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The Economist. 


THE MONEY MARKET. 
Discount rates have hardened distinctly during the past 
week, the quotation for three months bank paper having 
advanced to 2 per cent. The chief cause of the rise is 
the curtailment of market supplies through the 
ingathering of the revenue, and the prospect of a further 
reduction a week hence, when payment for the India 
Treasury bills will hava to be made, has also had some 
effect. But while the market is getting barer, the Bank 
is growing stronger. Its reserve now amounts to 
£19,161,000, which is nearly £2,C00,000 in excess of the 
amount held at this time last year, and if it be the case 
that the muney to be borrowed next week by the India 
Council is required to pay off advances already made by 
the Bank, its position will then be still further 
strengthened. A year ago, with its reserve, as we have 
said, less by £2,000,000 than that now held, and 
with its proportion of reserve to liability lower by 
fully 7 per ‘cent., the Bank reduced its rate of discount 
from 3 to 23 per cent., and there does not seem any 
special reason why a similar movement should not now 
be made relatively to the market rate. The foreign 
demand for gold has ceased, the French conversion 
scheme has been successfully carried through, and the 
gold which the United States Treasury requires to 
replenish its reserve it can readily get at home. Thereis, 
therefore, no apparent reason why the Bank rate should 
not be lowered, and although a 3 per cent. rate is not in 
any way oppressive, it is desirable that trade, which is 
now showing indications of revival, should obtain as great 
a stimulus from cheap money as possible. 


Subjoined is our usual table of rates :— 
BANK EATEZ and MARKET RATE. 
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es n0 allowance for the premium on 
gold which is charged by the Bank of France. 
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THE POSITION OF THE LORDS. 


‘Str Witiiam Harcourt’s ponderous attack on the 


House of Lords, delivered at Derby on Wednesday, will 
not, we should imagine, have any very terrifying effect on 


THE ECONOMIST. 


(January 27, 1894. 


was clearly one well suited to the employment of a 
certain amount of give and take, and have insisted, even 
against the wishes of a considerable number of their own 
supporters, on making no terms with the Opposition. 
How should the Lords act under these circumstances? 





those whom it was meant to intimidate. In the first | It is obvious that they cannot, irrespective of the merits 


place, it lacked any of the signs by which a genuine and | 


of the case, yield to intimidation. It is no doubt wise to 


sincere attempt to bring about a great constitutional | ayoid an altercation with a professional bully, but even 


revolution can be known. 
that if the House of Lords is to be abolished, some body 
with revising functions must be put in itsplace. But the 
Gladstonian party, though they indulge in plenty of 
vague vituperation against the Peers, are always careful 
to avoid any mention of what is to be done when the 
House of Lords has been ‘‘ ended.” This is a sure proof 
of weakness. If the assailants of the Lords really meant 
business, they would soon descend from the general to the 
particular. The Upper House have, however, still 
stronger proof of the hollowness and unreality of the cry 
that has been raised against them. The accusation with 
which they are confronted is to the effect that they with- 
stood the will of the people in rejecting the Home Rule 
Bill. But does any one seriously believe that the Lords, 
in throwing out Home Rule, were acting contrary to the 
popular wish? Surely if that had been the case, we should 
have seen an exhibition of democratic feeling such as was 
witnessed when it was believed that the Franchise Bill of 
1884 would be rejected. We know by experience the exact 
symptoms which are shown by the country when it is 
indignant with the Peers. But not one of these could be 
detected last September. The signs of popular feeling 
were, indeed, all the other way. In spite of the strength 
of party loyalty, a universal wave of relief swept over the 
country, and if there were any regrets for a Bill which 
one section of the Irish people denounced as an act of 
national betrayal, which another described as entirely 
insufficient to satisfy Irish aspirations, and which 
Ireland as a whole regarded without the least enthusiasm, 
those regrets were quite inaudible. Observers, indeed, 
who are willing to admit the truth are aware that the 
House of Lords was never more generally popular than 
it was after its rejection of the Home Rule Bill. 

The Gladstonian leaders, by their deeds, if not by their 
words, have admitted this in the clearest possible way. 
If they had believed the country to be indignant with the 
Lords, and determined that a handful of aristocrats 
should not oppose the will of the democracy, can we doubt 
that the Cabinet would have seized the opportunity for 
appealing to the country? Granted that the country 
was heartily with them, they had every inducement to 
dissolve. In the first place, the alleged popular 
resentment against the Lords would almost certainly 
have increased the strength of the Gladstonians 
in the Commons. Next, the victory at the polls 
which it would have secured would have made 
the passage of a new Home Rule Bill both in 
the Commons and Lords a very easy matter. The Lords, 
beaten on a direct appeal to the people, would have had 
no sort of excuse for opposing the will of the Govern- 
ment, and their Irish policy would, therefore, have been 
endorsed by Parliament without dispute. If, then, Mr 
Gladstone had really believed the people to be on his 
side, and against the Lords, he would unquestionably 
have reaped the benefit of their opposition, and have 


| used the rejection of the Bill to secure the final triumph 


of his policy. That he did nothing of the kind is a 
proof that he realised that the country had no intention 
of quarrelling with the Lords on the subject of Home Rule. 
__ The defeat of their great measure could not, however, 
| be expected to make the Gladstonians anything but very 
unfriendly to the Peers. The result has been that ever 
‘since the autumn the Ministry have been diligently 
| searching for some good cause of quarrel with the Lords. 
' That is, they have been on the look out for a conflict, in 
which the Lords can be manceuvred into the position of 
opposition to the popular will. The Employers’ Liability 
Bill has provided an excellent excuse for the attempt to 
fix a quarrel on the Lords, and a quarrel which 
shall appear to place the Upper House in a dis- 
advantageous light. The Government have accord- 
ingly refused’ all compromise on a matter which 


It is admitted on all hands, the desire not to accommodate him with a quarrel, may be 


carried too far. To yield too easily would be to encourage 
intimidation. At the same time, the Lords must be 
careful not to let their judgment on the general 
question be warped by their unwillingness to yield 
to coercion. They must not insist upon this or that 
amendment merely to show their right to share in 
the work of legislation. The question, ‘‘ Shall we insist 
on our amendments ?” must be dealt with solely on its own 
merits, and not confused with any other considerations. 
If this is the attitude taken up by the Peers, we do not 
see how they can in the present instance come to any 
other conclusion than to drop those of their amendments 
which the Government refuse to agree to. We are as 
firmly of opinion as ever that the forbidding of con- 
tracting out is a grave mistake, and that instead of being 
prevented, arrangements for granting compensation, what- 
ever the cause of injury, and without litigation, ought to 
beencouraged. The Lords, however, have admitted that, 
in face of the determination of the Ministry, it is im- 
possible to uphold the principle of contracting out, and they 
have accordingly concentrated their efforts upon obtaining 
a respite for existing schemes of insurance. What, then, 
they have now to ask themselves is, ‘‘ Would it be wise, 
under all the circumstances, to insist upon our amend- 
ments?” If the Lords do insist, they will destroy the 
Bill, and the odium of its loss will be placed on their 
shoulders. The working classes will, that is, be told 
that but for the Lords they would be enjoying privileges 
of the most valuable kind. Would it not, then, be better 
for the Peers, having made their protest, and having done 
their best to protect the existing insurance funds, to 


| leave all responsibility for the Bill to those to whom it 


properly belongs, and to refuse to share that responsi- 
bility with the Government in any shape or form ? 
The Government count upon gaining three things through 
the rejection of the Employers’ Liability Bill by the 
Lords. First, they wish to manufacture a grievance 
against the Upper House as the mutilators of popular 
measures. Next, they desire to be saved the odium of 
having actually broken up funds like those of the London 
and North-Western Railway Company. Thirdly, they 
want to keep the mass of the operatives in that condition 
of expectancy which is found to be far more useful 
politically than any amount of gratitude for past favours. 
But the Lords, except for the very gravest reasons, 
should hesitate to oblige the Gladstonians in these ways 
by the rejection of the Bill. 

The House of Lords, it seems clear from the debate 
on the Second Reading, will not find any great difficult 
in avoiding a conflict with the Commons over the Paris 
Councils Bill. The principle is agreed upon, and all that 
the Lords are concerned with is the production of a 
reasonable and workmanlike measure. The Bill has no 
doubt reached them in a not very satisfactory condition 
as to drafting, but patience and the large amount of legal 
skill at the disposal of the Lords will doubtless enable 
them to produce order out of chaos. In doing such work 
the Lords will gain the hearty thanks of the country. 
And this fact makes it all the more clear that the Peers 
should not give their enemies an opportunity for attack 


by insisting on their amendments to the Employers’ 
Liability Bill. 








THE CRISIS IN SERVIA. 


WHILE we think badly of the situation in Servia, we see 
no reason to believe that it will prodace,. or even 
accelerate, a European war. It is pretty clear that con- 
stitutional government, as understood in Western 
Europe, is unsuited tothe Servian people; and in actual 
working has, in rather a shameful fashion, broken down. 
The new Constitution promulgated by King Milan before 









January 27, 1894. | 


THE ECONOMIST. 


105 








his abdication and departure for Paris left power to the 

ignorant masses, who call themselves, for the most part, 

a Radicals, and whose programme is to be free of taxation, 

i and to be subject only to the elected Government of each 

Ws district. They supported, therefore, a Cabinet which, so 

far as it could, carried out their wishes, leaving the 

districts uncontrolled by the central authority, and 

allowing all who wished to be free of taxation 

to fall into arrears. So far was this system carried 

that outside Belgrade order almost ceased, and 

that the Treasury, which under King Milan was 

ne fairly full, was unable to meet the interest on 

ee the debt, now about £14,000,000 sterling, except 

by leaving the Army and part of the Civil Service unpaid 

for four months. This naturally roused alike the King 

and the Army, but the remonstrances of the former 

received no attention, and, when repeated, provoked 

threats from the newspapers of the dominant party, that 

if he interfered the Servian people might dismiss the 

Obrenovitch dynasty, and find another to occupy the 

throne, which it is understood would be that of Prince 

Nicolas of Montenegro, who, besides being imagined to 

be the Russian candidate, would bring to Servia a much 

wished-for dower in the shape of a port upon the 

Adriatic. It is probable that this project was seriously 

entertained, for the Ministry proposed to arm the country 

militia, which would have rendered them independent of 

the Army, but at this point the King, who, young as he 

is, does not lack energy, and who is probably advised 

from Vienna as well as by his father, made a 

firm resistance. He consulted with the leaders 

of the Opposition, and finding his Ministers resolute in 

their course, summoned his father from Pacis to his aid. 

The ex-King Milan, though a man given up to self- 

indulgent laziness, and singularly deficient in mora/e, is 

probably the ablest Servian alive; understands all men 

and parties in the little kingdom, and can rely at all 

times on the attachment of the Army, which he regularly 

paid, though he never led it to victory. His arrival in 

Belgrade alarmed the Ministers, and was followed by an 

unexpected blow, which completed their discomfiture. 

Alexander III. of Russia does not wish for a revolution 

on his borders, and especially a revolution directed 

against a throne which, as its occupant is fifth in succes- 

sion from the founder, is now considered legitimate. He 

signified to the Radical Ministry, therefore, that he should 

view the displacement of the Obrenovitch family with 

displeasure,and thus deprived them not only of any means 

of appealing to Pan-Slav feeling, but of the only candidate 

' who had any real chance of successin a revolution. They, 

i therefore, withdrew suddenly from the contest,and the King, 

acting, it is believed, on his father’s advice, nominated M. 

Simitch, recently envoy in Vienna, as Premier, with orders 

: to form a Ministry of Affairs. This has been done, and 

} ¥ for the moment there is quiet, but it is hardly possible 
i 
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that peace should be maintained without a struggle. The 
Government cannot go on without restoring internal 
order and securing payment of the taxes, and either 
process is almost certain to be resisted by force. Indeed, 
there is a rumour that resistance has begun. Moreover, 
the Skuptshina, in which the Radicals are absolute, is 
disposed to be refractory, and if dissolved will only, if 
the elections are free, come back again worse than 
before. The Government is, therefore, compelled ‘either 
to pack the elections, or to dispense witli the 





































































of force, it must in the end assume dictatorial powers, 
either formally, or, as is more probable, by stretching the 
rights of the Executive. A civil war in the provinces is, 
therefore on the cards, and even in Belgrade the two 
Kings may find that their lives are in serious danger. 
The rumours of an assassination, which were so widely 
spread on Sunday, were untrue, but they indicated the 
impression prevalent in Servian minds of the strain 
involved in the situation. 


Nevertheless, it is improbable that it will lead to war. 
It is exceedingly unlikely that both the ex-King and his 
son should be assassinated at once, and while either of 
them is alive some sort of political, if not. social, order’ 
‘is sure to be maintained in Servia. The peasantry, who 






















































































form the disaffected element in the population, will hardly 
move without the consent of Russian agents, and even if 
their leaders should excite them, they are powerless 
to carry Belgrade in the teeth of the 
of an army 12,000 strong. They are scattered, they are 
without any large supply of cartridges, and they have no 
candidate whom they can put forward for the throne. 
The family of Karageorgevitch has been virtually set 
aside in favour of Prince Nicolas of Montenegro, and he 
will not move a step without permission from St 
Petersburg, which for the present is refused. 
receipts from the Customs are sufficient to pay the 
Army and the Services in Belgrade, and tie deplorable 
condition of the Treasury will be felt in the main, 
and that only temporarily, chiefly by the bondholders, 
who in Servia itself are not a powerful class. 
therefore, 1f there should be resistance in the interior 
from the villagers, there 
sequences, neither Russia nor Austria caring one jot what 
may happen to a couple of millions of ignorant breeders 
of pigs. 
in Belgrade, even if the kings should fail in restoring 
order, and it is by no means certain that they will. 
Throughout the Balkan States the Governments which con- 
trol the Army have always continued to enforce obedience, 
the grievances of the peoples being by no means such as 
make men desperate, while thev have outside the capitals 
no means of organising effective and unifed insurrection. 
They have no trained officers, no store of weapons or 
ammunition, and a great fear of being suddenly called 
upon to supply their quota of reserve soldiers, in’ order 
resistance to which all over the Continent means death 
by military execution. 
if King Milan can but keep alive and-work steadily for 
six months, that he will not restore Servia to the state in 
which he left it, and perhaps discover some strong 
Minister upon whom the young King Alexander may 
rely. 
any natural qualities, and if he is not overset' at once, as 
now seems improbable, he may obtain good pttidance, 
possibly from M. Simitch, possibly, also, from one of ‘his 
father’s generals. 
need be, or the votes of the Skuptshina treatéd with o 
decorous disregard. 
the great ‘neighbouring powers are determined, while 
there is any government left in Belgrade, to’ hota the 
ring’ round the little State, and not suffer ‘its ignorant 
and fickle population to direct the policy of great 
Sovereigns, who for the present are resolved on peace. 
That is a considerable security for Furops, for even if 
we distrust the perfect honesty of the great Courts, 
a are responsible to their peoples and to history, 
an 
depend upon their decisions than upon the ecakily-stirred 
emotions of half-civilised little peoples who ‘Scaredly 
understand the extent of the magazines to which they 


Skuptshina, or to remodel the Constitution, and as) 
any one of these alterations requires the employment ' 





resistance 


The 


Kiven, 


will be no external con- 


All that is needed for foreign purposes is quiet 


It is by no means certain, 


It is experience which the lad wants, rather than 


The elections can be “ influenced” if 


In any case it seems certain that 


it is far better that peace or war shonld 


may set fire. Their struggles towards freatlom ant the 
right are very interesting, but they must th‘nk of Farope 
as well as of themselves, and not because they are ‘a 
little chilly light a general conflagration. Nobody in, 
Western [Murope cares much who rules in Servia, bat the 
Obrenovitches have held the throne for thitty-seven 
years without a break, and if they can mairitain otder 
without too much oppression, the constitutional chhractey 
of their internal policy will not in the present yneasy 
condition of Europe be too closely’ scatinetl! "Théré ate 
things in the WEE dhdite important, or, at nll‘ events, 
more pressing, than the right of. the ‘dwellers in’ the 
Servian forests to vote without dictation from-Belgrae. 
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THE INDIAN EXCHANGE’ 


An\THING more fatuous than the way in which {lie Indian 


currency experiment hag hitherto been conducted it, fs 
difficult to imagine. That it was impossible, ’to say jn 
advance exactly how the experiment would work, and 
impossible, therefore, to lay down hard and fast dules of 
conduct to be rigidly adhered to:in all cive@anstances, 
must at once be acknowledged. The “sehiihg \ as 


bien tentative, ‘and, as stoh, dyer to tery fic (iMely a5, 
affairs phuiered themselves. “It was carthiniis howoves, | 
L.c7gAji- .0/ Be amobiteosl | 
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new departure, those in authority would have come to 
some clear understanding not only as to the object to be 
achieved, but also as to the general line of action 
to be pursued. A plan of campaign may have to 
be varied from time to time, or even to be com- 
ery changed to meet unforeseen contingencies, 
ut to attempt to’ carry out a campaign without a 
definite plan, or, still worse, with those in command 
working at cross purposes, is to court defeat. Yet 
this is what the Indian authorities have been doing. 
To such obvious questions as whether the closing of the 
mints should be supplemented by other, and, if so, what 
measures, they appear to have given no prior considera- 
tion. Everything seems to have been left to chance, 
with the result that there has been nothing but confusion 
and conflict. ; 

It is in their dealings with the Council bills that the 
vacillating ineptitude of the Indian authorities has been 
most conspicuous. The expediency of fixing a minimum 
price for those bills was much discussed before the 
decision to close the mints was arrived at, and on a 
question which was obviously of vital importance to the 





LE ET 


definite conclusion would have been come to. As a matter 
of fact, however, it does not seem to have been considered 
at all. The Secretary of State evidently did not look 
upon the fixing of a minimum as an essential part of the 
new policy, for he began by taking for his drafts the best 
prices he could get. To this, however, the Indian Govern- 
ment immediately took exception. They protested that 
if he accepted a lower price than 1s 4d, he would infallibly 
render abortive the attempt to impart a scarcity value to 
the rupee, and yielding to some extent to these protesta- 
tions, a minimum of Is 3}d was ultimately fixed. As the 
result of this was that no bills could be sold, it became 
necessary to borrow here to pay the home charges, and 
the borrowing powers of the Government having been 
exhausted, a Dill was passed only about a month ago 
conferring upon them authority to raise an additional 
£10,000,000, if necessary. This, it was stated, would 
enable the Secretary of State to pay his way until the 
end of the current fiscal year, even if he continued 
unable to sell his bills, and it was concluded, therefore, 
that the Indian authorities had at last come to a definite 
resolution, and that the attempt to fix a minimum price 
would be continued till then, at all events. Yet only 
about four weeks after they persuaded Parliament to 
put them in a position to give their experiment with the 
exchange a full trial during the period when, owing to 
the activity of the Indian export trade, it had the best 
chance of proving successful, the Indian Government 
suddenly announce that it is to be no longer persevered 
with, and that tenders for Ccouncil bills will now be 
accepted at current commercial rates. 

We have all along maintained that the attempt to 
enforce a minimum price for the Council drafts was 
almost certain to fail, and that so long as it was 
continued it could not but prove injurious to India’s 
trade with silver-using countries. In abandoning it, 
therefore, the Indian Government have, it appears to us, 
acted wisely. The pity is that their wisdom has come so 
late in the day, and only after their weak shilly-shallying 
has done a great deal of mischief. But the important 
question nowis, whether the Government can be depended 
upon to be any more consistent in adhering totheir latest 
resolution than they have been in their past action. 
Unless they are now prepared frankly to follow, instead 
of attempting to dominate, the exchange market, 
their action will only render confusion worse confounded. 
The exchange will be unsettled, not only by fluctuations 
in the value of silver, but also by dubiety as to the action 
of the Secretary of State. We do not blame him for not 
accepting the tenders made on Wednesday. Owing to 
the change of policy, the exchange market was then 
upset, and those who did tender were, no doubt, inclined 
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frequen mates to serve as, or to substitute for Apollinaris, other waters when 
A is ordered. 


isitors at Hotels and Restaurants, who are thus unable or who find it 
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to try whether the Council might not be squeezed’ a 
little. He is justified in holding out for what, on the 
quotations of the day, appears to be the fair market rate ; 
but if there is any intention of merely substituting an 
uncertain and undisclosed minimum price for the previous 
declared minimum of Is 3}d, then the new state of things 
will be worse than the former, inasmuch as a new 
element of doubt and uncertainty will be imported into 
exchange transactions. It is a question, however, for 
serious consideration, whether the present method of 
financing the home charges does not put the Secretary of 
State too much at the mercy of the exchange banks. 
Thev know that he is a compulsory seller of some 
£16,000,000 to £18,000,000 of bills each year, and 
a compulsory seller in a narrow market must always 
work at a disadvantage. Isit, then, absolutely necessary 
that he should remain in that position ? Is it not possible 
for instance, to provide in part for the home charges by 
the purchase of gold bills in India, instead of by the sale 
of silver bills in London? And is it not possible, more- 
over, to reduce the amount of the Secretary’s drawings 
by requiring those from whom the Government purchases 
its stores, &c., to take payment in India, leaving it for 
them to arrange for bringing the money home, just as an 
ordinary merchant has to do? That would not, of course, 
relieve the Indian Government from the loss on exchange, 
because if they paid in silver they would have to pay a 
relatively higher price than if they paid in gold. It would, 
however, naturally relieve the pressure of Council bills 
here, and with asmaller amount to finance, the Secretary 
of State would probably be able to sell his drafts on more 
advantageous terms than he can under the present system. 








INDIA’S FOREIGN TRADE AND THE EXCHANGE. 
In view of the change in the currency policy of the 
Government of India, with which we have dealt above, 
it is interesting to look back upon the course of the 
foreign trade of that country in the months immediately 
preceding and following the closing of the mints. The 
latest official returns are for the seven months ending 
October, and, taking first the three months ending June, 
we have the following statement :— 
THREE Montus EnpinG June 30. 








IMPORTS. 
1893. T892. 1891. 
Rx. Rx. Rx. 
ID cnrcsitmtpscnsiosas 15,508,700 ... 14,766,500 ... 16,128,500 
Reh eens a 99, i 442,500 ... 1,373,300 
PRN cs, cn accwsaunaeseaianiicebas 3,984,500 ... 4,335,000 ... 3,250,100 
20,092,400 ... 19,544,000 ... 20,751,900 
EXPoRTs. 
Rx. Rx. Rx. 
Merchandise (inc. re-exports) 30,658,200 ... 28,782,900 ... 30,522,600 
Gold Pee WAR iy ei 629,900 ... 1,403,200 ... 271,800 
SOURMNN ooo.et zbnace othe obi cod 280,400 ... 875,800 ... 371,900 





31,568,500 ... 31,061,900 ... 31,166,300 
In these three months it will be observed both imports 
and exports showed an increase over the corresponding 
period of the previous year. Looking, however, to the 
figures relating to merchandise alone, the growth was 
distinctly greater in the exports than in the imports, 
and, although this was offset by a smaller import and 
larger export of the precious metal, the net result was 
that in the June quarter of both 1892 and 1893 the 
value of the total exports exceeded that of the imports 
by about Rx.11,500,000. 

That was the state of things that existed before the 
closing of the mints. And let us turn now to the four 
months subsequent thereto. For these the record is :— 

Four Montus Envine OctToser 31. 














Imports. 
19893. 1892. 1891. 
Rx. Rx. Rx. 
Merchandise .................. 24,027,700 .. 19,791,800 ... 21,540,500 
SO cscaxinign 1,263,500 ... 494,900 ... 1,676,000 
eS 5,711,100 ... 4,405,400 ... 1,427,700 
31,002,300 ... 24,692,100 ... 24,643,200 }) 
Exports. 
Rx. Rex. Rx. 
Merchandise (in.cre-cxports) 27,513,500 ... 28,535,100 ... 31,803,200 
SE sevsthidcthartcadiceverxaraces 515,400 ... 2,060,100 ... 364,300 
I cect i ait can chgs es 922,300 ... 1,107,700 ... 646, 
28,951,200 ... 31,702,900 ... 32,813,700 | 
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Here we find a movement pretty much the opposite of 
what took place in the previous quarter. The merchan- 
dise imports,which up till June had been inzreasing slowly, 
made in the subsequent four months a rapid spurt 
upwards, the increase during that period, as compared 
with the previous year, being as much as Rx.4,236,000. 
On the other hand, however, the merchandise exports, 
which had been showing a fairly vigorous expansion in 
the June quarter, began immediately after the closing of 
the mints to fall away, so that, whereas on June 30th there 
was an increase of close upon Rx.2,000,000, as compared 
with the like period of 1892, by the 31st of October this 
increase had been changed into a decrease of fully 
Rx.1,000,000. Or, stated differently, whereas in the June 
quarter there was an increase of Rx.2,000,000, there was, 
in the four months ending October, a decrease of 
Rx.3,000,000. To the movements of the precious metals 
we shall refer presently ; but, confining attention for the 
moment to the merchandise figures, it may be well to 
give a slightly more detailed comparison of the imports 
and exports for the four months with those for the like 
period in 1892. And, adopting the classification used in 
the official returns, the statement is :— 


Four Montus ENbDING Oct. 31. 





IMPORTS. ; 
1893. | 1892. |Inc. or Dee. 
! Rx. | Rx. | Rx. 
III skis sec concncdeccsacebvinens } 132,200 149,800) — 17,600 
Articles of food and drink ......| 2,452,100) 2,328,400, + 123,700 
Metals and manufactures of— | 
(a) Hardware and cutlery ...; 406,800) 355,400) + 51,400 


RR OUMIRS oi s0 di veisancnssanaauase 1,898,700! 1,508,700, + 390,000 
(c) Machinery and milboards' 769,700 600,800 + 168,900 
(d) Rly. plant & rolling stock! 336,400, 265,100 + 71,300 
Chemicals, drugs, medicines, & 
dyeing, & tanning material 
WORD discs aware ees cc devarccincees inne 
Raw materials and unmanufac- 
tured articles ..............08: 
Articles manufactured and 
partly manufactured— 
(a) Yarns and textile fabrics} 12,393,900 


582,900} 478,400 + 104,500 
950,500| 723,4004+ 227,100 


1,469,500 





1,161,000 + 308,500 





10,071,900 + 2,322,000 
































a io cecuaicg 546,800, 477,600\+ | 69,200 
(c) Other articles ............... 2,088,100) 1,671,300,+ 416,800 
Total ...0s3 ipsvanenobunanes 24,027,700| 19,791,800 + 4,235,900 
EXPorts. 
1893. 1892. Ine. or Dec. 
Rx. | Rx. Rx. 
I ns sstirtnnsiksasrnsssteninecony 36,400! 39,500 — 3,100 
Articles of food and drink ...... 8,780,400} 8,830,800 — 650,400 
Metals and manufactures of— 
(a) Hardware and cutlery ... 2,700 2,600 + 100 
SR MIIE  sncsnutateneneasisesates 23,200 17,300 + 5,900 
ee oe 250' — 250 
Chemicals, drugs, medicines, & 
dyeing, &tanning materials| 3,318,800) 4,957,600) — 938,800 
SEE cuvsiccesdinentonsunguanh sanatibins 117,600 183,900; — 66,300 
Raw materials and manufac- 
tured articles ..... ............ 9,261,000) 6,487,400} + 773,600 
Articles manufactured and 
partly manufactured— 
(a) Yarns and textile fabrics} 3,140,300) 4,164, — 1,023,900 
SN I rcicdondsbuvainie sunniie 33,500 40,000) — 6,500 
(c) Other articles ......m...... 1,525,000} 1,297,700; + 227,300 
ic scttininienss csinnnibita 26,239,000) 27,321, 


— 1,082,400 


The theory that a fall in exchange acts as a stimulus 
to the Indian export trade, and as a drag upon the import 
trade, while, conversely, a rise in exchange stimulates 
imports and checks exports, which Mr Bagehot advanced 
in these columns when the fall in silver first began, has 
been frequently questioned by Indian officials. Of itssound- 
ness, however, there could be no better evidence than 
these figures. We do not wish to make too much of the 
great increase that is shown in the imports of textiles, 
which consist mainly of Manchester goods. As to that, 
the Times of India writes: ‘It is thought in some 
i that the very large purchases by India in 

cashire during the past few months is mainly, if not 
entirely, due to the action of the Government of India in 
closing the mints to the free coinage of silver. The 
forcing of the exchange above the parity of the metal no 
doubt assisted matters, but the main cause was the 
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running down of stocks in this country to a point not 
reached in the past quarter of a century.” This we 
believe to be the true explanation of the movement. But, 
seeing that all branches of the import trade have shown 
more or less expansion, it must be assumed that some 
cause affecting all has been in operation, and that 
cause we find in the rise in the exchange with gold 
countries. On the other hand, the effect of the closing 
of the mints was to raise the exchange against silver- 
using countries, and the result is shown in a heavy 
falling off in the exports of opium and cotton yarn to 
China. Such have been the effects of the attempt to fix 
exchange at a point higher than the parity of silver. 
They are the exact effects that were predicted, and one 
of their results is that there has been a great change in |! 
the balance of trade. The seven months ending October, 
1892, left an excess of exports over imports, amounting in 
round figures to Rx.18,500,000, whereas for the same 
period of last year the excess was a little under 
Rx.9,500,000. To that extent the market for Council 
bills has been narrowed, and it is not improbable, therefore, 
that the Secretary of State will have to eke out his sales 
during the current quarter by further borrowing. And 
now that the attempt to bolster up the exchange has been 
abandoned, the Indian import trade, lacking the 
artificial stimulus it has been receiving,is not likely to 
show such elasticity as it has exhibited in the past half- 
year, while the export trade, freed from the restrictions 
placed upon it, should develop greater activity. 

We have already referred to the large increase that 
has taken place in the Indian imports of silver. One 
cause of that has no doubt been the fact that, with its 
value divorced from that of the rupee, the relative 
cheapness of silver has increased the use of the uncoined 
metal in India for purposes of ornament, and that cause 
will continue to operate. But the inducement to minister 
to this demand will be lessened now that silver has ceased 
to be a cheaper means of remittance to India than 
Council bills, and some falling off in the shipments of the 
metal thither seems not improbable. 








THE MERITS AND DEMERITS OF AMERICAN 
RAILWAY BONDS. 
Ir investors had not, as past experience proves, extremely 
short memories, there can be little doubt that in future 
little, or none, of their savings would flow into American 
railway shares, but that well-secured mortgage bonds 
would chiefly attract their attention. In all probability, 
however, the events which have recently occurred on 
the other side of the Atlantic will not exercise a perma- 
nent influence. Although within the past year a 
number of important undertakings have unexpectedly 
fallen into a state of collapse, owing, there can be 
no doubt in many cases, to bad management, and 
although American railway shares have declined, in con- 
sequence, to an exceptionally low level, these securities 
would no doubt soon become popular again if trade were to 
revive. But at present they are, for the most conclusive 
reason, absolutely out of favour, and even the bonds are 
in some cases regarded with much suspicion, although, so 
far, holders have not shown much disposition to realise. 
We are not surprised that investors should feel rather 
dubious in regard to American railway mortgage bonds, 
for there aan and bonds, some being as unquestion- 
ably good as the others are doubtful. For instance, 
the so-called Income Bonds of the Philadelphia and 
Reading Railroad Company are a good type of an 
exceedingly poor security. To start with, they have 
virtually no foreclosure rights, for although poores no 
income mo e@ was ever drawn up upon stricter lines, 
it was proved a few years ago that the net revenue of the 
company could be applied by the officials to almost any 
other purpose in preference to the payment of the interest 
on the Incomes. In fact, during one a the money that 
should have been paid to the bondholders was employed, 
inter alia, in the purchase of four new collieries. Again, 
the Income bonds are in one respect inferior to the shares, 
for, unlike the latter, they have no voting power. Erie. 
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some clear understanding not only as to the object to be 
achieved, but also as to the general line of action 
to be pursued. A plan of campaign may have to 
be varied from time to time, or even to be com- 

letely changed to meet unforeseen contingencies, 
but to attempt to’ carry out a campaign without a 
definite plan, or, still worse, with those in command 
working at cross purposes, is to court defeat. Yet 
this is what the Indian authorities have been doing. 
To such obvious questions as whether the closing of the 
mints should be supplemented by other, and, if so, what 
measures, they appear to have given no prior considera- 
tion. Everything seems to have been left to chance, 
with the result that there has been nothing but confusion 
and conflict. ; 

It is in their dealings with the Council bills that the 
vacillating ineptitude of the Indian authorities has been 
most conspicuous. The expediency of fixing a minimum 
price for those bills was much discussed before the 
decision to close the mints was arrived at, and on a 
question which was obviously of vital importance to the 
whole scheme, it might have been thought that some 
definite conclusion would have been come to. As a matter 
of fact, however, it does not seem to have been considered 
at all. The Secretary of State evidently did not look 
upon the fixing of a minimum as an essential part of the 
new policy, for he began by taking for his drafts the best 
prices he could get. To this, however, the Indian Govern- 
ment immediately took exception. They protested that 
if he accepted a lower price than 1s 4d, he would infallibly 
render abortive the attempt to impart a scarcity value to 
the rupee, and yielding to some extent to these protesta- 
tions, a minimum of 1s 3}d was ultimately fixed. As the 
result of this was that no bills could be sold, it became 
necessary to borrow here to pay the home charges, and 
the borrowing powers of the Government having been 
exhausted, a Dill was passed only about a month ago 
conferring upon them authority to raise an additional 
£10,000,000, if necessary. This, it was stated, would 
enable the Secretary of State to pay his way until the 
end of the current fiscal year, even if he continued 
unable to sell his bills, and it was concluded, therefore, 
that the Indian authorities had at last come to a definite 
resolution, and that the attempt to fix a minimum price 
would be continued till then, at all events. Yet only 
about four weeks after they persuaded Parliament to 
put them in a position to give their experiment with the 
exchange a full trial during the period when, owing to 
the activity of the Indian export trade, it had the best 
chance of proving successful, the Indian Government 
suddenly announce that it is to be no longer persevered 
with, and that tenders for Council bills will now be 
accepted at current commercial rates. 

We have all along maintained that the attempt to 
enforce a minimum price for the Council drafts was 
almost certain to fail, and that so long as it was 
continued it could not but prove injurious to India’s 
trade with silver-using countries. In abandoning it, 
therefore, the Indian Government have, it appears to us, 
acted wisely. The pity is that their wisdom has come so 
late in the day, and only after their weak shilly-shallying 
has done a great deal of mischief. But the important 
question nowis, whether the Government can be depended 
upon to be any more consistent in adhering totheir latest 
resolution than they have been in their past action. 
Unless they are now prepared frankly to follow, instead 
of attempting to dominate, the exchange market, 
their action will only render confusion worse confounded. 
The exchange will be unsettled, not only by fluctuations 
in the value of silver, but also by dubiety as to the action 
of the Secretary of State. We do not blame him for not 
accepting the tenders made on Wednesday. Owing to 
the change of policy, the exchange market was then 
upset, and those who did tender were, no doubt, inclined 
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to be expected that before venturing upon so serious a 
new departure, those in authority would have come to |! 
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to try whether the Council might not be squeezed’ a 
ittle. 
quotations of the day, appears to be the fair market rate ; 





uncertain and undisclosed minimum price for the previous 
declared minimum of 1s 3}d, then the new state of things 
will be worse than the former, inasmuch as a new 
element of doubt and uncertainty will be imported into 
exchange transactions. It is a question, however, for 
serious consideration, whether the present method of 
financing the home charges does not put the Secretary of 
State too much at the mercy of the exchange banks. 
They know that he is a compulsory seller of some 
£16,000,000 to £18,000,000 of bills each year, and 
a compulsory seller in a narrow market must always 
work at a disadvantage. Isit, then, absolutely necessary 
that he should remain in that position ? Is it not possible 


the purchase of gold bills in India, instead of by the sale 
of silver bills in London? And is it not possible, more- 


by requiring those from whom the Government purchases 
its stores, &c., to take payment in India, leaving it for 
them to arrange for bringing the money home, just as an 
ordinary merchant has to do? That would not, of course, 
relieve the Indian Government from the loss on exchange, 
because if they paid in silver they would have to pay a 
relatively higher price than if they paid in gold. It would, 
however, naturally relieve the pressure of Council bills 
here, and with asmaller amount to finance, the Secretary 
of State would probably be able to sell his drafts on more 
advantageous terms than he can under the present system. 


INDIA’S FOREIGN TRADE AND THE EXCHANGE. 
In view of the change in the currency policy of the 
Government of India, with which we have dealt above, 
it is interesting to look back upon the course of the 
foreign trade of that country in the months immediately 
preceding and following the closing of the mints. The 
latest official returns are for the seven months ending 
October, and, taking first the three months ending June, 
we have the following statement :— 
THREE Montus EnpING JuNE 30. 





IMPORTS. 
1893, T892. 1891. 
Rx. Rx. Rx. 
BIGHOHADGIND ....0<060s50000.5. 15,508,700 ... 14,766,500 ... 16,128,500 
RMN aioe Cui h teen ath Lt aie 599,200 ... 442,500 ... 1,373,300 
Saree ager ets tg 3,984,500 ... 4,335,000 ... 3,250,100 
20,092,400 ... 19,544,000 ... 20,751,900 
EXPports. 
X. Rx. Rx. 
Merchandise (inc. re-cxports) 30,658,200 ... 28,782,900 ... 30,522,600 
Re is orc ie etek ce cob 629,900 ... 1,403,200 ... 271,800 
Rn ee 280,400 ... 875,800 ... 371,900 





31,563,500 ... 31,061,900 ... 31,166,300 
In these three months it will be observed both imports 
and exports showed an increase over the corresponding 
period of the previous year. Looking, however, to the 
figures relating to merchandise alone, the growth was 
distinctly greater in the exports than in the imports, 
and, although this was offset by a smaller import and 
larger export of the precious metal, the net result was 
that in the June quarter of both 1892 and 1893 the 
value of the total exports exceeded that of the imports 
by about Rx.11,500,000. 

That was the state of things that existed before the 
closing of the mints. And let us turn now to the four 
months subsequent thereto. For these the record is :— 

Four Montus Enpine Ocroser 31. 











IMPORTS. 
1893. 1892. 1891. 
Rx. Rx. Rx. 
Merchandise .................. 24,027,700 .. 19,791,800 ... 21,540,500 
 _ eee 1,263,500 ... 494,900 ... 1,676,000 
sate tee 5,711,100 ... 4,405,400 ... 1,427,700 
31,002,300 ... 24,692,100 ... 24,643,200 
Exports. | 
Rx. Rx. Rx. i 
Merchandise (in.cre-cxports) 27,513,500 ... 28,535,100 ... 31,803,200 
OE cle 3 3 515,400 ... 2,060,100 ... 364,300 
REA EY 922,300 ... 1,107,700 ... 646, 


— 


28,951,200 ... 31,702,900 ... 32,813,700 | 
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Here we find a movement pretty much the opposite of 
what took place in the previous quarter. The merchan- 
dise imports,which up till June had been inzreasing slowly, 
made in the subsequent four months a rapid spurt 
upwards, the increase during that period, as compared 
with the previous year, being as much as Rx.4,236,000. 
On the other hand, however, the merchandise exports, 
which had been showing a fairly vigorous expansion in 
the June quarter, began immediately after the closing of 
the mints to fall away, so that, whereas on June 30th there 
was an increase of close upon Rx.2,000,000, as compared 
with the like period of 1892, by the 31st of October this 
increase had been changed into a decrease of fully 
Rx.1,000,000. Or, stated differently, whereas in the June 
quarter there was an increase of Rx.2,000,000, there was, 
in the four months ending October, a decrease of 
Rx.3,000,000. To the movements of the precious metals 
we shall refer presently ; but, confining attention for the 
moment to the merchandise figures, it may be well to 
give a slightly more detailed comparison of the imports 
and exports for the four months with those for the like 
period in 1892. And, adopting the classification used in 
the official returns, the statement is :— 


Four Montus ENDING Oct. 31. 
IMPORTS. 


2 a Rx. 
Animals 132,200 149,800 — 17,600 
Articles of food and drink | 2,452,100) 2,328,400 + 123,700 


Metals and manufactures of— | 
(a) Hardware and cutlery ...,;. 406,800) = 355,400 + 51,400 
1,898,700; 1,508,700 + 390,000 
769,700 = =600,800+ 168,900 


CE ERROURIRG 5 2s ucts sccecactaess | 
(c) Machinery and milboards’ 
336,400. 265,100 + 71,300 


(d) Rly. plant & rolling stock! 
Chemicals, drugs, medicines, & 
dyeing, & tanning material 582,900 478,400) + 
Oils 950,500! 723,400 + 
Raw materials and unmanufac- | 
tured articles .............00. 1,469,500} 1,161,000 + 
Articles manufactured and | 
partly manufactured— 
(a) Yarns and textile fabrics} 12,393,900) 10,071,900 + 2,322,000 
(0) Apparel 546,800; 477,600 + 69,200 
(c) Other articles 2,088,100 1,671,300\+ 416,800 


104,500 
227,100 


308,500 


24,027,700, 19,791,800 + 4,235,900 


EXPorts, 


1893. | 1892. Inc. or Dec. 
Rx. Rx. - 
36,400) 39,500 
8,780,400; 8,830,800 


Animals 
Articles of food and drink 
Metals and manufactures of— 
(a) Hardware and cutlery ... 2,700 2,600, 
(b) Metals 23,200 17,300 
(c) Machinery inte 250 
Chemicals, drugs, medicines, & 
dyeing, & tanning materials} 3,318,800) 4,957,600 
] 117,600 183,900; — 66,300 


9,261,000} 6,487,400) + 773,600 


Raw materials and manufac- 
tured articles 
Articles manufactured and 
partly manufactured— 
(a) Yarns and textile fabrics} 3,140,300) 4,164,200; — 1,023,900 
(b) Apparel 33, 40,000) — 6,500 
(c) Other articles 1,525,000; 1,297,700; + 227,300 


26,239,000) 27,321, — 1,082,400 


The theory that a fall in exchange acts as a stimulus 
to the Indian export trade, and as a drag upon the import 
trade, while, conversely, a rise in exchange stimulates 
imports and checks exports, which Mr Bagehot advanced 
in these columns when the fall in silver first began, has 
been frequently questioned by Indian officials. Of itssound- 
ness, however, there could be no better evidence than 
these figures. We do not wish to make too much of the 
great increase that is shown in the imports of textiles, 
which consist mainly of Manchester goods. As to that, 
the Times of India writes: “It is thought in some 

uarters that the very large purchases by India in 
cashire during the past few months is mainly, if not 
entirely, due to the action of the Government of India in 
closing the mints to the free coinage of silver. The 
forcing of the exchange above the parity of the metal no 
doubt assisted matters, but the main cause was the 
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running down of stocks in this country to a point not 
reached in the past quarter of a century.” This we 
believe to be the true explanation of the movement. But, 
seeing that all branches of the import trade have shown 
more or less expansion, it must be assumed that some 
cause affecting all has been in operation, and that 
cause we find in the rise in the exchange with gold 
countries. On the other hand, the effect of the closing 
of the mints was to raise the exchange against silver- 
using countries, and the result is shown in a heavy 
falling off in the exports of opium and cotton yarn to 
China. Such have been the effects of the attempt to fix 
exchange at a point higher than the parity of silver. 
They are the exact effects that were predicted, and one 
of their results is that there has been a great change in 
the balance of trade. The seven months ending October, 
1892, left an excess of exports over imports, amounting in 
round figures to Rx.18,500,000, whereas for the same 
period of last year the excess was a little under 
Rx.9,500,000. To that extent the market for Council 
bills has been narrowed, and it is not improbable, therefore, 
that the Secretary of State will have to eke out his sales 
during the current quarter by further borrowing. And 
now that the attempt to bolster up the exchange has been 
abandoned, the Indian import trade, lacking the 
artificial stimulus it has been receiving, is not likely to 
show such elasticity as it has exhibited in the past half- 
year, while the export trade, freed from the restrictions 
placed upon it, should develop greater activity. 

We have already referred to the large increase that 
has taken place in the Indian imports of silver. One 
cause of that has no doubt been the fact that, with its 
value divorced from that of the rupee, the relative 
cheapness of silver has increased the use of the uncoined 
metal in India for purposes of ornament, and that cause 
will continue to operate. But the inducement to minister 
to this demand will be lessened now that silver has ceased 
to be a cheaper means of remittance to India than 
Council bills, and some falling off in the shipments of the 
metal thither seems not improbable. 


THE MERITS AND DEMERITS OF AMERICAN 
RAILWAY BONDS. 
Ir investors had not, as past experience proves, extremely 
short memories, there can be little doubt that in future 
little, or none, of their savings would flow into American 
railway shares, but that well-secured mortgage bonds 
would chiefly attract their attention. In all probability, 
however, the events which have recently occurred on 
the other side of the Atlantic will not exercise a perma- 
nent influence. Although within the past year a | 
number of important undertakings have unexpectedly 
fallen into a state of collapse, owing, there can be 
no doubt in many cases, to bad management, and 
although American railway shares have declined, in con- 
sequence, to an exceptionally low level, these securities 
would no doubt soon become popular again if trade were to 
revive. But at present they are, for the most conclusive 
reason, absolutely out of favour, and even the bonds are 
in some cases regarded with much suspicion, although, so 
far, holders have not shown much disposition to realise. 
We are not surprised that investors should feel rather 
dubious in regard to American railway mortgage bonds, 
for there are bonds and bonds, some being as unquestion- 
ably good as the others are doubtful. For instance, 
the so-called Income Bonds of the Philadelphia and 
Reading Railroad Company are a good type of an 
exceedingly r security. To start with, they have 
virtually no foreclosure rights, for although sg no 
income mortage was ever drawn up upon stricter lines, 
it was proved a few years ago that the net revenue of the 
company could be applied by the officials to almost any 
other purpose in preference to the payment of the interest 
on the Incomes. In fact, during one year the money that 
should have been paid to the bondholders was employed, 
inter alia, in the purchase of four new collieries. Again, 
the Income bonds are in one respect inferior to the shares, 
for, unlike the latter, they have no voting power. Erie 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS 
GUARANTEED SHARES AND Stocks—Con. Baitisu Posskssions—Con, AMBRICAN ir n : 
aan Checnal Freeane we gh EI AMERICAN Stocks—Con 
Amount. | Same, \Pr Prices./Amount. | | Name. [Prices eon Name Vivsug | Present 
£ ele % {, £ ee _____ Prices.) Amount. ae |Red|p Prices, Amount. Home. Rea ea Glomae 
= ; nioia ee a ces 
7,606,630 ‘Gt. Western, Rent Chg. 5 {167 €9 | 1,140,090 Calgary & Ed t § $ % 
Ne sieiLaneabise & Torts... é \167 69 "Mortgage Bonds -..-. G78 8 | 27'son ome (Nebraste Ext) € | ss a2 365,100 Eastn, Rly. of Mass. ¢ {1006 116 20 
2,695,989 core gs Yorks. .. 4 \132 34 316,450'Canada Central ist Mt. 6 103 f " 804,500) Chic., Mil. & St P: xt) 4). | 88 82 ee Conan. _— 6/1903 106 8 
1'966,860 London, Brighton, te 660,000 Canadian Pac. $100Shs. 3. 71} 12 | TstMt.& W iv 6 | ree De |1805 104 6 
Consolidated Guarntd 6 \165 67 | 7,191,500: Do ist Mort. Bonds.. 5 15 17°| 1,600,000! |Chi ate eee. Bem: - 5 |1905 109 13 
15,100,406 London & N.-W. Gtd... 4 135 37 | 2\362,400, Do 40 Yr. Lnd.Gt. Bas, Bhios 5] pg pag ny 1,0000 0 Do Bonds i} .. | 94 95 
797,980 Lon. & S.-W. Cons. Gata. 4 '133 33 731,200; Do Inscribed ........ 03 5 6,680,000! Do —-* Dayan. 1919 100 3 328,200 Lehigno Val. Cons. M. 6/1897 loa 6 
1,066,083! — Eas, & MGR ie o sp yg eee ad Deh, + 1053 4 are ia ae 1910/1260 25 saan — ae Nash. M. C, 
ENCE... ++ 0+ 3 { 0,000 » Algoma Branch, 1,360,000) Comalane -& oes ~. 6 |1902 108 11 
000 oo Mee Dist ‘ot, Midiand a ne “san lpertSt Mortzage, .....: vote 957310,000) Dochic. eb emt 6 \t9a1 10% 5 | 00,000 Memp.&Ohio, 1st Mt. 7 |1901 114 17 
3 a idlan ‘ aR pa { eee Pye Orig. Stock.. €8 72 1,300,000 Do Wiscons op and | 21/108 12 . on N. York & Can, Bds 6 |1904 114 16 
esseee ° 00 0 Perpetual Pref. 3 , rag hog t. 6 
1,260,000 Do Perpetual Gtd. .: 4 136 28 anon; mn Baya Me. Prefs. x 4 Minn. 1st Mort. 5 | -921|103 € | $8,000,000 N. York Pen. & Ohio 1903 116 13 
Midland 4,000,000 Do Termnl. Mtge. 6 '1 
$800, 121 and Con. Per Rt.Ch, $ }134 36 139200 Do Irred. Deb. Stk. .. 4} 91 94 | 3/083,00( tge. 6 19141106 9 Prior Lien Bonds, 6 |1896 
KA 75 } 3,083,000 Do Chic.& Mis. Rey | qui wenn a 
6,004. ST 0 Guarantee ref.. 4 134 36 188,000" Gd.'Trk.Georg. Bay.&e. Maewe 4 1900, ane tea oe —— s heneeee 2 0,300 Do Equip - 5 1003, 94 96 
9,444,129 Do don Hoi eae 4 lis9 34 sesto 198 G. Trnk. ofCan.Con.8tk G4 63) 11,876,000 Do Gen, Mt." A” 1989) 98 4 345,40) Neosb Dont Gon: hai ¢ (1908 hs 
ehS0) VO VON. NO. I... +. ee | ‘ 19,794, o Guaranteed ...... 4 58 ov 528, f Dy orthCent.Co 6 |1904 1O3 
$'600,413 North-Kastn. Cons. ‘ 4 Ins 34 | Steanen Dole Bat Stock’. * nan 18000 00 Cte St p Some x 6 _ 112 17 666,800 Panama Gen. Mort. 7 |1897/100 8 
Migion “Bo beck eart A 8 (lbs | Eamnam BO dua'gor Stee. “has all Ent cue ACHE Bae cus ent | azaueiy Penney Gog De at 1 a 
+ | 7,168,066; ROMS... +50 e 4 7 1 oe t. 6 |1906 
a 000 Ba Met Harp if 31 aneenl Do and Equip. Bas... 6 12 a" 4,650,000 ced ‘ote ctr i 390:800 Pit, a ot ie , toad i 
0.376, Do Per. Deb. Stock .. 5 122 24 ; sos | ” ead. Sen. 
Sears (Rd, Ans.)£1 016 pd Ss 3| sete Do de dc... % 9063] denacel Deni bh’. alnmtl ooae Consd Mortgage 6 |1911/118 22 
0 Coniotidated Gtd. 44 144 46 | 2,723'0801 Do G.W. Per. Deb. Sk. 5 116 18 | 6,250,000 Colorado Mid. Ist 6. 1936 38 1,872,800 DoImprvmt Mrt. 6 |1897 105 7 
PasreseNcs SHanzs AND Stocks, wita | 62%1°0! DoNth.of Can Ist Mt. 6 LL 3] 4,809,000 Do Cons. 1940. Soouuoolst. Paul, Minurend © | 2m/t26 37 
DivipeNps ConTINceN? ON THE Prowits| 4% :400 Hamiltond N--W.tstMt. 6 103 5 | 6,000,000 Del. & Hud. ist Mt., | AONOOS. Siaal Mtg tiesto ¢ 1008) 
OF BACH SEPARATB YEAR. 630,000 Jamaica Ist Mortgaze.. 4 100 1 Penns. Division 7 (1917 138 43 999,600.8.&N. fin Boe coe, 5 ees oe 
ieaiiale “ _| 940,000 Mantt bas N.-W.1ate.1083 6 40 45} 3,000,000 Do MtBds(Louts)7 1894107 3 | 142 Als Bal. Gur. 6 | |1908; 107 9 
¥ 100,000: Melb.& H. BayUd.Ob.Bds 5 101 3 | 28,433,000 De G10 mani 78 GF 2,000/Unin. Pac. Om. Bdg. 8 |1896 110 16 
8,570,035 Caledon! n.&R.G.1Con. Mt. 4 11936, 78 $9 5 ) 
retry a = gales an, Pref. No. 1 . a a 1 {50.300 —. of Can, Ste. - Mt. 5 105 7 8,050,0 ©, Do Imp. Mort. 5/1928! 67 70 1. = poor dy eg ta 8 A894) 106 3 
2 3 g { Do Cons. Mort. Scrip. 5 105 7 000 Si IW110 la e at a lvonultté 13 
Mage! 908 Do 1884 7. 129 31 104,300 Mntrl.& Chapin Som : g910l | 21875,500 500) io Ban poonty 1918 10 is eoRRin Raltways, 
19 : 29 3 is 3 d.Fuas 42 47 4 800,060 ¢ j 2 up ced nee 
1,243,879 Do convertible ...... 4 [123 30 | 490,000 New Brunswick 1 Mt. 6 115 17 | 3,104,000 ee © /2920) 95 96 [Present | «5 | N |Closn 
685,000 Cornwall Minerals .... ..| 20 23 759, uo! DoConsolidated Del. 4 102 4 _ Ist M we : 7 |1899:112 17 ees oe = Prices. 
ene Furness, Con. Pref..... 4 {118 20 | 250,000! New Zea., Mid. L. £10sh. 5) 4 8] 1,600,000111. Som os. Oe ee # - | 
: ee a Pref. Stock A .... 4 {115 17 743,800; Do ist Mort. Debd..... 6 €3 68 Chic.& Spring. Div. 6 18981025 15,000) 20 Alagoas, L.. 7 9 
Se6 O81 ecw & — 2 a , $2,000,000) Ont. & Que ane Cap. si k. : 146 48 | 2,609,000 Do Mort. Bonds.. 3}) .. | 94 $6 2,2°0,000 1p Antofagasta (Chili) “and 
5 eocees 124 32 7, erp. De tac 156 *2 | 15,000,000 x 3 as : 
sss, sie Great East., Con. Pref. 4 ,129 31 676,000 Quebec Cutl. ist Ine. Bas 1} 20 23 “1'700,000 ate ri ; res 120 2 850,000 190 De Dobetiiase.: 6%..00 "3 95 
$35,000 Do Redmptu Stk., "86 4 a {18 30 | 200,000 | St Law &. Ott. Ist Mort. 49209 2 | 1,402,000 Do 2nd Mortgage 6 |1900 103 7 \2370,000 100 Argntne Qt. W. Deb. itt =< 
een 58 0 1881... se sees eens 26 28 $20,450 Temiscouata Ist Mt Db. 28 35 | 3,000,000 Lehigh Vall Con. Mt. 6 1923 119 23 22,500, 20 Arica and ‘Tacna.... 3 
rus po 4 4b % - 93, then.. ‘ 126 * 719,000, TorontoGrey,& Bruce, Kl 10,009,000 Do Ter. Gd. 3 (1941109 11 90,000 20 Bahia &8.F.,l., eu th 1: "12h 

an BP 1887... ceeee 4h/125 | of Can.Ster.BdalstMt 4 100 2] 6,000,000;Long Isld. Gid. Bds, 6 1931 110 20 13,600, 20 Do Timbo Br., Gr. 6%. 58 6 

1'365,000 0 1888. . woveee & [126 26 303,500, Wellgtn., Grey & Bruce _ 20,000,000 Louis. & Nash. Bds, 6 (1930/1123 17 60,000 6 Bilbao R. & Cant. RL, 6 Bt 

+365, Do 33 Convertible . 108 10 Ry. of Can. Bds. 1st Mt, 98100 | 1,960,000 Do Snkg. Fd. Bds. ¢ (1910 108 12 11,250 20 Brazil Great Southern..| 4 5. 

12,819,520 Gt. Northern, Perp. Prt 4 (132 34 170,000 Wellzton. & Mente. 5'000,000 Do.1 t 3 de 6) 580, 612 100 Brazilian Imp. Central. 
11,665,012 Gt. Western. Con. Pref 6 |145 67 Shares, £1 paid ..... 6 itil | N Onl & M.Div. (1930118 16 Bahia, guar. 7% ..-.| 36 36 
$008,187 Lane. & York. Con, Pref. 4 /i31 33 | 400,000, Do do Debentures. 5 lus 10 | 4,000,000 Doig WAdjctBde ¢ (1604 100 3 |, 443,500 100 Dos % Deb Stock 2.2.) 75 78 
6190315 L. a "Goes, ee, 3 aoe a aaa Wet. & Aone. Pref. 5,129,000, Do Gold Bonds .. & {131/100 5 |6-500,000 100 B Ayres Gt. Southn, L.,104 6 
Shares, £40 paid...... 4 1416] 1,797,000, Do é t 250,000 10 Do znd Issue....... 205 
72, = eo} rion ii on 4 199,008: Do Debenture Stock 4 1) 95 | 12,080,000 Maeheptae a 4 ihe $6 S 3, 000, 000° lu Do Pre siarence éZ. was i is” 
yh, Rees 1,000,000 ° 2,600,000 100 Do4%D 107 
43,9003, Do 2nd Preference .. ..{ 3? 37 | 3,127,900' Atlan. & Lawrence Shrs, .. 168 67 -” eo ota Bonde 6 | 1924! 891,405 100 B. pat ae Seed ti =e 
,080,620 London & N.-Western 4 |133 35 | '§36,334 Chi.& Gd.Tk. Coup Bos. 6 105 7 |57,210,C00/Mexican Cent. 5 |1911) 63 44 Ord, Stock | 36 38 
ies een eel fn 11,573,000 Mexean Nat ist 27 1927] 9: 9 | £99,886 10 DoT % Preference .1.7) 9 
es eat. Senna snes” Te aco| Dognd .......... 6 1917 33 a5 | Zanouo 10M , Bo 6 Z Deb, Sock 

400,000 a Tilbury, &c. 123 25 | Present Nee * ais, a pee ae Gid. Bds.6 me pe 124, +00 100 B Asres ae = Ord) JE = 

1,100,000, Man., Shef. & Lin. Pref. 4 111 72 | Amonut IS Ctosng SATO Mine. and Peciicls | | acles 154,505 100 Bo 8 7 zreferstes ..-. 108 10 

1.008,000, Do 1.2. 2 142 47 or Names S Prices} 3,261,000! 7 Mort. Bonas .... 5 ‘chae 1,000,000 100 B. Ayres & P. 7y P: | 1S 32 

{eee ono = = Jn cchekuaeeaes _ o ps Number. aa vs ee 1926 96 93 }1,312,340 100 Do 7% Deb. isto ret. * = 

an oe 134 39 "| ee a a poole a Kan. &Tex.1Mt. 4 | -- | 8 82 ne pee a Rye yy ga ot s - 

1,000,000 Do convertible,’ 79° on 130 32 67,607 AlabamaG. 3.A.6%Pref. 1)' 6 ; } SI aS Flor., and 90 95 33,209, 10 Dot ¥ Pref. 8h; ; 13 14 

1,380,000 Do convertible, '81 .. . 12833] 166,600 Do B Ordinary...... 10-14 23) 30,000,000 yy Ta oft mit. backs 1903 123 vg } 41,259 10 Do Sunchales Ext.Shrs| 11gi24 

2'350'000| Do ise 2. & | 4006, £0)Atlen. int Lenses Lines; £1 1000060 DS Dele Baa F |:608 tes 10 |24875,000 100 Do 4%, Deb. Stock rl on oa 

- J D BGUE ccccccrcccsece an. mete Pa di 

2,602,038 Metropolitan .......... to eee Eee Se as a) Pee 

aueees Do ge —Rpagoeeen pice ne rents ges Sante SE bake Bees de: 7 (1920135 4¢ |%716,080 100 vent. get ‘Leg. 7% 6s Pe 

x Eis 6,020, altimore and Oh o .. 49 | 70 72 | 3,795,977 Pie ae FI 100,000 100 2 
1, (500,000 Met. District ..... ° 24,412,000 Gentra: uf New versey toed 115 20 ve ~ — 2 "eed ment, - L 1300, 000 109, Grea ‘9 Ee 
25,165,768 Midiand Con. Per. Pref. 4 [133 3) |is, 00,0001 ventral Pacitic . ..... 100 23 16 [33,897,400 Tho « ei Con Mart 6 lives M74) '03{ 839,000 100" Do Per. 6% Deb. Stk. |tv4 27 
on. No. 27 29 150,209,600: Chesapeake ® Ohio ... jug 17 18 | 6,6 20,0% a ; © a aexanetae | 21,250) 20 Cond. d’'E 7 
4,422,485 Do E. & G. Pret 44[138 40 |Lotagu.eu:Cuic.Gt Westneri,"A 05 36 it Ee ee ee) oud. d' En, L. gtd. 1%. 7g 
$50 Stale 3 id ‘ S be so 1 B 6,600,000 oa < . oF ls 20 Cx ; 7 

418,506 Do jy Pref., 1874.. 5 150 62 11,104,500} Do 4% Debenture .. | 6 4s 44, ar 000 N. . "an vo M - & 11992; So ee ae 30 Cordobs Cent. (la), Pret = : 

2,290,889 Do Irred, Pref., 1875 137 39 [45,027,261 ‘Chic, Mu. and su. raul yh) 623 £4) 13,100,0% ~ Ho 2 2 BULL Me. 7 (1905 17 28 | “1'447 20 DonnaTherGhris,L.7Z P23 i} 

604,888, Do Conv. Pret.» iso 37 39 22'732,200! a fe Paine Iu) 11 23'123'784,000 Do 3 Mort, Bonds 21\e918) 3 iy 124,010) | 16 Dvinsk and Vitebsk, L.| 22 23 

‘ 1 0G {11,247,100,Cleve ittsbg.Gar TH 5 js 80 7,233,000 y a a Ur oe 1| 16 

EAH Do Gin gaceae 4 [1B 24 pmoo.on9 Den ltiodud.Cu Sik. yg 12 | 6.900.000 “Do tnp & Ex ies 194 10 1S | 90s,000 100 Kase Argentine, Lay TZ) 34°36" 

,004,00 ) g 5 18 |23'650,000 6% Preference .. 19) 31. 2.| 1,600,000, tp os 350,000 100 Do 6% Debenture 7 

1,500,009 Do Con. Aug. 1883... 4 [i'3 15 {43,596,776'Mllinois Central ...... v3! 43 aa) ae ne eae Rees anal ¢ 0 6% Debenture Bth.| +7 78 

1,181,250 N.Eastrn(Blyth & Tyne) 4 }139 32 (10,000,000, Do 4% Lad. Line Sci, 4 gu 93 Leo 000 we ; ae og 8 es a - 36°30 100 oer Dewenters Fine) iorayy 

11,004't40 Do New Pref. '76 .... 4 |!33 36 (19,406,500\ Lake Shore, &. ...... yy 120-27 | 19°314.000) "= >0 Gets and Mort, 6 lnnauleze ak |, 168.000 100! Do 6% Exten. Deb, Stk. 8) 83 
ee 900 — 4} % (max, 5) a 32,500,000! eee & Nastivitle gg 44h 43 i079), OK a ord Mortgage. @ \i937 me ,460,CL0 10v Interoceanic of Mexic > 
| Re 4 147,841,100: Mexican Central, Li tho 29100 5 

971,000 North Staffordshire. .:. 6 (159 61 Conn, rock. «ling! 7.8 i For oni Geom Mis. tC. ati 8 = aaies =| 55,000! 10 Lua Guaira & Caranyse7-| *7i°8 

$70,740 Rhymney ecopeccerve coe : a i 47,00, a. ~ Vevas jy 123139) 2 242,000 hee ae os nth fe 93 } 70,000) 100 “Do yA Debentire i wate 
yi OF. ccpebessss 26 2+ 43, 00u,0r © New Preferred. 26 28 | 35000,000) Dan Cor 7 6 

3,172,580 8.-Eastern, Con Pref . oa 4% 144 44 soe, 30u' New Yor Getty. ay. tag 9, “900, Or JPen.Cor vt a A. = = "e woo 20 — Lsern.-J asey, B- 64 ™ it 
NTs Do Vest, Comps’ Gtk. 4 [1:5 2 lente tnaat wale ict tone ee Trist 4" dota Loe -¢ [%254,720 100 Mexican, idmnlced"-.-7-"| asyast 

Pi i ps’. Stk. 25 27 177,414,600 Liew tt id Lo 9. On ae . wieder =I, 2 
1,009;311 Taff Vale Pref. Stock .. 6 1193 25 | 8/535,500' Do 6, Preferred . st too 32 34 | sass penaon Go nit ME cdlneaiies 16 oit'9e0 100 De gud do pene Sh.) Oe 33S? 
_____sIwpray Rescwayve. 58,113,982! New Yorl:, Out.ac, wc to 128 | 42,653.0 © phil. & Read. Gn Mt. ‘ 1938. 71 73 2,009,000 100 Do 6%, Perp. Deb. tic 13 
3 eee Per Pacitie Con See 109 . 18x19. ae Do Ist Inc. igs 33.36 | 60,000 IC Midland Uruguay \L.).. 1412 

i ec Con is 4,5 } > fh lag : 7 ae 

2,200,000 Mengal & N. Weat, oy é 116 13 (36,668,612, Do Preferred Stock. a 1 263 arn — te . 5 eee = a7 |! ary 300 ‘0.Minas& Bio, L. Stock Poo 

1,006,030 Bengal Contre’ L.,Gtd. $3] |a0,os2,029 Ohio & Missip» Coun. typ 103264) 48'00 000, pitts Cinn &e,G_Lids 45 Lott 03 -3 |, 25609 20 Namur & Liege , et 

et earn. £5 p 3 531 4,030,00u' Do 6 ¥, Preferred... 44) 60 70 400,000! p aaa — ; p : 

3,000,000 Bengal Nagpur, L., @td tat teoelP f, ee 2 Pitts.,Cieveland and tu. 14f.p.an. 4 Belgian) 12313) 

| dae l ennsylvania ........ oy 505 1 edo Gu , o9 . 7 . 
. +} surplus ott 4 ners 40,332,361) Philadelph. & Reading. - 93lv | 6,993,000 sre ee oS 6 33 10 Niteate ttaitwa a a ee 

See es eee weet Ore os 19,714,28¢ Pitts, F. Wayne & Chic Taland ist Mort. s| eg 22 | Abt 10 Do Preferred Conte’ .| eee 
pry M00 Delhi. Ui _— ad a 1 2% | 7% Gud. by Penns. .. 199 155 58 | 1,071,000) 3+ oat & Sar pa err 65,435 10 De Deferred C 4 cdl e éh 

) 1o races teh Deter a 4 [lt & |2),000,00¢ youis 8. Weste ogg tre ae ." . sess 
41,014 Eastern BengalA. Aun 9/10) 24 26 | st a ist pref. setae LD 15 | 5,166,60 De Mie BAC. 8 1906 1 6 men 20 N. W “igre Lice) uve 
74,936. Do  B” Annuities .. 9/| 234 94) 2,490,00u\8t Lou. Bay. 9/, IstPref. yg lui 6 | 5,000,0% StLoul Bdg. ist Mt. 7 renee » | 675,24 100 Do 8% 1 t Pret. '& eal ; 

345,666 Do Debenture Stock.. 4 {127 30 | 3'900,000" po 3% Ynd Pref. Stk. pug 42 48 | 18,340,000! ge p “« Mi 8 19zy¥ 125 30 330112 100 d % : a Pret Po oe} 0 u“ 
168,822 E. Indian Ann A.1963 efits 263 7d/20, u,v St, Pa uh, Blin:.. & Man. M al “ as. Mort. 44.1933 101 $98,000 10¢ Doe, Deb. Bto ik, de.| 18 7 
- f24.900 Do Annuity B....,. $34) 29 3¥ C. Stock . _. 10% 6 131,922,000 south Pacitie Ist Mt. ei 906 107 Ss 44,597 90 Ottoman amy. to Aldin}| Mite 

3,660,687 Do Def-Aun. Cap. Gea 11 98 1,250,000 tun. Rau. of St Lou. 67 elw tue 64 7 000,000) orm. Rd. Assn of St. — = 173,410 100 Porto Alegre. &c, Deb. Bt. aoae ; 

7 60,863,500 Union Pacific ........ two  Ae$19) “ Mt 72,170 20-P 1.¢ : 

2,999,412 DoClassD .. 133 38 }2s,000,000 Wabash, &c., Comn..-. | 7 | 21,069,000|p Louis SO-vF ist BEL. 4511098 108 |S ) Rrovi.Orel Vitbsk gtd.b7 , 22 24 

1,435,650 wo lrred. Deb. Stk.. 44/140 44 |a'nnn'ong abash, Sc. ' ae m.. too seas oan one pate teed Mort. é f2v00 7 8! sat, ~ “a a ea 4 L&Cpr.L| 22: 

20,000, 00¢ G. Indian Peninsl. Gtd. 6 {133 61 25,710,00 Do“ B’ Ded. Certs. aaa: “ —_ ac - -" t. 6 | 1896100 19 l Soames ie ee %@ Web Stock ....| 76 bt 

2'701.450 Do Deventure Bik. .. 4 |126 29 | de aaa ptt © Coil mS st Bds, 6 | .. | BU 8 71843; he e& San Fran. li gid 72 77 

8,000,000 ud. Mid. L., Gta. ‘7 113 16 Cuaaxscy Kuxvs. | . ey oe <s rovers - a 2 \fige pas =e uaAbUrg ..06 183193 

8,167,670 Madre gorvlus promeas ® | % Re BricrlicuGold | | sicisos «|: 6040 it| Do Preference --...-.2| $8 8} 
\ adras Gtd. .......... 6 |135 43 | 1,759,000 Atub.,G@s, Sth. 1 Mt. 6 9,000,000 yee Gcia Bas ” | Royal Swedis or 
oo pe = aeoee xe a ae pie b+ iro 4 1,000,000 Albsuiyasusye. tMs.7 ons £45,099 West 8 ane Gu oe. ; — pda Baye eee... wner dy ws Ez 
$94'700 Oude ‘sad’ Rohiitusd 4 12a 493804 Arch DTT ide 4 7 1,600,000 Wheelt ee Laks Erte snags it! Do at? sud Meuse..,..., 14 15 

Debenture Stock .... 4 |i00 4 {74,400,000) Do “A” Coup, Bis. 24 jysy 2 istMore(Wheeling | | aclee 100, 0 547 Preference ....| 1¢ 16 

200,000 Rohilkund & Kamaon L 64/116 2+ |' 5,000,000, Do 2nd Mort. Bs 4°22") 53 Div.) Gold Bonds & i928 97 100 | Tosh) 3) San Pau (lras) Le oi te 2 

71,087 Scinde, P.& Del.“A.” An y/11| 24 25 '16,000,000 Balt. &UnioWid, us. 6 5a 3 sG Bo 19 vat | la ba ayy penure aod 

ssovast Do “'B” Annuities .. 9] 254 2 10,100,000 DoCons. Mt. Bds 5 rogg itt 18 | TBRLING Bonps, &c. 6.251 4 "in hone L. 143155 

sit nenh nie ag heme 7) pana orn. e woven | TRA Bg Aa 
' \ ot. (Ma 1911 120 24 76,000, Do Ge 5 | 5 30, Bb 

1,192,500 ho'beo, Berek 2.2 4 (a8 a eel ease I9lt Ls 22 | yasgeu' Al pee pvt el oaae | opicsT? to! Door ited. Deb. Ste. it 

SE ccccce 5 e eck t w2 4] 

— -~ a my Stat —Guar,.. 6 |/16 19 9,500,000 burl. C Mupids, ac. 6 aoe aa 5 gona De —e al guar 24 1910 f-. = aan saat "Do 62 Protcriten vs. vt S 
ii5°0 Do Mortage Deb .. 4 [203 ¢ [13,923,001 Cau., Souturn..t Mt. C Iyys v7 10 | "gog'200\Ationtic ist Lead. bu. | | | 8:200; 6 |Paltal, L., ordi ry | a8 
100/000 Wee of tnate Paring oS ol “ |31,080,000 Cen. of N. persey va Ret 4 wir ey _. | 87 90 |: 26,757| 39) | West Kland o ere Pr Pr 
SHAS OEE AT mgm ee | AR ed RE) panes aaa meen 

ORiTIsm Posaxesions (tga cite i onthe be eee rer 
; ) +. aes . ' 4o ‘ 
ho | Ist Mortgage . .. iw79 195 74 4 ; ih 5 é Clos 

100 —— pu Waste. 14,162.07, DoGen.Conp Bis, 4s ivz 79 8h | aS 970 oie & Aiea. Son. eS 1903 it3 7 B | _—e ‘Prous 
625,130 B ist Mt. Bonds .. 6 |116 17 |23,915,Wuu,Chic. and N Ps acitie | | 760,900 Chic. M&St Panli M.7 |1902 12u 26 Loy ae * ! ’ 
ar ase 4 ee sh 6/3) 12322}! | Gold Bonds....... 5 194) .. .. | 632,250 Chic. St. P. & K Sts. | 2 x | 
ie'iss| bo =e Per i ae +9 | 8,000,000;Chic. & N.Wst. Deb. 6 1952 LIL t4 | Priority ....... 5 .. | 98101 |100 | Alagoas Debs., red. 1913... 

5 or z 39 110,60,000'Chic. aw. {ni@id Bas 6 1932 105 Lt |} 600,000-Cleve., Curamb,, &. ..'1914 122 28 {100 | Brazil Gt. Bouthra. Mort. Deb. 6 | 9 78 3 
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COMMERCIAL, &e.—Con. 


100 


RAILWAYS. | 


Forzicr Rarnway Osiications —Con. 


{January 20, 1894, 


FINANCIAL, &e. —Con, 


Name. Name. Glom: 2 


BREWERIES, &¢.—Con. 


= | ’ 
= Name, losng 
oe 


Cloeng 


10 \Combe & Co, L., Pref. ...- z 

100 ; = Debentiire Btock: .- Ooi 110" iz 

: ; 10 Danie ous’ Brew's. é 10 | 

Brazi!ian Imp. Cen. Bahia, L. 6 5 | 29 | 10 |Distillers, Limited, Bhares 14 16 | Rell’s Asbestos. Limited. . 25 | 2% British & Austn. T.&L.,Ld| 1; 12 
23 | 9% * 


Campos and Carangola, gtd... : 76 | tk 100 | To 43% Debentures iz 15 | 1 Bland, J. & Co., Limited . kK 100 Do 43% Debentures 


Conde d’Eu Debentures. & Dublin Distillers. . csepss 6 Bodega, Limited oo | 23 British American Land . 
Costa Rica Ist Mort. De Do Preference . é Brooke, Bond and Co., 4 


; stk 100 B. Ayres Harb. Wrk: 

Dopna shes. Casstna.. L @itiman and Spencer, L.. 4a Brooke Simp & Bpiller,“A’ 3 y a rks, Trust, 7y 2 

\Eastern of Franc Guinness, A. Son & Co., L. 10 Brunner, Mond, and Co. L. ’ we) eee yechememmeed i 
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—, 


— 
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stk [200 (“Do ae Pee eee wlabt & 
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eo TS SO Fr OS 
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= 
= 
a 
10 
10 

& Co., Limited . le 
i 4 


Leo ain One. Ordinary > 248 3 10. Do 7% Preference 64} 10 | 10 
ls 0 Oorei aes = pe: Do Preference . 4 6 6 Rryant & May, Limited . i 1. 1 Canada Jemonny ebeosease 
acahé se nile Do 6% Deb Stock . 2 Bucknall (H. Bucknall and | 42 Canada North-West Land, L Ef 
Getenan aio Deb. Hodgson’s Kingston Brew. L at = sla Som, Ub pepe H ee, i den be 2 at 

of% Debentures ..... 2 ‘amp ons obert, reeho rust of Aust 1 
Mogyana (Brazi!) Deb. Bonds : Lion Brewery Limited .... 34 26 100 100 fomtensten Water, 6% Deb. le 


Moscow-Jarosiaw, gtd 
Nasejo Oscarshamn. A end B Do Perp. 6% Preference .. 


Borthetnof Wrance..-----.. 8 | 28; Met? pene: 
y Baw rerescoe oTKn i reference 
Northern of 8. African Re- Nalder&Collyer’s,L.,Ord. .. 


mubl‘¢ Guaranteed 
Wertbere of Fpain, Priority... Do 6 % Preference 


Ottoman (Smyrna to —- . 
Do Assenting (Scraikeny). 
Do Now-Ansenting do .. 
Do Debentures ... ones 
To Rereikeuy Ext. Deb. ... 
Do Tireb Exten. Dehbent. 


Do New 
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Preference...... os e 22 
% 12 
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9 .Cassell and Co., Limited . 
100 Catalinas Ware., 6% | : 
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arket of 
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10 1¢ Chicago & N.W.Grana 


.L 
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63 Giistk 1¢0 
5 5 
6 7 
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10 10 City of Santos Impts., Lim. 6 8 
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10 | 5 International Financial, 4A 
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Do ist Mort. Deb. Stock £0 85 |stk 100 Do6/S8ecenddo . | 6 | Do 8% Preference 
Reid's Brewery, 5% Pref. .. 126 Stk 100 Do6, Thirddo .......... rf 4 6 National Discount, Limited 
Do 4 % Deb. Stock 11: 13] 20 «6 Dalgety & Co., Limited...) 43 43 24 New Zealand Loan & Mer- 
St Paull Breweries, L., Ord. 9 10Istk 100) Do 4h Perp. Deb. Stock. . 107 12 cantile Agency, L.. 
Do Preference 11 12 |stk 100 »=Do 4% Irred. Deb. Stock..| 97 99 100 Do Perpet. Deb. 4% coe 
Showell, Son & Co., L., Ord) 742] 7 7 Devas, Routiedge&Co. Ltd. 62 72] ; 6 N. Zealand Trust & Loan, L. 
Do7 %, Preference | 103113 25 | 26 Do Preference............ 
Seatth, Sarees Ook One. ” yg ge _" 233 |; 100 orth British Austisn., odes 
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is : Do Preference .. .. ....| 8 7 A Shares 2 2 
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a Henry (A. and 8. and Co,),L mm. 10 | 2 Scott. American Invest., L.| 34 4¢ 
7 | me S Co., ape ose 4 100 Scottish Aust, ne. 8 » L./130 40 
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®@ Bank of Egypt . vou |22/p.s./tnipertal, Lim... 20) 62 5 Lautaro Nitrate. Limited..; 22 3 
16} B. of N.8. Wales 37 7800 it p.s. Imperial Life . 20) 3 =} 20 Liebig s Extract of Meat, L,| 58 62 
6 |B. of N. Zealand 1 00) 184 [Indemnity Mar. 16) ; Py ’ 10 Linoleum Manufacturing, L, 29 ‘ 
» o Aan > eee oa - " Jitr j i 
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ES eee. 23 
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Do 4} { Irred. Deb. Stock) 89 92 
8 10 


sesex: 
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Van Diemen's Land 


oat 4: ort. ee 
aud London ..j 60,000\£1p.s. Law Life 20 <2 4! 10 nope &- and W. Mac-' EER Sees. Saves. Ba} 


|Bank of Victoria 143, 120/5/6p.8. Law Union and || t Lellan, L.), 6 % Pref. 
Brit.of S.America 4 20,000] ieticgtiens ac: 10 12 “eas 10 | 10 on James McEwan a 
Cap. & Counties.. lv Uego P and Co es AL_ 
(Chart, of India, 89,611; nil ‘Lion Fire, Lid. 82 1 ares 5 Mason and Mason, L. .... ___ FINANCIAL -TRUSTS. =" 
| Austl., & China 20 (2% $21)/ 245,640) 75 Liv.,Lon.,Giobe St. 2 24 £24 5 Maxim-Nord. Guns, &¢., Ju. < 100 Alllance Investunent 
\City, Limited .. 10 49,6261, 6 Do(lannuity) 32 es 48 55 stk 100 _ Do Debenture Stock ....| & 50 100 |American Invst.'‘lrust, Bref 117 3 2 
y ee 100 | 80: 84,862) 20 London 12} 4415 | 25 26 Metrop. Dwlings Assoc., “kc. 20 22 |3 100} Do Deferred 110 16 
300,000, .. (Com. of Aust., L 4 77,363: 20 |Lon. & Lane. F. 26 a rh 4i]10 1 Milner's Safe, Limited 13 14 100 
200,000! "9 Consolidated, Lt. ie 10, “000 10 Lon. & Lane. L.| 10 6 6 Moir, John and Sons, Lim,! 44 6. |s 100 | De Deferred 18 23 
4v,000| 6 |Ger.Bk.of Lon.,L 10 50,000) 10 jLon. and Prov. 20 : 33, 3,Mortis, B. Morris,&e.L ..| 2 : 100 | Do4% Debenture Stock.. &5 9¢ 
£0,000 40/p s)HongKn&Shan. ? Maur., Limited! 2 233 | stk 100 Bankers Invest. Trust, Prf. 66 70 
600,000, 7 [Imperl. Ottoman im oe iat 46,000, 414 Marine, 5) 44 50,314 4 National Safe Deposit, L...| ¢ 100 | Do Deferred 18 23 
99,810 6 Imp. of Persia . 10! : 60,000) 10 Maritime, Ltd. 10 2 4h 43 9} Nelson Brothers, Limited..| 8% 9 100 | Do4% Debenture Stock... 95 99 
20,000, 6 International Bk. | 46,000! &% |Merch’nts’ M. L) 10) 2) 2g 23 10 Nobel Dynamite Trust, L...| 13 14, [stk |100 | Foreign, Amer, & Gen. Pref. 210i 4 
of London, L. 110,000|20/ p.8 N. Brit.& Mercl.| 25) 64/35 4 Norton Brothers and Co.,L.| 2 34 |suk |100 | Do Deferred........... oe.| 55 €0 
12,620 6 Ionian, Limited.. ; 60,000| nil, Nat. Marine, L. 10) 2) 3 ¢ 10 © Pawson and Co., Limited... 33 4 [stk 100 | Do 4% Per. Deb. Stock. , 102 6 
208,250 16} Lloyds Bank, L.. 25 26 | 80,00) 225 Northern «++ 100) 10/58 60 5 Pears(A. and F, Pears, L.) 4% 54 |stk |100 /Foreign& Col. Gov. Tst.L.P 
75,000 14 |Lon.&Braziln. L.) 2 Li 11,000, :74 Norwich U. Fire 100 12-92 4] 49 10 | Do Pref 92 92 stk 100 | Do Deferred 
100,000 20 Lon & County, L 1) i] fea du sterun Marme.. 25) 23/5 Sig ico Do 6 % Debenture ........ stk /100 |Gen. & Com. Iavest., 
66,456 16 | Lond. and Mid.. | 6 ‘ $3,892 at Palatine. ---eeee| 10) 2 | :. 3: 6 Phospho-Guano, Limited .. stk 100 | Do Deferred 
) 17 |Lon. & Prov. L. 100,600 10 Pelican 10) 1 | 1% 16 16 Price's Patent Candle, L. .. stk|100 | Do 4% Debenture Stock.. 
12}\ Lon.&R. Plate, L. C722 (£132 ps) 2 Leenix 50) 60 227 6 65 Primitiva Nitrate Co., L. .. Stk /100 |Govmnts. Stk. Invest L., Pf. 69 73 
€ \Lon. &SanFran,L | 100 vOut | &/p.s. Kailway Passng, rH 2) of 100 100 Recife Drainage, L.,5% Deb | 65 75 | | Do Deferred.. secs! 28 32 
9 Lon. & 8.-Wst., L ‘ 200,001 «ov Reck Life 4) 6s 26 25 Rio de Janeiro City Imp., L. a2 Do 44% Debenture Stock... 98 103 
11;/Lon. & West., L. { 54252) | 669,220. 16 | Royal Exchange St. | 1 : ico 100) Do d% Debentures . .| 747 Guardian Invest., Pref., L. 64 &9 
. |Lon.Chr.ofAustl.| 20 | 20) -. .| 1%5,224) 684 Royallusurance 20{ 2/43} 7 7 |Riode Jan.Flour Miils,&c. L| Internatinl. Invest. Trst., L. 65 70 
7 \Lon. Bk. of Mex. | 220,600|7/6 p.s Sun Fire 10° 1¢/ .c4] 6 River Plate Fresh Meat, L Do 4% Debenture Stock ... 92 96 
\ &8.America, L.| 10 | 48,000|7/6 p.s Sun Life 10) 74 Pea Royal Aquarium, &c., ged Invest. Trst. Corp., L., Pf. £5 89 
' 10 (Lon. Jnt. 8tk., L. 100 | 190,00] 20 Thames&Mer.M 20) 2 10f10g) ¢ Do 6% Preference ...... Do Deferred 92 
7 \London, Paris & | 46,00} &'p.s, Union 10 “Us fal 40 Royal Niger Co., C. & Lin. Do 4% Debenture Stock., 101 
American ..) 26 . 4,64 | 10 Union Mar..L.. 20) 2)| b¢ 9 lo _ Do fully ng Mercantile Inv.&Gen.,Pref. 62 ! 
4 |Merchant, Ltd...) 9 | $24) 6.0%! 212 Universal ‘Life 100 14) 3444) 6 6 Rudge Cycle, Limited : se] Do Deferred Stock 36 


18 |Metrop. of Eng.| . iu y periodicai cash sek, Do 4 % Debenture Stock..| 95 
bxciuding periodicai cash bonuses 5 | 6 Gen Jorge Mirate, Limited 4 


& Wales ....! = 16316} : Z Municipal Trust, Ltd., Pref. 90 95 
10 National | 194204 CANALS AND DOCKS, 6 | 6 San Pablo Nitrate, Limited Do Deferred 7 81 
14/8 psNat. of Mexico gio $40 ‘s bt a = — 110 | 10 Spiers and Pond 


6 |Nat.of N.Zea.,L., 73! 23 14 roan. L00 |100 05 % Ast Mort. 

ons S Nat. Pro. ofEng. L 75 | 104 a i Name. ae 6 : Sesett ® a yaa ree] eo} 
0 60 | 12 |474485 o (America nited ..| 
40,000. 9p 8s) North-Eastern, 20 6 10si1: ed - 12 Telegraph Const., &c., L. .. 
Parr’s & Alliance 100 | 20 72: Alexanars Dock & Railway 67 72 3 Unit. Lim., &c. Asphalte, L. 
Prov. of lrel., L. 100 | 123 O35. 244) Do 47 Perp. Deb. Btock.. 993 | 3 | 10 United States Rolling Stock 

Queensld. Nat.,L. se | tc, Birmingham Canal ...... -- 129 31 oe | '100 | Do 6% Debentures 

Stand of 8.Afr.,L 100 | 26 \60)5i4|5 East & West India Dock, ..| 38 36 1109 100 | Do6z Bonds 1889 °-......| §8 9: 

Un. of Austr,, L.) 75 | 2 . SRERTETS SOUR.» Do Collateral Trust Bonds| 75 86 R. Plate eeaen te Pref...) 73 77 


% 
{ 12 100 |100 : 
Do Ins.8tk.Dpts Stk /100 96 #8 | 2 Grand Junction Canal ... 122 26 \'t5 10 (Val de Travers Asphalte, L.| 12113 iScot. Invest. Trust, &.,Pret. $0 85 
Union of Lond.,L'100 | 163 323 stk Lond. & St Katharine Dks.) 36 39 | . 92 24 |ptk |100 — Detmred a 4b Ee 


on ae ° . Waterlow and Sons., Lim.. 
43;'Un. of Spain& Eng 18 | 10 2 g/Stk 100 Do Debenture Stock, 4%. D4 16 Do 4 % Debenture Stock.. ys 102 


: + ee a. oa Waterlow Bros. & Layton, esl 
“stk a4 & 4 o Now Preference. 5 an Welford and oon, Limived : if |Stock Conversion 
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Omnium Investment, Pref. 
|Railway Debenture rst, L, 
Do 57 
Do 44% DebentureStocs.. 
Do 44 Debenture Stock .. 95 7 
|Railway Investment, Pref v6 98 

Do Deferred 3g143 
Raliwey ar Trust, L.,A.) 4 48 

Do B Preference 83 92 


33 63 
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IStk 100 Ww caeee, Seer 2G ate swe a 
| 30 1» Manch. Ship Canal, Pref. : 3 Young's Parafiin, &c., ose] : 1g U. 8 a, Soe. . Amer. Lavest. re 
Stk «6 =Doa % Mort. Deb 0 =e ad paras rs sauna nae S : 
‘ 2 . 
ClongiStk 100 tetra --- 8 . FINANCIAL, LAND, AND 100| Do 4% Debenture Stsck.. $4 89 
Prnnf|stk 100 Do 6 % Perp. Preference. 105 INVESTMENT. | 
TICES (Stk 100 m1 he <a oe oe 234 7 “= - —— 
aa ~~ 3, | 10 10 Newhaven Harbour 4% 12 13 5 \ 
100 | Allso Samuel, & Sons, L..| 58 60 ee ons Poe 5 Name, Closng 
Bo Broternce. ca, 8 3 [at gp Gee Capel bares re itt | Prices | 1 (39 alice sta 1 mm 
0 4 Debenture Stock 112 14 | 2° | 193 25 100 |1 ustralia! » os 
é aS abel Brewery, &0... stoeel A ao Stk 100 Rurrev © ‘ommercial Dock , 1123 26 . it 8 | 6 ‘Bombey Liuuited | 42 a} 
Bass teli ref, -.. 126 7 1 |American Freehld. Land Mt. Stk |100 |Brentfon Yonsolida: eoe|3 
44 % Mort. Deb. 2.2222.22. 121 2 (COMMERCIAL, INDUSTRIAL, &c. | ~ |” of London, Limited 0 | 20 | 20 [British Gas Light.......... 43.15. 
10 | 10 | Bristol Brewery. Gecrres & 1 1 \Aerated Bread, Limited... 7 5 | Assets Realization, a 3| 3 |Brush Electrical ........<.| <8 2 
| Co., Limited, Ord 22.4; 6) 6 Aluminium(L. A’ | 2 Australasian M. & Agency.. 10 | 10 |Buencs Ayres: New), L....| 6 7 
10 | 10| Do Preference. 1415) 10) 7i/Angus,G & Co., L. . 214 Australian Agricultural .... | este a 100 |100 | Do6%, Debentures ......'98 lol 
6 | 6 |CheltenhamBrewery,L., Gre 6 54'Stk |100 | Artizn's, Lab. & Gn. Dwell.L. 100 5 1 |Australian & New Z. Mort., iL} o 2 |stk 100 |Commercial .............-)"44 42 
10 | 10 \Chicago Breweries.......... {2 62.8tk 100 | Do +) Preference, 1879.....112 17 |8 loo \ Do 44% Debenture Stock... 83 61 /3tk !100 |" De 4g % Deb. Stock’ +222. /1u5 30 | 
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. was clearly one well suited to the employment of a 
THE BOSIEION OF TEE: LOnSS certain ase of give and take, and have insisted, even 
Sim Witi1am Harcovurt’s ponderous attack on the | against the wishes of a considerable number of their own 
House of Lords, delivered at Derby on Wednesday, will supporters, on making no terms with the Opposition. 
not, we should imagine, have any very terrifying effect on | How should the Lords act under these circumstances ?. 
those whom it was meant to intimidate. In the first | It is obvious that they cannot, irrespective of the merits 
place, it lacked any of the signs by which a genuine and | of the case, yield to intimidation. It is no doubt wise to 
sincere attempt to bring about a great constitutional | avoid an altercation with a professional bully, but even 
revolution can be known. It is admitted on all hands | the desire not to accommodate him with a quarrel, may be 
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that if the House of Lords is to be abolished, some body 
with revising functions must be put in itsplace. But the 
Gladstonian party, though they indulge in plenty of 
vague vituperation against the Peers, are always careful 
to avoid any mention of what is to be done when the 
House of Lords has been ‘‘ ended.” This is a sure proof 
of weakness. If the assailants of the Lords really meant 
business, they would soon descend from the general to the 
particular. The Upper House have, however, still 
stronger proof of the hollowness and unreality of the cry 
that has been raised against them. The accusation with 
which they are confronted is to the effect that they with- 
stood the will of the people in rejecting the Home Rule 
Bill. But does any one seriously believe that the Lords, 
in throwing out Home Rule, were acting contrary to the 
popular wish? Surely if that had been the case, we should 
have seen an exhibition of democratic feeling such as was 
witnessed when it was believed that the Franchise Bill of 
1884 would be rejected. We know by experience the exact 
symptoms which are shown by the country when it is 
indignant with the Peers. But not one of these could be 
detected last September. The signs of popular feeling 
were, indeed, all the other way. In spite of the strength 
of party loyalty, a universal wave of relief swept over the 
country, and if there were any regrets for a Bill which 
one section of the Irish people denounced as an act of 
national betrayal, which another described as entirely 
insufficient to satisfy Irish aspirations, and which 
Ireland as a whole regarded without the least enthusiasm, 
those regrets were quite inaudible. Observers, indeed, 
who are willing to admit the truth are aware that the 


House of Lords was never more generally popular than | Jeaye all responsibility for the Bill to those to whom it 


it was after its rejection of the Home Rule Bill. 

The Gladstonian leaders, by their deeds, if not by their 
words, have admitted this in the clearest possible way. 
If they had believed the country to be indignant with the 
Lords, and determined that a handful of aristocrats 
should not oppose the will of the democracy, can we doubt 
that the Cabinet would have seized the opportunity for 
appealing to the country? Granted that the country 
was heartily with them, they had every inducement to 
dissolve. In the first place, the alleged popular 
resentment against the Lords would almost certainly 
have increased the strength of the Gladstonians 
in the Commons. Next, the victory at the polls 
which it would have secured would have made 
the passage of a new Home Rule Bill both in 
the Commons and Lords a very easy matter. The Lords, 
beaten on a direct appeal to the people, would have had 
no sort of excuse for opposing the will of the Govern- 
ment, and their Irish policy would, therefore, have been 
endorsed by Parliament without dispute. If, then, Mr 
Gladstone had really believed the people to be on his 
side, and against the Lords, he would unquestionably 
have reaped the benefit of their opposition, and have 
used the rejection of the Bill to secure the final triumph 
of his policy. That he did nothing of the kind is a 
proof that he realised that the country had no intention 
of quarrelling with the Lords on the subject of Home Rule. 

The defeat of their great measure could not, however, 
be expected to make the Gladstonians anything but very 
unfriendly to the Peers. The result has been that ever 
since the autumn the Ministry have been diligently 
searching for some good cause of quarrel with the Lords. 
That is, they have been on the look out for a conflict, in 
which the Lords can be manceuvred into the position of 
opposition to the popular will. The Employers’ Liability 
Bill has provided an excellent excuse for the attempt to 
fix a quarrel on the Lords, and a quarrel which 


advantageous light. 
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carried too far. To yield too easily would be to encourage 
intimidation. At the same time, the Lords must be 
careful not to let their judgment on the general 
question be warped by their unwillingness to yield 
to coercion. They must not insist upon this or that 
amendment merely to show their right to share in 
the work of legislation. The question, ‘‘ Shull we insist 
on our amendments ?” must be dealt with solely on its own 
merits, and not confused with any other considerations. 
If this is the attitude taken up by the Peers, we do not 
see how they can in the present instance come to any 
other conclusion than to drop those of their amendments 
which the Government refuse to agree to. We areas 
firmly of opinion as ever that the forbidding of con- 
tracting out is a grave mistake, and that instead of being 
prevented, arrangements for granting compensation, what- 
ever the cause of injury, and without litigation, ought te 
be encouraged. The Lords, however, have admitted that, 
in face of the determination of the Ministry, it is im- 
possible to uphold the principle of contracting out, and they 
have accordingly concentrated their efforts upon obtaining 
a respite for existing schemes of insurance. What, then, 
they have now to ask themselves is, ‘‘ Would it be wise, 
under all the circumstances, to insist upon our amend- 
ments?”’’ If the Lords do insist, they will destroy the 
Bill, and the odium of its loss will be placed on their 
shoulders. The working classes will, that is, be told 
that but for the Lords they would be enjoying privileges 
of the most valuable kind. Would it not, then, be better 
for the Peers, having made their protest, and having done 
their best to protect the existing insurance funds, to 


properly belongs, and to refuse to share that responsi- 
bility with the Government in any shape or form ? 
The Government count upon gaining three things through 
the rejection of the Employers’ Liability Bill by the 
Lords. First, they wish to manufacture a grievance 
against the Upper House as the mutilators of popular 
measures. Next, they desire to be saved the odium of 
having actually broken up funds like those of the London 
and North-Western Railway Company. Thirdly, they 
want to keep the mass of the operatives in that condition 
of expectancy which is found to be far more useful 
politically than any amount of gratitude for past favours. 
But the Lords, except for the very gravest reasons, 
should hesitate to oblige the Gladstonians in these ways 
by the rejection of the Bill. 

The House of Lords, it seems clear from the debate 
on the Second Reading, will not find any great difficulty 
in avoiding a conflict with the Commons over the Parish 
Councils Bill. The principle is agreed upon, and all that 
the Lords are concerned with is the production of a 
reasonable and workmanlike measure. The Bill has no 
doubt reached them in a not very satisfactory condition 
as to drafting, but patience and the large amount of legal 
skill at the disposal of the Lords will doubtless enable 
them to produce order out of chaos. In doing such work 
the Lords will gain the hearty thanks of the country. 
And this fact makes it all the more clear that the Peers 
should not give their enemies an opportunity for attack 
by insisting on their amendments to the Employers’ 
Liability Bill. 





THE CRISIS IN SERVIA. 


Wut we think badly of the situation in Servia, we see 
no rexson to believe that it will produce, or even 
accelerate, a European war. 

stitutional government, as 


understood in Western 


shall appear to place the Upper House in a dis-| Europe, is unsuited to the Servian people, and in actual 


It is pretty clear that con- |} 
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The Government have accord- | working has, in rather a shameful fashion, broken down. 
ingly refused all compromise on a matter which! The new Constitution promulgated by King Milan beiore ] 
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his abdication and departure for Paris left power to the 
ignorant masses, who call themselves, for the most part, 
Radicals, and whose programme is to be free of taxation, 
and to be subject only to the elected Government of each 
district. They supported, therefore, a Cabinet which, so 
far as it could, carried out their wishes, leaving the 
districts uncontrolled by the central authority, and 
allowing all who wished to be free of taxation 
to fall into arrears. So far was this system carried 
that outside Belgrade order almost ceased, and 
that the Treasury, which under King Milan was 
fairly full, was unable to meet the interest on 
the debt, now about £14,000,000 sterling, except 
by leaving the Army and part of the Civil Service unpaid 
for four months. This naturally roused alike the King 
and the Army, but the remonstrances of the former 
received no attention, and, when repeated, provoked 
threats from the newspapers of the dominant party, that 
if he interfered the Servian people might dismiss the 
Obrenovitch dynasty, and find another to occupy the 
throne, which it is understood would be that of Prince 
Nicolas of Montenegro, who, besides being imagined to 
be the Russian candidate, would bring to Servia a much 
wished-for dower in the shape of a port upon the 
Adriatic. It is probable that this project was seriously 
entertained, for the Ministry proposed to arm the country 
militia, which would have rendered them independent of 
the Army, but at this point the King, who, young as he 
is, does not lack energy, and who is probably advised 
from Vienna as well as by his father, made a 
firm resistance. He consulted with the leaders 
of the Opposition, and finding his Ministers resolute in 
their course, summoned his father from Paris to his aid. 
The ex-King Milan, though a man given up to self- 
indulgent laziness, and singularly deficient in morale, is 
probably the ablest Servian alive; understands all men 
and parties in the little kingdom, and can rely at all 
times on the attachment of the Army, which he regularly 
paid, though he never led it to victory. His arrival in 
Belgrade alarmed the Ministers, and was followed by an 
unexpected blow, which completed their discomfiture. 
Alexander III. of Russia does not wish for a revolution 
on his borders, and especially a revolution directed 
against a throne which, as its occupant is fifth in succes- 
sion from the founder, is now considered legitimate. He 
signified to the Radical Ministry, therefore, that he should 
view the displacement of the Obrenovitch family with 
displeasure,and thus deprived them not only of any means 
of appealing to Pan-Slav feeling, but of the only candidate 
who had any real chance of successin arevolution. They, 
therefore, withdrew suddenly from the contest,andthe King, 
acting, it is believed, on his father’s advice, nominated M. 
Simitch, recently envoy in Vienna, as Premier, with orders 
to form a Ministry of Affairs. This has been done, and 
for the moment there is quiet, but it is hardly possible 
that peace should be maintained without a struggic. The 
Government cannot go on without vestoring internal 
order and securing payment of the taxes, and either 
process is almost certain to be resisted by force. Indeed, 
there is a rumour that resistance has begun. Moreover, 
the Skuptshina, in which the Radicals are absolute, is 
disposed to be refractory, and if dissolved will only, if 
the elections are free, come back again worse than 
before. The Government is, therefore, compelled either 
to pack the elections, or to dispense with the 
Skuptshina, or to remodel the Constitution, and as 
any one of these alterations requires the employment 
of force, it must in the end assume dictatorial powers, 
either formally, or, as is more probable, by stretching the 
rights of the Executive. <A civil war in the provinces is, 


therefore on the cards, and even in Belgrade the two | 
2 . . . . . 1 
Kings may find that their lives are in serious danger. | 


The rumours of an assassination, which were so widely 
spread on Sunday, were untrue, but they indicated the 


impression prevalent in Servian minds of the strain | 


involved in the situation. 


Nevertheless, it isimprobable that it will lead to wav. 
It is exceedingly unlikely that both the ex-King and his 
son should be assassinated at once, and while either of 
them is alive some sort of political, if not social, order 
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form the disaffected element in the population, will hardly 
move without the consent of Russian agents, and even if 
their leaders should excite them, they are powerless 
to carry Belgrade in the teeth of the resistance 
of an army 12,000 strong. They are scattered, they are 
without any large supply of cartridges, and they have no 
candidate whom they can put forward for the throne. 
The family of Karageorgevitch has been virtually set 
aside in favour of Prince Nicolas of Montenegro, and he 
will not move a step without permission from St 
Petersburg, which for the present is refused. The 
receipts from the Customs are sufficient to pay the 
Army and the Services in Belgrade, and tixe deplorable 
condition of the Treasury will be felt in the main, 
and that only temporarily, chiefly by the bondholders, 
who in Servia itself are not a powerful class. Even, 
therefore, if there should be resistance in the interior 
from the villagers, there will be no external con- 
sequences, neither Russia nor Austria caring one jot what 
may happen to a couple of millions of ignorant breeders 
of pigs. All that is needed for foreign purposes is quiet 
in Belgrade, even if the kings should fail in restoring 
order, and it is by no means certain that they will. 
Throughout the Balkan States the Governments which con- 
trol the Army have always continued to enforce obedience, 
the grievances of the peoples being by no means such as 
make men desperate, while thev have outside the capitals 
no means of organising effective and united insurrection. 
They have no trained officers, no store of weapons or 
ammunition, and a great fear of being suddenly called 
upon to supply their quota of reserve soldiers, an order 
resistance to which all over the Continent means death 
by military execution. It is by no means certain, 
if King Milan can but keep alive and work steadily for 
six months, that he will not restore Servia to the state in 
which he left it, and perhaps discover some strong 
Minister upon whom the young King Alexander may 
rely. It is experience which the lad wants, rather than 
any natural qualities, and if he is not overset at once, as 
now seems improbable, he may obtain good guidance, 
possibly from M. Simitch, possibly, also, from one of his 
father’s generals. The elections can be “ influenced” if 
need be, or the votes of the Skuptshina treated with a 
decorous disregard. In any case it seems certain that 
the great neighbouring powers are determined, while 
there is any government left in Belgrade, to ‘‘ hold the 
ring ’’ round the little State, and not suffer its ignorant 
and fickle population to direct the policy of great 
Sovereigns, who for the present are resclyed on peace. 
That is a considerable security for Europe, for even if 
we distrust the perfect honesty of the great Courts, 
they are responsible to their peoples and to history, 
and it is far better that peace or war should 
depend upon their decisions than upon the easily-stirred 
emotions of half-civilised little peoples who . 
understand the extent of the magazines to which they 
may set fire. Their struggles towards freedom and the 
right are very interesting, but they must think of Europe 





scarcely 


as well as of themseives, and not because they are a 
little chilly light a general conflagration. Nobody in 
Western [Europe cares much who rules in Servia, bxt the 
Obrenovitches have held the throne for thirty-seven 
years without a break, and if they can inaintain order 
without too much oppression, the constitutional character 


of their internal policy will not in the present uneasy 
condition of Europe be too closely scanned. There are 
things in the world more important, or, at all events, 
more pressing, than the right of the dwellers in the 
Servian forests to vote without dictation from Belgrade. 





THE INDIAN 


EXCHANGE. 

currency experiment has hitherto been conducted it is 
difficult to imagine. That it was impossible to say in 
advance exactly how the experiment would work, and 
rules of 
conduct to be rigidly adhered to in all circumsiances, 
must at once be acknowledged. The scheme was 
avowedly tentative, and, as such, open to modification as 


1s sure to be maintained in Servia. The peasantry, who | affairs developed themselves. It was certainly, however, 











nee eee ee 


eS 


pT 


SSS RS SS ee 
oo aa EERE AR Rt! 


a seen 


j 





“ 





ee me 
— 


ee Oe 
a 


nn 


106 





to be expected that before venturing upon so serious a 
new departure, those in authority would have come to 
some clear understanding not only as to the object to be 
achieved, but also as to the general line of action 
to be pursued. A plan of campaign may have to 
be varied from time to time, or even to be com- 
pletely changed to meet unforeseen contingencies, 
but to attempt to carry out a campaign without a 
definite plan, or, still worse, with those in command 
working at cross purposes, is to court defeat. Yet 
this is what the Indian authorities have been doing. 
To such obvious questions as whether the closing of the 
mints should be supplemented by other, and, if so, what 
measures, they appear to have given no prior considera- 
tion. _ Everything seems to have been left to chance, 
with the result that there has been nothing but confusion 
and conflict. 

It is in their dealings with the Council bills that the 
vacillating ineptitude of the Indian authorities has been 
most conspicuous. The expediency of fixing a minimum 
price for those bills was inuch discussed before the 
decision to close the mints was arrived at, and on a 
question which was obviously of vital importance te the 
whole scheme, it might have been thought that some 
definite conclusion would have been come to. As a matter 
of fact, however, it does not seem to have been considered 
at all. The Secretary of State evidently did not look 
upon the fixing of a minimum as an essential part of the 
new policy, for he began by taking for his drafts the best 
prices he could get. To this, however, the Indian Govern- 
ment immediately took exception. They protested that 
if he accepted a lower price than 1s 4d, he would infallibly 
render abortive the attempt to impart a scarcity value to 
the rupee, and yielding to some extent to these protesta- 
tions, a minimum of 1s 3}d was ultimately fixed. As the 
result of this was that no bills could be sold, it became 
necessary to borrow here to pay the home charges, and 
the borrowing powers of the Government having been 
exhausted, a Lill was passed only about a month ago 
conferring upon them authority to raise an additional 
£10,000,000, if necessary. This, it was stated, would 
enable the Secretary of State to pay his way until the 
end of the current fiscal year, even if he continued 
unable to sell his bills, and it was concluded, therefore, 
that the Indian authorities had at last come to a definite 
resolution, and that the attempt to fix a minimum price 
would be continued till then, at all events. Yet only 
about four weeks after they persuaded Parliament to 
put them in a position to give their experiment with the 
exchange a full trial during the period when, owing to 
the activity of the Indian export trade, it had the best 
chance of proving successful, the Indian Government 
suddenly announce that it is to be no longer persevered 
with, and that tenders for Ccuncil bills will now be 
accepted at current commercial rates. 

We have all along maintained that the attempt to 
enforce a minimum price for the Council drafts was 
almost certain to fail, and that so long as it was 
continued it could not but prove injurious to India’s 
trade with silver-using countries. In abandoning it, 
therefore, the Indian Government have, it appears to us, 
acted wisely. The pity is that their wisdom has come so 
late in the day, and only after their weak shilly-shallying 
has done a great deal of mischief. But the important 
question now is, whether the Government can be depended 
upon to be any more consistent in adhering totheir latest 
resolution than they have been in their past action. 
Unless they are now prepared frankly to follow, instead 
of attempting to dominate, the exchange market, 
their action will only render confusion worse confounded. 
The exchange wiil be unsettled, not only by fluctuations 
in the value of silver, but also by dubiety as to the action 
of the Secretary of State. We do not blame him for not 
accepting the tenders made on Wednesday. Owing to 
the change of policy, the exchange market was then 
upset, and those who did tender were, no doubt, inclined 

APOLLINARIS, “THe QveEEN oFr TaBLE Warters.’—Attempts are 


frequently made to serve as, or to substitute for Apollinaris, other waters when 
Apollinaris is ordered 


isitors at Hotels and Restaurants, who are thus unable or who find it 


difficult to obtain Apollinaris Natural Mineral Water, will confer a great favour 
in communicating with The Apollinaris Company, Limited, 19 Regent street, 
London 8.W.—[ADvrT.] 
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little. He is justified in holding out for what, on the 
quotations of the day, appears to be the fair market rate ; 
but if there is any intention of merely substituting an 
uncertain and undisclosed minimum price for the previous 
declared minimum of Is 3}d, then the new state of things 
will be worse than the former, inasmuch «as a new 
element of doubt and uncertainty will be imported into 
exchange transactions. It is a question, however, for 
serious consideration, whether the present method of 
financing the home charges does not put the Secretary of 
State too much at the mercy of the exchange banks. 
They know that he is a compulsory seller of some 
£16,000,000 to £18,000,000 of bills each year, and 
a compulsory seller in a narrow market must always 
work at a disadvantage. Isit, then, absolutely necessary 
that he should remain in that position ? Is it not possible 
for instance, to provide in part for the home charges by 
the purchase of gold bills in India, instead of by the sale 
of silver bills in London? And is it not possible, more- 
over, to reduce the amount of the Secretary’s drawings 
by requiring those from whom the Government purchases 
its stores, &c., to take payment in India, leaving it for 
them to arrange for bringing the money home, just as an 
ordinary merchant has todo? That would not, of course, 
relieve the Indian Government from the loss on exchange, 
because if they paid in silver they would have to pay a 
relatively higher price than if they paidin gold. It would, 
however, naturally relieve the pressure of Council bills 
here, and with asinaller amount to finance, the Secretary 
of State would probably be able to sell his drafts on more 
advantageous terms than he can under the present system. 





INDIA’S FOREIGN TRADE AND THE EXCHANGE. 
In view of the change in the currency policy of the 
Government of India, with which we have dealt above, 
it is interesting to look back upon the course of the 
foreign trade of that country in the months immediately 
preceding and following the closing of the mints. The 
latest official returns are for the seven months ending 
October, and, taking first the three months ending June, 
we have the following statement :— 
THREE Montus ENpING JUNE 30. 


IMPORTS. 
1893, 1892. 1891. 
Rx. Rx. Rx. 
Merchandise .............00:.. 15,5€8,700 ... 14,766,500 ... 16,128,500 
aa oe ches dL ou see 599,200 ... 442,500 ... 1,373,300 
Re raha 3,984,500 ... 4,335,000 ... 3,250,100 











20,092,400 ... 19,544,000 ... 20,751,900 
EXPoRTS.  - 


Rx. Rx. Rx. 
Merchandise (inc. re-exports) 30,658,200 ... 28,782,900 ... 30,522,600 
RRMA oe te at ae 629,900 ... 1,403,200 ... 271,800 
BN coos aur pek cn cuemabnnst ieee 280,400 ... 875,800 ... 371,900 


31,568,500 ... 31,061,900 ... 31,166,300 
In these three months it will be observed both imports 
and exports showed an increase over the corresponding 
period of the previous year. Looking, however, to the 
figures relating to merchandise alone, the growth was 
distinctly greater in the exports thar in the imports, 
and, although this was offset by a smaller import and 
larger export of the precious metal, the net result was 
that in the June quarter of both 1892 and 1893 the 
value of the total exports exceeded that of the imports 
by about Rx.11,500,000. 

That was the state of things that existed before the 
closing of the mints. And let us turn now to the four 
months subsequent thereto. For these the record is :— 

Four Montrus Enpine Ocroser 31. 











ImMpPoRTS. 
1893. 1892. 1891. 
Rx. Rx. Rx. 
Merchandise ...... seunee wanes 24,027,700 ... 19,791,800 ... 21,540,500 
| ETE 1,263,500 . 494,900 ... 1,676,000 
RRO ce eto Iaen en ae 5,711,100 ... 4,405,400 ... 1,427,700 
31,002,300 ... 24,692,100 ... 24,643,200 
EXPoktTs. 
Rx, Rx. Rx. 
Merchandise (in.cre-exports) 27,513,500 ... 28,535,100 ... 31,803,200 
gas iste tk ema tion 515,400 ... 2,060,100 ... 364,300 
Se 922,300 ... 1,107,700 ... 646,200 
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23,951,200 ... 31,702,900 ... 32,813,700 | 
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Here we find a movement pretty much the opposite of 
what took place in the previous quarter. The merchan- 
dise imports, which up till June had been inzreasing slowly, 
made in the subsequent four months a rapid spurt 
upwards, the increase during that period, as compared 
with the previous year, being as much as Rx.4,236,000. 
On the other hand, however, the merchandise exports, 
which had been showing a fairly vigorous expansion in 
the June quarter, began immediately after the closing of 
the mints to fall away, so that, whereas on June 30th there 
was an increase of close upon Rx.2,000,000, as compared 
with the like period of 1892, by the 31st of October this 
increase had been changed into a decrease of fully 
Rx.1,000,000. Or, stated differently, whereas in the June 
quarter there was an increase of Rx.2,000,000, there was, 
in the four months ending October, a decrease of 




























running down of stocks in this country to a point not 
reached in the past quarter of a century.” This we 
believe to be the true explanation of the movement. But, 
seeing that all branches of the import trade have shown 
more or less expansion, it must be assumed that some 
cause affecting all has been in operation, and that 
cause we find in the rise in the exchange with gold 
countries. On the other hand, the effect of the closing 
of the mints was to raise the exchange against silver- 
using countries, and the result is shown in a heavy 
falling off in the exports of opium and cotton yarn to 
China. Such have been the effects of the attempt to fix 
exchange at a point higher than the parity of silver. 
They are the exact effects that were predicted, and one 
of their results is that there has been a great change in 
the balance of trade. The seven months ending October, 


Rx.3,000,000. To the movements of the precious metals 
we shall refer presently ; but, confining attention for the 
moment to the merchandise figures, it may be well to 
give a slightly more detailed comparison of the imports 
and exports for the four months with those for the like 
period in 1892. And, adopting the classification used in 
the official returns, the statement is :— 


Four Montus ENpDING Oct. 31. 











IMPORTS. 
1893. | 1892. Ine. or Dec. 
= (Rx, -_— | 
BIE 555 cc cn dencawaatpiowsinssbant 132,200 149,800/— 17,600 
Articles of food and drink ...... 2,452,100! 2,328,400 + 123,700 


Metals and manufactures of— | | 
(a) Hardware and cutlery ball 406,800) 355,400)+ 51,400 
DP URE oc csaccean se vaxcemeews | 1,898,700) 1,508,700 + 390,000 
(c) Machinery and milboards, 769,700, 600,800 + 168,900 
(d) Rly. plant & rolling stock! 336,400)  265,100,+ 71,300 

Chemicals, drugs, medicines, & 

dyeing, & tanning materials} 582 900 
MBIA cc san baacsccounetnseeusacesensee 950,500 
Raw materials and unmanufac- | 

tured articles ................. 1,469,500} 1,161,000,\+ 308,500 
Articles manufactured and | 

partly manufactured— 

(a) Yarns and textile fabrics 12,393,900) 10,071,900, + 2,322,000 


| 
478,400,+ 104,500 
723,400 + 227,100 





























PY BRIADOL.., .<averesssvacsseveve 546,800) 477,600) + 69,200 
(c) Other articles ............... 2,088,100 1,671,300 + 416,800 
MONE: ocabscsscsescaceerns 24,027,700, 19,791,800'+ 4,235,900 
5 _Exports. a ; 
1893. 1892. Ine. or Dec. 
Rx. Rx. Rx. 
IIB ii cp sicvienpusssinsavsascnd 36,400 39,500 — 3,100 
Articles of food and drink ...... 8,780,400} 8,830,800 — 50,400 
Metals and manufactures of— 
(a) Hardware and cutlery ... 2,700 2,600 + 100 
SEIMEI. S555 coneasesecevansince 23,200 17,300 + 5,900 
(0); BEACHINOLY ..5050 <0 v00ssees oie 250, — 250 
Chemicals, drugs, medicines, & 
dyeing, & tanning materials} 3,318,800) 4,957,600} — 938,800 
NOMI cron co vipnectanacnsascashoreracsuee 117,600 183,900} — 66,300 
Raw materials and manufac- 
tured articles .................. 9,261,000} §,487,400) + 773,600 


Articles manufactured and 
partly manufactured— 
(a) Yarns and textile fabrics} 3,140,300} 4,164,200) — 1,023,900 
Spe BUINEO 5 co cs aivcsesesvescsensans 33,500 4,000) — 6,500 
(c) Other articles .......~...... 1,525,000} 1,297,700) + 227,300 




















NMBA cis sen toadansevnascseess 26,239,000| 27,321,400' — 1,082,400 


The theory that a fall in exchange acts as a stimulus 
to the Indian export trade, and as a drag upon the import 
trade, while, conversely, a rise in exchange stimulates 
imports and checks exports, which Mr Bagehot advanced 
in these columns when the fall in silver first began, has 
been frequently questioned by Indian officials. Of its sound- 
ness, however, there could be no better evidence than 
these figures. We do not wish to make too much of the 
great increase that is shown in the imports of textiles, 
which consist mainly of Manchester goods. As to that, 
the Times of India writes: ‘It is thought in some 
quarters that the very large purchases by India in 
Lancashire during the past few months is mainly, if not 
entirely, due to the action of the Government of India in 
closing the mints to the free coinage of silver. The 
forcing of the exchange above the parity of the metal no 
doubt assisted matters, but the main cause was the 










1892, left an excess of exports over imports, amounting in 
round figures to Rx.18,500,000, whereas for the same 
period of last year the excess was a little under 
Rx.9,500,000. To that extent the market for Council 
bills has been narrowed, and it is not improbable, therefore, 
that the Secretary of State will have to eke out his sales 
during the current quarter by further borrowing. And 
now that the attempt to bolster up the exchange has been 
abandoned, the Indian import trade, lacking the 
artificial stimulus it has been receiving,is not likely to 
show such elasticity as it has exhibited in the past half- 
year, while the export trade, freed from the restrictions 
placed upon it, should develop greater activity. 

We have already referred to the large increase that 
has taken place in the Indian imports of silver. One 
cause of that has no doubt been the fact that, with its 
value divorced from that of the rupee, the relative 
cheapness of silver has increased the use of the uncoined 
metal in India for purposes of ornament, and that cause 
will continue to operate. But the inducement to minister 
to this demand will be lessened now that silver has ceased 
to be a cheaper means of remittance to India than 
Council bills, and some falling off in the shipments of the 
metal thither seems not improbable. 





THE MERITS AND DEMERITS OF AMERICAN 
RAILWAY BONDS. 

Ir investors had not, as past experience proves, extremely 
short memories, there can be little doubt that in future 
little, or none, of their savings would flow into American 
railway shares, but that well-secured mortgage bonds 
would chiefly attract their attention. In all probability, 
however, the events which have recently occurred on 
the other side of the Atlantic will not exercise a perma- 
nent influence. 
number of important undertakings have unexpectedly 
fallen into a state of collapse, owing, there can be 
no doubt in many cases, to bad management, and 
although American railway shares have declined, in con- 
sequence, to an exceptionally low level, these securities 
would no doubt soon become popular again if trade were to 
revive. But at present they are, for the most conclusive 
reason, absolutely out of favour, and even the bonds are 
in some cases regarded with much suspicion, although, so 
far, holders have not shown much disposition to realise. 
We are not surprised that investors should feel rather 
dubious in regard to American railway mortgage bonds, 
for there are bonds and bonds, some being as unquestion- 
ably good as the others are doubtful. For instance, 
the so-called Income Bonds of the Philadelphia and 
Reading Railroad Company are a good type of an 
exceedingly poor security. To start with, they have 
virtually no foreclosure rights, for although perhaps no 
income mortgage was ever drawn up upon stricter lines, 
it was proved a few years ago that the net revenue of the 
company could be applied by the officials to almost any 
other purpose in preference to the payment of the interest 
on the Incomes. In fact, during one year thei money that 
should have been paid to the bondholders was employed, 
inter alia, in the purchase of four new collieries. Again, 
the Income bonds are in one respect inferior to the shares, 
for, unlike the latter, they have no voting power. Erie 
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Second Consolidated Mortgage bonds likewise afford 
an instance of what a mortgage should not be, 
for as foreclosure cannot take place until six consecu- 
tive half-yearly coupons are in default, that right cannot 
be said to have much real existence. Some arguments 
adverse to bonds may also be derived from the history 
of such companies as the Atchison, &c., in which the 
right of foreclosure has been greatly reduced in value 
by the knowledge or fear that if it were exercised 
the system upon which the mortgages are secured 
would be dissolved as by a solvent, and that nothing but 
loss would result. It is not surprising, therefore, that 
investors, whilst utterly mistrusting most American 
railway shares, should also be perturbed by doubts in 
regarded to the bonded issues. 

Now, there can be no doubt that no small degree 
of care should be exercised by those who invest in 
American railway bonds, but at the same time these 
securities are entitled by their record to a large measure 
of confidence. Looking back through one or even two 
decades, we find that even in the worst times the 
percentage of bonds upon which default has occurred 
has been extremely small, whilst much smaller is 
the proportion upon which there has ultimately 
been any real loss. In saying this, of course we 
are referring to bonxa-fide mortgage bonds, and not 
to those pseudo securities which are not based upon 
specific or definite lien. Prominent amongst those 
bearing these marks of weakness, which should put 
investors on their guard, are Income bonds. These 
securities, it may be safely asserted we think, are never 
really mortgage bonds, but possess generally no better 
rights than preferred shares,except that they havea priority 
so far as the payment of interest is concerned. A mort- 
gage without definite foreclosure rights, either in regard 
to the corpus or the income of the property upon which 
it is presumably secured is but a delusion and asnare ; for 
all experience goes to show that net income cannot be 
legally defined, owing to the wide and varying interpreta- 


tion of working expenditure, or necessary outlay 
upon ‘“betterments.” So, again, investors do well to 


scrutinise closely Collateral Trust Mortgage bonds, for 
they generally indicate that a company has nearly 
exhausted its borrowing power, or otherwise it would not 
pledge the securities which are held for control purposes, 
&c., there being, in fact, only one lower stage, viz., the 
Chattel mortgage, or bill of sale, excluding, of course, the 
issue of certificates by a receiver. All bonds whose rights 
of foreclosure are restricted should be avoided, for it is quite 
certain that if the company by which they were issued 
should fall into difficulties, the shareholders will take the 
utmost advantageof that fact. In estimating the value of 
other mortgages, we must look first at the nature of the 
property upon which it is secured, and then see if the 
foreclosure rights which we assume to exist can be 
exercised with complete efficiency. 

It is by no means an easy matter to determine the 
value of the lien possessed by many American railway 
mortgages, quite apart, of course, from the fluctuations 
in value to which it may be exposed by what may be 
termed the play of natural eonditions—conditions which 
in the United States vary enormously, owing to the 
success or failure ofthe crops, the oscillations in trade, and 
the force of almost unrestricted competition. Forinstance, 
many divisional mortgages—first mortgages upon sec- 
tions of a. line, ranking ahead of the so-called First 
Mortgage, &c.—oceupy an unquestionable position, and 
the same is also the case with the securities issued upon 
branch roads. Yet it may happen that if the branch 
should prove a source of loss, owing to some change in 
the conditions, the bondholders may be asked to submit 
to some sacrifice, or as an alternative, they may be told 
to foreclose, and take possession of a line which would be 


of very little value severed from the main system. Or, | 





| 
| 


to take a very different case, the holders of the | 


bonds of a mortgage—termed first, second, or general— 
upon a system which is subject to a number of prior 
charges upon its different sections and branches, might 
find it: inadvisable to foreclose, except in the last resort, 
since the result of such action might be the disintegra- 
tion of the whole organisation, and a decline in the value 


ati icine errr tepraeintermesesoernipriciemtntins 





of their lien to a vanishing point. In other words, the 
value of a mortgage is necessarily determined, firstly, by 
the value of the property upon which it is secured, 
and secondly, by the character of the deed itself, 
especially in regard to foreclosure rights ; yet the latter 
may count for little if the former be impaired. 
Often, however, the mortgage on a valuable pro- 
perty, which is endowed with full foreclosure rights, 
suffers from the fact that when prompt action is 
necessary there is no one to take the initiative. The 
trustees are practically always non-effective, the post 
being regarded as a sinecure, to which little profit is 
attached, whilst the bondholders themselves are but a 
scattered flock, with little knowledge and no power of 
cohesion. It seems to us that the trustees should be 
quite different, that they should, in fact, really look 
after the interests of the bondholders, and safeguard 
them as far as possible. But, after all, investors must 
protect themselves mainly, and this they will never do until 
they realise that the money accumulated, often very 
laboriously and with great difficulty, can only be well 
invested by the exercise of much care and consideration. 





OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WITH THAT OF 1892. 

Il.—EXPORTS. 

ContTINvuING the investigation into the relative share of 
the diminution in last year’s trade to be assigned to 
alterations in the quantities and in the values, the follow- 
ing tables set forth the results as regards the exports. 
As we explained last week when dealing with the imports, 
the quantities of the present year, appraised ai the prices 
of last year furnish a representation of the value which 
would have accrued had the prices remained constant. 
Any difference, therefore, which is found to exist between 
these calculated values and those actually recorded 
must arise from an alteration in the quantity, whilst the 
difference between these calculations and the actual 
values of last year represent, in like manner, the variations 
in quantity. 

The figures printed last week were those of the gross 
imports, without any deduction for re-exported products, 
which are dealt with in table B below. The classifica- 
tion of these in the official tables is such as will not 
permit of a deduction from each of the articles of import, 
but the total of their values may be thus treated, so as to 
show the same differences in the net amount of goods 
retained in the country. In this case, the quantities re- 
exported having fallen below those of the preceding year, 
the difference forms a virtual addition to our imports, 
and in comparison with the previous year, those of 1893 
may be thus stated :— 


Gross Imports. Re-exports, Net Imports. 














1893. £ £ . 
Actual value exces 405,067,690 .., 53,935,505 ... 316,132,095 
Calculated value................0.0 413,325,000 .., 59,242,000 ... 354, 145,000 
Variation from price........... 8,317,000 ... — — 306,010... — 8,011,000 | 
Do quantity ........... sesseeeeeeee — 10,409,000 ... 5,321,000 .. — —5,088,0L0 
Actual difference in value — 18,728192 ... — 6,627,618 ... — 13,098,674 


The results of a similar calculation for the British 
exports for each of the last three years are as follows :— 








1893. 1892. 1891. 

£ # ere 
PRIOR os sreccccssoietsses (b) 218,496,256 227,060,221 247,272,000 

Value calculated at prices of , are 
previous year...............00 (c) 222,300,000 2°8,791,000 249,532,000 
Variation from price........... (e)— 3,394,000 .... — 11,731,000 _ 2,29 1,009 
Variation from quantity ...... (d)— 4,777,000 ... — 8,#14,000 — 13,968,000 
Actual difference in value ... (f)— 8,580,807 — 20,174,926 ... — 16,258,000 


The details of the calculations are set forth in the 
following table :— 
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TaBLE of PrincipAL and OTHER ARTICLES ExportTep from the’ 


UnitEp Kinepom in 1893—Compared as to Quantity and Value 
with 1892. 











Value. | Increased or Decreased Value. 
Articles. Actualin | At Prices Due to Variationin | Actually 
1893 of 1892. | ene ———ene | MORO OF L008 
; . | Quantity. | Price. | Than 1892. 
(a) | (b) (c) I} (d) (e) | (f) 
\ x | £ £ } £ 


A.—BRITISH AND IRISH PRODUCE AND MANUFACTHU RE. 
I.—ANIMALS LIvInG. 

















__ Total............ ~ 629,915 | 767,000 i+  68,000/— 137,000\— 69,131 
ee — ARTICLES of Foop and DRINK c 
Beer and ale ......| 1,505,699 [ 1,515,000 |) — Tr 000 [= 9,000 -—— 145,787 
a cai 1, 769,773 | 1,770,000 | + 111,000 1,000 + 110,628 
Provisions .........) 2,559,846 2'559,000 | i— 199,000 - 8,000 — 207,494 
BRED vaceshssonskciee 504,529 | 524,000 |— 15,000 18,000 '— 34,733 
Spirits 1,177,958 | 1,167,000 ||— 200,000 |+ 11,000 — —_ 188,624 
Sugar, refined ... 902,305 } 851,000 ||+ 167,000 + 51,000 + 218,032 
Other articles ....., 2,192,236 2,191,000 | + 434,000 |+ 1,000 + 415,179 
ee 10,603,346 | 10,577,000 + 141,000/+ 26,000 + —167,201 
IiL.—Raw MarexiA.s. 
Ro, aes 14,488,154 , 16,033,000 (|-— 778,000 — 1,545,000 ek 2,322,604 
Wool, sheep’s...... 638,929 614,000 ||— 68,000 |+ 25,000 | 42.791 
Other articles.. ...| 2,041,364 2,245,000 \ \+ 417,000 |— 208,000 |+ 213,482 
Total............ 17,168,447 | 18,892,000 |— 429,000 |- 1,723,000! 2,151 913 


“TV.—ARTICLES Manu FACTURED and PARTLY ‘Man UFACTURED, 
A. Yarns and { 


; 2 
textile fabrics: 






















































































Yarn—Cotton...| 9,059,984 | 8,587,000 |— 1,106,000 +  473,000'— 633,367 
Jute . 293,427 | 328,000 +  42,000/— 30,000 /+ 12,445 
Linen | ) 936,000 | + 46,000 |+- 69,000 | + 115,013 
IE xdepanceeshs 83,235 | 379,000 (+ 56,000 | + 4,000 | +- 69,341 
Woollen ...... | 4, 533, 474 | 4,540,000 + 481,000 | — 6,000 |+- 473,696 
Other ......... | 1,496,120 | 1,347,000 + 130,000 + 149,000|+ 279,389 
Total...... . | 16,776,395 |} 16,117,009 \— 351,000 659,000 |-+- 307,617 

Manufactures— | \ | 
Cotton ......... 54,327,198 | 53,961,000 ||—. 2,304,000 '+ 756,000 |\— 1,548,272 
tO 2,391,363 | 2,592,000 |— 1,000 |— 201,000 |—_»s- 202.396 
Linen 4,778,996 | 4,774,000 |— 392,000 |+ 5,000 |— + 386,906 
ee 1,515,999 | 1,390,000 |—  265,000|-- 196,000 |— 139,311 
Woollen ......; 16, 428,407 i 16,477,000 |— 1,429,000 j— 49,000 |— 1,478,201 
er 79,83 1,961 1 | 79,194,000 ||— 4,292,000|+ 638,000 \— 3,755,08€ 
Total textiles 96,608, 356 | 95,313,000 ||— 4,745,000 |+ 1,298,000 |— 3,447,469 
B. Metals & (C.)- | } | 
Machinery : | } 
Copper & brass., 3,477,636 | 3,609,000 |— 609,000|— 131,000|— 740,430 
Iron and steel, | | 

mfctd. or un- | 

manufactur’d 22,662,197 | 23,980,000 | + 20,000 |— 1,518,000 — 1,268,297 
Machinery ...... 13,970,285 | 14,746,000 |+ 859,000 | — 776,000 |+- $2,928 
eras 553,275 } 596,000 |— 112,000 |— 43,000 |— 155,23 
Tin.. 606,318 | 649,000 ||+ 105,000 |— $3,000 | + 62,251 
Other articles... 3,566,841 3,794,000 ||+ 181,000 — 227,000 |- 45,938 

TD sésconcex 44,236,552 | 47,374,000 ||4+ 443,000 |— 2,538,000 |— 2,094,721 
D. Apparel and | 
articles of | 
personal use: | | | 
Apparel ......... 5,759,913 | 5,682,000 _ 923,000!+  78,000'— 844,998 
i slichcaspeness 1,192,655 1,235,000 + 38,000 nd 42,000 ,— 3,971 
Boots & shoes, 1,699,769 1,788,000 || -- 88,000 $8,000 | - 52 
Other articles... “911,768 | 923,000 | — 7,000/— 12,000 | — 19,364 

ORI cvs scoesees 9,564,105 | 9,628,000 | 804,000 |— €4,000 |-- 868,285 
E. Chemicals and'|———_—$_——$ ——$—$—$— | | _—___|___|______ 
chemical and | 
medicinal ; | 
preparations : | | 
Alkali, &c......... 4,791,331 4,867,000 | +- 11,000 — 146,000'\— 134,569 
Other articles... 3,973,203 4,093,000 + . 364,000 — 119,000 /4- 244,910 
NE wcsoreine 8,695,234 | 8,960,000 '+ 375,000 - 265,000 | + 110,341 
iapemcieiebaiie  iiinecaaienmaaeicai basilica easdebiber’ laRiapetades 
F. All other} | a 
articles : { 
Bags and sacks 512,330 515,000 42,000 3,000 | + 38,657 
Candles & soap 9$9,020 1,013,000 $3,000 — 14,000 |+ 68,598 
Earthen and 

china ware ... 1,986,544 2,021,000 — 36,000 33,000 |— 70,497 
Glass of allkinds 766,072 758,000 _— 127,c00 + 8,000 | 119,233 
Leather 1,693,989 1,698,000 + 120900 — 4,000 \+- 116,092 
Oil, seed . 1,437,196 1,300,000 | — 23,000 |+ 137, 3000 | + + ta 478 
Paper, books, &e. 3,099,724 3,180,000 | — 91,000 |— 81,000 72,366 
Other articles... 18,855,055 19,246,000 | + 150,000 — $93,000 eo 242°980 

TN ackctawexs 29,317,930 29,731,000 116,000 383,000 = 267,201 

G. Parcel Post | 
Ps saconiave 1,012,351 1,060,000 | + 58,000 — 18,000 |+ 46,471 

Total Exports of | 

British &c., Pro- £ £° £ £ | £ 
duce, &c.........., 218,496,246 | 222,350,000 | — 4,777,000 3,804,000 |— $8,580,807 


| 
Abstracting the several commodities, and arranging 
them in totals according to character and use, the 
results may be shortly given : 
——-More or Le 








ss than 1892, —~, 
Value of In 

ie 1893. Quantity. In Price. Together. 

A.--British. £ # £ 
1. Textile manufactures 109, 365,000 is 58,000 ... + 1,055,000 ... — 4,105,000 
Minerals and metals... 96,356,000 ... + Mer 000 ... — 4,728,000 ... — 4,614,000 
%. Articles Of $000 ....::06 10,603,000 ... + 141,000 ...+4+ 26,000 ... + 167,000 
4. Miscellaneous............ 1,672,000 ... <- 126,000 ... — 155,000 .. 29,000 
B 218, 496 600 536 4,777,000 ... —- 0,804,000 ... — 8,581,000 
Foreign and colonial .. 58,936,000 ... — 5,821,000 ... — 306,000 ... — 5,627,000 
277.4 32,000 . _— 10,098,000 = “4,110,000 ... 14,202,000 


The corresponding figures for 1892, as given on January 
23, 1893, were as follows :— 


7~———More or Less than 1891.—~, 











Value of In 
Exports, 1892. uantity. In Price. ' 
A.—British. F £ e £ ' : — 
1. Textile manufactures..113,477,000 ... — 1,900,000 ... — 4,975,000 ... — 6,875,000 
2. Minerals and metals... 76,194,000 ... — 4,646,000 ... — 5,073,000 ... — 9,719,000 
3. Artic les of food ......... 10,427,000 «+ 275,000 ...— 547,000 ...— 272,000 
4. Miscellaneous............ 26,962,000 ... — 2,173,000 ... — 1,136,000 ... — 3,309,000 
oe \ . 227,060,000 ... — 8,444,000 ... —11,731,000 ... — 20,175,000 
Foreign and colonial ...... 64,400,000 ... +- 5,664,000 ... -— 3,060 000 ... + 2,604,000 
291,460,000 ... — 2,780,000 ... — 14,791,000 ... —17,571,000 


The details of the re-exports, classified, so far as the 
particulars given will allow, in conformity with those of 




























































































































the original imports, are as follows :— 
tS 
Value. | Increased or Decreased Value. 
. Due to Variation in Actual 
Articles. | Actual in) | AtPriews jp More a 
1893. | | 
of 1892. | Quantity. | Price. | —e 
: | | | 92, 
(a) 1 @° | @ } @ | @ | Ww 
& } £ } & } & & 
B.—FOREIGN AND COLONIAL PRODUCE. 
1. Animals living} £ ; "FZ | — a a £ 
TORR sce so505025. ses | wie } ae 
| mm 
1 2. Articles of food| | 
and drink: | i| 
A. Duty Free: | | | 
Bacon .......... 285,492 226,000 | 270,000 |+  59,000'— 210,748 
155,584 175,000 | 83,000 |— 19,000 — 102,398 
547,638 559,000 || -+- 127000 | = 21,000 |+ 1,175 
292,112 252,000 ||— 223,000)+ 40,000 |— 182,6¢ 
Total meat, &e.| 1,280,826 | 1,212,000 ||I— 564,000 |+ 69,000 ms 494,601 
Corn: | r pps wh | 
Wheat 219,113 | 251,000 ||— 57,000 |— 32,000 |— 88,568 
Flour 117,749 | 123,000 |} + 5,000 |— 5,000 }— 415 
Total corn ...| 336,862} 374,000 | 52,000|— 87,000 )— 8,983 
tat ane 1,056,562 } 1,197,000 ;|—  342,000/— 240,000'— 482,143 
Butter & margne. | 415,158 i 419,000 i|+ 31,000 |— 4,000 |4- 26,814 
Se esisasscauprses 195,697 198,000 |}+- 9,000 2,000 | + 6,983 
Oranges & lemons 94,809 | 90,000 || — 16,00€ | +- 6,000 |- 10,714 
NIE, jcesenisavesseat 33,908 } 40,000 ||+- 14,000 | — 7.000 | +- 6,455 
Spices 273,284 | 300,000 ||—— 41,000|— = 27,000 | — 67,662 
GER -cienseeveseniss 493,839 485,000 41+ 73,000 | +- 9,000 |+ $1,664 
Total............| 4,180,945 | 4,315,000 i- 888,000 |— 134,000 — 1,622,187 
| a — 
R. Dutiable : 1 | 
Chicory 10,000 |!|— 1,009 [+ 1,000 |— 37,000 
Cocoa .... 306,000 |) 4- 7,000 | +- 25,000 | + $2,072 
CUNOD scconsseis. ss 2,209,000 208,000 +4 59,000 |- 116,732 
POUR  vacadeicescovaceaes 1,448,000 |'— +=—179,000 + 29,000 — 150,227 
Currants............ 74,000 ||— 1,000 |— 6 000 |— 6,895 
RIMRRG o.0scesescose 74,111 $4,000 | — 27,000 |— 9,000 |— 36,679 
Brandy _........... 61,427 75,000 |! +- 8,000 |— 14,000 |— 5,554 
PN iw. cdieintcnncasan 170.322 178000 15,0006 |— 3,000 — 13,225 
Other spirits ...... 23,695 27,000 || - &,000 | — 3,000 | — 10,598 
RIE Sse cinndinves 610,169 | 511,000 || -51,000/— 1,000 51,754 
ee | _ — — ee —_——- 
Total. ......... 4,993,073 | 4,916,000 ||— 473,000 |+ 78,000 |— 304,630 
Tobacco ..........+. 4¢ 3.904 434,000 } 4. 38,000 — 30,000 |+- 8,408 
— ——_— —— ——— ee 
8. Metals: i 
Copper........ «+ 613,279 | 648,000 ||+ 89,000 — 35,000 + 158.746 
ere 238,343 280,000 \i- 132,000 | + 8,000 — 123,999 
Quicksilver...... 240,017 251,000 rt $2,000 |— 11,000 — 92,560 
NE <A areca ces 1,688,362 1.787 000 14+ 254,000 |— 98,000 + 155,262 
|| ell aia <aaiat 
Total............; 2,830,001 2,966,000 li+- 129,000 — 136,000 — 7,551 
4. Chemicals,dye- } 
stuffs, and | 
tanning sub- | 
stances : } 
Chemicals, Kec. ... 382,343 380,000 || —- 77,000 + 32,000 | - 74,112 
ee 826,618 733,000 || — 255,000 94,000 | - 161,617 
Saltpetre .. 22,011 | 22,000 ||— 4,000 — 4,256 
TIL ese ince see 1,239,972 1,135,000 '|— 336,000 '4 96,000 | - 239,985 
5. Oils: I | 
Olive and palm 946,62¢ $52,000 || ~ 28,000 + $5,000 |+ 66,881 
Petroleum ...... 25 | 70,000 ||— 35,c00 — 2,000 | — 37,076 
Cocoa-nut ..... 3 57,900 | \+ 5,000 6,000 +- 11,503 
Total ccdveiey.cs 1,077,810 | 979,000 |! — 68,000 |+ 99,000 | + 41,308 
6. Raw materiale ——-——-——|—_—_-_-_____ |- —- —_—_ CC O-——- 
for textile | 
manufactures | | 
CORNER cc csedeiccioncess 4,607,431 ] 4,374,000 | 161,000 |+ 233,000 | +- 71,494 
Hemp 754,635 | 761,000 | 360,000 6,000 | 365,716 
+ Jute .. .. 1,439,661 | 1,586,000 t+ 297,000 146,000 |+ 151,137 
} nc, roe 170,771 171,090 | 23,000 — 1,000 |— 23,534 
Wool, sheep’s....... 13,292,766 | 13,507,000 3,295,000 213,000 3,508,445 
rr 20, 266,2 64 20,399,000 |— 3,542,000 33,000 |\— 3,675,064 
7. Raw materials ——_————|____—— }- _ — 
for sundry 
manufactures | ! 
Bark, Peruvian ... 109,487 134,000 || 69,000 — 25,000 |— 94,070 
Caoutchouc and | iH | 
| gutta-percha . 1,690,999 | 1,614,000 |— 29,000 +- 77,000 | + 57,655 
Hides $82,162 | 868,000 | 71,000 + 14,000 57,425 
Guano .............- 12,736 | 9,000 }— 3,000 |+ 4,000 | + 736 
Raw materials .. 700,197 | 676,000 115,000 + 24,000 | 91,381 
TOT is lcincisence 793,202 706,000 | +- 72,000 + 87,000 |+ 159,098 
l Wood, sawn ..... 04,135 5,000 {— 23,000 4,000 | 18,722 
Total......... j 4,24: ?,921 J 057 000 - 230, ‘000 + 186,000 44,109 
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8 Manufactured £ | £ i £ £ £ 
articles : | | ‘ | a 
BI crests acsib hs 86,247 | $8,000 | — 4,000 | — 2,000 |— 5,825 
Iron manufactur’s 587,826 | 677,000 |} 150,000} - $4,000 |+- 69.675 
Leather ......... 1,458,612 | 1,606,000 | +- 5,000 |— 167,000 |— 161,874 
Leather boots ...| 32,770 | 35,000 | — 3,000 |— 1,000 | - 4,043 
Manufactured | | 
articles........... 432,163 | 446,000 |— 47,000}— 14,000 | ~ 60,513 
Silk manufactures 711,573 | 727,000 |;— <a '- - 15,000 |—- 18,743 
Woollen mapu- 
factures ........ 1,039,798 1,094,000 |,— 184,000 | — 55,000 |— 239,445 
Total... ...... 4,329,450 | 4,673,000 |— — $7,000|— 344,000|— 430,763 
9. Miscellaneous en ————_ -+-|— —_—_ -— 
articles: } 
Linseed and rape- 
seed ... ee 299,297 | 286,000 {+  26,000/+ 13,000 /+ $8,955 
Other articles...... 15,020,919 | 15,023,000 | + 100,000 | — 2,000 | + 93 105 
Total.......... | 18,320,216 | 15,309,009 |+ 126,000 |+ 11,000 [+ 137,060 
|__| -——_——___—_—_ |-——_— 
Total of foreign | Ex 
and colonial .... 58,935,595 | 59,242,000 \— 5,321,000 |— 306,000 |— 5,627,518 




















. 2 ae } a ee 
Total exports...... 277,431,841 ‘ 281,542,000 | — 10,098,000 |- 4,110,000 ‘- 14,203,325 





Reprinting the import totals given last week, deduct- 
ing from them the amounts re-exported, so as to show 
the value retained for home consumption, and adding the 
figures for the British exports, we get the following state 



































ment of our total foreign trade :— + 
Value. | Increased or Decreased Value. 
eatin, I Due to Variation in | Actuaily 
Articles. | Actual in | At Prices pees ees ae 
1893. | of 18s2. } Quantity | Prine. | — 
sigh ie ——— | plies 
(a) ®) o |} @ | © | 
£ £ 3 £ £ £ 
Imported _.........! 405,067,690) 413,385,900, ;— 10,409,000,— 8,317,000; — 18,726,192 
Ke-exported ..... 58,935,595, 59,242,000, | — 5,321,000] — 306,000 — 5 627,518 
canta is —_——\—— — | 
Retained ......... 346,132,095] 354,143,000! — 5,088,000|— 8,011,000 — 13,098,674 


British exports, 218,496,246) 222,300,000,) - 4,777,000} 3,304,000 —_ 8 580,807 
. ne 








Excess imports | 125,635,849! 131,843,000'—  $11,000]—4,207,000\— 4,517,867 
TOTAL TRADE | 682,499,631 | 635927,000 | —20,507,000 | —12,427,000 | —32,934,517 
This time last year the figures were :— 


| « e | 2 

















£ £ 3 
Imported ......... 423,892,178 | 442,593,090 +- 6,904.000 | —18,703,000 |— 11,799,101 
Re-exported ...... 64,400,420 | 67,460,000 |, + 5,664,000 |— 4,060,000 |+ 2,603,827 
Retained ...... 359,491,758 375,135,000 |\+ 1,240,000 | —15,643,000 l— 14,402,928 
British Exports) 227,060,224 | 238,791 000 |!— 8,444,000 |= 11'731,000 — 20,174,926 
— orl ptiininagipcatitn teile <emmammnncitisnanasiciiaanl cettiaaaeiaittnntiain wee) taitietiti> ‘ntsartsinmmnsanin 
Excess Imports 132,431,534 | 136,344,000 14 9,68 t,000 J 3,912,000 '+ 5,771,995 











& £ & & & 
TOTAL TRADE | 715.352,822 | 748,846,000 | + 4,124,000 | — 33,494,000 | — 29,370,200 





A few of the conclusions to be drawn from these 
calculations may be thus summarised :— 

I. The totals alike of imports, exports, and re-exports 
show a decline both in quantities and values, which is 
indicative of the general contraction of trade. As was 
the case last year also, the imports have fallen more in 
value than the exports, and in both the proportion of the 
decline due to a reduction in quantity aud to a fall in 
prices is not far from equal, the predominance} being 
on both sides with the volume rather than the value. 

II. In the imports, the chief features, as before 
remarked, are the large fall in the price of corn and in 
the quantity of cotton. There is a large diminution in 
the quantity of cotton goods exported, with an equally 
large decline in the exports of wool and woollen goods, 
combined with a considerable gain in the price of the 
former, which is not shared by the latter. Coal and 
metals together account for more than the whole fall in 
the export prices, whilst in quantity neither have suffered 
severely. 

JII. In separating the exports into those for food and 
those for manufacture, there is a singular approximation 
of the figures of the one to the other, both as regards 
quantity and price, also in each division to that of the 
whole of the exports of British goods. In comparison 
with these main factors, those of all other goods are of 
very minor importance in regard to the general condition 
of trade. 

IV. In all these calculations, however, it must not be 
forgotten that, owing to the occurrence of leap year and 
the incidence of Sundays and Christmas Day, there were 
actually three working-days. less contained in last year 
than there were in 1892. Thisis a shortening of the 
trading year by nearly 1 per cent., which is sufficient to 
a for about one-third of the falling off in our total 
trade. 


— 
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AUSTRALIAN BANKING AND PINANCE. 
(FROM OUR OWN CORRESPONDENT.) 
MELBOURNE, December 19. 

Tue shrinkage in the volume of the banking business 
of the seven colonies, which had inevitably to follow the 
crisis of April and May, is now in progress, and the 
quarterly returns .(averages, it should be noted, of 
abstracts for thirteen weeks, such abstracts not being 
published) to September 30 already show large reduc- 
tions. Thus, deposits have fallen from £113,553,700 
for the March quarter to £103,910,300, the decrease 
being £9,643,400, and advances from £137,484,300 to 
£132,785,400, the decrease being £4,698,900. The two 
movements are to a considerable extent due to the 
adjustments of accounts which are being effected by the 
reconstructed banks. It was not at all uncommon for a 
trader to hold fixed deposit receipts, and to be indebted 
for an overdraft, and there has been an extensive merging 
of such accounts. Advances have been further reduced 
by writings down, the reserve fund of most of the recon- 
structed banks being largely applied in this direction. 
As regards deposits the conversions into preference shares 
have effaced a certain amount, while withdrawals and the 
reduction of Government balances account for a further 
sum. The decreases stated above are likely to be added 
to when the returns for the December quarter appear, the 
process of adjustment not having been brought to a 
close. In the meantime, the loss of deposits, and the 
heavy appropriations from reserve funds, are being 
compensated for by an increase in the paid-up 
capital, which at 30th September aggregated £17,310,000, 
against £15,588,800 at 31st March. The increase is 
£1,721,200, but inasmuch as the transfer of £450,000 
from the old capital of the English, Scottish, and 
Australian Bank to a contingency account has already 
been effected, it follows that the total new capital 
amounted to £2,171,200, of which about £1,650,000 
consisted of preference capital obtained by converting 
deposits, and the balance of payments on account of calls. 

The cash reserves held by the banks were largely 
augmeuted during the September quarter, and it is clear 
that a great deal of coin that was hoarded during the 
crisis has found its way back to the banks. The average 
amount for the quarter was £21,872,100, against 
£20,427,500 for the June quarter, and £21,485,000 for 
the March quarter. The note circulation has, so far as 
the aggregate is concerned, fallen to a normal position. 
But the legal tender provision in New South Wales 
added some £600,000 to the circulation. The term during 
which this provision ran has since expired, and the 
circulation has fallen to its old level since the close of 
September. For weeks previously the exchanges between 
the banks were quite unrestricted, and this induced a 
healthy condition. The Queensland circulation consists 
partly of the old note issues, which are coming in slowly 
and will be cancelled, and partly of the Treasury notes, 
which are issued by the Government to the banks, the 
amount being treated as a fixed deposit by the Crown. 
But the Government possesses the right to call for gold 
for the full amount of the Treasury note issues, and has 
already exercised that right to the extent of 50 per cent. 

The movements of the deposits and advances for each 
colony from March to September are shown in the 
following table :— 


March Quarter. Sept. Quarter. Decrease. 
Victoria— £ £ £ 
DIDS vices sicncvnsss 39,379,238 33,943,085 5,436,153 
Advances............... 49,998,827 47,702,951 ... 2,295,876 
New South Wales— 
Deposits ........... ... 35,994,353 33,171,107 ... 2,823,246 
Advances......... seat 42,577,267 41,367,459 ... 1,209,808 
New Zealand— 
IN cscnciiekianies 14,550,942 14,417,344... 133,598 
AdVanceS............00 15,048,340 14,966,454 ... 81,836 
South Australia-- 
Deposits .............+ 7,649,718 7,099,835 ... 549,830 
Advances............0+8 7,058,076 6,532,580... 535,496 
Queensland— 
ee ae 10,759,527 10,727,050... 32,437 
Advances ............ 17,391,172 17,074,332 ... 316,840 
Tasmania — 
Deposits .............+ 3,800,749 3,442,151... 358,598 
Advances ...... —... 3,163,330 2,940,713... 222,617 
Western Australia— » 
Deposits ............00. 1,419,182... 1,109,585... 309,597 
Advances ............ 2,237,354 ... 2,200,993... 36,401 
i 
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As before suggested, the decreases in the case of three or 
four colonies are undergoing augmentation. 

Banking business continues to be extremely quiet, 
reflecting the condition of colonial trade. The banks are 
afraid of fresh mortgage business, becaus2, notwith- 
standing the collapse of values of real property, no fresh 
basis of valuation is as yet discernible. To lend on 
property in a colonial city and its suburbs, where some 
40,000 houses of various kinds are to let, is out of the 
question. To lend with any freedom on country lands in 
face of the depression in the market values of wool, wheat, 
and other products is surrounded with danger. Stock 
Exchange operations no longer receive banking support. The 
banks are thus compelled to confine their attention to 
mercantile business—discounts, exchange, &c., but not 
only has trade greatly fallen off, but one effect of the 
crisis has been a severe curtailment of credit. The 
volume of bills offering for discount has accordingly 
shrunk. With a seriously contracted business, it is 
evident that the banks are making profits with difficulty, 
and thus they are brought face to face with the fact that, 
for the present genuine necessities of the colonies they are 
over-capitalised. Most of them are steadily accumulating 
funds which they cannot utilise, and an obvious conclu- 
sion is that, in order to save interest, they will need to 
release a portion of the deposits which were locked up under 
the schemes ofreconstruction. They must either return the 
capital or they must as arule (although not in every case) 
run the risk of being unable to pay interest in full, which 
might necessitate fresh reconstructions. It is useless to 
ignore the fact that the crisis has been followed first by a 
liquidation which can only be arrested by enterprise and 
arevival of trade. The process is really, under past and 
present circumstances, a wholesome one. With idle 
funds in hand, and with a small volume of business to 
compete for, the banks would like to reduce lending as 
well as deposit rates. But affairs are not sufliciently 
settled to permit this step to be taken with confidence, 
besides which until the public finances of Victoria and 
New South Wales are brought to a state of equilibrium 
possible Government necessities have to be kept in view. 

The improvement in the London market in Colonial 
Government securities is lending encouragement to the 
hopes of Ministers and that portion of the public who 
desire to recommence borrowing for the construction of 
public works. Now, while, provided there is a complete 
cessation of borrowing for several years, the recovery is 
quite sound, yet a renewal of the cld policy would be 
fraught with danger, for the colonies cannot go on spend- 
ing borrowed capital on profitless undertakings without 
sooner or later becoming seriously involved, It is not to 
be forgotten that already the seven colonies have to remit 
to London annually for interest on their public and private 
indebtedness to the United Kingdom about 13} millions 
sterling, and that the aggregate value of their exports 
beyond the seas cannot be put at more than 40 millions. 
Interest thus absorbs a third of their netexports. If the 
borrowings had had the effect of increasing the exports 
by the amount of the additional interest charge incurred, 
little fault could be found. But there has been no increase 
in value during the years in which the borrowings reached 
their largest proportions. A long season of absention from 
fresh borrowing is required. The outlook for 1894 is, 
from this point of view, somewhat encouraging, for unless 
the Governments are impelled to make fresh issues by the 
rise in the London market, loan requirements are likely 
to be limited to such local issues as may be found 
necessary to supply a deficiency in the ordinary revenue. 
The public finances of Victoria and New South Wales 
are still in an unsatisfactory condition, revenue falling 
Short of expenditure. The Victorian Government is 
cutting down expenditure rather vigorously, but it is too 
soon in the financial year to tell with what success, and 
Ministerial assurances have to be taken for what they are 
worth. The New South Wales Government is not showing 
the same determination as the Victorian, and the desira- 
bility of an intelligible statement of its financial position, 
from top to bottom, still exists. ; 

The work of liquidating the numerous companies con- 
nected with real property in Melbourne is proceeding 
very slowly. Apart from the dislike of the term liquida- 







tion, there is practically no market for the vast number 
of securities to be disposed of. 
interested in the institutions referred to must expect to 
incur the loss of nearly all the money they placed in 
them. The amount at risk reaches a large total, and 
the question is suggested whether it is politic for 
British investors to entrust their money in any ventures 
which are under colonial boards, and where the winding-up 
is to be in the colonies. 
not, of course, apply to all colonial institutions, but in 


British depositors 


The implied stricture does 


many cases it is now but too apparent that British 
money has been obtained under reckless and dishonest 
representations. Of the principal companies in liquida- 
tion, the Real Estate Bank has now paid 2s in the £ to 
the creditors, and may pay 9d more ; the Freehold Invest- 
ment and Banking Company has paid nothing, and is not 
likely to be in a position to declare a dividend for a long 
time to come ; the Federal Bank of Australia will not pay 
much, and will do nothing pending the decision of the 
Court in the action instituted for the removal of the 
parent liquidator ; the Mercantile Bank of Australia is 
now realising very slowly. The liquidators of the 
Mercantile Finance Trustees and Agency Co. have called 
up 10s per share only, although it is quite plain that the 
whole of the unpaid capital, viz., 37s 6d per share, will be 
wanted. How far this company had any justification for 
obtaining British deposits after 1889 is a question 
which deserves investigation. The share registers of 
most of the companies have proved to be extremely poor. 
Out of £499,000 payable by contributories the liquidators 
of the Real Estate Bank have been able to collect only 
£101,452, and expect to receive £7,500 more. The 
liquidator of the Anglo-Australian Bank expects to get 
£275 out of a total of £150,000 represented by the B list. 
The A list, representing £152,964, has produced only 
£620. 





BUSINESS NOTES 


The Railway Dividends.—The amount of interest and 
anxiety existing as to how far the dividends of the 
leading companies would be affected by the exceptional 
circumstances of the past half-year, is sufficiently proved 
by the effect of the successive declarations on the Stock 
Exchange, the quotations having moved up or down to an 
extent rather unusual in this department, according as the 
results announced came up to or fell below the estimates 
that had been formed respecting them. The only question 
that arose in forming these estimates—except in the case 
of the North-Eastern Company—was in regard to the 
extent of the diminution in dividends in comparison with 
the distributions at this time last year. What the actual 
results are, so far as they have yet been made known, 
is shown in the following statement :— 


RarLway DIvIDENDS. 
r Second Half-year in-————_, 








1893. 1892, 1891. 1890. 
% % % % 
p. Ann. p. Ann. p. Ann, p. Ann. 
Great Eastern _.........scccccercecees D> csgess Bho BF A 
Lancashire and Yorkshire ......... BY? hase 4 4} 44 
London, Brighton, &c , Ordy....... TEE f somes 94 93 9% 
Lon., Chatham, & Dover Arb. Prf. 44 ...... 45 44 4h 
London and South-Western ...... TE seees 7% 7% 72 
Manchester & Sheffield Ordinary Nil. ...... 3 4 4¢ 
Metropolitan ...........seesseeseseeeees >. nee 33 3} 3 
RONG IMBROUTE 00. scsvoccuecsesteces Oo Nestea 63 7 7 
Bombo ABU ccc. cccccsccccessacces Ge ixian 64 6 6} 


In only two cases out of the nine given above are the 
dividends equal to those of last year. It was, of course, 
expected that the North-Eastern would be able to 
maintain or increase its dividend, from the fact that its 
traffic was augmented during the coal strike by the 
increased output from the collieries in its district, which 
did not take part in the struggle. The Chatham Com- 
pany was able to pay the full dividend for the half-year 
on its Arbitration Preference stock, and this was a far 
better result than had been anticipated. Of the 
remainder, the most unfavourable result is that 
announced by the Sheffield Company, which not only 
‘passed ” the dividend on the Ordinary stock, but failed 
to meet the charge on £9,700,000 of Preference stock also. 
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At the meetings of shareholders that have already 
been held, the bad results have been ascribed to two 
causes, which are scarcely to be distinguished one 
from the other, viz., the coal strike and the depression in 
trade. The former has affected net revenue both by the 
loss of mineral traffic and in some instances by the 
increased cost the companies have had to pay for their 
own fuel. In cases where both these infiuences have 
combined with other adverse circumstances, the result— 
as with the Sheffield company—is specially disastrous. 
We shall, as usual, deal fully with the half-year’s results 
wher. the reports have all been issued, but meanwhile it 
may be of interest, and perhaps enable a better judgment 
to be formed as tothe probable character of the remain- 
ing reports, if we bring together the principal items 
affected by the coal stoppage in the reports already issued. 
These are as follows :— 
























DECEMBER HALF. YEAR. 


Receipts from | Total Working 











Mineral Traffic. | Expenses, | Cost of Fuel. 
1893. ; 1892.} 1893.) 1892, | 1893. , 1892. 
ag a pr Ee 
Great Eastern ..... .........| 165,393 284,073 1,309,308; 1,325,890! 143,525, 109,009 


London, Brighton, &c. 97,544, 129,678| 638,641; 626,288, 66,871! 75,718 
Manchester and Sheffield] 166.745) 325,374 659,414. 638,630 101,085 81,247 
Metropolitan ...........s.00. | 11,690, 152,021, 151,396 15,873, 17,352 
South-Eastern” .............. 81.279 97,698' 643,065 637.7771 48,391 56,646 
The above figures present a somewhat curious study, as 
the Great Eastern, while paying a largely increased 
amount for fuel, has considerably reduced its total working 
expenses. The Brighton Company has increased working 
expenses with a reduction in the cost of coal, while the 
Sheffield has an increase in both cases. No definite 
conclusions can, however, be drawn from these isolated 
figures in respect of the forthcoming reports, except the 
broad one that unless the Great Northern, Great Western, 
London and North-Western, and Midland companies 
have been able to make sweeping reductions in working 
expenditure, the falling off in dividends will be heavy. 


Colonial Aspirations.—The views of leading colonial 
statesmen on the various phases of the relationship 
between the Mother Country and their own and other 


colonies are always of interest, and the remarks of Mr 
Robert Reid, Victorian Minister of Finance, at present 
visiting this country on a mission from his Government, 
are deserving of attention. .Mr Reid’s commission covers 
a large extent of ground, and in speaking of it to a 
representative of Reuter’s Agency, he referred first to the 
subject of Imperial Defence, on which he said: ‘“ My 
view is that the British dominions are, for the 
purposes of defence, wherever a British ship sails. 
While, therefore, we have a sufficient force to protect 
our own shores, we must recognise that our existence 
and our future welfare depend upon our command 
of the seas. This must be maintained at all costs.” 
That, of course, is a sound position to take up in regard 
to what is required, but since the command of the sea is 
to be retained “at all costs,” it is perhaps only fair to 
suggest that the discussion of the subject should 
include ‘‘ At whose cost.” A reciprocal interchange 
is implied in the phrase, “That the free passage at 
all times of the natural products of Australasia and 
the manufactures of Great Britain in return should 
be assured is an absolute necessity for the welfare 
of the Empire,’ and it would appear to be a little 
inequitable that the whole burden of protecting the 
shipping beyond the range of the Australian coast should 
be borne by one of the parties only. Then, in speaking 
of the economic situation, Mr Reid, as is perhaps too 
much the case with Australian Cabinet Ministers, 
appeared to lose sight of the other side of 
the question when speaking of the resources of the 
Australian colonies. He spoke of the export of 
£328,000,000 of gold almost as if it were a clear asset 
against the debt of £188,000,000, whereas, of course, 
against the value of the exports must be placed the still 
larger value of the imports, of which Mr Reid omitted 
make any mention. A further point which Mr Reid might 
impress upon his Government, in aiming at a freer inter- 
change of trade between this country and the colony, is 
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the desirability of the reduction or abolition of the 
heavy Customs duties which Victoria imposes on our 
manufactures, seeing that all her products, with the 
exception of the unimportant item of wine, are admitted 
to our ports absolutely free of duty. 


The World’s Gold Production.—The United States 


Director of the Mint now estimates the production of 
gold throughout the world in 1893 amounts to 
£30,000,000, as compared with £26,083,000 in 1892, and 
£23,663,000. A month ago he estimated last year’s produc- 


tion at£29,000,000,and he now puts it at £1,000,000 more, 
mainly because of the increase inthe South African output. 
The yield of the mines of the United States is set down 
at £6,700,000, or about £100,000 more than that of 1892, 


but that figure is subject to correction, as complete 
returns have not yet been received from some of the large 
producing States. In a statement he has issued this 
week, Mr A. Del Mar contends that the figures furnished 
to the Director of the Mint by the owners of American 
mines are always’ grossly exaggerated, in order that 
broken-down mines may be “ floated on the bourses of the 
world as productive or promising adventures.” That 
objection, however, seems rather far-fetched, and the 
estimates of the United States Mint are generally 
accepted as the most trustworthy that can be had. 


Improved Trade-in the West of Scotland.—In the 
course of the last ten days or so, a distinct change for 
the better has shown itself in the trade situation in the 
West of Scotland. The improvement may be said to 
have been initiated by the placing of the first instalment 
of the Government naval programme, one of the fast 


cruisers going to the Clyde and a second to Barrow-in- 
Furness, while 15,000 to 17,000 tons of material were 
simultaneously asked for the vessels that are being laid 
down in the dockyards. These contracts had the effect of at 
once stiffening quotations for steel, and that, again, spurred 
on those firms which were contemplating additions to 
their fleets to immediate action, issuing in 15,000 to 
20,000 tons of new shipping being placed with Greenock 
and Glasgow builders. There are a number of good 
contracts still pending, and if these are secured, as well 
as one of the large battleships for which the Govern- 
ment have asked tenders—and this is confidently 
expected — then the industrial position on the Clyde 
basin will be far from unsatisfactory. The stronger tone 
in shipbuilding has spread, of course to marine engineering, 
and that and the ironfounding branch are busier now 
than they were at any time last year. One large founder 
declares that this month already he has had more 
inquiries than he had in the whole course of 1893. The 
malleable iron makers, who began the year with gloomy 
forebodings and on short time, are now running full, 
and on Thursday had booked so well that they were 
declining more orders meanwhile. The rush of inquiry 
seems to indicate that all classes of consumers have been 
holding off from making improvements, repairs, &c., as 
long as they could, in the hope, of course, of getting in at 
the lowest. Ifthe demand that now prevails is main- 
tained, an important advance in prices is inevitable. 
There are still.a large number of departments compara- 
tively slack, especially locomotive engineers and bridge- 
builders. But this week Hyde Park Locomotive Works 
have got an order for 20 powerful engines for the 
Indian State railways, who have been practically 
out of the market for about twelve months. Then 
the North British Railway Co. have arranged for 
the building of several hundred waggons. The 
general effect of all this has been to create the belief that 
trade has turned, and consequent thereon a smart 
impetus has been given to pig-iron and stock market 
speculation. Scotch warrants have risen 10$d a ton on 
the week, and makers have advanced prices from 6d to 
ls a ton. This latter rise is telling much against 
consumers, who have had no commensurate advance 
Steel makers are getting 2s 6d more for plates than they 
did at the beginning of the month, but hematite is against 
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them by 3s 6d, so that they are 1s worse off than they 
were. The improvement, thereforz, which undoubtedly 
has taken place in the past two weeks, is viewed with 
somewhat mixed feelings. 


Australian Wool and Wheat.—Our Melbourne corre- 
spondent writes under date December 19, 1893 :— 
The wool season is now approaching its termination. 
It is as yet too soon to make a final estimate of the clip, 
although it is certain that New South Wales will show 
a large increase. Queensland, on the other hand, shows 
decrease. The clip has, on the whole, been early. The 
quantity sold at the auctions held in Melbourne 
and Geelong up to the 13th inst. is 234,947 bales, 
against 227,085 bales for the corresponding period 
last year. From July Ist to the commencement 
of the present month 829,652 bales have been shipped 
from the colonies, against 751,004 bales for the corre- 
sponding period last year, the increase being 78,668 bales. 
From Victoria, the increase is 11,197 bales; from New 
South Wales, 71,995 bales; from South Australia, 
20,817 bales; and from New Zealand, 13,710 bales. 
Queensland shows a decrease of 39,031 bales. Prices 
realised at the local auction sales have averaged 4d to 4d 
higher than the parities of London prices, and this is 
generally accepted as a sign that an improvement is 
expected to take place in the European markets. But 
that no improvement has taken place during the December 
series of sales held in London is felt to be a disappoint- 
ment. The present low prices continue to cause anxiety 
with regard to the financial aspect of the pastoral industry. 
It is now possible to estimate with a fair amount of 
accuracy the prospects of the wheat harvests of the 
colony. A reliable authority states the Victorian yield 
at very nearly 15,000,000 bushels, against nearly 
16,500,000 bushels last season, the falling-off being about 
1,500,000 bushels. Food and seed requirements will 
dispose of 8,750,000 bushels, leaving 6,250,000 bushels 
available for export. The out-turn is not so large as was 
expected until lately, the weather having been more 
erratic than usual. At the parity of the present London 
quotations, the exportable surplus will realise about 
£850,000 at port of shipment. The future of wheat- 
growing in Victoria is exciting much thought. It is true 
that the Mallee country yields a fair return, but in the 
older districts the cultivation is gradually being given up, 
owing to indifferent results. A consequence is that 
country land is largely reverting to the grazier and the 
sheep farmer. The average yield for the colony is only 
about 10 bushels per acre, and it is with difficulty that 
the industry can be made to pay at present rates. New 
South Wales will probably reap 7,500,000 bushels, a 
quantity sufficient for requirements within 1,000,000 
bushels. The South Australian harvest has not yet been 
estimated closely, but is expected to be a fair one. In 
New Zealand a reduction has been made in the area 
under wheat. 


THE opposition to Sir Edward Watkin at the South- 
Eastern meeting ended in a fizzle, notwithstanding that 
the dissentients held proxies representing a considerable 
proportion of the stock. No other result, however, could 
have been expected from the manner in which the attack 
was conducted. Sir Edward may have mistaken methods, 
and may or may not be an ideal railway chairman, but 
before the malcontents can hope to oust him, they must 
at least be able to show that they have a better man to 
put in his place. They have had ample opportunities of 
making and announcing their selection, since their oppo- 
sition is no new thing, and if, therefore, they cut rather 
@ ridiculous figure in asking the meeting to adjourn for 
six weeks while they are making up their minds, they 
have nobody to blame but themselves. 


THE energetic protests against M. Tricoupi’s policy 
have at length impressed upon the Greck Government 
the desirability of adoptimg a different tone towards the 
bondholders. The letter addressed to Sir John Lubbock 


ND 
————— 


that the recent action was adopted only under immediate 


this week is couched in quite an apologetic style, stating | Sundries.............. 


and imperious necessity, and that *‘ the Government con- 
sider that no obligations or securities can undergo any 
modification of a permanent character, except by agree- 
ment with the bondholders.” To this Sir John Lubbock 
has replied on behalf of the Committee, expressing their 
satisfaction that the Greek Government now admit their 
claim to be consulted, and on that basis the Committee 
will communicate with the French and German Com- 
mittees, with a view to a temporary modification of the 
interest to be paid by Greece. 





Wills and Bequests—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 


£ 
Mr Arthur Marshail, late of MHallsteads, Penrith, 

COSTA 6 atc Fs caskets Pe he nwe cc Wire bats 131,000 
Mr Horatio Moulton, J.P., late of Kingston House, Brad- 

ROVU-ON- AGO WOUND ios02.inisdcctdoscackidcccasce Wasdestedoccnels 99,000 
Mr Edward Thornton, C.B., late of 61 Warwick square ... _ 96,000 
Major Walter Boyd, late of 123 Pall Mall .......0........0008 71,000 
Mr Jabez Punting Farrar, late of Heatherstone, Halifax, 

UM MNNINN Coos Sais seicin ct cas dotaswersibantnarte erepiase eters actens 36,000 
Mr Samuel Bawtree, J.P., late of Hastingwood House, 

EIS PBR otis cds sid cengisthiditccdnd. sdidaeobeclbcbhiteos 34,000 
Mr Thomas Boulton, late of 21 Sussex gardens, Hyde 

AMM 5 otis custcsthoon at: HhgugiaWedupcasgsiwuise cud UR dkadetons 27,000 
Miss Ann Bagwill Cuming, late of 63 Kennington Park 

OOMER ca <cbidevkeers cconaaunedters ousaders coud icddthaseadeaeacmueeliveds 20,000 
Mr William Fletcher, late of 13 Holly road, Turnham 

RAC he ics petal venice ysindonnpiauesccmnaebaundateled mcatenbmetac dos 5,162 
Mr Edmund Lowe, late of Grove House, Wimborne Min- 

ire pl NEM ae ci vcinss 0 aoa uk egubosncieeadgoanedonesaxmacmangtsects cue 6,630 
General the Hon. Sir Henry Ramsay, C.B., K.C.S.1., late 

of 4 Lunham road, Upper Norwood...............cseeeeceeues 500 
Mr Samuel Mansfield, C.S.1., late of 25 Hanover square 294 





Horeign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, January 25, 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 
DEBTOR. 
Jan, 25, 1804. 
c 


Jan. 18, 1894. Jan. 26, 1893. 
t 


f e c 
Capital of the Bank ......... 182,500,000 0 ,,, 182,500,000 O ... 182,500,000 © 
Profits in addition to capi- 


tal (Art Law of June 9, 


DU xe: w tecanedsvesben..<cante 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank and its 

Dranches........0.0.sses000e. 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve............00+0 8,407,444 16 8,407,444 16 8,497,444 16 


Notes in circulation ........ $,564.770,055 @ .., 3,610,641,555 0 ...3,311,768,610 0 


Interest on securities trans- 


ferred or deposited..... 14,631,734 25 17,805,570 67 15,433,562 88 
Bank notesto order,receipte 
payable at sight .......... 7,283,037 64 87,422,339 75 43,700.358 14 


Treasury account current 
creditor ..... ... . 256,913,811 24 


caeatiesion 136,299,934 78 
Current accounts, Paris.. 364,907,949 45 


5 105,993,765 67 
| 328,285,226 04 


410,957,776 14 











Do branch banks........... 46.511.499 0 49,528,593 0 56,104 806 0 
Dividends pavable ............ 4,838,161 25 5,797,186 25 4,713,835 25 
Discounts and sundry inte- 

GORD i cccisescssssocssces noes ©6230 AED 5,933,162 19 2,117,237 34 
Rediscounted the last six 
WIOREID « csceecocsicceesioxes 1,022,574 77 1,022,574 77 w+ 394,831 64 
orice snncodvceviesnasicins 42,659,973 02 54,517,666 12 ... 30,778,239 72 
Total ..........00..--..4,460,929,992 05 —_.,.4,468,369,316 41 ...4,207,478,530 62 
CREDITOR. 


Cash in hand and in branc f e b f e 

I nccai<sacsbictepansente ©,931,794,177 50 .. 2,958,785,129 62 
Commercial bills overdue 73,830 31... 141,802 55 
Commercial bills discounted 

in Paris not yet due ... 
SUPT G CTS ..iscicsecsecsie 
Commercial bills, branch 


t a 
2,790,974,094 60 
° 250,126 17 
214,111,361 98 


238,552,244 79 262,197,025 22 


I Gacctecsacccpiabesets 423,856,230 0 ... 447,565,119 O ... 368,324,342 
Advances on deposits of 
| See 5,302,500 0 ... 3,866,509 0 21,224 190 0 
Do in branch banks ...... 618,300 0 ... 618,300 9 1.426 472 0 
Do in public securities .,.. 122,146,034 58... 128,447,052 66 .., 125 814.384 85 


Do by branch banks ...... 170,346,852 0 |. 172,370,500 6 .. 
Advance to the State (Con- 
ventions, June 10, 1875, 


and March 29, 1878) ... 140,000,000 0 


164,238,654 0 


. 140,000,009 0 .., 140,000,000 0 








Government stock reserve 12,980,759 i4 12,980,750 14 12,930,750 14 
Do disposable . ...........00 99,626,592 83 99,626,592 S83 99,627,269 38 
Rentes Immobilisées (Law 
of June 9, 1857) .......6 100,000,000 0 ... 160,000,000 0 ... 100,000,000 0 
Hotel and | urniture of the 
bank and landed pro- 
perty branchegs............ 17,689,114 53... 17,660,524 43 13,217,053 0 
Expenses of management... 188,217 41 17,344 99 ae 190,63 76 
Pe eee 8,407,444 16... 8.497.444 18 ,,, 8,407,444 16 
23,748,446 62 ... 79,168,011 48 .., 99,615,521 34 
TD. cccccceneecsnsened 4,460,929,902 05 ... 4,468,369,315 41 .,.4,207,478,530 62 





i 
| 
i 
ih 
| 
; 


SS 


A RN IE 


ener een 


SSE Te IPS 












we 








114 THE ECONOMIST. 





AS = | 


‘January 27, 1894. 





The above return compared with that for the preceding 
week exhibits the following changes :— 






into consideration the wine duty, and afterwards examining 
the proposals relative to a limit to the bonding of wheat, 


INCREASE. France. and its temporary admission for re-export after grinding. 20 
TreASULY ACCOUNL.........c0eceeceeeeseneeeceeeee jets seca 10,613,877 -4e coat 4 co! 
Private Geposite .......ccccccccssssccssssse sssssssssescessssye 38,605,629 They are now waiting to hear the opinion of the Govern c 
BE tciienidgremissigntinentsnnennnreeceominncnres. “ae ment. (£i 
Advances on Securities acannon 8,284,666 A report on the operations of the trustee savings banks mi 
Circulation .......sssesesscersessesssnsercrsssseersssessessesees 45,870,900 in 1893 shows that the number of those establishments sil 
Discounts ......s0e--00 in aesssoonncse “MAME ae 


Private discount is easier at 2} per cent. The London 
exchange has improved 5 centimes on the week, at 
25f 20}c. There has been no movement of gold with 
foreign countries, but the Bank has gained three millions 
from the circulation. The cash in to-day’s return was 
composed as under :— 


—Jan. 25.-———~  -——-———Jan. 18.——--—~ 
Francs. £ Francs. 

Gold...... 1,702,810,451 — 68,112,418 ... 1,699,765,696 = 67,990,628 

Silver .. 1,258,983,726 = 50,359,349 ... 1,259,019,433 = 50,360,777 





Co 





ee 








2,961,794,177= 118,471,767 ... 2,958,785,129 = 118,351,405 

The market has been heavy, and French Threes have 
declined from day to day, losing a full point on the 
week. No doubt remains as to the success of the con- 
version, and the sales of Threes have been attributed to 
arbitrage operations to purchase Four and a-Half per 
Cents, with the view of exchanging them for the new 
Three and a-Halfs, but the Four and-Halfs have also 
declined, although in a lesser degree. Italian Fives 
have been buoyant, and closed yesterday at 74}, but 

















open at the end of the year was 544, with 1,106 branches. 
The number of deposit accounts was 6,173,054, which 
was an increase of 51,771 on the year. The amount of 
the deposits received in the year was 785,924,992f 
(£31,436,999), and of the reimbursements 947,617,632f 
(£37,904,705), or, if compared with 1892, a decrease of 
93,937,104f (£3,757,484) in the new money, and an increase 
of 156,688,888f (£6,267,555) in the withdrawals. The 
sum standing to the credit of depositors on December 31st 
was 3,143,370,266f (£125,734,810). 

The receipts from shipping on the Suez Canal from the 
Ist to the 20th January amounted to 3,850,000f, as 
against 4,240,000f in the same period of 1893. 

The returns of French trade in December will not be 
considered satisfactory in France as compared with the 
same month of 1892; the imports increased 30 million 
franes (£1,200,000), while the exports declined 38 millions 
(£1,520,000), of which 33 millions (£1,320,000) was in 
manufactures. The complete returns for 1893 were as 
follows, compared with the two preceding years :— 














01 
: Imports. 

relapsed } to-day. The rise was caused by the pre- 893. 1892. _1891. m 
sence of a representative of the Deutsche Bank in Paris, a stikane  2anuee Lea bon noo 

his visit being reported to be connected with the Italian Natural products ...... 2.253,706.000 <.. 2,172,688,000 .. 2,457,030 000 ir 
finances. According to some rumours, it was to propose a a eee ~~ Seer w 
a participation in a loan guaranteed by a tobacco mono- Totals... cesses 3,936,720,000 ... 4,188059,000 ... 4,767,867,000 aI 
poly ; another account: was that he had a scheme for £157,468,800 ... £167,522,360 ... £190 714,680 ti 
setting the Italian Credit Mobilier on its legs again. With Exports. . el 
few exceptions, prices are lower on the week. Brazilian piss. ee. jai. fe 
Fours have declined 15c, at 58f 85c; Spanish Exterior | Food ....cccccccsssmee 699,831.00) ... 753,303,000 ... 808,822,000 ¥ 
70c, at 62f 70c; Russian Consols 5c, at 99f 70c; Gold eee ee 00222000. 1.820-718000 "7 1,868°418°000 n 
Threes 90c, at 84f. Russian Paper Fives have gained 20c, Post parcels.............. | 72,040,000 \.. " 58,132,000 ... ° 61,479,000 h 
at 69f 80c. Portuguese Threes are unchanged at 20f. ie oS 3.209.619.000 ... 3460.735.000 ... 3,569,737,000 r 
The following are the variations in the other principal ———___ —- ——____ ——___ i 
weceathine 1. £128,384,760 ... £138,429,400 ... £142,789,480 








Par. San OS. on The total foreign trade has decreased in two years 
f fo fo t co | 1,190 millions (£47,600,000). M. Meline’s supporters € 
Three per Cents ........ 100.. 97 I73... 98 22) — 1 5 | will, no doubt, console themselves with the reflection that _ 
ae Threes..... 100 .. 97 7)... 9829 — 1 124 | the exports have declined only 360 millions (£14,400,000), 
our-and-Halfs ....... - 100... 10425 .. 10465 — 0 40 Tey Oe ‘i 33'900.000 
RI stair ack, ~ 100... 7375 .. 72 0 + 175 | While the imports have lost 830 millions (£33,200,000), 
Austrian Gold 4% ...... 100 .. 9820 .. 9789 + 040 | and that France has done more harm to the foreigner 
ae es sddaale a ile = - a non A — 0 . than she has suffered herself, besides gaining 55 millions 7 
gyptian Unified......... oes eid0 on 275 — 0 99 j j i 
Bank of France Shares 1,000. 4,075 0 |~ 4,120.0 —45 0 (£2,200,000) in Customs duties. The decrease in the | 3 
Banque de Paris ....... 500. 62375 . 635 0 — 11 25 | imports of food has not been, however, wholly produced « 
Crédit Foncier ............ 500 ... 1,017 50... 1,025 0 — 750 | by the new tariffs applied since February 1, 1892; 200 {| 
Paris Gas Shares......... 250... 1,410 0 .. 1,405 0 + 5 0 | millions (£8,000,000) of the decrease is in cereals, the iy 
Suez Canal .............4 500 ... 2,688 75 .. 2,691 25 — 2 50 imports of which were exceptionally large in 1891 from 4 
PEN sSockispecassvencne - 800... LS aa 1D ase coe th f il f th bh Th d li f r 900 ‘ ] 
Northern Railway ...... 500 ... 1,906 25... 1,905 0 + 1 25 © failure Of She home crops. 16 Gecline Of Ove : 
Western Railway......... 500 ... 1,123 0 |... 1.11750 + 5.50 | millions (£8,000,000) in wines is, however, the result of . 
a we seseeeres one . 1,635 0 .., 1,633 0 + 2 0 | the higher duties. French vintners are nevertheless not i 
oncenon wath, Anotoats - ~~ 960 0 ... 960 0 -» | satisfied, and having had a large vintage last year, are - 
Lyons Railway.......... - 500... 1,520 0 ... 152375 -— 375 Scteelies tia: Mier: eae “all a wine oe are 
Southern Railway ...... 0? .tse — 5) Oe ey ; de” 
South of Austrian Rail. 500... 240 0 .. 241%5 — 195 | agitating for a further increase in the duty. The imports d 
Rio Tintos.................. “ 356 25 ... 36625 — 10 0 | of manufactures have fallen 90 millions (£3,600,000) since 


No time has been lost by the new Tariff Committee in 
the Chamber of Deputies in taking in hand the proposals 
submitted to it for increasing the protection to agricul- 
ture. The first measure discussed was that to raise the 
wheat duty from five francs to ten francs per double cwt, 
or 100 kilos. With a Committee of 28 ultra-protectionists, 
two doubtful members, and only three Free-traders, the 
success of the proposal was certain; but some of the 
members feared that importers would hasten to clear all 
the cargoes now in bond, and demanded that the Govern- 
ment should be empowered to raise the duty by decree, 
and obtain authority from Parliament afterwards. Other 
Deputies, however, wished to first draw up a programme 
of the different proposals to be considered, and the order 
in which they were to be taken. M.Turrel, who repre- 
sents a wine-producing department, declared candidl 
that his electors were not interested in wheat, and before 
voting the increase in the duty on it he would want to see 
whether a like favour would be extended to the interests 
he defended. The Committee eventually decided on first 





1891, but the loss in the exports of the same is over 200 
millions (£8,000,000). ; 
If a comparison is made with 1892 in the leading 
articles, the following are the variations on the year :— 
Imports—Increase: Peltries, 8 millions (£320,000) ; 
wool, 21 millions (£840,000) ; jute, 6 millions (£240,000) ; 
rags and cellulose, 4 millions (£160,000) ; fodder, 15 
millions (£600,000); oilseeds and nuts, 41 millions 
(£1,640,000) ; palm oil, 6 millions (£240,000) ; timber, 
21 millions (£840,000); staves, 6 millions (£240,000) ; 
dyes, 2 millions (£80,000) ; petroleum, 7 millions 
(£280,000) ; ores, 3 millions (£120,000) ; iron and steel, 
3 millions (£120,000) ; copper, 3 millions (£120,000) ; tin, 
2 millions (£80,000) ; zinc, 2 millions (£80,000) ; coal tar 
extracts, 4 millions (£160,000); goat’s hair yarn, 2 
millions (£80,000) ; dressed skins, 5 millions (£200,000). 
Decrease: Wheat and flour, 128 millions (£5,120,000) ; 
dried fruit, 9 millions (£360,000); wine, 109 millions 
(£4,360,000); sugar, 17 millions (£680,000) ; coffee, 5 
millions (£200,000); cattle, 11 millions (£440,000) ; 


te on a a 





fixing the amount of the new duty on wheat, then taking | fresh and salted meat, 15 millions (£600,000) ; \ 
Sooo - 
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ments, 5 millions (£200,000); silk, including yarn, 


20 millions (£800,000); flax, 2 millions (£80,000) ; 
cotton, 40 millions (£1,600,000); nitrates, 15 millions 
(£600,000) ; hops, 2 millions (£80,000) ; coal, 2 
millions (£80,000) ; cotton yarn, 5 millions (£200,000) ; 
silk stuffs, 13 millions (£520,000); woollens, 3 millions 
(£120,000) ; cotton goods, 7 millions (£280,000); paper and 
printed matter, 16 millions (£640,000); hardware, 2 millions 
(£80,000) ; furniture, 2 millions (£80,000); carriages, 3 
millions (£120,000). | Exports—Increase: Arms, 3 
millions (£120,000); Parisian articles, 4 millions 
(£160,000) ; table fruits, 13 millions (£520,000); raw 
sugar, 21 millions (£840,000); cattle, 5 millions 
(£200,000) ; fresh and salted meat, 3 millions (£120,000) ; 
eggs, 2 millions (£80,000) ; rags and cellulose, 6 millions 
(£240,000). Decrease: Silk stuffs, 37 millions (£1,480,000) ; 
woollens, 38 millions (£1,520,000); dressed skins, 17 
millions (£680,000); machinery, 3 millions (£120,000) ; 
hardware, 12 millions (£480,000); furniture, 6 millions 
(£240,000); millinery, 2 millions (£80,000); women’s 
clothing, 10 millions (£400,000) ; chemicals, 4 millions 
(£120,000) ; wheat and flour, 46 millions (£1,840,000) ; 
wines, 26 millions (£1,040,000); spirits, 5 millions 
(£200,000); refined sugar, 5 millions (£200,000) ; 
butter, 12 millions (£480,000); oil cake, 4 millions 
(£160,000) ; peltries, 11 millions (£440,000); feathers for 
ornament, 5 millions (£200,000) ; silk, including yarn, 20 
millions (£800,000). 

French shipping has derived no benefit from the 
increase in the navigation bounties since February Ist, for 
while there was a decrease of 361,678 tons in the entries, 
and of 249,464 tons in the clearances, of the French 
tonnage, there was an increase of 388,011 tons in the 
entries, and of 34,748 tons in the clearances, of the 
foreign. There was even a loss in the French navigation 
with foreign countries in Europe, for which a bounty had 
not previously been allowed. The suppression of the 
half-bounty on foreign-built iron ships put on the French 
register did not prevent the importation of such vessels 
increasing on the year from 20,096 tons to 36,503 tons. 


The value of the foreign trade with the principal 
countries in the last two years was as follows :— 





























Imports. | Exports. 

| 1893. 1892. 1893. 1892. 

£ £ £ £ 
MIE icsessavisiaswerie 20,425,040) 21,226,204) 38,620,680 41,205,794 
Re 13,374,480) 13,497,554) 13,377,560 14,214,149 
EN wns sehesnsshscnene | 16,053,160) 15,512,444) 19,981,160 20,086,298 
Switzerland .. ......... 2,637,877 3,678,328} 6,013,080 9,115,400 
BE chsinigxamiserensioens | 5,578,080) 5,296,187; 4,922,240 5,306,161 
BEEN ipnieniscdcbesenedonss | 8.917.880) 11,125,168; 4,545,640 5,382,963 
MINE chdicucdeasisiiatn | 4,274,680) 4,657,569) 2,191,800 2,399,371 
United States ......... | 13,406,160) 21,338,803} 8,138,840 9,603,511 
ES 2,742,720) 3,302,253; 3,065,920 2,780,803 
MIDS vscserarscscens 6,992,280! 7,087.017| 2,388.400 2,499,672 





The declared imports and exports of gold and silver in 
the last two years are returned as under :— 











ImMPoRTs. 
1893.———~, = 1892,__. 
Francs. £ Francs. £ 
Gold bullion...... 95.062,130 = 2,202,485 85.442,.251 = 3,417,690 
Gold coin .........  249,985.888 = 9,999 436 ...... 302,153,940 = 12,086,158 
Silver bullion ... 23,211,166 = 923,447 ...... 18,782,718 = 751,309 
Silver coin ...... 138,067,384 = 5,522,695 ...... 101,245,017 = 4,049,800 
466,326,568 = 18,653,063 ...... 507,623,926 20,394,958 
EXPorts. 
—-——1893. -—-—-~ -——— 1892. -——~, 
Francs, £ Francs. £ 
Gold bullion ... .. 8,948,360 = 367,954 2.0.0 17,343,625 = 693,745 
Gold coin .......... 107,922,880 = 4,316,915 ...... 93,824,138 3 752,965 
Silver bullion ... 15,693,615 = AL 20,738,244 - 829.531 
Bilver coin......,.. 111,568,248 = 4,462,730 ...... 81,546,243 = 3,253 849 
243,133,103 = 9,766,324 2.006 213,252,251 8,530,090 


UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, January 13. 
The newspaper, Bradstreet’s, expresses the opinion 
that the business tide which has so long been running 
out, and which has been at slack water for a few weeks 
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This is significant, perhaps, 
in that it marks the beginning of the change in the 
mental attitude of people here, which must precede a 
change for the better in actual business conditions. 
The newspaper named seems to have some basis for 
its declaration, and points out that there are from 
two to three times as many industrial establishments 
starting up every week as are shutting down—in fact, 
that the list of ‘‘ shut-downs,” so called, has dwindled 
to almost insignificant proportions, while the names of 
manufacturing concerns which are opening up either 
in whole or in part are requiring more and more space 
in the papers each day. It is further pointed out that 
we are producing one-third more pig-iron than in October 
last, and what is as important as any of the preceding 
features, that deposits in the larger savings banks, 
particularly in those whose patronage is principally 
among a poorer class of people, are now, and for a 
week or more have been, exceeding the withdrawals. 
Probably the largest savings bank in New York City 
has not received back again more than one-third of the 
total amount of its deposits withdrawn during the 
panic months of 1893, but its weekly receipts are now 
running far ahead of the out-go, so that it becomes 


merely a question of time when all the money paid 
out by it will be received back again. One of the 
most important of the savings banks in New York 
City reports that as long ago as the middle of December 
it observed a rapid and heavy return of deposits. This 
bank paid out more than five million dollars in cash 
during the panic morths of 1893, more than three-fourths 
of which has been returned since, and the whole of it, it 
is said, will be back in the institution before next July. 
It is also true that many thousands of recently idle 
wage-earners are at work again, though in most instances 
at reduced wages, so that while distress among hundreds 
of thousands of people throughout the country is still 
conspicuous, it is not as great as it was a week or two 
ago. 

"ids from these general conditions, pointing to the fact 
that the commercial and industrial pendulum is slowly 
gathering momentum to swing on the upward curve, it 
is pointed out that the volume of production of iron and 
steel at Pittsburg has been larger within the past week or 
two than in any week in the month of December last. 
Jobbers in dry goods, shoes, and groceries at such 
important distributing centres as Chicago, Minneapolis, 
St Paul, St Louis, and Kansas City, report a good many 
relatively small orders for spring delivery—more than 
expected,in some instances—which indicates a prospective 
spring trade in those lines in excess of recent anticipa- 
tions. In the South-East, particularly in Georgia, reports 
are of remarkably favourable conditions, especially in 
industrial lines, cotton mills reporting orders ahead and 
working full time and forces. While trade at leading 
centres in that State and elsewhere South is reported 
only fair, ‘the country trade” is said to be relatively 
more active, and as soon as the planter has made 
arrangements with the factor for the ensuing year, 
business in jobbing and retail lines is expected to 
speedily assume greater activity. 

Prices of almost all staples remain excessively low, the 
nominal price of better grades of Eastern pig-iron, $14, 
having long been a nominal price only, and the action 
of the Low Moor Iron Company this week in reducing 
the price of their corresponding grade of iron to $13 a 
ton is startling, representing a net shrinkage of about 30 
per cent. in price within the year; but it amounts to a 
substitution merely of actual for nominal quotations. 
The charge that this became necessary to protect the 
trade of the Low Moor furnace, is undoubtedly true; 
but those who have believed the statement that No. 1 
pig-iron has been selling for quite $14 recently—the 
price published in trade papers every week—could learn 
something of interest if permitted to examine the sale 
books of some pig-iron companies. 















































something above one billion dollars—the third time only 
that a weekly aggregate of this size has been reported 
since early last year, after the outbreak of the panic— 
the natural inference being that this constitutes a record 
of a continued effort of trade to expand. While this 
is encouraging, it is necessary not ‘to lose sight of 
the fact that so far as the measure of the volume 
of business by bank clearings totals is concerned, we are 
still running about 25 per cent. behind the record one 
year ago. 

The reports of the gross earnings of railway companies 
are the most discouraging feature of the week so far as 
the business situation is concerned, the total for December 
being more than 13 per cent. smaller than for December, 
1892, while for the whole year the total is more than 2 
per cent. less than that for 1892; notwithstanding that 
the mileage increased 3 per cent. within a year. 

Bulls in wheat have not announced that they have lost 
heart in their long, but thus far fruitless, effort to put the 
price of that cereal up, but one’s admiration is challenged 

y the persistency of their work for and faith in a higher 
price for wheat. The final Government crop report for 
1893, which places the total yield at 396,000,000 bushels, 
or fully 20,000,000 bushels less than some of the more 
bearish members of the trade expected, did not have 
much effect, except to maintain such latent strength as 
wheat possessed at the time. Stocks of wheat here have 
begun to decrease, and should the shrinkage of the 
quantity in sight be as rapid as some predict it will be, 
those who look for higher prices may yet have an oppor- 
tunity to sell out at a profit suck holdings as they may 
be possessed of. 


Mr Henry M. Neill, of New Orleans, has written a 
letter to the editor of a Boston trade paper, presumably 
in defence of his early estimate of this year’s cotton 
crop in the United States, which he put at 7,700,000 
bales—an estimate, by the way, which antagonised 
almost the whole American cotton trade, and _ pro- 
bably every individual cotton planter in the country. 
Respecting the lowest crop estimate which has 
been made, 6,600,000 bales, the gentleman mentioned 
says that to make it good the amount to come 
in sight after January 1, 1894, must be less than 
1,200,000 bales, for which there is no precedent except 
in 1884-5, which was a crop smaller than 5,750,000 
bales, burnt by drought and matured and shipped out of 
planters’ hands “ faster than any crop ever grown.” Even 
the small crop of 1891-2, amounting to only 5,450,000 
bales, and produced in a year conspicuous for drought, 
furnished 1,350,000 bales to the quantity already in sight 
on January 1, 1892. It is, therefore, concluded that to 
realise only 6,600,000 bales from the crop this year, 
receipts of cotton after the 1st inst. must be ‘‘ seven 
hundred thousand bales less than the average of the last 
thirteen years.” This certainly puts a bad look on the 
allegation that the crop this year will only amount to 
6,600,000 bales ; but it may be worth while for the New 
Orleans statistician, and others who have similar faith in 
high cotton crop estimates here this year, to recall the 
arguments they used two years ago to prove the utter 
absurdity—in fact, the impossibility—of the cotton crop 
amounting to as much as 8,500,000 bales, as had been 
‘declared by the same authority which now puts out a 
6,600,000 bales estimate when, in fact, the crop (two 
years ago) turned out to be 9,000,000 bales. 

There are no changes in the money or stock markets 
worthy of note. Funds are easily obtained at nominal 
rates ; the banks never held so large an amount of notes 
and specie available for business and _ investment 


had been torn down. 
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Bank clearings also show the encouraging total of ‘ 





purposes. The position in the stock market is one of 
extreme dulness, such activity as is reported being 
practically a record of movements of professional 
operators. Large transactions in Government bonds 
within a week or so have been due to re-purchases by 
those savings banks which were obliged to let go of some 
of their Government bonds during the recent panic to 
', Obtain - ready funds to meet actual and anticipated 

demands from panic-stricken depositors. In this also we 


(January 27, 1894. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, January 24. 


Business appears to be quite stagnant, and nobody can 
doubt that there is little probability of improvement so 
long as the Stock Exchange remains threatened by the 
stamp and tax projects now before Parliament. There 
is especially no difference of opinion as to the effects of 
these projects upon the arbitrage operations: these they 


would render almost impossible. One bahking firm after | 


the other appears to be going into liquidation ; this week 
three of them have decided to do so, and others will follow. 
In the country, particularly in the more important. pro- 
vincial places, things are taking a similar course. There 
are, besides, many other causes creating and increasing 
depression. The postponement of the meeting of the 
Italian Parliament has not made a good impression, and 
the fact that the Italian Government has given official 
intimation here that no reduction of the interest on Rente 
is contemplated has not been much noticed. The state 
of affairs in Servia is also of a kind to discourage the 
partisans of Servian Funds. 

A very good impression has been produced by the 
announcement that Prince Bismarck is shortly to re- 
appear on the scene. Many people seem to hope 
that Prince Bismarck has been called by the Emperor 
to give his political advice, and his prestige is still 
so great, that he is held able to create something 
like a new era of prosperity in politics and business ; 
and as Prince Bismarck is the only surviving 
co-operator in the memorable events which made 
Germany great and prosperous, it is but natural that 
many people should look on his return to the capital as to 
the arrival of asaviour. However, it cannot be left unsaid 
that this opinion is not that of the whole, or even of 
the larger part of the nation. One must remember that 
the opposition against his system and ways was very 
formidable towards the close of his administration. Cool 
judgment will not admit that he could change depression 
into prosperity, reaction into progress by his mere advice. | 
Besides, there is no question of his entering office again. 
The hero ofthe nation is old, and, moreover, nobody here 


thinks that he might be called upon to supplant Count | 


Caprivi. It is even believed that Count Caprivi himself 
has proposed to the Emperor to ask the advice of Prince 
Bismarck. 


In regard to the commercial treaty with Russia, I 


hear that an agreement has been arrived at, and that the 
draft of the treaty will be presented to Parliament in the 
course of the spring. 

The private discount rate in the open market has 
declined to 23 per cent., and the Imperial Bank has 
again reduced its so-called private rate at which jit 
discounts in the provinces. Were it not for the unfavour- 
able turn in foreign exchanges a reduction of the Bank 
rate would be possible, but as things are, such a reduction 
is for the present out of the question. This movement in 
the market for foreign exchanges is largely due to the fact 
that the arbitrage firms are trying to import rather large 
amounts of stock and Funds from abroad before the new 
taxes, which would effectually stop such operations, 
become law and take effect. ; 

The amount of Italian Rente in this country is esti- 
mated at about 800 million francs. Some say this 
figure is too low. In any case, it is still slowly growing, 
and it tends to maintain the interest felt here in the 
welfare of Italy. 

The Budget of the Prussian Mining Department, 
representing the coal and iron establishments owned by 
the State, for 1894-5 estimates the receipts at seven 
million marks less than last year. This does not speak 
in favour of the probability of a recovery of trade. ; 

The report that an appendix to the treaty with Russia 
stipulates for the resumption by the Imperial Bank here 
of advances on Russian loans is categorically denied. 
It is, indeed, highly improbable that such a stipulation 
| would be embodied in the treaty or in a convention, ‘for 
| it would be tantamount to an interference with German 


see additional evidence of the up-building of that which | domestic affairs, and constitute an ugly precedent. But 
Russian loans being as good as Italians, Greek, and 
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Servians, it is probable that the resumption of commercial 
and other relations with Russia, and the disappsarance 
of other causes of disturbance would lead to the can- 
celling of a decree which forbids the Imperial Bank to 
advance on Russian loans. 

The net receipts of the Gotthard Railway are reported | 
as follows :— 





Francs. 
a ae I al aE ia 7,128,523 
RM 256 cacignucntenocsuirebugaa ck milcncabeibesinearie rk 7,192,053 


Reports from the sugar trade record a very high rate of 
production. The production of raw sugar thus far in the 
current trade year (1893-4) is 1,129,598 100-kilogs, or by 
11-5 per cent., greater than last year. 

The Royal Seehandlung Societat has publishedits report 
for 1892-3. Compared with the preceding year, cash 
transactions declined from 1,925,178,098 marks to 
1,136,409,352 marks. The total amount of transactions on 
the books shows a decline of over 14 milliard marks. 
The deposits amount to 1,009,135,608 marks, which is a 
decline of 472,000,000 marks. The commission rate 
charged for sales or purchases has been reduced from 4 to 
4 percent. Yet the profits of the company are larger 
than in the previous year, owing to a gain of 396,390 
marks in stock accounts, against a loss of 387,759 marks 
on the same last year. The total profits of the company 
are stated at 2,111,636 marks, or 6°23 per cent., against 
1,799,095 marks, or 5-31 per cent., last year. 

The Hamburg South American Steamer Company has 
ordered two steamers of 5,000 tons in this country. 

The report for 1892-3 of the Prussian Railway Depart- 
ment contains the following statement :— 

-——Expenditure for—— 


1892.3. 1891-2. 
Marks. Marks. 
Shadis, Mleapere, G60; iseciccccvescsess 45,218,186 49,909,737 


New rolling material.,.............0+ 39,562,341 42,357,572 
Maintenance of rolling material... 66,366,258 70,362,508 
These figures show a decline as compared with the 
preceding year, which, being due to the new system of 
economy, must lead to a shrinkage of orders to the trade. 
The founding of companies with limited liability 
(according to the law of 1892) is put onrecordas follows :— 








Capital. 

Companies. Marks. 
Ast half-year, 1893 ............... SN icienices 36,439,000 
2nd half-year, 1893 ............... DE Massed 32,228,404 
Ist half-year, 1892 ............... Bh cckeen 4,562,500 
2nd half-year, 1892 ............... ee 24,392,206 
GED - scene 97,532,104 


Rhineland- Westphalia reports a steady improvement 
for pig-iron. An advance of prices is expected, owing to 
the preceding advance for ores, coal, and coke. In most 
other departments the demand is growing, prices are 
improving, and orders are coming in to larger amounts. 
The rolled iron department is animated, and it is possible 
that the Convention will be reconstructed. Only the 
market for plates seems to constitute an exception to the 
general movement for an advance. 

In the Parliamentary sub-Commission, to which the 
Bill on bourse taxation has been referred, the following 
statements were made: The average yield of the bourse 
taxation was about 10 million marks annually, of which 
25 per cent. comes from transactions in goods, stock 
operations yielded about 74 million marks. The total 
amount of transactions required to yield this tax is esti- 
mated at 100 milliard marks. 

The capacity of the German market to absorb new 
Funds and stocks is estimated at about one milliard marks 


estimated to be for investments, and 80 per cent. for 
speculation. 





AUSTRIA. 
{FROM OUR OWN CORRESPONDENT.) 


Vienna, January 23. 
The impression produced upon our Exchange by the 
hopeless financial condition of Italy-and the political 
confusion in Servia has been most unfavourable to the 
prices of all securities, with the exception of Gold Rente. 
When the last interest payment became due, it was shown | 


annually. About 20 per cent. of all transactions : 
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that there is much more Italian Rente in Austria than 
was believed ; that is to say, quite a hundred million lire 
in Trieste, and 40 millions in Vienna. The greater part of 
this amount is probably in the hands of Italian subjects 
settled in the Austrian capital and the chief Austrian 
seaport. 

Notwithstanding the fall of prices on the Stock 
Exchange, the situation of the money market has 
improved so far that the Council-General of the Austro- 
Hungarian Bank yesterday reduced the rate of interest 
by } per cent., to 43 per cent., the reduction to begin to- 
day. To-morrow is the day when, according to the promise 
of the Finance Minister, the higher rate of interest on 
the Exchequer bills (Salinen-scheine) comes into force, 
34 per cent. being paid for those which have a duration 
of six months, and 3 per cent. for those with a duration 
of three months. The total circulation of Exchequer 
bills amounts at present to 39,800,000 florins. 


In answer to an interpellation in the Hungarian 
Reichstag on the subject of the seriously-embarrassed 
banks in Klausenburg, in which the attitude of the Austro- 
Hungarian Bank was also censured, the Finance 
Minister, Dr Wekerle, declared that there is no State in 
which the chief institution of credit has so many branch 
establishments and offices as in Austria, and that the new 
Bank Act of 1878 has been very favourable to Hungary. 

The Austro-Hungarian Bank has lent 110 millions 
in Hungary, which is nearly as much as it has lent in 
the Austrian part of the Empire; and besides, in recent 
years more than 20 millions of money belonging to the 
State have been deposited in different Hungarian insti- 
tutions. Lately very great demands have been made 
apon credit, so that the large banks found it necessary to 
be cautious, and to limit their advances. The necessity 
of these measures must be acknowledged, because the 
building mania in Budapest has assumed alarming 
dimensions, and the example of Italy shows where a lack 
of moderation leads to. Thanks to this cautious attitude, 
the banks of Budapest were able to help the Klausenburg 
establishments in their difficulty. 

The Board of Trade returns of the foreign commerce 
of Austria-Hungary in December, 1893, show that the 
imports amounted to 13,198,536 ewts. That is, over a 
million ewts more than in December, 1892. The exports 
were 20,173,012 cwts, or a million and a-half cwts more 
than in December, 1892. The total imports during the 
year 1893 were 137,124,246 ewts, or nineteen million cwts 
more than in 1892; the exports 265,199,704 cwts, or 
seven million cwts more than in 1892. Towards the 
close of the year the export of corn was very much 
larger than was expected. The tetal exports of corn 
during the year were 20,230,132 cwts, or two million 
ewts more than in 1892; the exports of vegetables were 
5,266,700 ewts. The quantity of sugar exported was 
7,906,872 cwts in 1892 and 9,107,976 cwts in 1893. The 
exports of a great many of the industrial products 
increased in a similar manner. Amongst imports, 
those of Italian wines amounted to 2,371,588 ecwts, 
against 946,830 ecwts in 1892. At the time when 
Austrian wine paid a duty of 10 francs per double 
cwt on crossing the Italian frontier, Austria-Hungary 
was enticed into the promise to reduce her duty 
on Italian wine to 3 fi 50 kr per double ewt if 
Italy reduced the duty also. Austria kept her word, 
but Italy, instead of reducing her duty, raised it to 
20 francs. In the meantime, Austrian wine merchants 
are mixing crdinary Austrian wine with sweet Italian 
wine to such a degree that the reputation of Italian wine 
has suffered, and the Italian Board of Agriculture has 


{sent a Commissioner to Vienna, who will have to 


examine into the quality of the wines sold as Italian. 

The Tresor publishes a list of Austrian and Hungarian 
securities, arranged according to the interest they bore at 
the close of 1893. The rate of interest of stocks remained 
steadily at 44 per cent.; that of mortgage bonds varied 
from 4:2 to 4-9 per cent.; that of railway shares varied 
from 3 to 7 per cent. 
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Correspondence. 


THE TAXATION OF THE WORKING CLASSES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In the article on ‘‘ Radical Finance” in your 
issue of the 20th, you say that the working classes con- 
tribute only four millions sterling to loca] rates, while 
other classes contribute twenty-four millions. To arrive 
at these figures you make the remarkable assumption that 
no houses rated over £15 a year, or 5s 9d a week, are 
occupied by the working classes. It isimpossible for any 
person to say whether your figures are, or are not, nearly 
accurate, and it is immaterial, as the real question is, Do 
all classes contribute fairly according to their means? 
An answer to this may be given with some approach to 
certainty 

From investigations of the Birmingham Education 
Society, and results of the Peabody Trust and Waterlow 
Industrial Dwellings, it has been established, almost as 
an axiom, that one-fifth of a working man’s income 
goes in rent, and afifth of that sum goesin rates. More 
than a fifth of the rent is the burden on the working man 
for rates, as he is charged sufficient to cover the cost of 
weekly collections ; but, assuming that he only pays a 
iifth, then a twenty-fifth part of his income is paid in 
local rates. What do other classes pay? Assuming that 
a man with £300 a year lives in a house rated at £38, 
and the rates amount to 5s 9d in the £, he pays a 
thirtieth part only. A man with £1,000 a year may live 
ina house rated at £80, although many will prefer to 
live in a less expensive house ; if the rates are 5s 9d in the 
£, he will pay less than a forty-third part of his income 
in rates. Much wealthier persons will pay a less pro- 
portion still. Moreover, it is to be remembered that 
what a workman pays in rates, even though he be thrifty 
and provident, is deducted from the fund available for 
food and clothing for himself and his family ; what a 
rich man pays in rates is deducted from the sum avail- 
able for adding to his accumulations of capital. 

In an article in the Westminster Review, in April, 1888, 
entitled ‘‘ Local and Imperial Taxes: Who Pay Them?” 
I gave reasons for believing that the contributions of 
various classes to local rates amounted to— Working classes, 
4 per cent. of income ; lower middle classes, 3 per cent. 
of income ; wealthy classes, from under 3 to 2 per cent. 
of income, and that the incidence of Imperial taxes was 
also unjust to the labouring classes. 

In justice to the workers, perhaps you can find room 
for this.— Your obedient servant, 

JOSEPH ACKLAND. 

Glasgow, January 23rd, 1894. 





AMERICAN INVESTMENTS. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—In your issue of December 30, 1893, appears an 
article, copied into one of our New York papers, about 
“The Atchison Downfall.” 

The remedy for such casualties in the financial line lies 
in owners of securities requiring the officials of any com- 
pany to allow the continued examination of the company’s 
accounts by outside accountants, and the continued 
examination of the properties by outside experts. This 
to be after parties become ‘“ owners.”’ 

But before they become owners, expectant investors 
should combine and get independent examinations made ; 
then they may save their principal, even if they have to 
invest elsewhere and get less interest. 

I recently examined a property which had been 
“backed up” by the General Electric Company. The 
president of the company said it would take over 
£100,000 to get clear of all claims of the General 
Electric Company. I would not have allowed a client 
to put £40,000 into the enterprise, if I could help it. If 
the rest of the business of the General Electric Company 
has been done in the same way, it is not surprising that 


the stock, which was worth 114 a year or so ago, is 


now worth under 40. 
Moral—Investigate before investing. 


Another case : Some of the best-known engineers in this 




































































country took stock in a company which a personal friend 
of theirs promoted, perhaps seven years ago. They did 
it out of friendship, though hoping for a good return. It 
became embarrassed. One of the party was called mto 
the board of directors, and then did what he ought to 
have done before he trusted his friend so much. He 
investigated, and found that the company was losing 
money steadily. It went to pieces totally. All the 
money paid for stock at par, probably $200,000, was 
lost. The promoter is ruined. He was sincere, he no 
doubt thought he was right, and practically lost his all. 
I was one of the stockholders. 
Railroad reports are not to be relied upon. One road 
now in receivers’ hands showed false figures. The 
report of the treasurer should have been confirmed by 
outside accountants, and by more than one. This thing 
will be repeated year after year, until investors do more 
in the way of examinations, and owners have examina- 
tions made that are not inspired by officers in control. 
Examinations should be made, too, by people who 
will go to the bottom of things. I know of a receiver 
who allowed an account to be opened called ‘‘ Supply 
Account” or ‘‘ Stores Account,” and to it was charged 
all such material as was bought. The account had no 
credits! The material was used, and the account 
steadily increased, as a fictitious asset. I had it divided, 
and charged up to operating expenses, much to the dis- 
gust of the financial department, but they did not cheat 
themselves any longer in that way. 
Instances could be multiplied. These few are enough 
to emphasize what I urge: Examine, investigate, to 
save the principal.— Yours truly, 
A New York ENGINEER. 

New York, January 10th, 1894. 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


——— RecerTs——~ ;———RkECKIPTs.—~ 





Estimate | April 1,’93, April 1,92, Week | Week 

| for the to to Ended | Ended 
Year Jan. 20, Jan. 21, | Jan. 20, Jan. 28, 
1893-4. 1894. | 1893. 1894. | 1893. 


—- 








£ | £ ear 
15,938,006, 16,106,000] 363,000, 372,000 
20,653,000) 21,116,000} 552,000) 455,000 
Stamps.......ccscscccsce ceeeeeee-s-| 13,600,000 10,042,000; 11,912,000/ — 234,000| 217,600 
Land Tax and House Duty! 2,460,000 658,000; — 760,000 155,U00; 195,000 
Property and Income Tax| 15,160,000} 6,135,000) 5,955,000) 885,000! 872,000 





BILE Ee I 


are ..| 10,600,000} 8,110,000} 8,020,006) 
Telegraph Service ..........0 | 2,480,000) 2,045,090) 2,010,000; 
Crown Lands .............. ++ 430,000 325,000; 325,000! 


Interest on Purchase Money | 
of Suez Canal Shares, 











Sardinian Loan, & ...... | 999,000] 234,630, 220,306, 
Miscellaneous e.se.so..sseseee| 1,950,000) 1,412,552) 1,896,589) 62,686, 63,038 
ee | eC 
Total Receipts ......... 91,640,000] 65,537,182, 67,419,985! 2,301,686) 2,174,088 
ee eee PP) -— a in 
EXPENDITURE meessesean 91,477,000 73,330,271 78,600,510 940,900 730,216 
Balances—Bank of England ..............::0 sesssscessesserees) 861,358; 745,795 
Do Bank ofIreland............ ..... ve vseeel 290,879) 448,323 


UTHER RECEIPTS, 


Ap. 1,'93,to; Ap.1,'92,to 
Jan. 20, '94| Jan. 21, '9% 


ee 


UTHEK PAYMENTS. 





Ap.1,'93,t% (Ap.1,'92,to 
Jan. 20,'94\Jan. 21,'93 





£ | £ £ £ 
Advances repaid | Bullion, &¢. ......... 406,001} 610,000 
for Bullion, &c... 790,193! 678,433/supply purposes .. 200; 40,500 
National Debt Re- | National Debt; 
demption Act Redemption Act 
(net amount) ... ia 8,33£/ (net amount).. ...! 4,285 
| 


Naval Defence Act Imperial Defence; 
(net amount) . 30,049) on Act (net amount) 
Parrack Act......... 480,000] 450,000/Naval Defence Act) 
Telegraph Act,i892; 160,000) 30,00u; (net amount)...... oe 
Deficiency Advan- |Barracks Act ...... .| 480,000) 450,000 
ces (unrepaid) .. 1,100,009| 1,600,000| Telegraph Act, 1892) 160,000) 30,000 
Ways and Means | jSurplus Revenue of} | 4 
| 
| 


2,972) 115,852 
{ 
| 101412 





Advances (un- prior year issued 
| 2.352,000 “ies | to National Debt 
| Commissioners..., — ... 300,000 


NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 





First 
Capital Payment Further 
Applications, Thereon. - 
£ £ 
Amount previously subscribed ...... 2,186,848 oon 
Issues of the week— 
Victoria Electric Railway and Light- 
ing Co,, Lw., 6), Dos. of £40 each ae 2) ee 
| L’Imperforable, Lt:,, £1 shares ...... 3020 .... te 27,180 1 
128,250 2,950 128,930 | 











January 27, 1894.} 


Total subscribed for whole year— 
| ee 





Total subscribed to date in— 








1892 .... erecccsecce OlyadtglOO =| 
1891 .... sccseaictins SOE | 
1890 ., seve: sereessesees 142,565,010 
| eee eovesseccnccce cores ,436,000 
DEBS <...ccecesce v0 corssees.cce LOCA SD OOO 
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BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, January 24, 1894. 


eae DEPARTMENT. 





£ 
Notesissued ...... 41,699,960 |Government debt .. 11,015,100 
Other securities .... 5,434,900 
Gold coin & bullion 25,249,960 
41,699,960 | 41,699,960 

BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital.. 14,553,000 |Government _securi- 

MD: shosacccavcsee BAMEMIO) . COB ccccccssccccsce 9960/3917 


Public deposits* .... 5,813,346 | Other securities .... 24,794,642 

Other deposits ...... 29,396,609 | Notes .........++++++ 17,126,170 

Seven-day and other | Gold and silver coin 2,134,971 
iE we enewavesanse 189,470 | 





53,416, 100 53,416,100 
*Including Exchequer Savings’ Banks, Commissioners of National Debt and 


dividend accounts. 
Dated January 25, 1894. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 


week exhibit :-— 














Increase. aamnonte 
£ 

Circulation (excluding 7 day and other bills) ........ “e 453,970 
Public deposits...... sakaeuase 486,282 . as 
Other deposits .. ie » 1,029,619 
Government securiti 1,400,000 
I MEINE cc cccascanegaakanevcesessnssuacsee¥eieanacesansnse ee 412,078 
SY s'cpisactnsucbosghathacaaudeae eels inicaiccecn BRZIO® cescsinecens 
RNIN 3 och dp cus sus seeiiaei kilos Silda sak egcen ailing ee, | eee 
Reserve puucbeupentehedeadensneendtesstiystienteasessse snd, AMIE edtasogeanies 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending Jan. 24, 1894:— 











ae 

| Gola he ; Securities E? = 
| {n from roulation a 1 = 

Date, Colm and) Abroad, or | (excluding D ite. Banking 232 
Bullion out for | Bank Post ~°P°'"* Depart. Reserve. _-5 
Export. _ Bills). | ment. on 4 
| | 2\@ 

SE a |_ - = — |} 
18993. ; 2 | £ | £ £ £ 1% 

Nov. 1 95,976,770; 718,000 out 96,298,680 35,72%,840 37,482,720 16,128,090 453 
8 25,593,565. 176,000 out 25,964,040 34,717,803 36,533,250 16,079,525 46 — 
15 25,524,102; = 220,000 out, 25,707,305 33,419,876 35,051,973 16,266,797 4184 — 
22 25,898,916; 181,000 out 25,216,725 32,786,979 33,561,002 17,132,191 f2 — 
29 25,988,970 48,009 out 25,457,905 33,287,171 34,145 771 16,981,065 503 — 
Dec. 6/25.677,882|  €9,000 in! 25,821,785 31,822,810 82,498,976 16,806,087, 525 — 
13 25,851,037) 21,900 in’ 25,110,570 32,287,612 32,970,365 17,191,367 53 — 
20 25,001,479) 79,000 out) 25,301,715 $2,026,269 33,752,510 16,149,764 50} — 
_ $7 24,408,515 04,000 in) 25,451,215 33.763.496 36,156,213 15,487,297, 453 — 
4 | 

Jan. 3/24 849,589) 44,000 in 25,748,110 87,389,791 39,771,937 15,551,479 413 — 
10 |25,813,990) 81,000 in 25352155 36,249,466. 37,472,960 16,911,835 4164 — 
17 96,540,555! 66,010 in 25,027,760 35,753,292 35,967,037 17,962,795 50 |— 
a 24 27,384,931 35,000 in 24,573,790 35,209,955 34,154,959 19,261,L4L 548 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of thrc e 
7% corresponding with tbe present date, as well as ten years 

ack, viz.: 





























At corresponding dates) Jan. 22, ; Jan. 28,, Jan. 27, Jan. 25, | Jan. 24, 
with the present week.| 1884. j_tsol. isa’ | 1803 ' | 18e4 
patsy Se eed 
Olroulation (ercluding £ (es ee Se 
Bank post bills).........) 24,756,430 , 23,994,595) 24,876,330 | 24,869,555, 24.573,790 
Public deposita ............, 5,497,381 | 7,642,305) 5,39.,662 } 5,358,658) 5,813,346 
Other deposits ............ | 24,649,291 30,769,030) 30,625,538 | 21,248,263 29,396,609 
Government securities...; 24,454,835 9,453,543) 11,261,858 | 12,055,983, 9,380,317 
Other securities.......... .-| 21,080,716 | 29,634,266) 28,352,965 | 25,307,857) 24,794,642 
Reserve of notesandooin 12,650,624 | 17,598,784) 14,608,397 | 17,364,311, 19,261,141 
Coin and bullion ......... 21,657,054 | 25,143,379| 23,034,727 | 25,783,866, 27,384,931 
Proportion of reserve to 
liabilities ........ccce0000) 412% 455% 403% } 478% 542% 
Bank rate of discount .. | %% 3 8% st 2b% 4 
Price of Consols............) 101} 97 953-} a8r% 981g 
Price of silver per oz ... dld | 47} 4ijd | B8/—d 3ld 
Average price of wheat...) 383 9d | 382s ild 358 8d 263 6d 263 2d 
Exchangeon Paria(short) 25.16}-21} | 25.36}-414/ 25.16}-21} 25.10-15 | 25.18}-233 
— Amsterdam(short) 22.2-3 12.0;-14 | 12.14-24 1z.1-2 { 12.09-13 
— Hamburg (3 mths) 20.57—61 | 20.49-63/ 20.49-53 | 20.50-54 | 20.60-64 
Clearing-house return ... 104,485,000 144,391,0uv/ 110,861,00C '107,509,J00| 121,947,000 








~* New 29 per cente.—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1884 an excess of £3,568,575; in 1891 an 
excess of £1,132,824; in 1892, an excess of £2,272,573; and in 
1893 an excess of £5,940,406. In 1894 there is an excess of 
£4 601,967. 

In 1891, at this time, although the revenue collection waa trans- 
ferring money from the outside market tothe Bank, such was the 
ease, that the Bank rate had to be further 1educed to 3 per cent. | 


ait mimetic dlrmnrerreetaeatsisinaniantiaaasanintiat 
ee 
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Meantime gold was being withdrawn for abroad in considerable 
amounts. On the Stock Exchange business was dull. The railway 
dividend declarations had but little effect upon prices. 

In 1892, the Bank had lost strength following a reduction of its 
rate. On the Stock Exchange foreign securities were weak, owing 
to the critical condition of Portuguese finance, and the difficulties 
of trust companies holding South American stocks. American 
railroads improved on the virtual settlement of the dispute with 
Chili. 

In 1893, the Bank rate was reduced from 3 to 24 per cent., 
although there was a strong continental demand for gold. On the 


Stock Exchange, the railway dividend declarations had met 
expectations, and the tone was firm. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 


(000’s omitted.) 
Stock Kxcnange 





**Fourtus” of vhe 















































Weekes | { 

Ending. Total. Pay Days. Consols Pay Days. Month. 
Date. | £ | Date. |g | Date. | £ Date. | & 
1892. | | 3893, | 2093. | 1893. 

Jn6 to Nov. 1) 5,563,908, J.13 J.29) 656,852, Jan. 5) 23,805, Jan. 4! 24,708, 

NGC; 8 xccsed } 168,944, July 13| 38,388, ‘Keb, 2/ 23,421, Feb 4| 19,601, 
15 .....| 125,010, } 28) 42,480, )/Mar. 1| 80,085, |Ma,, 4) 20,834, 
22 ......| 114,284, |Aug. 26 41,573, |April 6 27,648, April 4) 27,968, 
29 ian | 105,347, | 31] 31,690, |May 4| 25163, |May 4, 25,269, 

Dec, 6 ...... 144,683, |Sept. 15, 46,162, | June 1) 27,557 ‘June 5*! 20,813, 
13 ..4...] 106,722, | 29) 34,267, July 5) 24,951, July 4) 29,924, 
Ms cs 142,982, Oct. 13} 34,279, |Auz. 3! 21,489, ‘Aug. 4| 22,026, 
WE cis $4,866, | 27| 33,893, |Sept. 1) 26,008, Sept. 4| 21,207, 
ee 81,249, |Nov. 15} 88,454, |Oct 2) 2466, Oct. 4) 24,242, 

Jan. 3 1894; 75,077, | 30| 40,239, |Nov. 2| 20,146, Nev, 4 19,194, 
10-< 117,878, Dec. 14) 38,082, Dec. 1) 25,957, ‘Dec. 4 21,511, 
17... ..| 183,232, | 29| 36,356, | 1804. | 1394. 
BE since | 121,947, (Jant7s} 40,926, Jan. 4 22132, ‘Jan. 4 22,132, 

—_—_-—_ & — ——EEE—— ee 
Total, 1894... 448,134,) ... | 40,926,/ ... 27,132, | 22.132, 
Correspndg. | ) oI 2929 | 
total, 1803 444,336,) ws 42,932, | 0, 23,805, } 24,708, 
Inc.orDec. )|+ 3,798, | .. |— 2,006,; .. |— 1.673, woe | | — 2,576, 
in 1894, fiz 085%) «|= 4°67 % | = 703% | .. | 1042% 

Grogs total! --- escent caceepcee acl D acai ke 

in 1898 ..| 6,478,012)... | 1,002.664,,  ... | 300478, 208,084 
Do 92 ..| 6,481,562,, .., 1, 22 764, ia 239,406, ee 260 422 
Inc.orDe:. } |—- 3,549, ... |— 20,160, + 1073 es + 7,662 
inl893...f |= 005%! ... |= 196% «| 0°36 % = 298% 
* The ‘*‘ Fourth” fell on Sunday. 

The following is the Manchester Bankers’ Clearing :— 

Years. —~ 
1993. 1892, 


e 


& 
covese 153,254,482 


Total .... cc. cocccrcescecceccesee- cesses secccecssveccseceriecl Oe COOLS 





Decrease in 1893 ..... ...... £588,570 = 0°53 per cent. 





1894. 18:3 
£ & 
Two weeks ended January 13 ....ccccccoeeeees 6,718,494 ......... 6,320,839 
Week ended January 20 20.00. 0. 0 seccscccsccscee S196, 371  ccccceee 2,664,745 
Total. three weeks............ cccccorcee 9,914,835 ......006 8,955,682 
Inoreave 10 189% 2. .....ceeeceeceececeeeeee £929,255 = 10°34 per ccut. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Aszociated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


_ BANK OF FRANCE. _ 


} 
{ { 


| i Cumparative Increase 
Jan. 26, ; Jan. 18, { Jan. 26, or Decrease, 











13g4. 1884. | 1593, _——_ 

Last Week. Last Year. 

ASSETS. | £ | el Bae. £ ' £ 
Coin and buliion— Gold ..., 68,112,000! 67,991,000 61585,000)/+ 121,000 + 6,527,000 
ane Silver..| 50,359,900) 50,361,000) 50,018,.00]— 2,000;+ 341,00u 

Government securities ...| 14,104,000) 14,194,000, 14,104,000 vi sa 
Discount and Advances...) 41,457,000] 42,057,000! 41,729,000/— 600,200.— 272,000 

LIABILITIES. | 

NOte® ...ccc.ccceeee soeee sneeee 42,591,000) 144,426,900 !32,471,000}— 1,835,300; + 10,120,000 
Government deposits ......| 6,277,000) 5,452,400) 4,245,000)/+  825,000)+ 2,037,000 


«| 16,457,000) 15,112,000. 18,632.0001+ 1,348.00" — 2,225,000 
IMPERIAL BANE OF GERMANY. 


Private deposits ............ 





~~ Jan. 23, , Jan. 15, , Jan. 21, 
1894. 1894. | 1893, ' |Last Week. Last Year. 
Asserts. | ¢ 2 £ | “2 3°. 
Coin and bullion ...... 43,623,000} 41,859,000 45,116,000'+ 1,764,000) - 1,493,000 
Discounts and advances...| 27,854,00/ 29,026,000' 29,240,v00! - 1,172,0u0'- 1,356,000 
LIABILITIES. | 

Notes in circulation........./ 48,004,000} 50,712,900) 49,458,000/— 2,708,000|— 1,454.u00 
Current accounts............. 19,526.000} 16.761 000! 20,943,000] 4- 2,765,000/— 1,417,000 





_ NATIONAL BANK OF BELGIOM. 


— ae Jan. 20, Jan. 6, Jan. 21, 
1894. 1894, 1593. Last Week Last Year. 
Asserts, £ | £ | £ 2 2 
Coin and bullion .. ......+++ 4,641,000 4,632,000; 4,639,000 + 9,000 + 2,000 
Discounts, &C. .......00.se08 12,419,U00 13,896,000; 13,553,.W0 — 477,000 — 134,000 
LIABILITIES, | | | | 
Circulation .........s+...s0eee+ | 17,550,000) 17,505,000; 16,544,000 + 50,000 -- 1,014,000 
jn ) 3,167,000! 3,646,006! 2,694,000; 479,c00 + 473,u00 
NETHERLANDS BANK. 
Jan. 20, , Jan. 13, . Jan. 21, : 
1894. , 1804, 1393. (Last Week Last Year. 
AssETS, £ | &£ £ £ { g 
Coin and bullion—Gold ...| 4,061,000! 4,017.uC’ 3,176,000 + 44,000 + &85,000 
- Silver... 6,998,300! 675,000, 7,056,000)4+  %3,000)- 63,000 
Discount and advances ...; 6,421,006) 6716,000 6,500,u00 - 295,000) — 79,0u0 
LIABILITIES, } | | { 
Notes in circulation..,.....| 17,423,0.0) $7,557,000, 16,902,000/—  134,0.0/+ 521,600 
De p0sitt 2.000 ccccorersorsesses 500,000! 652,900! 612,000'— -- 92,0uC/— _ 112, 00u 














eee eee 
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BANE OF SPAIN. 


, Jan 20, ) Jan.13, ) Jan. 21, ai “a 
| 1894. 1394. - |Last Week Last Year. 
£ | £ 


| 


Aseers. Pee se ale 
SE insh-oubeitienswnies ebbens 7,918,000' 7,918,000; 7,611,000 a \+ 307,000 
Sen dcbseeobburcetentercoventys 7,215,000; 7,143,900! 5,087,000 +  72,000'+ 2,128,u00 
Foreign correspondents... , 1,693,000) 1,959,000) 1,939,906 — 266,000,— 246,000 
Loans and discounts ...... 10,459,000 10,462,000! 12,478,300 -—  3,000'— 1,949,900 


Spanish 4 % stock........... 
Treasury bills, obligations, 


, 17,080,000, 37,030,000, 17,365,000 = 335,000 


ib sb ebecoewbueess $b 10,824,000 10,853,000 9,203,00C — 29.000'+ 1,621,000 
LIABILITIES. 


Circulation ...........-.00-000 37,695,000 37,806,000 35,850,000 — 111,000 + 1,815,000 
Deposits and current i x 
BCCOUDES .....0...cce eee eeeee 295,813,900, 15,455,000 15,394,000 + 325,000 -+ 419,000 


NEW YORE ASSOCIATED BANES. 
Jan, 26, ; Jan. 18, Jan. 21) 


1894. 1894. 1893. Gasp Week.) Last Year. 

ASSETS, £ £ £ £ £ 
| eae 24,726,300 23,669,000, 16,220,506 +- 1,0€6,000 + 7,806,000 
Legal tenders................ 22,940,00Y, 21,252,000 11,578,000 + 1,688,006 + 11,362,900 


Loans and discounts ...... 

LIABILITIES, 
CS ae 2,548,900 2,596,000 1,120,090 — — 48,000. + 1,428,000 
Net deposits ..........06...... 108,462,000 105,552,000 96,000,000 + 2,880,000 +12,460,000 


Reserve (Specie & Notes) 47,660,000 44,912,000 28,498,000 + 2,754,000 +19,168,000 
Legal reserve..... .. ........., 27,155,000 26,395,00C 24,000,000 +  72C,000 + 3,115,000 


Excess of actual reserve... 20,551.900 18,517,009 4,498.00 + 2,034,.190 + 16,053,309 


$3,938,000 53,638,000 89,214.J00 +- 309,000 — 5,476,000 


In the above tables the reiche mark is converted at 1s; the Austrian florin at 
28; the Dutch florin at ts 8d; and the franc, lire, and peseta at 25 per £1 
American currency is reduced into English money at 4s per dollar. 


BANK OF RUSSIA. 


The following is the return dated January 1 (January 13), these figure 
including the accounts of the branches :— 


ASSETS. £ 
NE ihn ichinccdib-abih vesnsiniveesenpuhvaavssubdaitev opraaseuasekieagion nes 56,309,000 
i i at a ee ee 5,689,000 
ci a Be 12,442,000 
III | casks duslic sks cssncdunduriagve sveieieseseebeetonie 1,711,000 
IE Ss. chskdsivesionsyamuv\isicdenysruasbocevens GAuiaiNaease 56,851,000 
SRD OMIINS BI DA VRROOD 0.00 00000c0s0-ccene-0+0~nrsoesesssceese 13,743,000 
INIT scinithintonieu se niusissssthnuaptaiiihesecqussieen teiiaborne 22,904,000 
LIABILITIES. 
PRD RE CAPO si ivcsecncinoonenschincctuscousseseucvnceestbves 107,186,000 
Treasury account 9,643,000 
IEEE sctrnaiapphucewasieevceesns 13,585,000 





* Converted at 62 roubles pe 





; Other totals at 10 roubles per £. 


Discount and Loan Market. — The revenue collections 
have had some effect in reducing supplies this week, and 
will press still more strongly on the market shortly. This, 
with the knowledge that two and a-half millions will be 
required to take up the India Council's Treasury Bills on 
February 3, has conduced to a _ hardening of rates 
throughout the week, and best three months’ paper is 
now quoted at 2 per cent., as compared with 1, last 
Friday, but business has been done at a shade under 
that quotation. The advance in rates has put a stop 
to the continental demand for gold. The Bank reserve now 
stands at £19,261,000, having been augmented to the extent 
of £1,298,000 during the week, owing to the return of 
£453,970 in notes and £809,000 in coin from circulation, 
while £35,000 in gold was received from abroad. Other 
changes in the Bank return, mainly due to the tax collection, 
are a decrease of £1,400,000 in Government securities, and 
an increase of £486,282 in public deposits, while other 
deposits have fallen £1,029,619, and other securities 
£412,078. Loan rates have not moved much, but for accom- 
modation over February 3rd, 14 per cent. was asked to-day. 
The movements from day to day are shown in the following 
statement :— 


























Last a ae 
Frid.| Sat, | Mon. | Tues. Wed. Toure | day 
— | _—_ —_— ——_—  —_ 
|e) ep x) a|x | % 
SIC IUD x cncicinisnesinianndbendecudeal eore|D 13 13 13 3 
Market rates of discount :— | | F c 
60 days’ bankers’ Dratts .....0008 oo LZ gs 1h (1g (13 (1g 1Z 
IN FID conse sak vipuosepoubuninis lis ii 1,%'18 iit id 11$2 2 
a \lg 19/18 /12 13 2 24 24 
PE MIDs rcosesoaievsarwvcavebed i2 \2 12 O4'28 94 '22 lof 2 
os ~~ pamebend veeninneregnnernll 1 3 1 | i 1 i m. an it 
Fortnight (at iast Settlement)..2 22 22 a2 o> shat abot oy 
Deposit allowances :—Banks ......... us (14 et ee (1 
Discount houses at call ............ jl 1 1 L jl | 1 
AE DOE verrerercerreroneerrerernenell WE [ae ft att 








The following is a comparison with previous weeks :— 

















ae Chew ee wey se sake Ce ee ee ee om are 
3s Bank Bills. Trade Bills. * 
$° |\-——. _—- eo 
i Em - oan Months.\6 Months |3 Months. 4 Monthe.)6 Months 
1893. © tse | we Ff | 
ni 21) 23 3 | 2 8) 9 8 s*nis*n! s*y 
Nov. Be i 1 4 24 | 3 34 1 33 33 
17. L i 2g | 28 | OE sis 3 * 
aa 23 24 | 2 | 2% 8/3 si 8 8 
Dec. 1... #3, 28 2 | 93 i of 3 | 23 3 | 3 3 
8.5] 2 28 | 2 2 % 3/8 | 3 3) 
25... 224] 2h {| 2 2 a ee 
21...1 243 | % 2 | 3} % 8 | 8 3h} St 3k 
29...| 3 28 2 | 2 2 8 | 2 3 | 3 3h 
Jan. 51894) 1 14) 13 1 | 9h . £42 2.6.8 
12...) 1 14] 18 | 2 2%] 2 Ql oR 25 | B 2B 
19.| 31] 1% 1g 13| 2 2%} 2 8 | 2 % 
26...| 1 2 24 24 2% 3] % 8 | & 8 

















* ‘These rates range from those ourrent on the very best aioe 
bills for which Bank rate is usually required. e very best paper to those paid on 


On Saturday last the silver market became quite disor- 
ganised by the India Council’s announcement that it would 
abandon the attempt to obtain a minimum rate for its remit- 
tances. No quotations for the metal were obtainable, but 
on Monday the price for bars was reported at 303d per oz, 
and no quotation was given for Mexican dollars. On Tues- 
day an advance of }d per oz was recorded, and on Wednes- 
day a further rise of a similar amount brought the price to 
31d, while dollars were quoted 303d. To-day the price of 
bars has receded to 303d per oz, and Mexican dollars are 
nominally quoted at the same figure. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold—Bar gold, fine, 77s 9d per oz standard; bar gold, parting, 
77s 94d per oz standard; Spanish doubloons, 73s 9d per oz; 
United States gold coin, 76s 4d per oz; German gold coin, 76s 44d 

er 02. 
. Silver — Bar silver, fine, 31d per oz standard; bar silver, 
containing 5 grs goid, 312d per oz standard ; cake silver, 337d per 
oz; Mexican dollars, 30gd per oz. Quicksilver, £6 7s 6d, 3 per cent, 
discount. 

The India Council on Wednesday offered for tender re- 
mittances on India for Rs.5,000,000, it having been previously 
notified that no minimum would be fixed. Tenders for 
Rs.357,000 in bills, at prices ranging from 1s 24d to Is 23d, 
and transfers for Rs.2,100,000 at ts 2,;';d were sent in, but no 
allotments were made. Special sales have since been made 
as follows :- 

Rs. 


Wednesday ... 15,000 in bills on Bombay, at ............... 
* 10,000 in bills on Calcutta, at ............... 
Thursday .. ... 500,000 in transfers on Bombay, at ......... i 2 
= 16,658 in bills on Calcutta, at ...... ........ 1s 2 15-52d per rupee. 
et 32.000 in bills on Bombay, at ... 0.0.0.0 ) 
yo ee 36,009 in bills on Calcutta, at ...... 


From April 1, 1893, to January 23, 1894, the total sales of 
bills and transfers were Rs.104,668,782, for which the amount 
realised was £6,494,743. 

Messrs Samuel Montagu and Co. have admitted into 
partnership, dating from Ist of January last, Mr Louis 
Samuel Montagu and Mr Frederick Samuel Franklin, sons 
respectively of Mr Samuel Montagu, M.P., and Mr Ellis A. 
Franklin, seniors of the firm. 

In reference to the Argentine National Debt settlement, 


; the Council of Foreign Bondholders give notice that copies 


of the text of the agreement, to which is appended a schedule 
of the loans afiected, entered into between the Argentine 
Minister, representing his Government, and Lord Rothschild, 
representing the bondholders, may be had on application at 
the Council House, 17 Moorgate street. 

Tenders for the issue of £208,450 Bath Corporation 3 per 
cent. redeemable stock were opened on January 23, and 
amounted to £653,910, at prices varying from the minimum of 
£98 to £103. Tenders at £99 5s 6d will receive about 50 per 
cent. of the amount applied for, and those above that price 
in full. The average price obtained for the stock is £99 8s. 

It is officially announced that by resolution of the Com- 
mittee, Mr E. F. Satterthwaite and Mr H.S. Russell, trading 
as Satterthwaite and Co., have ceased to be members of the 
Stock Exchange. 


The Secretary of State for India in Council gives notice 
that tenders will be received at the Chief Cashier’s office, 
at the Bank of England. on Tuesday, the 30th inst., at 1 
o'clock, for India bills to the amount of £2,500,000, dated 
February 3, 1894, and payable at six months after date— 
viz., August 3, 1894. The tenders must specify the net 
amount per cent. which will be given for the amounts applied 
for; and the tenders of private individuals must be made 
through a London banker. The bills will be issued and paid 
at the Bank of England. The persons whose tenders are 
accepted will be informed of the same on Wednesday, the 
31st inst., and payment in full of the amounts of the accep 
tenders must be made to the Bank of England not later than 
1 o'clock on Saturday, February 3. Tenders should be upon 
the printed form, which can be obtained at the Chief Cashier's 
ottice, Bank of England. 


The discount quotations current in the chief continental 
cities are as follows: 


Bank Open Bank Open 

Rate. Market. ~~ — 
Paris ......... 24May 19 '921 22 { Genoa ......... 6 Nov. 1,’93] 6 
I oi eden 4 Jan. 11°94] 24 { Geneva......... 33 Jan. 11,94] 2% 
Hamburg...... 4 Jan. 11 '94] 24 } St. Petersburg54Jan. 24, ’94) 5 
Frankfort...... 4 Jan. 11°94) 23 | Madria.........5 Jan 28, 92) 5 
Amsterdam... 3 Jan.11 '94] 24 } Lisbon......... 6Jan.15,'91] 6 
Brussels ..... 3 May ‘'93] 24 | Stockholm ...4 Oct.’93] 4 
Vienna......... 44Jan.24 '94] 3}? | Christiania ... 5 5 
ZS eee 6 Nov. 1 °93] 6 | Copenhagen... 4 Sept.’93] 4 
TOTIR  onccoesns 6 Nov. 1 ’93] 6 





At other centres the latest recorded ~otations are fire 


% 
New York (call money) 1 


| catoatn, Bank min. .. 6 ; 
Ditto (endorsed bills) .. 34 to 4¢ 


Bombay, Bnk min. .... 6 





Berlin 
Do 


Hamb' 
Frank: 
Vienn: 





239 


24 4 
i, 
Exc 


Ind 
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Price Negotiated on Change. 

























On. Uaance. <a 
Jan, 23. Jan, 25, 
PATIO seescssscsccsesesssseresenceesseseeeseese:| Cheques | 25 17h 25 22h | 26 18% 2 233 
| 
IED upuubssdconmpbhinachaekssupneibbonien g months 35° 40 | 374 42} 
Marseilles ...... ‘ do | 36% 41} | 339 433 
Amsterdam At signt | 12 03 12 13/12 CZ? 12 13 
Ditto ... 8monthe | 12 23 12 32/12 34 12 “g 
Berlin... ... “ 12059 263 | 2060 26 4 
EE. as ebicctctincecbedecnzsksoresleses | a |} 2059 2063 | 260 20 6t 
PORTO ES * oscar snespeensnwrenssorosenen seee- ” 2059 2:63 | 2060 0 #4 
Vienna and Triestc .. vey) | 228 OTE 1276 | 1970 = 12 725 
ABEWORP | ..cncsecdsesc0es Be causls » | | 2535 25.46 | 2 37h 25 424 
eae salons - | 258 254 | 25g 253 
MOSCOW ...00..etsersereresssseeceecnecenser ens | 28% oS fx | 25 Fe Qhve 
Genoa, Naples, &C............0...eeereees of | 29 46} 29 51} | 29 46, 29 51} 
Madrid, Barcelona, &c...............00. 9 38% 88% | 38; 333% 
Lisbon ......se+00 deasireii codenell ‘~s 204 408 | 404 40§ 
Switzerland .,........0 25 425 25 474 | 25 428 25 473 














_ 


FOREIGN RATES UF KXCHANGK UN LUNDUN. 
iia os 


Usance. || |Laveat) Rater of | tssnce 


















| Dates. Exchange. Dates. |Exchange., 

Paris ............Jan.25, 25°20 |Cheques) Rio Janeiro...Jan.18; 10d (90dysst 
Amsterdam ...— 25) 1205 | Short. | Buenos Ayres— 9) 48d | 90 dysst 
PN ccscarsane: |— 25, 2044 | , ||/DoPm.onGldi- 25) 239 Piirs 

BOD ceccsuanesc! — 25) 20°32 {| 8moe. | Montevideo...|\Dec27; 514 90 dys 
Hamburg ......| — 2% 34 | 4» | Melbourne ( Jan.25 § 60 dys at 
Frankfort......,— 25 20°443 | Short. | Sydney... { - % } ps: - 
Vienna .........\— 25. 125°35. | |/Adelaide...\/— 25,f 24->s.  ® 
St. Petersburg|— 25 92°35 | 8mos. |'Calcutta......-- 25) 1/2} ) telegrph 
New York. — 25 4°85 |60dyss:, Bombay ...... — 2% 1/2 } trnaf’r 
Lisbon . — 2 40d | .. | Hong Kong...\— 25) 2/33 4m. sgt 
Madrid .........— 25 80°93 | Sight |/Shanghai.....,— 25, 8/24 | we 


Italy | { 


~The followmg are the standards for gold points of the 


principal gold exchanges 


Francs. French, Marks German. Dollars. American. 
25.32: p. mille for us 20.52—5 per mille for us. | 4.89 —£ per milie for us. 
26, 224— Par. 20.43—Par. 4.867—Par. 

25.124—4 p. mille agnst ua | 20 23—5 p. mille agnat ue. | 4.827—S8p. mille agna: ns 





The latest exchanges are :— 
French “ cheque ” exchange 25f 2Cc,* or 1 per mille against us. 
German short exchange.... 20m 44 pf, or ¢ per mille against us, 
New York exchange} 
“Cable transfers”... | 
* The Bank of France charges & premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The prominent feature of the week’s business on the Stock 
Exchange is the strong recovery that has taken place in 
Home Railway securities, due to the more encouraging 
character of the recent dividend declaratiors, more especially 
that of the London, Chatham, and Dover. The movement 
has the appearance of a solid revival, receiving support from 
outside, as well as within the “ House.” It is, however, one 
of those movements that are especially likely to be overdone, 
and in view of a possible set-back when some of the heaviest 
sufferers by the coal-strike come to make their announce- 
ments, it would be well for the public not to take too sanguine 
a view of the position. Other departments have remained 
very quiet, but prices are tolerably well maintained. The 
incidents in Servia and in Egypt gave rise to some little 
perturbation in the Foreign market, and the action of the 
India Council caused some fluctuations in Rupee Paper, and 
in securities whose value is connected with the price of silver. 

Home and Colonial Government Securities —Consols have 
fluctuated slightly, declining on Monday and rising again 
later. In consequence of a harder tone in the discount 
market, which usually tends to depress the quotation, they 
have again fallen back to last Friday's level. Two and 
a-Half per Cents. and Local Loans stock hardened rather 
more distinctly, but the former have also receded at the 
close. An advance is recorded in Bank of England stock. 
Indian Sterling loans have kept remarkably steady, but the 
price of Rupee Paper has been unsettled, owing to the new 
departure taken by the India Council in determining to 
consider applications for remittances on their merits, with- 
out fixinga minimum. A rather heavy fall in the quotation 
for Rupee Paper occurred on the announcement being made, 
and although a partial recovery took place, the price has now 
dropped to 14 below last Friday’s. Corporation stocks con- 
tinue to be in request, as is evidenced by the success of the 
Bath Corporation loan, particulars of the tendering for which 
are given in another column. Colonial issues have been 
fairly active, but movements are slight, being confined to an 
advance of } per cent. in Cape of Good Hope and Western 
Australia Inscribed Fours. 


$4.874, or 1$ per mille for us. 




















—————— Cosine PRicks——_—_—_—_—___-__| Sex 
Last i222 
Friday| Sat. , Mon. | Tues, | Wed. |Thurs. To-day * as 
—_—_—. — -| --! -| ————— 
Cons. 2} % until 1903 | | | es 
then 24 %, red. 1925 |983 9 iS8Z 9 GE} 9 \98% 94/982 984 9 983 9 Jee 
Do acct. Feb. 1,983 9 [08% 9 983 9 98% 99,984 93g 9 982 Q |... 
23 %, red. 1905........./100 4/100 $100 3100 4/100 wu $100 4)... 
24 %, red. 1905......... 07s 8 974 8 974 8 973 84973 G4 972 8} 97} 8 |... 


Local Loans 3 % Stk.'1644 51043 6 1044 6 1049 54/1043 53/1043 541043 53+ = ¢ 
Excheq.Billa June .,|1/ds4/p 1/ds4/p t/ds 4/p 1/ds4/p 1/ds4/p,1/ds4/p 1/ds4/p|... ... 
Bank Stock ............ 1327 32 328 31. 328 31 328 31 380 3 '330 3 330 3/+ 2 
India 34 % red., 1931,/1034 9 1084 9 108} 9 10S, G |L0Sh 9 /108% 9} 2083 ot + 4 

Do8 % red., 1948... 98h 9 984 9 98} 9 985 9 98} 9 983 9 98} 4 + i 


Do Rupee Enfaced 62 3 61 2% 61 2 Git 25614 24614 25 60h 
Met. Cons. 3} % ...... L144 5 1144 5h 1145 5} 114g 54 L144 541144 55 2145 54 + 
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British Railways.—A forward movement in the prices of 
Home Railway stocks has been in progress al] the week. 
The “heavy” stocks dragged a little at first, but on the 
Chatham announcement the advance became general. The 
declaration of 43 per cent. on Chatham Arbitration Prefer- 
ence came quite as a surprise, the estimates reaching only to 
33 per cent. The South-Western and Lancashire and York- 
shire announcements, although not exceeding expectations, 
did nothing to retard the upward movement, and a succession 
of satisfactory traffics gave it a further impetus. Active 
buying is still in progress, and so impulsive a movement is 
certain to be followed by a more or less severe reaction, since 
although there are some signs that the long hoped-for revival 
of trade is at length appearing, it has not madé such progress 
as to make such stocks as Great Northern Deferred worth 53 
or Sheffield Deferred 24 points more to-day than they were 
last Friday. The renewal of opposition to the policy of the 
South-Eastern: board, which received its quietus at the 
meeting on Thursday, did not affect the stock adversely, 
the Deferred having risen 53 during the week. The 
North-Eastern will ‘probably be alone in declaring a 
dividend at a higher rate than for the corresponding half- 
year of 1892. North-Eastern Consols are strong at a rise 
of 6 on last week’s quotations, of which 4 points were gained 
on the declaration of the dividend. The Scotch stocks have 
shared in the general advance, and on the improving outlook 
in the heavy trades of the Glasgow district. 





Subjoined are the latest closing prices of the more impor. 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 












** Making up” 
7—Closing Prices-~, Rise Prices, 
Last Week To-day. orFall. Jan. 16, Dec, 238, 

Caledonian ..... pciiceeoaiiacientamarestonaeen 114 & .. 1183 195 2. + 49 00 L1BZ ... 1122 
Great Kastern....... oo TBE BR nce TOR Foes He Bd wee TIE ove Hs 
Great Northern Def 49 50 .. 545 Sh... -- Sh. 40 ... 52 
Great Western ..... 1533 44... 1674 2 ... + 39... 1514 . 153 
Hull and Barnsley .... Oe eS. 2 ees. ee 
Lancashire and Yorks’ 104 5. 1055 6h... + 14... 1084 '.. 1044 
London, Brighton, &., ‘‘A”.,.... 1528 3... 1545 9... + 14 ... 152 148 
London, Chatham, and Dover ... 123 133... 148 7... + 1%... 128 13 

Ditto Arbitration Preference... 94 $e WOR 2 ww Ibe, BE 1 MH 
London and North-Western ...... 1648 ¢. 16738 § ... + 2%... 162... 166 
Lendon and South-Western ...... 138 56 .. 187 9 . +4 ... 181} 186 
Mochstr., Shffild. & Lincolnshire 49 52 . 52 4 .. + 2)... 49 .. 52 
Manchester, Sheffield, &c., Def... 225 3... 248 5 .. 0... 2. 20h. 26 
Metropolitan Consolidated.....,... 80  $ .. 824 3 ow. + 2b .. 805 84 
Metropolitan District oS =~ eo +1... 2g .. 2 
Midland... .00.0shscsserecevscesoccnsconice LETH «J 4. 1508 1 ., - RE 1 BOE ic. MIB 
North British Ordinary ..... ..... 354 § .. 38¢ 94 . + 3} 042... S32} 

Ditto 3 % Preferred .. ..... .... 723 3... 746 5 . HZ wn. TH Wi FQ 
North-Eastern—Consols ..... coos 1578 = ww. 1638 4. + BS 167 .., 154 
North Staffordshire ........0-...0000 122 4 ww. 124 6 .. +2 123... 123 
South-Eastern °A” .....0 csccecesess 68h Fede T4E Buen + 5G 00. OBR roe 699 


RAILWAY TRAFFIC RECEIPTS. 


In the following statements the Scotch railways are given 
separaszly, since their aggregate receipts are calculated from the 
1st August instead of from 1st Jan., as in the case of the English 
and Irish railways. 


Raitway Trarric Recerets, week ending Jan. 21st, 1894, compared 


with the corresponding week in 1893. 






































| Mrchndse, 
\Passengrs, | Increase ‘Minerals, | Inc. or | Increase 
Parcel, | OF | five | Dec. Total. or 
Mails, &c. Decrease. Stock, &e.| | rease, 
ENGLISH LIiNEs. i. “3c: sm ick £ | £ 
Great Eastern.........| 34.576 [+ 2,805 35,091 = 57 69,667 | + 2,748 
Great Northern ......| 29,677 |+ 644! 64,068 |+ 3,114 83,745 [+ 3,758 
Great Western......... | 65,020 |+ 1,130 98,090 |+ $480 163,110 + 9,610 
Lancashire & Yorks./ 28,334 [+ 1,543 55,136 |+ 2,769 83,470 |+ 4,312 
London & Brighton) 27,919 [+ 2,376) 11,895 |+ 720 39,8!4 | + 8,096 
Lon , Chat.,& Dover| 17,425 |+ 1,106 5,951 |+ 466) 23,373 \+ 1,572 
London & N.-Westrn| 72,134 |— 665 138,269 |+ 5,577, 210,403 |+- 4,312 
London & S.-Westrn| 36,244 [+ 2,516 19,863 {+ 1,836 56,107 |+ 4,652 
Man., Sheff.,& Linc.) ... | ew ise as 43,093 |+ 3,875 
Metropolitan .........| i eee ah — 14,455 + 256 
Metropolitn District “ ae eve Beck. 8,606 | + 505 
DIRBS (oiicccscenias. | 43,412 |+ 609 127,254 |— 2,130) 170,666 |—- 1,521 
North-Eastern.........) 33,322 [+ 1,666 94,501 |+ 2,297, 127,823 |+ 3.963 
North Staffordshire. 4,426 |+ 95 | 10,723 |+ 1,074 15,159 (+ 1,169 
South-Eastern......... | 22,945 {+ 1,957 11,713 \+ 831) 34,658 |— 2,788 
Iris LINEs. | | | 
Great Northern ...... 5,942 [+ 3% 5,78L — 85 11,723 — 54 
Gt. Southrn.& Wstrn 6,452 [+ 84 6,270 |— 367 12,522 |--- 283 
Midland Gt. Westrn. 2978 |— 279) 4,462 |+ 120 7,44¢ | 159 
Cited «........ ~~ oe yee 1,176,037 |+ 45,199 
Scotcu LiNEs. } 
Caledonian ......006) se so ll 64,825 |+ 3,470 
Glasgow & S.-Westrn Se ‘a ad | 20,391 | 543 
North British ........ ‘oi jus ns 62,801 + 4,977 
eel —— —-—— —_ 
MER sia evesen ole ‘at < 1 148,017 |+ 12,904 
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AGGREGATE Rattway TrarFic Receipts in the Current Half- Year 
— with the corresponding period in 1893. 








Eneuisn Lines. 
Great Eastern ...... 
Great Northern...... 
Great Western .. ... 
Lanca. & Yorkshire 
London & Brizhton| 
Lon., Chat., & Dover 
Lond. & N. -Westrn 
Lond, & 8.-Westrn. 
Man., Sheff., & Linc. | 
Metropolitan ...... sol 
Metrop. District .. 
SE cuigasckinsetions 
North-Eastern ..... 
North Staffordshire 
South-Eastern ...... 


Iris LINES. 


Great Northern...... 
Gt. Sthrn. & Watrn. 
Midland Gt. Weetrn| 


Glasgow & S.-Wstrn} 
North British ...... 








97,915/+ 1,632 
84,762\— 823 
185,610|— 1,260 
85,106\+ 3.924 
88,310|\+ 2.685 
48419 + 407 
209,686|+ 3,297 
98,299 /+ 2,002 


125,165 \— — 1271 
12,776, — 15 
69,001|+ 1,519 


18,153|- 159) 
19,384\4+ 855 


P= [= 


675,405) + 3,695 
959,202, _ 9,434 





Mrchndse, 


» Inc. or | Minerals, Inc. 
,| Dee. |LiveStock, Dec. 























pore 


or 


&c. 

£ £ S.3 
97,350 + 838) 
148,300 + 7,755, 
262,740 + 15.719 
146,645 + 10,568) 
33,471 + 71 
1€,028 — 179} 
376,823 +  6,601/ 
55,340/+ 1,457) 
- | eee } 
j oe | 
nee 
863,989/— 2,236) 
+ 3,819 243,801) + 8,605 
29 564 + 4,956) 
30,191/+ 212) 

1 
15,987|—- 731! 
19,143, — 172) 
9,011— 605 13,601) + 290) 
1,078,694|+ 23,825) 
351,873,— 19,345; 


| 


3,29¢ 421) + 
1,654,099) + 


Total Inc. or 





£ i 
195,2€5 + 
233,562) + 
$54,250 + 
231,751)+ 
121,781) + 
64,447 + 
586,509) + 
153,639 + 
123,438 + 
42397 — 
25.458, + 
489,154|— 
339,309] + 
42,340/+ 
99,792 + 
3A o90|— 
$8,527) + 
22,612) — 


Dec. 


£ 
2,470 
6,932 
14,450 
14,492 
2,756 
228 
9,898 
3.459 
9,797 
186 
905 
3,507 
12,424 
4,41 
1,730 
3890 
683 
318 


611,07 5)— 
1,670,810} + 





8,035,934 . 


80,264 





27,520 
2X,832 
3,700 





29,388 


The increase of £45,199 for the week on the English and Lrish 
lines is equal to 4°0 per cent., as compared with the corresponding 
week of last year, while the increase of £12,904 on the Scotch lines 


is equa] to 9°5 per cent. 


The aggregate totals show on the English and Irisk lines an in- 


crease of £80,264, equal to 2°5 per cent., 


and on the Scotch lines 


an increase of £29,388, equal to 08 per cent., as compared with the 
corresponding period of 1893. 


Foreign Government Securities.—The Foreign market has, 


as a whole, been flat and irregular. 


The duel between Paris 


and Berlin in connection with Italian securities has con- 


tinued with varying results. 


A decline occurred at the 


beginning of the week, when the banking crisis developed 
further intensity, and a run on the savings banks set in. 








administration. 








American Railways.—The favour with 
issued by the United States Treasury have been received 
imparted some strength to the market, and the tone 
has improved. The discussions on the tariff proposals, 


however, exercise a good deal of restraint on Wall Street ' been in request, and are quoted } 


Confidence was to some extent restored by the action of 
the Government in allowing an increase in the note emis- 
sions of the leading banks, and Italian Rente shows 
an advance of 1} on the week. Spanish Fours have declined, 
but Greeks register a further improvement, this time with 
better foundation, as the protests have called forth a distinct 
avowal from the Government that no permanent settlement 
of the debt will be attempted except by agreement with the 
bondholders. It is expected that a meeting of representa- 
tives of the various committees will shortly be heldin Paris. 
Egyptian and Turkish stocks were adversely affected by the 
ill-advised criticisms of the Khedive on the British military 
Among South American securities, the 
Argentine 1886 and Funding loans exhibit a slight decline, 
but theamount of business has been very limited. Mexicans 
are dull, owing tothe disorganisation in the silver market. 
The price of Honduras loans is approaching the vanishing 


point, owing to the war with Nicaragua, while Venezuela 
bonds have risen 3. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“* Making up” 
7—Closing Prices—, Rise Prices. 
Last Week. es or Fall. Jan. 16.Dec. 28, 
Argentine 6%, 1886-7 ..........e0000 633 4}. 634 » © £ oe cn OE 
Ditto 1891 Funding ............. . 683 9}... 634 3 sie EE ae I ag) 
Ditto National Cedulas B ...... 265 te OE RB = i = mess @& 
Brazilian 4 % Bonds, 1889 ......... 68 3 .. 8 3 oe 583... 58} 
Chilian 44% Gold Loin .......... ~ ee, ee eee oe 80 82 
Egyptian 4° Unified Debt ......... cat Rw Wi 8.1 — 6 OR 101 
Ditto 34 agheiervacage pinsadinns . 98 Pin cae 4.— @.. oat on ee 
French 3 Z _....... pbkuskoinne ie ee ee, 98} 
Ditto 44 ” , 1883... 1024 34 .. — § ... 104 104 
Greek 5%, 1881 2 1k. — 5. BB. 20 
Ditto Monopoly 4 %.. .. ..... os mis wt i wa BB 32 
Hungarian 4 % Gold Rentes ...... 944 2... 933 44. — 4... 94 LL OS 
SORA, 5%, BEGL -cccoscccessccoss son 7 A. V4 ww tH. TH 78} 
Mexican, 6 %, 1888 ........ oe Gt... Gi Fi. — 4... 6 .. BW 
Peruvian © Jorporation 6% ‘Bonds 622 34... 53° 3 0 + & oe 53h 544 
PESOS BE, ccc cerscsstbcecse eens saa § . BEM. — i... B 193 
Russian New4% . 100 4... 100 2 coe ooo 99 98 
Spanish New 4 ~ .... . 6218. «86868 i —- Te ww. O24... 68% 
Turkish, “Tribute Loan “44% ‘i. 101g 2... 2014 # — & .. 1014 100 
Uruguay 34 % bonds be 343 64. cee oes —=— -_~  . 
Venezuela 3 %, 1881 . 874 8h... 38 9 2. + & woe BTS 37 


which the bonds 
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operations, and no very distinct movement is to be 
expected until these take a definite shape. The success 
of the Erie reorganisation scheme is now regarded 
as assured, notwithstanding the opposition of some 
influential banks in New York. Both the shares and the 
Second Mortgage bonds show an advance on the week. 
Louisville shares have risen 2, and Northern Pacific Prior 
bonds have substantially improved, the prospects of fore- 
closure being apparently regarded with favour in this con- 
nection; the shares have declined. Norfolk and Western 
issues have all advanced on the official denial of the rumours 
prevalent last week. Most of the active shares in the list 
are 4 to 1 higher on the week, the only movements in the 
other direction being Cleveland and Pittsburgh and St 
Paul’s, the latter having declined on an unsatisfactory traffic 
return. 

The following are tne latest closing prices, &c., of the more 
prominent issues :— 











‘* Making up” 
7-Closing Prices-~ Rise Prices. 
Last Week. To-day. or Fall. 7m 16. Dec. 28, 
Atchison Capital Stock ........... 118 9... 126 9 . + 4 i. 
Do A Bonds (Income)... 343 5} RE GR nee. oct xcs 35... 33 
Central Pacific Shares... -. cin Se Bw = 15... 194 
Chicago Mil. & St. Paul, C. "Stock ee oO as eR et 59} ... 59} 
Denverand RioGrande,Ord.Shrs 93104 .. 99 10... ... . = a 
Do Preferred Shares ..... ........ 313 24... 814 2. —4 31h... 314 
Illinois Central Shares........... 93, 4)... 944 5)... +1 93 .. 92 
Lake Shore and Michigan’ 8. Shrs ms CO 129 31 ... + 34 125} ... 1254 
Louisville and Nashville,C. Stk. 449 g .. 468 @.. + 2 45... 45 
New York Central Shares ......... 101 2x 102} 44x... + 25 1014 ... 1018 
New York, L. E. & West Od. Shrs. 15} 3 158 3 sas PS ae 15}... 14% 
Ditto 6%, Second Consol. Mort. 78 9 74 8%. + § 784 ... TT 
N.Y. , Ontario, & West. Reg. Shrs. 158 72... 16 4.+ $ 15h ... 155 
N.Y., Penn., & Ohio, 7% Ist Mort. 164 174... 178 2. + 8 i 
Norfolk & Western, Preferred . 18? 19 aot Done 4 es. oe 
Northern Pacific, Preferred .... 158 § 168 fe + ist ~~ a 
Ohio & Mississippi Ord. Shares... 155 16 .. 15$ 16h .. + 4 153 .. 16 
Pennsylvania R.R., $50 Shares... 508 1 .. 503 Ig... + 4 499 ... 483 
Philadelphia & Reading $50Shra, 9310 . 10k §.. + 3 10; ... 9 
Union Pacific, Shares ............... 199 §... 20: 4. + #@ DEP xcs. ee 
Wabash, St. Louis, »&c.,Pref.Shrs. 1383 144... 144 3... + 8 a ws Oe 
Ditto 6%, General Mort. Certs. i a Se ee oe Oh: s:-e 


Foreign and Colonial Railways. — Canadian railway 
securities have maintained firmness, in sympathy with the 
American market. There is an advance of a point in the 
quotation for Canadian Pacific shares, and the move- 
ment in Trunks is strong in the upward direction. Mexicans 
have remained steady, but the unsettled condition of 
the silver market has prevented any advance in 
prices. Inter-Oceanic debentures have fallen a point. 
Buenos Ayres and Pacific and Buenos Ayres and Rosaric 
have lost a point each. Considering the position of 
affairs in Brazil, some of the railway securities display 
remarkable firmness. Great Western of Brazil and Minas 
and Rio shares are each 3 higher, and some active dealings 
have taken place in San Paulo shares on the grant by the 
Government of power to raise the carrying rates. Porto 
Alegre debenture stocks have risen 3, and several debenture 
issues of Uruguayan railways have improved a point. 
Nitrates are considerably weaker. 

The following shows the net movement on the week in 


some of the principai issues :— 
“* Making up. 


Closing Prices- Rise Prices. 
Last Week. To-dav. or Fall. Jan. 16. Dec. 23. 
Buenos Ayresand RosarioOrd.... 53 6 . 5L 4 . —2 . bh ow = 
Canadian Pacific, Shares..... .... ve TIP 2K. T2R 84x + TE we THE ww TSR 
Grand Trunk of Canada, Ord. ... 64 4 i 8. + ££. Sew 2 
Ditto, First Preference............ 413 2)... 449 5b. + 3 4lj... 41s 
Ditto, Second Preference ...... 272 Sk . 29330)... + 2 27g... 27 
Ditto, Third Preference ......... 15} 4 165 4... + 1 18... 142 
Mexican Railway, Ordinary ..... a | a ee 13... 14g 
Ditto, First Preference ......... 624 32... 1 Die 61z ... 63% 
Ditto, Second Preference ...... 36 7 37) St + 1b. 36 39 


Mining and Miscellaneous —The boom in South African 
shares proved to be very short-lived, and the market this 
week has been very inactive, and prices have had a droop- 
ing tendency. Some indications of recov ery have appeared 
towards the close, but on balance there is a fall of & in 
City and Suburban, Crown Reef, and Geldenhuis, of #% in 
Geldenhuis Deep, and ;; in Robinson, and Simmer and Jack. 
Land shares are receiving some support, Chartered, 
Explorations, and Consolidated Gold Fields each showing 
some improvement. De Beers Diamonds were heavily sold 
from the Continent, the financial undertakings in Mashona- 
land giving great dissatisfaction. Despite some buying 
back recently, there is a fall of § on the week in De Beers 
shares, and of 2 in Jagersfontein. Indian Gold shares have 
higher. Copper shares 
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have again declined, in sympathy witha fall in the price of 
the metal, owing to the heavy shipments from the United 
States. Inthe Miscellaneous market, English Bank shares 
continue strong, but Colonial and Foreign are irregular. A 
further rise is recorded in Allsopp’s Ordinary and Pre- 
ference. Trusts have somewhat improved this week, and the 
movements in Industrial shares are generally downwards, 
on account of the unsatisfactory results shown by the 
reports now being issued. 


The following are the latest closing prices, &c., of the more 


important miscellaneous issues :— 
“Making up” 


7—Closing Prices— Rise Prices. 

Last Week. To-dey. or Fall. Jan.16. Dec. 28. 
Allsopp Ordinary ................00008 me Oss Ge 6 wt £ « BE un. CR 
British South Africa ............ eid 23/ 23/6 .. 23/9 26/3 ... + 1/9 1h 1g 
a a ae a ee wwe 16,5... 163 
Nitrate Railways ..........0. s.sooses 12} 14x 134 3x... — ink Toes set 
Primitiva Nitrate ............ cscs 44 6h... Sb 8 .- 12 «. 83 $2 
Rio Tinto Shares ............ .... 000 14h 8 «. 143 §.. — } ww. 149... 15 
Union Bank of Australia ..... Sete “SO ee MB ats. sede ohana ave 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


Date. | 
=f 
1|Manchester, at 12 
. 81)Edinburgh, at 12 
31|/Bradford 


Company. Clasa. Place and Time. 











A. and S. Henry and Co....../General .. 
Australasian Mort. & Agency|Veneral .. 
Bradford District Bank General .. .. 
Bristol and South Wales Rail- 
way Waggon ..................;General ..... 
British & Eastern Shipping.../General ... . 
Builders Merchants Assoc.|enecal 
Burton Union Bank General 
Calais Tramways General............ 
Carlisle City and Dist. Bank General 
City aud South London Rly. |General ............ 
Chesterfield Waterworks, &c.| Ex-General sohnen 
Credit Foncier Egyptien . ...|\General 
Dublin Brick and Tile .. ......|General 
East and West India Dock |General Aesienecsoeee 











2\ Bristol, at 1 
30! Liverpool, at 12 
30) Winchester House, at 2 
1 Burton-upon-Trent, at 1 
. 80) a 
2 Carlisle, at 1} 
1 Winchester House, at 12 
2\Chestertield, at 11 
21\Cairo, at 3 
80 Dublin, at 1 
30) Winchester House, at 2 





Jan. 


Eley Brotheis.....................}General ............,|Feb. 2Cannon street Hotel, at 3 
Great Russian Railways ....../Ex-General ...... Feb. 1/St Petersburg, at 1 
Great Eastern Railway........ General ...........|Jan. 30 Liverpool st. Station, at 12 
Halifax Joint Stock Bank .../General............ 31\ Halifax, at 11 
Harroa’s Stores ..........0cc0000: General ........... 30| Brompton road, S.W., at 3 
Huddersfield Banking ......... General ............ | 31| Huddersfield, at 12 
Johannesburg Pioneer Gold|General ............ 31\ Johannesburg 
Lands Improvement.......... General.. Saal 31) bse 
Law Debenture Corp. ......... General ............ | 29) Winchester House, at 12 
ERO OI CIO as ois nsnscsseecesesTOBG «0. c0ssese0>1 30| Bradford, at 12 
London Financial Associatn. |General ............ 30)Winchester House, at 2 
London and County BankingiGeneral...........; Feb. 1)Cannon street Hotel, at 1 
London & S.-Western Bank../General........... 1\Cannon street Hotel, at 1 
London, Tilbury, & Southend/General ... ........ 1\Cannon street Hotel, at 12 
London, Tilbury, & Southend|Ex-General ...... 1\Cannon street Hotel 
London Trading Bank ... . ...{General ............ \Jan. 31/Guildhall Hotel. at 1 
Mort. Co. of the River Plate/General ............ 31)Winchester House, at 2 
Munster and Leinster Bink..|General ............|Feb. i|Cork 
National Freehold Land ......|General............ | 1)Cannon street Hotel, at 6 
New Zealand and River Plate 

Land Mort. ....... |General ............\Jan, 30/Cunnon street Hotel, at 12 


Ontario Lands and Oil Co... General ............/ 31|Winchester House, at 2 





Rochdale and Oldham Bewy. |General ..... ...... 2'Winchest2r House, at 12 
Royal Aquarium, &c ........... OMAEAL «50s 00000 . 29R. Aquarium, S.W., at 12 
Royston & Hitchiao Railway...{General ............ 1 King’s cross Station, at 11} 
Sanburat Gold  ....ccrecsersecses General ............,Jan. 99 Winchester House, at 12 
Thames & Mersey Marinelnsr. |General ............ Feb- 2Cannon street Hotzl, at 1 
Trustees’, Exors’., and Secur 

Insurance Corp............006 General ............,Jan. 23 Winchester House, at 12 
Union Marine Insurance..... oe 31 Cook st., Liverpoo!, at 12 


Victoria Station and Pimlico'General ...... 157 Moorgate street, at 3 








Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 

CANADA.—The exports from Canada in the six months ending 
December last were $77,504,390, an increase of three millions and a- 
quarter. The imporis amounted to $60,894,062, an increase of half- 
a million. 

CAPE COLONY.—The revenue of the colony during the last haif- 
year was £2,601,996, being an increase over the corresponding 
period of 1892 of £188,000. 

ECUADOR..—The Council of Foreign Bondholders have this day 
received advices, dated December 23, from Captain Chambers, the 
agent of the bondholders at Guayaquil, remitting the sum of 
£1,072 10s 6d in a bill on London at 90 days’ sight for account of 
the service of the new Fourand a-Half per cent. External Debt of 
Ecuador, being the equivalent of $9,572°28, the proceeds of the 10 per 
cent. additional import dues collected at the Custom houses of the 
Republic for the second fortnight of November. 

PROVINCE OF BUENOS AYRES CEDULAS.—The Cedula Bondholders’ 
Committee, acting in conjunction with the Council of Foreign 
Bondholders, request holders of cedulas of the Mortgage Bank of 
the Province of Buenos Ayres to deposit their bonds at the London 
and County Banking Co., 21 Lombard street, or at Messrs Robarts, 
Lubbock, and Co., 15 Lombard street, where forms for listing and 
full information ban be obtained. The committee state that they 
have secured the services of Messrs E. Tornquist and Co., as agents 
of the bondholders at Buenos Ayres, who insist on the desirability 
ofa large deposit of bonds with the committee in order to give 
their representations to the Government due weight and authority. 

OAMARU (NEW ZEALAND) WATERWORKS LOAN.—The Bank of New 
Zealand, having received instructions from the agent for the Cor- 





poration of Oamaru in London, will be prepared to pay interest at 
the rate of 5 per cent. per annum on the coupons of the Oamaru 
(Otago, New Zealand) Waterworks Loan, £60,000, 1877, due 
February 1, or £2 10s per coupon. 


RAILWAY COMPANIES. 

ATCHISON, TOPEKA, AND SANTA FE.—The committee appointed 
at the meeting of bondholders held at Cannon Street Hotel on the 
12th inst. announce that they have taken offices at Bartholomew 
House, Bartholomew lane, Bank, E.C., and have appointed Mr 
F. P. Baxter, secretary to the committee, to whom all communica- 
tions should be addressed. They invite bondholders of all classes 
to send their names and addresses. 

CITY AND SOUTH LONDON.—The report for the half-year ended 
December 31 states that the receipts from all sources ainounted to 
£22,821, and the cost of working was £14,761, leaving a profit, 
inclusive of the balance brought forward, of £8,927. After making 
provision for the debenture and debenture stock interest, a balance 
remains availab!e for dividend of £4,792, and the directors recom- 
mend the full dividend of 5 per cent. per annum on the preference 
shares, and a dividend at the rate of § per cent. per annum on the 
consolidated ordinary stock, leaving £1,063 to be carried forward. 

GREAT EASTERN.—The accounts for the half-year ending the 31st 
December, 1893, show a gross revenue from all sources of 
£2,237,246, against £2,373,246 in the corresponding half-year of 
1892. The working expenses have been £1,309,208, being at the 
rate of 53°52 per cent. on the gross revenue, against £1,525,890, 
and 55°87 per cent. for the corresponding half-year of 1892. From 
the total net revenue of £927,938, £3,464 will be payable for rentals, 
and interest £298,652; leaving £491,532 available for dividend, 
This sum of £491,532 leaves, after payment of the dividends on 
the guaranteed and preference stocks for the past half- 
year, a balance of £122,789, against a balance of £260,095 
in 1892. The directors have resolved to declare a dividend 
for the half-year on the ordinary stock at the rate of 1 
per cent.. per annum, leaving a balance of £44,208 to be carrie 
forward, against 34 per cent., and a balance of £40,070 carried for- 
ward last year. The directors state that the serious decrease in the 
revenue of the company, and the consequent decrease in the divi- 
dend on the ordinary stock, is due mainly to thedisturbances which 
prevailed for sixteen weeks in the colliery districts from which this 
company draws its supplies of fuel. These disturbances injuriously 
affected the company in two ways:—(1) from the loss of 699,861 
tons of coal trattic, involving revenue receipts of no Jess than 
£118,680, as compared with the corresponding half-year, and (2) 
trom the increased cost of the coal purchased for the locomotive 
and other departments of the company. Although the number of 
train miles run during the half-year shows a decrease of 718,469 
miles, there has been an increase in the cost of coal consumed, in 
the locomotive department alone, of £34,516. 

GREAT NORTHERN (IRELAND).—The directors have resolved (sub- 
ject to audit) to recommend to the proprietors a dividend for the 
half-year ended December 31, 1893, at the rate of 6 per cent. per 
annum (less income-tax), carrying forward £33,869 to the next 
account. 

ISLE OF WIGHT.—For the second half of last year the directors 
recommend a dividend at the rate of 34 per cent. perannum on the 
deferred converted stock. 

LANCASHIRE AND YORKSHIRE.—The dividend for the past half- 
year is announced at the rate of 3 per cent. per annum, carrying 
forward about £13,500. For the corresponding half-year in 1892 
the rate was 4 per cent. per annum. 

LONDON, CHATHAM, AND DOVER.—The accounts of this company 
for the past half-year, subject to the completion of the audit, show 
a balance of £151,467 available for dividend. The directors will 
propose that a dividend of £2 5s per cent. for the half-year be paid 
on the arbitration preference stock, carrying forward £1,028 to the 
credit of the current half-year. 

LONDON AND SOUTH-WESTERN.—The directors have resolved to 
recommend the proprietors to declare a dividend for the half-year 
ended December 31, 1893, at the rate of 7} per cent. per annum on 
the original ordinary stock, the full dividend at the rate of 4 per 
cent. per annum for the half-year on the preferred converted 
ordinary stock, and 2 per cent. for the whole year on the deferred 
converted ordinary stock. The dividend of 74 per cent. on the 
ordinary stock compares with 73 per cent. for the corresponding 
period of 1892, and the balance of net revenue carried forward is 
£19,958, as compared with £22,462 at this time last year. 

LONDON, TILBURY, AND SOUTHEND.-—-The report of the directors 
states that the gross receipts for the half-year ending December 31 
last amount to £138,032, against £143,397, the gross expenses to 
£70,031, against £74,152, and the net result is a profit balance of 
£68,051, against £69,246. After providing for rent and for interest 
on debenture stock, the balance of net revenue is £51,506. This 
sum enables the directors, after providing for preferential charges, 
to recommend the payment of adividend upon the ordinary stock 
for the past half-year at the rate of £3 per cent. per annum, leaving 
a balance of £452 to ke carried forward. The dividend for the 
corresponding period of 1892 was at the rate of £5 5s per cent. per 
annum, and a balance of £7 13s was carried over. 

NORTH-EASTERN.—The accounts for the half-year ended Dec- 
ember 31st, subject to final audit, show a balance which will 
admit of the payment of adividend on North-Eastern Consols at 
the rate of 7 per cent. perannum. For the second half of 1392 the 
distribution was at the rate of 6} per cent. 


BANKING COMPANIES. 

AUSTRALIAN JOINT-STOCK.—The half-year!y meeting wa; held in 
Sydney yesterday, when the second report of the directors was 
presented to the shareholders. The net profit for the half-year 
ending December 3lst, after the usual deductions and making ample 
provision for all bad and doubtful debts, amounts to £51,039, 


—S = + 











_——— 











THE ECONOMIST. 


[ January 27, 1894, 








| 








































































































which the directors recommend to be appropriated as follows :— 
Reserve fund (making it £35,000), £22,779 ; dividend at 5 per cent. 
per annum, £22,951; carried forward, £5,309. During the half- 
year 33 branches and agencies have been closed. The principal 
items of the balance-sheet are as follows:—Notes in circulation, 
£211,429 ; deposits, £9,470,129 (of which £1,133,344 are current 
accounts not bearing interest, and £7,692,895 are extended deposits 
of the old bank); capital paid up, £953,347. On the other side, 
cash in hand and at bankers amounts to £1,141,486; Consols, 
£210,600 ; Treasury and bank-notes and cash balances, £334,205 ; 
bills, £446,868 ; loans and advances, £8,276,978. 

BANK OF EGYPT.--Subject to the passing of the accounts by the 
auditors, the directors have decided to recommend the payment of 
a dividend of 9 per cent. for the year ended December 30 last, of 
which an interim dividend of 24 per cent. was paid on July 28 last, 
leaving £4,652 (after adding £5,000 to the reserve) to be carried 
forward to the next account. The dividend will be payable on 
February 16. 

BERWICK, LECHMERE, AND CO., OLD BANK (WORCESTER, &C.).— 
The balance-sheet, dated December 31, 1893, is as follows :— 
Liabilities: Paid up capital and reserve, £150,000; current and 
deposit accounts, £1,223,005; notes in circulation, £17,270— 
£1,390,275. Assets: cash in hand at agents, at call and short 
notice, £299,352; Consols (£120,000) India and Colonial Govern- 
ment securities, English Corporation and County stocks, and 
British railway debenture guaranteed and preference stocks, 
£374,920; other investments and securities, £100,676; current 
accounts, bills discounted and loans, after making provision for 
bad and doubtful debts, £595,202; bank premises, Worcester and 
branches, £20,125-- £1,390,275. 

BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, AND CO. (CONSOLI- 
DATED BANK OF CORNWALL).—The quarterly balance-sheet dated 
December 31, 1893, is as follows :—Liabilities: Capital and reserve 
fund, £565,000 ; amount due to customers on current and deposit 
accounts, &c ,£4,496,698—£5,061,698. Assets: Cash in hand and at 
call, £532,609; investments in Government and other stocks and 
securities, £1,542,196 ; advances on securities, loans, current 
accounts, bills of exchange, &c., £2,940,289 ; bank premises, £46,603 
—£5,061,698. 

CARLISLE CITY AND DISTRICT.—The directors give notice ofa 
resolution that clause No. 62 of the articles of association, relating 
to credits and advances (of which a copy is appended to the report) 
be rescinded, and that a new clause be substituted. 

COMMERCIAL OF AUSTRALIA.—The London office has received 
advices from its head office that at the half-yearly meeting of the 
bank, to be held in Melbourne on the 7th proximo, the directors 
will recommend that for the half-year to 3lst December last, a 
dividend at the rate of 5 per cent. per annum be declared on the 
preference share capital, which will absorb 453,750, and leave 
£2,145 of undivided profits to be carried forward. 

COMMERCIAL OF SYDNEY.—Telegraphic advice has been received 
of the half-yearly meeting, held at Sydney. A dividend was de- 
clared at the rate of 10 per cent. per annum, £10,000 was added to 
the reserve fund, thus increasing it to £1,010,000, and £22,674 was 
carried forward. Of the fresh capital, of which £80,000 only was 
due, £217,376 had been paid, thus making the paid-up capital 
£817,376. Additional shareholders since the reconstrvction num- 
bered 93. The liquid assets stood at £3,271,000. 

GERMAN BANK OF LONDON.—The directors recommend a further 
distribution of 5s per share, making 5 per cent. for the past year, 
and leaving £3,273 undivided, 

KNARESBRO’ AND CLARO.— The directors recommend the payment 
of a further dividend of 10s per share for the half-year ending 
December 31 last, making, with the interim dividend paid in July, 
a total distribution for the year of 174 per cent., free of income-tax, 
as usual. A similardividend was paid a year ago. 

LIVERPOOL UNION.—The directors record, with regret, the death 
of one of their number, Mr Henry Jump. They have appointed 
Mr Samuel Sanday to the vacancy. A branch of the bank was 
opened in November in the city of Chester. 

LONDON AND COUNTY.—The balance-sheet shows a liability on 
current and deposit accounts, &c., of £33,886,873, against 
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| | Appropriation. 
| Balance | |Amount Dividend. Carried 
k | Period from Net a, ——_——_—_—_— -—_- —_—| to 
Name of Bank, Covered, Last | Profit. | Distri Per Cent. per Annum. Reserve, Balance 
\Account., heXou, ——-————_| Absorb- | Depre- Forward, 
” Htnterim’ | -Final | Making} ing. | ciation, 
| | * for Year. | &e. | 
—_ = ———— — —_— | |__| | ——_ 
| =. £) ¢£ | at es oe 
Bank of Whitehaven ...... idee hensopeiwoipers Year 1,219, 10,687, 11,906 10 | 123 11} 11,084 | $22 
oe BE. MINE TIO s ~<0:500800 speosienysebeoe | oe = moe — ss 10 | ie ee al ae 
RIN ccth ca sieuabessuhdinstEbesopeorsitnntesl ear | 2 4,235] 955 2 | 1,786) ,092' r 
EE BIEMAOL ., cicsndnses worereetenqvensesh Half-Year 7,440) 18,034) 25,474 ace (BRS ‘Shr 18,086) | 7,388 
Burton Union .............. beck vinboas otoasbes | Half-Year 7,046) 13,957) 21,003), _... 22 | 14,300, 1,000) 5,703 
Carlisle City and District ..................| Year | 822| 15,665 16487} 16 | 615 15,000; ... =| 1,487 
Cumberland Union ....................... | Year | 1,077] 97,019 28,096; 10 10 10 25,504, ... | 2598 
Derby and Derbyshire ..... beanibeGs <evnseepa es Year | 1,076) 10,775) 11,851 12 14 13 10,156) 500) 1,195 
SRUMIDOE BIRR? 55 cvnsRadeihonvdiecece veossenes Year 22,542} 86,051) 108,593 0. | 3: | 333 77,031) 10,000) 21,562 
rondon and County 5..,..000.-ccscsesseseccess Half-Year | 83,018 206,130) 289,148 20 a et 220,000) se 69,148 
London and Hanseatic................cese00 | Year | 4,449 7,716, 12,165 5 : | 5 nr oar 
SIT cnc swiss astaaedhsidltty inal een | Half-Year 2,316} 15,058) 17,374 ane / io | a 
North and South Wales ............... sapere Year | 20,102) 100,050, 120,152 6 | Bb 15 92,830) 7,000, 20,322 
TET ncrsnnpteasctenenssonensaminonay | Half-Year 1,636 12,792) 14,428) ... | Se | ... | 11,802! 1,000) 1,616 
Sheffield Banking ..................00: eeeeeeess | Year alee eae 47,971; 10 | 15 125 41,803! 6,168)... 











£34,465,151; and on acceptances of £3,011,133, against £3,242,040. 
The cash at head office and branches, and with the Bank of England 
is stated at £4,903,808, against £4,709,095; loans at call and at 
notice, £2,646,244, against £3,086,443 ; the investments, £9,074,875, 
against £9,034,767 ; bill discounted, £9,521,316, against £10,941,640; 
and advances, £10,606,425, against £9,516,147. 

MARTIN’S.—The balance-sheet shows that current, deposit, and 
other accounts were £1,940,416, against £1,725,056, and the accept- 
ances £197,635, against £143,839; the cash in hand and at Bank of 
England was £114,680, against £334,289; the cash at call and short 
notice £568,487, against £454,304; the Bricish Government securi- 
ties £222,150, against £217,250; and Indian Government sterling 
debentures £2),000° The bills discounted were £388,536, against 
£353,976, and loans, &c., £717,925, against £744,515. 

QUEENSLAND NATIONAL.—Telegraphic advice has been received by 
the London branch that the accounts submitted at the usual half- 
yearly meeting, held on the 25th instant, showed a balance to credit 
of profit and loss account of £33,796, which has been carried for- 
ward to next half-year. The bank resumed business in the colony 
in August, and in London in September last. 


ASSURANCE COMPANIES. 


MERCHANTS MARINE.-—-The report for the year ended December 3], 
1893, states that the amount standing to the credit of the under- 
writing account, 1892, is £48,388. After deducting expenses and 
adding interest there remains a bala nce of £42,206. The dividend 
paid on this account was £6,250, and the directors propose to 
transfer £20,000 to reserve, set aside £13,000 to meet further claims 
that may arise, and carry forward the balance of £2,956. The net 
premiums earned on account of 1893 have been £163,371, and the 
claims paid £46,438, or 28 per cent. The total amount insured was 
£20,691,896, of which it is estimated 82 per cent. has run off. The 
directors recommend a dividend of 1s 6d per share, tax free, which, 
with the interim dividend paid in July last, will make 6 per cent. 
for the year. 

THAMES AND MERSZY MARINE.—The report for the year ended 
December 31st states that the underwriting account of the year 
1892 resulted in a net profit of £31,988. The profit and loss account 
shows a balance on December 31st of £107,896, and the directors 
recommend a dividend of 2s per share and a bonus of 4s, tax free, 
making, with the interim dividend paid in July last, 10s per share 
for the year. 

UNION MARINE.—The report of the directors, made up to 
December 31, 1893, states that in accordance with the resolutions 
passed at extraordinary general meetings, held on June 19th and 
July 12th last, the sum of £40,640, being £1 per share, has been 
returned to the shareholders, and the capital of the company has 
been increased to £1,500,000 by the creation of 33,800 new shares. 
The amalgamation with the International Marine Insurance Com- 
pany has been carried out. The balance of profit and loss account 
for 1892, after deducting the dividend authorised by the last general 
meeting, was £53,598. The statement of profit and loss, as now 
submitted, shows a credit balance of £97,277. Out of this balance 
an interim dividend of 3s 6d per share, free of income-tax, has 
already been paid, and the directors now recommend a further 
dividend of 4s per share, free of income-tax, making a distribution 
for the year of 7s 6d per share, or 15 per cent. on the present paid- 
up capital of the company. The directors have transferred £18,131 
from profit and loss account to the reserve fund, and this sum, with 
the amount mentioned above, makes that fund £300,000. The 
premiums received during the year by the ama'gamated companies, 
after deducting returns and reinsurances, amounted to £293,011, the 
amount insured being £40,630,485, of which £33,262,052 had run 
off, leaving the outstanding risks on December 31, 1893, £7,368,433. 


MISCELLANEOUS COMPANIES. 


BLUNDEL, SPENCE, AND CO0.—In the report for the year ended 
October 31st the directors recommend @ dividend of 85 per cent. on 
the ordinary shares, less income-tax, payable 44 per cent. on 
February 27th, the remainder on August 28th next, the warrants to 
be posted on those days. This will leave £5,976 to be carried for- 
ward, as against £5,207 last year, the directors having already 
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added £2,000 to the Anchor Wharf Rebuilding Fznd, which now 
amounts to £3,968. 

EAST AND WEST INDIA DOCK.—The report states that during 
the past half-year an amount of £3,181 deferred debenture 
stock has been purchased for £2,366 and cancelled, that sum 
being half the amount received in respect of the sale of certain 
properties. The directors regret that the income of the company 
tor the half-year is insufficient to pay any portion of the interest 
accruing on the deferred debenture stock. ‘The directors are pre- 
pared under their existing powers to offer to the holders of the 
mortgages of 1882 the opportunity of converting them at par into 
East and West India Dock debenture stock. 

LISTER AND CO.—In the report the directors express their regret 
that trade during the past year has been most unsatisfactory and 
disappointing. Almost immediately after paying the interim divi- 
dend at te rate of 4 per cent, on the ordinary shares in July, a 
period of depression set in, and in order to do any business at all, 
very low prices had to be accepted. Even at these reduced rates 
there were not sufficient orders to keep all the machinery employed, 
and a further shrinkage of values ensued. The coal strike also 
involved loss, and the result of the year’s trading shows that the 
profit made was insufficient to coverthe dividends paid and accrued. 
it will be necessary to carry forward against the profits of next year 
the sum of £14,626, which is made up of £3,200 paid to ordinary 
shareholders, and £11,426 paid on 1st December to preference 
shareholders, in excess of profits. 

LONDON AND AUSTRALASIAN DEBENTURE CORPORATION.—In their 
report for the year ended December, 1893, the directors state that 
they have had to make provision for ascertained losses, the amount 
involved being £3,65u. There is still a depreciation in the market 
price of some of thecorporation’s investments. The profit and loss 
account shows a credit balance of £3,118, which it is proposed to 
carry to reserve, which will then amount to £13,832. The directors 
state that the corporation is under no obligation in respect of 
guarantees, and the directors do not regard with apprehension the 
contingent liability on investments, which amounts to £89,162 10s. 
The chief contingent liabilities are £37,370 in the Australian Cities 
Investinent Corporation, Limited, and £15,600 in the Debenture 
Corporation, Limited. 

LONDON AND ST KATHARINE DOCKS.—The report states that the 
proportion of profits due to this company from the London and 
India Docks Joint Committee for the six months ended December 31 
was £151,486, the net revenue for the half-year being £144,521. 
The interest on debentures and loans and the debenture stock 
absorbed £64,036, and the dividend on the 44 per cent. preferential 
stock, the new 44 per cent. preference stock (Act 1578) and (Act 
1882), £36,450, and the directors recommend a dividend at the rate 
of 14 percent. per annum, tax free, amounting to £43,175, leaving 
£13,498 at credit of profit and loss account. 

LONDON PAVILION.—The directors recommend a dividend of 5 per 
cent. for the six months ended December 31st, making 10 per cent. 
for the year. 

MORTGAGE OF THE RIVER PLATE.—The report for the year 
ended December 31, 1893, states that the profits amounted to 
£18,450, making, with £3,605 brought forward, £22,055. The 
directors recommend a further dividend of 4 per cent., to be paid 
on February 1st, making, with the interim dividend, 8 per cent. for 
the year, tax free; that £3,000 be applied in reduction of cost of 
properties, and £3,055 carried forward. 

NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—A dividend 
of 5 per cent., half of which has already been paid, is recommended 
by the directors in their report to December 31, a sum of £2,323 
being carried forward. The volume of the company’s trade has not 
during the past year diminished ; but the low prices which have 
ruled for all New Zealand produce have resulted in reduced com- 
missions, and consequent shrinkage of profits. 

NEW SHARLSTON COLLIERIES.—A dividend of 16s per share is 
recomended by the board for the year ended December 31st. 

NEW ZEALAND AND RIVER PLATE LAND MORTGAGE.—The report 
shows that the net profit for the year ended October 31, 1893, 
including £2,407 brought forward, amounted to £13,711. Of this 
the directors have appropriated £1,573 to interest paid and accrued 
on capital paid in advance; and they recommend that the balance 
of £12,138 should be raised to £17,138 by the transfer of £5,000 
from the detained dividend fund, and applied as follows :—£7,105 to 
reserve, and £10,032 carried forward. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
ended December 31 shows that the gross receipts amounted to 
£232,205, and the expenditure to £180,498, leaving as net profit 
£51,707. Adding £3,913 brought forward, the sum available, after 
providing for debenture interest, is £50,401. It is proposed to appro- 
priate £44,369 to the payment of a dividend at the rate of 8 per 
cent. per annum, being $s per share, subject to deduction of income- 
tax, leaving £6,031 to be carried forward. 


RAILWAY SHARE TRUST.—The accounts show that the 
grors profits for the year 1893 were £56,744 16s 10d, and the net 
cash earnings, after deducting current expenses and income-tax, 
amount to £51,924. The half-yearly dividend of 3 per cent. on the 
“B” stock was paid in July.. This amounted to £14,139, which 
being deducted, leaves a balance at the credit of revenue account of 
£37,785, to which must be added £18,882, the balance carried 
forward from last year, making together £56,667. This balance 
shows that the earnings have been maintained, but the year 1893 
has been one of exceptional difficulty, and it will be no surprise to 
the shareholders that the depreciation in the company’s investments 
has very largely increased. The directors therefore recommend a 
reduction of capital to the extent of 20 per cent., and will propose 
resolutions to carry this into effect. If the proposed arrangement 
is approved, immediate steps will be taken to obtain the necessary 
sanction of the Court, and a dividend at the rate of 7 per cent. per 


,in twenty. 


annum, or 34 per cent. for the six months ending 15th January last, 
will be paid on the reduced amount of the “‘B” stock. The directors 
further recommend that a dividend for the year at the rate of 3 per 
cent, be paid on the reduced amount of ‘“‘ A” shares. The dividends 
would absorb £25,197, and leave £31,471 to be carried forward. 

RAILWAY DEBENTURE TRUST.—The report shows that the balance 
carried forward from last year was £4,575, which, with the balance 
of net income for 1893, makes the total amount at the credit of 
revenue account £35,218. This would admit of the payment of the 
usual dividend of 6 per cent., but the liquidation in one case and 
sale of a railroad in another have caused a loss to the company of 
£23,480. This has been charged to the reserve, which was estab- 
lished for this purpose, and for the equalising of dividends. The 
directors, however, on this occasion, think it prudent to strengthen 
the reserve, and they have accordingiy transferred to the credit of 
this account from income the sum of £10,450, which leaves to the 
credit of profit and loss a balance of £24,738, out of which the 
directors recommend that a dividend at the rate of 3 per cent. be 
paid for the half-year ending January 15th, amounting to £7,500, 
and making with the interim dividend paid in July last a distribu- 
tion of 4 per cent. perannum. This leavesa balance of £4,738 to 
be carried forward to next year. The reserve will then stand at 
£37,000. The directors add that although it is not usualin the 
report of this company to refer to a valuation of the securities, they 
think it will interest the shareholders to know that the result of a 
esreful valuation, checked by the auditors, shows a present deprecia- 
tion on the investments of £256,633. If from this is deducted the 
£87,000 standing to the credit of reserve, £169,633 remains, which 
is equal to between 8 and 9 per cent. on the company’s invest- 
ments; this result, looking to the existing low price of securities, 
the directors consider satisfactory. 

ROYAL AQUARIUM AND SUMMER AND WINTER GARDEN SOCIETY, 
—The report states that the gross profit for the year 1893, including 
the balance brought forward, was £19,829. After payment of all 
charges, including depreciations, mortgage, and preferential 
interest, an available balance is left of £13,952, out of which it is 
proposed to pay a dividend of 5 per cent. for the year, and to carry 
forward £3,952. 

SAN SEBASTIAN NITRATE.—A dividend of 2s 6d per share, less 
income-tax, for the year 1893, payable on February 1, is announced, 

SUBMARINE CABLES TRUST.—Notice is given that on and after 
February 1 the sum of £1 5s, balance of the coupon due 
October 15, 1893, will be paid by Messrs Glyn, Mills, and Co., of 
67 Lombard street. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE CORPORATION.— 
The directors of the company give notice of an extraordinary general 
meeting to be held on Monday, 29th inst, in order to give the share- 
holders an opportunity to consider the appointment of a committee 
of investigaticn. The report on the position of the corporation now 
being prepared by Messrs Turquand, Youngs, and Co. is, it is 
stated, not yet ready for circulation, and it may be expedient to 
delay the calling of the ordinary annual meeting until after its 
issue. 

UNION ROLLING STOCK.—The directors’ report for the half-year 
ending December 31st states that by the special resolutions passed 
in July and August last, which have been confirmed by the Court 
of Chancery, ail debenture and debenture stock holders in the com- 
pany will be placed on the same footing, which consists of a first 
charge on all the property and uncalled capital of the company. 
Including £555 brought forward, there is an amount available for 
distribution of £5,567, and after paying preference dividend, the 
directors recommend a dividend at the rate of 10 per cent. per 
annum on the ordinary shares, together with a bonus of 2 per cent. 
per annum, to carry £1,000 to reserve, and the balance, £517, to 
next account. 

WILLIAM YOUNGER AND C0.—Ths directors have declared interim 
dividends for the half-year ended December 31, 1893, at the rate 
of 5 per cent. per annum on the preference shares, and 10 per cent. 
per annum on the ordinary shares. 


MINING COMPANIES. 

MILL’S DAY DAWN UNITED GOLD.—A dividend of 3d per share, 
payable on January 25, is announced. 

NEW PRIMROSE GOLD.—The directors announce an issue of reserve 
shares in this company, at £3 10s per share, in the proportion of one 
This issue is made for the purpose of providing funds 
for extra plant and machinery, and is guaranteed. 

WITWATERSRENADT GOLD MINING (KNIGHT'S LONDON AGEN TS),— 
The company have been advised by cable from head office that the 
board will resign on March 13, and the members offer themselves 
for re-election. 





Ghe Commercial dimes. 








CORN TRADE. 
Mark Lane, Friday Evening. 


The agricultural outlook is not unfavourable. The growing crops 
have a hardy, healthy appearance, and are quite as forward as could 
be desired; The temperature varying between slight frost and mild, 
spring-like warmth, tends to gradually accelerate and improve the 
growth of the young grain without forcing it too quickly, and the 
safety of the position is thereby maintained. The weather has not, 
however, done much to assist the trade, which has continued in 
very much the same condition as noticed a week ago. The pro- 
vincial markets have not in any instance been appreciably 
active, although in some a fair amount of business has been 
put through. More generally, however, they have been dull, 
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is found in the fact that at length the movement is having some 
effect on prices, which this week have distinstly hardened. The 
warrant market at Glasgow, owing to the activity in the shipbuilding 
and allied trades of the district, has developed considerable activity, 
and fair numbers of warrants have changed hands. Quoiations 
have had an upward tendency all the week, and are consequently 
well in advance of last Friday’s. The latest on record are as 
follows :—Buyers, 43s 84d cash; 43s 10jd one month; sellers, 
43s 9d cash ; 43s 11d one month. The stocks in Connal’s stores 
to-day (Friday) are at Glasgow, 319,112 tons, and at Middlesbro’, 
107,444 tons. New contracts have been booked by shipbuilders on 
the Clyde and the East Coast, and this has communicated activity 
to the finished iron and steel trades, The tone is especially stron 
in the North, while the prospects of the heavy trades of Sheffield 
and Yorkshire are spoken of as decidedly encouraging Quotations: 
Common iron bars, £5; angles, £4 15s; ship-plates, £5, all f.o.b, 
less, 24 per cent. ; steel plates, £5 5s to £5 7s 6d; angles, £4 17s 6d, 
less 24 per cent. Steel rails, £3 15s net. 

Our Cardiff correspondent writes on Thursday :—Shipments have 
been very heavy during the past week, and the Taff Vale Railway Co., 
which conveys the bulk of coal for shipment, carried 285,000 tons, 
which is believed to be the largest traffic in coal on that line on 
record. Prices remain for best coal at about 14s, but in view of the 
large increased outputs at the collieries, they cannot be said to be 
firm at that figure. There is, however, on the other hand, an 
uneary feeling that we are likely to have serious labour troubles in 
South Wales in September, when the sliding scale terminates, and 
this important factor is holding colliery owners back from accepting 
the low price offered by consumers for contracts over the year. 
The agitation, too, of the workmen in favour of working five days a 
week instead of six, which would lead to a restriction of the output 
of 16 per cent. to 18 per cent., is gaining ground rapidly, and unless 
checked by the leaders in time, may have very serious results on the 
future prospects of the South Wales coal trade. Outward freights 
have fallen 3d to 6d for Mediterranean ports, and a large amount of 
chartering has been done during the last few days. Small coal is 
in request, and has advanced 6d to 9d per ton this week. 

Our Middlesbro’ correspondent writes on the 2 th inst. :— 
There has been a steady improvement in our iron market lately. 
The steel works have been able to book large orders for building 
material placed by shipbuilders, and also a large and first instal- 
ment for steel plates required by the Government. Steel plates are 
now £5 ds to £5 7s 6d, a rise of fully 5s per ton. Hematite pig-iron 
is consequently in large demand, with a rise of 2s 6d in the price. 
This movement has benefited ordinary Cleveland pig-iron, also, to 
the extent of ls per ton; No. 3, at 36s 3d; No. 4, at 35s; hematite, 
at 46s, f.o.b. here. Bilbao hematite ore in strong demand, price 
12s 9d to 13s, c i.f., Tees. 











with rather weak tendencies, more particularly for breadstuffs. 
Supplies of English wheat have been sparingly offered, but that has 
not entirely checked the feeling of depression. Foreign wheats on 
the spot are in some markets again the turn lower. At Mark Lane 
the trade on the spot has been slow all round. White wheats have 
met most attention, but resulting in only a slack sale, and where 
any indication of change has been apparent, buyers have had the 
advantage. Flour has, for the most part, sold only in small 
quantities, at about previous rates. Wheat cargoes, arrived, have 
continued to find a fairly free sale, chiefly for France, 
the demand being stimulated by the contemplated raising 
of the French import duties in April. Californian, off coast, has 
sold 27s 9d per 500 Ibs, and there are buyers at 27s 6d. Prompt 
shipments offered at 27s 3d, but buyers are slow to respond. River 
Plate wheate, both arrived and for shipment, continue to be more or 
less pressed on offer. During the week La Plata, off coast, sold at 
25s 3d and 25s 14d. Forward sales have been rather numerous, 
April - June selling at 23s 9d and 23s 74d; May - June, 
23s 6d; January - February and February - March at 23s 3d 
per 480 Ibs, all by sailing ships. Russian and Indian wheats are 
a held firmly, but there hasbeen very little business in these 
escriptions. Indian parcels are also firm, but inactive. American 
wheats are also sparingly offered. Hard Manitoba, 15th January- 
February shipment, sold 26s 74d net. New York quotations have 
declined § to 3 cents, and the American visible supply has decreased 
50,000, bushels, or 6,250 quarters. The American shipments of wheat 
to Europe in the last fortnight have amounted to 364,000 qrs, of 
which 92,000 qrs are from California. The quantity of wheat and 
flour afloat tor the United Kingdom is estimated at 2,655,000 qrs, 
against 2,836,000 qrs at this time last year. Including this amount, 
the total afloat for Europe is 3,721,000 qrs, against 3,292,000 qrs in 
1893 at this date. Barley, on the spot, is fully supported as regards 
grinding sorts. For malting qualities rates are unchanged. The 
floating trade is 3d higher, but closes quiet. Crimean, shipping or 
shipped, guaranteed 50 to 51 lbs, sold at 14s i0;d ; Danubian, on 
samples, at 14s 6d; Azofi, March-April, April-May shipment, at 
13s 104d and 14s; Nicolaieff, Crimean, Jan.-Feb., done at 14s 6d; 
and Kustendje, prompt shipment, at 14s 3d. Maize, on the 
spot, has obtained firm to rather dearer rates. For arrival, 
near positions have been very firm, distant rather quiet. Galatz- 
Foxanian Rachova sold early in the week at 20s 9d, on passage,and 
Bulgarian Turkish, prompt shipment, at 19s 94. Danubian, Odessa, 
January-February (ice clause), sold at 19s 9d, Continent, and that 
price was subsequently refused. Varna, January-February dis- 
patch, changed hands at 19s 6d. American mixed, new crop, sold 
at 18s for February shipment, and on passage at 18s to 18s 14d; 
old crop, arrived, done at 18s 3d. Arrivals of oats have been fair, 
and have sold to a moderate extent, at generally firm rates, Beans 
and peas have remained quiet and unchanged. 
The following table estimates the home consumption of whea 


during the harvest year 1893-4, contrasted with 1892-3, 1891-2 
and 1890-91 :— 
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In speculation there is an increase of 13,910 bales. 

The imports this week have amounted to 143,267 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 290,000 bales, against 115,000 
bales at the corresponding period last year, 

For cotton the demand continues fairly active, and a gooi busi- 
ness has been done. The tendency of prices has been in buyers’ 
favour, and quotations are reduced yyd to 4d perlb. Sea Island 
has been in moderate demand; quotations are without change. 
American continues in good request, but is freely offered, and 
quotations show a decline of 4d per lb Brazilian has been in 
moderate demand, and quotations are reduced 74d to 4d per lb. 
Egyptian has been in fair request, and quotations of the current 
qualities are reduced gd per lb. Peruvian has been in reduced 
demand, and quotations are generally ;;d per Ib lower. African 
has been neglected. In East Indian prices are generally reduced 
isd per lb, with the exception of Broach, which, being very scarce, 
commands full rates. In Bengai and Scinde the low qualities are 
reduced 4d per lb. 

‘* Futures.” — The market opened quietly, aud, with pressure to 
sell, prices gradually gave way 10-64d to 11-64d per lb. To-day the 
tone has been firmer, with some recovery in prices, and the closing 
values show a decline of 7-64d to 8-64d per lb from last Thursday’s 
Circular rates. The closing values are—Delivery :—American, any 
port, lm.c., Jan., 4 i1-64d; Jan.-Feb., 4 11-644; Feb.-March, 
4 11-64d to 4 12-64d; March-April, 4 13-64d; April-May, 4 14-61d 
to 4 15-64d ; May-June, 4 16-G4d to 4 17-64d; June-July, 4 18-64d; 
July-Aug., 4 19-64d to 4 20-64d; Aug -Sept., 4 21-64d ; Sept.-Oct, 
4 19-64d to 4 20-64d perlb. The following transactions have taken 
place in East Indian—Shipment: Tinnivelly, f.g.f., March-April, 
c.i.f., 3gd; New Tinnivelly, f.g.f., April-May, Suez, 3#d per lb. 

The amount of cotton forwarded this week is 83,980 bales, and 
actually exported 5,523 bales. The increase of stock this week is 
53,760 bales. The sales amount to 71,300 bales, of which 4,480 
are on speculation, and 3,030 declared for export. 





MANCHESTER, January 25. 


Price, Previous Weeks in 1892-4. 


25. Price Price Price Price, Price, 
I yagg, Yan. Jan. Jan.| Dec.: Dec. 


18 LL. q 28, 20 

isd @ diaedia e 21-0. 4 

Raw Ootton—Upland middiing......perlb) © 44 0 49 6 43 O45, © 4) 0 44 

- Ditto, good middling.........) 9 45 0 4% 0 44 0440 42 6 48 

—_ Pernambuco fair .............; 9 4rs O4¥s 04% 0 43 6 43 0 48 

-_ Ditto, good fair ............../ 0 43 0 43 0 4% u 48 °9 48 C 48 

Yarns—No.40 Mule-twist fair,2ndquality) 9 7} 9 74 0 7} 0 7; U 7h O 7 

‘— No.30 Water-twist dit). |0 70 7% O7%4 07,07 6 7 

26-in, 66 reed, Printer, 29 yds,4Ibe20z8 3 € 3 6 3 6 3 6 3 6 8 6 

27-in, 72 reed, ditto, S5lbs2oza 4 3s 4 34 & 34 4 3h 4 35 4 3h 
89-in, 69 reed, Gold End Shirtings, 874 

SN GS PROUD 55, nsasisescvssconsssceeser 66:6 6'6 6°6 6 @' 4 6 

49-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...... 7 45 7 44 7 44-7 «43°7 «46 «7 «44 

40-in, 72 reed ditto ditto, 9 lbs 6 ozs...... S te Te S O18 8. FEB 7 


39-in, 44 reed, Red End Long Cloth, 86 
VERS, DUNE .....eee-sesseesrreeeeeees auadedins : 016-66 & &§. 0 


| ° 
uN 
° 


| 


(II.) Comparison with Previous Years. 


aD ‘ ke SO , ’ 
| Price, | Corresponding Week in 
an. a 
25, | 
1894, | 1893. ' 1892. | 1891. | 1890. | 1889 
d |e djiedie 
4;,058)0 41:0 
t\ 0 Sim) 41% 














a 
a 


oe 


Raw Cotton—Upland, middling...per lb 
= Ditto, good middling ...... 42 ie) 0 
a Pernambuco fair ............ 0 47%) C 8 0 475) 0 
aa Ditto, good fair.........+..+0 45 0 
Yarns—No.40 Mule-twist,fair,2nd quality 
— No380Water-twist, ditto 
28-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
27-in, 72 reed, ditto, 5 lbs 2 ozs 
89 in, 60 reed, Gold End Shirtings, 374 j 
Yards, 8 1S 4 O28 ......secceesereereeeser ees 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs... 
2 0'5 ly 6 0 1416 8 


| 

} 

89-in, 44 reed, Red End Long Cloth, 36 

The Manchester market has remained quiet, andin no direction 


o 
a 


uw 
‘at 


arooocecos® 
c: 


SA 
oo 


a 
Baie 


74) 9 8t'0 73 


74) 7 
6 \}210h,/3 9 
35,4 7h 4 6 

0 


Pooocs 
ee ae OW aie 
Wwtoc © 
- 
aeoocococe 
Kor 
~_ 


43) 
ag 


wrew coneoe 
= 


DID 
12a 
Oates) 
me 
“oS 
Se 


1 § 
; 9 449 3 
ba 


on 


a eS eee 

can an average business be reported. Cotton, under the influence 
of heavy receipts at the ports, has given way 4d per lb on the week, 
and, notwithstanding the climbing down of Messrs Neills, buyers 
evidently have no confidence in existing quotatious being main- 
tained, and spinnors, although covering their wants pretty freely, 
show no disposition to anticipate future requirements. The principal 
feature of the week has, hovever, been the irregular state of 
exchange, caused by the abandonment of 1s 3}d as a minimum for 
Council bills, From this cause India business has virtually been 
in abeyance, previous offers withdrawn, and orders cancelled where 
possible. For China, some orders have gone through in shirtings 
and bleaching goods, but, altogether, of not much importance, For 
the minor foreign outlets there is nothing fresh to report, 
and transactions, though fairly numerous, have not often 
been important. Home trade houses have shown more disposition 
to purchase, and in grey heavy cloths, printers and various mis- 
acellaneous fabrics, sales have been made from stock at low prices 

nd have afforded relief to some pressing sellers. The yarn market, 
has relapsed into a dull condition, buyers holding aloof. Nothing 
of weight is offering for the East, and only occasional sales are 
reported in cop and hank on continental account. Twist and weft 
cops for home use are increasing in first hands. Prices are lower, 
correspondingly with cotton, but manufacturers have not been 
eager buyers, There is no encouragement in the state of cloth to 





Sr NO CO = 





buy yarn, and for the most part they are content with supplying 
their current small requirements. Bolton counts and twofolds are 
not quotably lower, but offers arenot obtainable, except at reduc- 
tions too great to be entertained. 








THE WOOL TRADE. 


Trade has been quieter this week, with less inquiry. Prices 
unchanged. 

Our Bradford correspondent, writing on Thursday, says:—The 
anticipations that the new year would bring some improvement in 
business have so far been very far from realised. It is unquestion- 
abie that at the London sales wools with any quality, and especially 
the lower grades of cross-breds, show a hardening tendency; but 
here the market, even for the raw material, drags heavily. The 
truth is, that the consumption has shrunk considerably in the last 
two months. Tho present month is declared by Botany spinners 
to be the worst they have had since 1886, and the export trade is 
almost as bad. A very large number of frames are standing idle, 
and in the manufacture of piece goods the situation is worse, 
because the depression has been so much more prolonged. People 
are working and buying from hand to mouth in every branch of the 
trade, and that is the most satisfactory feature of it, for there are 
no heavy stocks to further depress prices. Mohair is still weak, 
and 14$d is mentioned as a price for Turkey, 14d having been 
paid for Cape 

Messrs Du Croz, Doxat, and Co. write as follows on the London 
wool sales :—‘' The first series of colonial wool sales for the current 
year, which commenced on the 16th inst., is now in progress. The 


following are about the quantities available,and those catalogued 
to date, viz. :— 





Available. Catalogued. 








Bales. Bates. 
New South Wales ...............cccceeeceees 76,164 ... 30,770 
Queensland  ............c.cccecscecseeescceee 50,1382 ... 14,819 
WRCOIMNIE, ccisessnvinctencocsendsenescscoseassees 54,299 ... 19,603 
South Australia..........ccc ccc ccece sen eeeees 18,845 ... 10,533 
West Australia ...............ccseceeceeseees 4,146... 937 
TAORAIIA ~.0..scescciccscccoacsess ceccecesecss 140... 156 
New Zealand ................cc00: cceceesceees 24,191 ... 16,054 
Cape and Natal....... a sswiessbaenacewesewanid 18,748 ... 8,333 
Falkland Islands and Punta Arenas... $38... 323 
246,978 ... 101,578 

Old stock... .....,.cscccsseseccscsscceces 22,000 

POUR, - oc csevecsercacesasxesoecccees 268,978 


There was a good attendance on the opening day, both English and 
continental buyers heing weil represented, but so far there has been 
no move on the part of the Americans. Biddings were spirited up 
to a certain point, and the wools offered have been fairly well 
cleared. Australian scoured merinos of good quality and fairly free 
from fault meet with good competition, but prices are moderate, the 
medium grades from Is 1d to Is 2d per lb selling relatively with 
more regularity; stained pieces and locks, however, are 4d to ld 
per lb cheaper than at the close of December series. Superior 
greasy merinos feel the want of American competition, and are con- 
siderably lower than at this time last year. New Zealand new clip 
from the Northern Island isin good condition, but in some instances 
a little short in staple. Scoured and slipe show no alteration from 
last sales. Lambs’ of good quality and free from seed sell well, but 
short earthy sorts are rather easier. Cape and Natal scoured are 
selling at last sales’ rates, but grease are $d per lb lower. Falkland 


Island wools, of which about 300 bales have been offered, were | 


rather slow of sale, and are about }d to 4d per lb cheaper.” 

The Colonial Wool Importers’ Committee have decided that their 
fixture for the opening of the second series this year (the 27th Feb- 
ruary) shall stand. The third series will commence on the lst May, 
with a limit of 400,000 bales. 

The following isa list of the London Colonial wool sales which 
commenced on January 16, being the first series this year :— 





Sale 7Number of Bales sold~, 

Date. Sale Ppt. ToHome To Foreign 

Jan. Belling Brokers. No. Jan. Buyers. Buyers Total. 

16..« C; Balt O80 Gai... cscccccecess hk aed OU iin oes Me encase %,270 
Jacomb, Son and Co. ............ er | ee Lee essive See wecies 3,430 
Du Croz, Doxat and Co. ......1 20.0.0. eeeee SAP ceca 2,100 4,200 

17 ...Buxton, Ronald and Co. ......1 ... Sl ...... 2,500 ...... OT ccc 5,900 
H. Schwartze and Co. ......... Dries gee 2,209 scccee , Se 4,300 

eb. 

18 ...H, P. Hughes and Sons ...... Ros BR, Nokede Rae vince SEP cece 6,270 
H. Irwell and Co. _..........00... Bee) scar! “aenaes DOE cciscs OOP onus 5,600 

19 ...C. Balme and Cc......... catia , oe eo 4,800  seeree 6,000 ...... 9,800 

20 ...Jacomb, Son and Co. ......... - We, gibse ee fo eee 9,245 

22 ...Willans and Overbury ......... Scan: A enact aeanes efOO cctves 3,500 
John Hoare and Co. .....ccccooel 12. 20s cveees APD - secace BOE accece 3,332 
WI ET, cvccceccncccsecd tne 60° ‘wenese ee eae 1,402 

23 ...Du Croz, Doxat, and Co....... © cw “Denn S.GEO scecce 4,900 ...... %,400 
Thomas and Cook ............... ee a 464 900 

24 ...Buxton, Ronald and Co. Cia. © teemwes Se vanone 6,800 ...... 14,100 

26 ,,.Jacomb, Son and Co... Bs BD taniesn SID  ccccee SO iices 5,842 
C. Balme and Co. = = S 8,269 ...s00 8,400... 6,660 





THE LEATHER TRADE. 
The leather trade is still wanting in animation. A quiet, steady 
business is being done, but chiefly in small parcels, which are 
romptly used. The stocks of leather are moderate. Stout English 
catte light, low-priced bellies, and light calf-skins are wanted. 
Prices are unchanged. 





THE SILK TRADE. 


A little more doing, at slightly easier prices. 
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Acerercate Rattway Trarric Receipts in the Current Half-Year 
__ compared with the corresponding period in 1893. 
} | | 
— | Mrehndse, | 


































&8,) Inc. or | Minerals,| Inc. or | Inc. or 
Parcels, | Dec. Live Stock Dec. Total. | Dec. 
Mails, &. ke | 
. } 
Exeuisu Lines. £ £ Lol | & 
Great Eastern ...... 97,915|+ 1,682; 97,350) + 195,205 + 2,470 


Great Northern...... 84,762\— 823) 148,300\+ 7,755, -233,562/+ 6,932 


Great Western .. ... 185,610|— 1,260) 262.740|+- 15,719,  454,250)4+ 14,450 
Lance, & Yorkshire 85,106\+ 3.924 146,645\4+ 10,568;  231,751/+ 14,492 
London & Brizhton 88,310) + 2,685 33,471\+ 71 121,781\+ 2,756 
Lon., Chat., & Dover 48.419\+ 407 1€,028 — 179) 64,447'+ 228 
Lond. & N.-Westrn 209,686|+ 3,297 876,823 + 6,601 586,509/+ 9,898 


153,639+ 3,459 
. 123,438,4+ 9,797 
sa 42397\— 186 


= shi a asi, 25.458\+ 905 
125,165/— 1,271| 863,989) 2,236 
35,508) + 3,819) 
12,776,— 15, 29.564/+ 4,956) 
69,601}+ 1,519) 80,191/+ 212) 


Lond, & 8.-Westrn. 
Man.,Sheff., & Linc. 
Metropolitan ......... 
| Metrop. District ... 

IED ci notncvenivinnn 

North-Eastern ..... 
North Staffordshire 
South-Eastern ...... 

Inisn Lines. 

Great Northern...... 


98,299/+ 2,002 




















18,153|- 159) 5,9371— 731 = 84,090\— 890 

Gt. Sthrn. & Wetrn. 19,143|— 172) 88527|+ 683 

Midland Gt. Westrn 9,011\— 608, 13,601/+ 290, 22612\— 818 

a sail 80,264 

Scorcn Lixes. § |————|————|___—_ —|—__—_——_|- 

Caledonian............ 675.405|4+ 3,695) 1,078,604|+ 23,825, 1,604,099} + 27,520 

Glasgow & 8.-Wstrn 259,202'— 9,484) 351,873|— 19,345! 611,075|\— 28,832 

North British ...... = ea fs - 1,670,810] + 39,700 
ee | 


8,035,934! + 29,388 


The increase of £45,199 for the week on the English and Irish 
lines is equal to 4°0 per cent., as compared with the corresponding 


week of last year, while the increase of £12,904 on the Scotch lines 
is equal to 9-5 per cent. 


The aggregate totals show on the English and Irisk lines an in- 
crease of £80,264, equal to 2°5 per cent., and on the Scotch lines 


an increase of £29,388, equal to 0°8 per cent., as compared with the 
corresponding period of 1893. 


Foreign Government Securities.—The Foreign market has, 
?, as a whole, been flat and irregular. The duel between Paris 
and Berlin in connection with Italian securities has con- 
tinued with varying results. A decline occurred at the 
beginning of the week, when the banking crisis developed 
further intensity, and a run on the savings banks set in. 
Confidence was to some extent restored by the action of 
the Government in allowing an increase in the note emis- 
sions of the leading banks, and Italian Rente shows 
an advance of 1} on the week. Spanish Fours have declined, 
but Greeks register a further improvement, this time with 
better foundation, as the protests have called forth a distinct 
avowal from the Government that no permanent settlement 
of the debt will be attempted except by agreement with the 
bondholders. It is expected that a meeting of representa- 
tives of the various committees will shortly be heldin Paris, 
Egyptian and Turkish stocks were adversely affected by the 
ill-advised criticisms of the Khedive on the British military 
administration. Among South American securities, the 
Argentine 1886 and Funding loans exhibit a slight decline, 
but theamount of business has been very limited. Mexicans 
are dull, owing tothe disorganisation in the silver market. 
The price of Honduras loans is approaching the vanishing 


point, owing to the war with Nicaragua, while Venezuela 
bonds have risen }. 





The following are the latest closing prices, &c., of some of 
the leading stocks :— 









**Making up” 
7—Closing Prices—, Rise Prices. 
Last Week. To-day. orFall. Jan. 16.Dec. 28, 
Argentine 5%, 1886-7... 63 a oe 685 4... — $$... Gi... 68 
Ditto 1891 Fundio « OB Oh... Ci 0 .. = oo G.. Ti 
Ditto National ulas me hh. BR 2. - i - 2% .. B 
Brazilian 4 % Bonds, 1889 ......... 584 -- 883 3 vos vee BBP. = 5BP 
Ohilian 44% Gold Loin. .........00 PD ie BP Ss as ass nv ca 
—- 4’, Unified Debt ......... 3019 2... 101k 2... — = 4... 1013... 101 
tro 84 % Converted ..........+ 08 3... 98 g. ~~ g... 083... 97% 
Promch 8 % ......essceccecssseeeseovre O64 Th ue 96 7 1. — 4. O74. 98h 
4 102i 8%... — i ooo 106... 108 
2 eee 304 14 oo 7 80} . 30 
4 . 3% o FL we 88 32 
a.“ & # ee - nce 2 ooo =05 
“ ee 1 44... 7 
Mexican, 6 %, 1888 .............0000 653 6)... 65 oe — : ee os on at 
Pevuvian Corporation 6 % Bonds 623 3}... 63% we + § . 68h... 56 
Portuguese 8 Z ....... euenncéenesneds ° BG .. 106 ..— 3... i 
Ruasian New 4 % eereeees © 100 A 100 4 e800 ee e880 0 99 . 98 
IES TER nce, 3 ionpanne oun # - € oo —- Ty we O24. 68§ 
Turkish, “Tribute Loan "44% ’71. 1014 2.. 101} { we — vee 101G ... 100 
Uruguay 84 % bonde ...... ......08 on af oo «848 5 1. — &.. 86 2. 843 
onezuela 3 Z, 1881 ........... 87 8)... 38 9 ... + bi B7h... 87 


: American Railways.—The favour with which the bonds 
issued by the United States Treasury have been received 
imparted some strength 


to the market, and the tone| back recently, there is a fall of D 
has improved. The discussions on the tariff | y, there is a fall of 8 on the week in De Beers 


proposals, 


however, exercise a good deal of restraint on Wall Street 
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operations, and no very distinct movement is to be 
expected until these take a definite shape. The success 
of the Erie reorganisation scheme is now regarded 
as assured, notwithstanding the opposition of some 
influential banks in New York. Both the shares and the 
Second Mortgage bonds show an advance on the week. 
Louisville shares have risen 2, and Northern Pacific Prior 
bonds have substantially improved, the prospects of fore- 
closure being apparently regarded with favour in this con- 
nection ; the shares have declined. Norfolk and Western 
issues have all advanced on the official denial of the rumours 
prevalent last week. Most of the active shares in the list 
are 4 to1 higher on the week, the only movements in the 
other direction being Cleveland and Pittsburgh and St 
Paul’s, the latter having declined on an unsatisfactory traffic 
return. 


The following are tne latest closing prices, &c., of the more 
prominent issues :— 





- ening up” 
Closing Prices-~ Rise rices. 
Last Week. To-day. orFall. Jan. 16. Dec. 28. 
Atchison Capital Stock .......... 118 9... 124 2 . + 4} os Ub... 14h 
Do A Bonds (Income)............ 39} 5}... 34% 5h... oo BS .. 33 
Central Pacific Shares... ........... 15 <2 ‘ we + } coe 15 wo 104 
Chicago Mil. & St. Paul, C. Stock *94 8... 608 RE ons A ses 
Denverand RioGrande,Ord.Shrs 94104 ... 99 10g ... ... 7. 
Do Preferred Shares ..... ........ 319 2b... 815 2. —4 «. SIR .. 3h 
Illinois Centra) Shares............... 934 44... 944 53 .. +1 93 .. 924 
Lake Shore and Michigan 8. Shrs 126 7 ... 129 31 ... + 34 1254 ... 1254 
Louisville and Nashville,C. Stk. 448 @ .. 468 sa ee 45... 45 
New York Central Shares ......... 101. 2x... 10} 44x... + 25 1C1h ... 1014 
New York, L. E.& WestOd.Shrs. 15} 4... 158 <— 15}... 14% 
Ditto 6%, Second Consol. Mort. 78 9 ... 724 94... + 4 784... 97 
N.Y., Ontario, & West.Reg.Shrs. 158 2... 16 4... + $ 155... 15 
N.Y., Penn., & Ohio, 7% 1st Mort. 163 174... 17h 2. +. 3 17... 18 
Norfolk & Western, Preferred ... 18319 .. 20) $... +71 19g ... 204 
Northern Pacific, Preferred .... 15§ § .. 16 + 153 .. 193 
Ohio & Mississippi Ord. Shares... 15416 .. 153 16 ... + 153... 16 
Pennsylvania R.R., $50 Shares... 50) 1 ... 503 le... + 4 49§ ... 482 
Philadelphia & Reading $50Shrs. 9310 . - #. + a 10; .. 
Union Pacific, Shares ............... 199 4... .+ 4 205... 19 
Wabash, St. Louis. ,&c.,Pref.Shrs. 133 14... 144 3... + # o. 14 «. 14 
Ditto 6%, General Mort. Certs. 23 }... 23h 4 .. + 4 24... 23h 


Foreign and Colonial Railways. — Canadian railway 
securities have maintained firmness, in sympathy with the 
American market. There is an advance of a point in the 
quotation for Canadian Pacific shares, and the move- 
ment in Trunks is strong in the upward direction. Mexicans 
have remained steady, but the unsettled condition of 
the silver market has prevented any advance in 
prices. Inter-Oceanic debentures have fallen a point. 
Buenos Ayres and Pacific and Buenos Ayres and Rosario 
have lost a point each. Considering the position of 
affairs in Brazil, some of the railway securities display 
remarkable firmness. Great Western of Brazil and Minas 
and Rio shares are each 3 higher, and some active dealings 
have take n place in San Paulo shares on the grant by the 
Government of power to raise the carrying rates. Porto 
Alegre debenture stocks have risen 3, and several debenture 
issues of Uruguayan railways have improved a point. 
Nitrates are considerably weaker. 

The following shows the net movement on the week in 
some of the principai issues :— 

“* Making up. 


7—Closing Prices-~ Rise Prices. 


Last Week. To-day. or Fall. Jan. 16. Dec. 23. 
Buenos Ayresand Rosario Ord... 53 6 . 51 4 S ow an 


Canadian Pacific, Shares........... 713 2x 


? oo. 72% Sax ee 

Grand Trunk of Canada, Ord. ... 6} 4 . o ; a“ i ‘, ao et wo «6 
Ditto, First Preference............ 41g 2h... 449 SE. + 8S 1. AIR... Sle 
Ditto, Second Preference ...... wa t.. We. + 2 .. Se. 
Ditto, Third Preference ......... 155 4. 164 a a ee | eee 
Mexican Railway, Ordinary ..... 13h #.. 143 mite i 3» & 
Ditto, First Preference ......... 62; 2... OS 2... + 1 we. 61... 68 
Ditto, Second Preference ...... _— 2 oi | Oe Se oe eee 


Mining and Miscellaneous —The boom in South African 
shares proved to be very short-lived, and the market this 
week has been very inactive, and prices have had a droop- 
ing tendency. Some indications of recovery have appeared 
towards the close, but on balance there is a fall of & in 
City and Suburban, Crown Reef, and Geldenhuis, of # in 
Geldenhuis Deep, and +; in Robinson, and Simmer and Jack. 
Land shares are receiving some support, Chartered, 
Explorations, and Consolidated Gold Fields each showing 
some improvement. De Beers Diamonds were heavily sold 
from the Continent, the financial undertakings in Mashona- 
land giving great dissatisfaction. Despite some buying 


shares, and of 3 in Jagersfontein. Indian Gold shares have 
been in request, and are quoted { higher. Copper shares 
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have again declined, in sympathy witha fall in the price of 
the metal, owing to the heavy shipments from the United 
States. In the Miscellaneous market, English Bank shares 
continue strong, but Colonial and Foreign are irregular. A 
further rise is recorded in Allsopp’s Ordinary and Pre- 
ference. Trusts have somewhat improved this week, and the 
movements in Industrial shares are generally downwards, 
on account of the unsatisfactory results shown by the 
reports now being issued. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


a “—o up” 
7—Closing Prices—~ Rise ces. 
Sock oak. To-day. or Fall. Jan. 16. Dec. 28. 
Allsopp Ordinary ..........0....ce000 | 2 On OE ue & She 
British South Africa .................. 23/ 23/6 .. 23/9 26/3 ... + 1/9 .. ance Jon 
Ree eres ae } we 167e... 168 
Nitrate Railways sss... sco 134 2. oo. . oe 
Primitiva Nitrate ............ cssesses 43 5h... 3% H oe OED: ae we 
Rio Tinto Shares ............ 10008 14h oe. 144 se BS wee MB ww. 
Union Bank of Australia ......... cn Be aes kaitns ans. ce is 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 











Company. | Class. Date. Place and Time. 
A. and S. Henry and Co......\General sevseceeseeedF@D, 1)/Manchester, at 12 
Australasian Mort. & Agency/General ............JJan. 31/Edinburgh, at 12 
Bradford District Bank ...... iGeneral ............ 31| Bradford 


Bristol and South Wales Rail-| 


Way WAGON  ...ccccccrccecrees lGeneral sessceeesee (POD. 2/Bristol, at 1 
British & Eastern Shipping...|\General ............)Jan. 30/Liverpool, at 12 
Builders Merchants Assoc. General .. ......... 30) Winchester House, at 2 
Burton Union Bank ..... ...... General ........ ... Feb. 1)/Burton-upon-Trent, at_1 
Calais Tramways ................General............JJan. 80 


Carlisle City and Dist. Bank General ..... 
City and South London Rly. |General ..... 
Chesterfield Waterworks, &.|Ex-Gener 


w{Beb, 2/Carlisle, at 14 
ioe 1| Winchester House, at 12 





2|Chesterfield, at 11 





Credit Foncier Egyptien .. ...\General ........ ...jJJan. 31/Cairo, at 3 

Dublin Brick and Tile .. ......\General ..,......... 30/Dublin, at 1 

East and West India Dock ... General ............ 30|Winchester House, at 2 
Eley Brothers.....................|General ...........,Feb. 2/Cannon street Hotel, at 3 
Great Russian Railways ...... |Ex-General ......)Feb. 1|St Petersburg, at 1 

Great Eastern Railway........ General ........... Jan. 30 Liverpool st. Station, at 12 
Halifax Joint Stock Bank .. |General............ 31|Halifax, at 11 

Harro i's Stores ................../\General . 80; Brompton road, S.W., at 3 
Huddersfield Banking ......... General .... 31} Huddersfield, at 12 
Johannesburg Pioneer Gold) General nnd 81\Johannesburg 

Lands Improvement........... ee 81 a 

Law Debenture Corp. ......... I icinsnasay 29| Winchester House, at 12 
Lister and Co....... sdacesimmuneet POIIITINE <.» son scnce 80| Bradford, at 12 

London Financial Associatn. |General ............ 80} Winchester House, at 2 


London and County Banking/General...........;|Feb. 1)Cannon street Hotel, at 1 
London & S.-Western Bank. ./General ... 1|Cannon street Hotel, at 1 







London, Tilbury, & Southend/General ... a 1\Cannon street Hotel, at 12 
London, Tilbury, & Southend|Ex-General ...... 1\Cannon street Hotel 
London Trading Bank ... .....|General .. Jan. 31/Guildhall Hotel, at 1 


81| Winchester House, at 2 
.| Feb. ij/Cork 
1)Cannon street Hotel, at 6 


Mort. Co. of the River Plate/General .. 
Munster and Leinster Bank../General .......... 
National Freehold Land ..... |General ............ 
New Zealand and River Plate 







Land Mort. ............. ......./General ............\Jan. 30)Cannon street Hotel, at 12 
Ontario Lands and Oil Co.... |General ............ 31|Winchester House, at 2 
Rochdale and Oldham Brwy. |General ..... ...... Feb. 2|Winchestor House, at 12 
Royal Aquarium, &c ........... General ............ Jan. 29R. Aquarium, 8.W., at 12 
Royston & Hitchin Railway.../General ............;\Feb. 1 King’s cross Station, at 11} 
Sunburst Gold .............c0006 eneral ..... .. Jan, °9 Winchester House, at 12 


Thames & Mersey MarinelInsr. |General ..... ....\Feb: 2Cannon street Hotel, at 1 
Trustees’, Exors’., and Secur 


Insurance Corp...........+.00« General .............Jan. 23 Winchester House, at 12 
Union Marine Insurance..... ROMOTED .occcccosces | 31 Cook st., Liverpool, at 12 
Victoria Station and Pimlico'General .............Feb. 157 Moorgate street, at 4 








Klotices and Reports. 


GOVERNMENT STOCKS, ETC. 

CANADA.—The exports from Canada in the six months ending 
December last were $77,504,390, an increase of three millions and a- 
quarter. The imports amounted to $60,894,062, an increase of half- 
& million. 

CAPE COLONY.—The revenue of the colony during the last haif- 
year was £2,601,996, being an increase over the corresponding 
period of 1892 of £188,000. 

ECUADOF.—The Council of Foreign Bondholders have this day 
received advices, dated December 23, from Captain Chambers, the 
agent of the bondholders at Guayaquil, remitting the sum of 
£1,072 10s 6d in a bill on London at 90 days’ sight for account of 
the service of the new Fourand a-Half per cent. External Debt of 
Ecuador, being the equivalent of $9,572°28, the proceeds of the 10 per 
cent. additional import dues collected at the Custom houses of the 
Republic for the second fortnight of November. 

PROVINCE OF BUENOS AYRES CEDULAS.—The Cedula Bondholders’ 
Committee, acting in conjunction with the Council of Foreign 
Bondholders, request holders of cedulas of the Mortgage Bank of 
the Province of Buenos Ayres to deposit their bonds at the London 
and County Banking Co., 21 Lombard street, or at Messrs Robarts, 
Lubbock, and Co., 15 Lombard street, where forms for listing and 
full information ban be obta'ned. The committee state that they 
have secured the services of Messrs E. Tornquist and Co., as agents 
of the bondholders at Buenos Ayres, who insist on the desirability 
ofa large deposit of bonds with the committee in order to give 
their representations to the Government due weight and authority. 

OAMARU (NEW ZEALAND) WATERWORKS LOAN.—The Bank of New 
Zealand, having received instructions from the agent for the Cor- 








poration of Oamaru in London, will be prepared to pay interest at 
the rate of 5 per cent. per annum on the coupons of the Oamaru 
(Otago, New Zealand) Waterworks Loan, £60,000, 1877, due 
February 1, or £2 10s per coupon. 


RAILWAY COMPANIES. 

ATCHISON, TOPEKA, AND SANTA FE.—The committee appointed 
at the meeting of bondholders held at Cannon Street Hotel on the 
12th inst. announce that they have taken offices at Bartholomew 
House, Bartholomew lane, Bank, E.C., and have appointed Mr 
F. P. Baxter, secretary to the committee, to whom all communica- 
tions should be addressed. They invite bondholders of all classes 
to send their names and addresses. 

CITY AND SOUTH LONDON.—The report for the half-year ended 
December 31 states that the receipts from all sources ainounted to 
£22,821, and the cost of working was £14,761, leaving a profit, 
inclusive of the balance brought forward, of £8,927. After making 
provision for the debenture and debenture stock interest, a balance 
remains availabie for dividend of £4,792, and the directors recom- 
mend the full dividend of 5 per cent. per annum on the preference 
shares, and a dividend at the rate of § per cent. per annum on the 
consolidated ordinary stock, leaving £1,063 to be carried forward. 

GREAT EASTERN.—The accounts for the half-year ending the 31st 
December, 1893, show a gross revenue from all sources of 
£2,237,246, against £2,373,246 in the corresponding half-year of 
1892. The working expenses have been £1,309,308, being at the 
rate of 58°52 per cent. on the gross revenue, against £1,525,890, 
and 55°87 per cent. for the corresponding half-year of 1892. From 
the total net revenue of £927,938, £3,464 will be payable for rentals, 
and interest £298,652; leaviug £491,532 available for dividend, 
This sum of £491,532 leaves, after psyment of the dividends on 
the guaranteed and preference stocks for the past half- 
year, a balance of £122,789, against a balance of £260,095 
in 1892. The directors have resolved to declare a dividend 
for the half-year on the ordinary stock at the rate of 1 
per cent. per annum, leaving a balance of £44,208 to be carrie 
forward, against 34 per cent., and a balance of £40,070 carried for- 
ward last year. The directors state that the serious decrease in the 
revenue of the company, and the consequent decrease in the divi- 
dend on the ordinary stock, is due mainly to the disturbances which 
prevailed for sixteen weeks in the colliery districts from which this 
company draws its supplies of fuel. These disturbances injuriously 
affected the company in two ways:—(1) from the loss of 699,861 
tons of coal traffic, involving revenue receipts of no less than 
£118,680, as compared with the corresponding half-year, and (2) 
from the increased cost of the coal purchased for the locomotive 
and other departments of the company. Although the number of 
train miles run during the half-year shows a decrease of 718,469 
miles, there has been an increase in the cost of coal consumed, in 
the locomotive department alone, of £34,516. 

GREAT NORTHEEN (IRELAND).—The directors have resolved (sub- 
ject to audit) to recommend to the proprietors a dividend for the 

alf-year ended December 31, 1893, at the rate of 6 per cent. per 
annum (less income-tax), carrying forward £33,869 to the next 
account. 

ISLE OF WIGHT.—For the second half of last year the directors 
recommend a dividend at the rate of 34 per cent. peranuum on the 
deferred converted stock. 

LANCASHIRE AND YORKSHIRE.—The dividend for the past half- 
year is announced at the rate of 3 per cent. per annum, carrying 
forward about £13,500. For the corresponding half-year in 1892 
the rate was 4 per cent. per annum. 

LONDON, CHATHAM, AND DOVER.—The accounts of this company 
for the past half-year, subject to the completion of the audit, show 
a balance of £151,467 available for dividend. The directors will 
propose that a dividend of £2 5s per cent. for the half-year be paid 
on the arbitration preference stock, carrying forward £1,028 to the 
credit of the current half-year. 

LONDON AND SOUTH-WESTERN.—The directors have resolved to 
recommend the proprietors to declare a dividend for the half-year 
ended December 31, 1893, at the rate of 7} per cent. per annum on 
the original ordinary stock, the full dividend at the rate of 4 per 
cent. per annum for the half-year on the preferred converted 
ordinary stock, and 2 per cent. for the whole year on the deferred 
converted ordinary stock. The dividend of 74 per cent. on the 
ordinary stock compares with 7} per cent. for the corresponding 
period of 1892, and the balance of net revenue carried forward is 
£19,958, as compared with £22,462 at this time last year. 

LONDON, TILBURY, AND SOUTHEND.—The report of the directors 
states that the gross receipts for the half-year ending December 31 
last amount to £138,032, against £143,397, the gross expenses to 
£70,031, against £74,152, and the net result is a profit balance of 
£68,051, against £69,246. After providing for rent and for interest 
on debenture stock, the balance of net revenue is £51,506. This 
sum enables the director$, after providing for preferential charges, 
to recommend the payment of adividend upon the ordinary stock 
for the past half-year at the rate of £5 per cent. per annum, leaving 
a balance of £452 to ke carried forward. The dividend for the 
corresponding period of 1892 was at the rate of £5 5s per cent. per 
annum, and a Satenind of £7 13s was carried over, 

NORTH-EASTERN.—The accounts for the half-year ended Dec- 
ember 31st, subject to final audit, show a balance which will 
admit of the payment of a dividend on North-Eastern Consols at 
the rate of 7 percent. perannum. For the second halfof 1992 the 
distribution was at the rate of 6% per cent. 


BANKING COMPANIES. 

AUSTRALIAN JOINT-STOCK.—The half-yearly meeting was held in 
Sydney yesterday, when the second report of the directors was 
presented to the shareholders. The net profit for the half-year 
ending December 31st, after the usual deductions and making ample 
provision for all bad and doubtful debts, amounts to £51.08 : 
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| Appropriation. 
Balance os Dividend. Carried| 
‘ N : er 
Name of Bank. Covered Last | Profit able for | Per Cent. per Annum. Reserve, Balance 
‘Account.’ . ee Absorb-} Depre- Forward. 
bution. ; ; | Making} ing. | ciation,’ 
‘ Interim . Final. lees Wane. ke. | 
Sis ° i Sell seeeinelh anti eamsaenaen aiannaenetl 
Pa oe ie £ | £4 * a 
Bank of Whitehaven ........0...:0-00-+80- Year |. 1,219, 10,687, 11,906 10 125, Wii 11,084) son 
Baring Bros. and Co. ......c.0...e:ssee00e-e- Year | 10,282) 99,199 109,479... 10 | 100,000, .. | = 9,479 
atl ag ech all Year 720, 8,235 8955 10 122; 6,786} 1,092; 1,077 
I nS csessnmmvepibas Half-Year 7,440, 18,034 25,474 ... £2ép.shr 18,086, «| ad 
SE IE coc ctetenceemnenpecaone waientees Half-Year | 7,046 13,95; 21,003, ... 22 | 14,300} 1,000, 5,703 
Carlisle City and District ...............--- Year | 822 15,665) 16487 16 | 15 15,000, .. | 1487 
Cumberland Union .................-.000 .-- Year | 1,077; 27,019 28,096, 10 10 | WW 25,504; ... | 2,592 
Derby and Derbyshire ..................000++- Year | 1,076 10,775; 11,851) 12 4 | 18 10,156: 500: oil85 
RCN CIN ie a retcwssenety-esvinaveeror0- Year | 22,542) 86.@51 108,593 10 16 | 32h | ,77,031) 10,000, 21.562 
London and County ........0...scsssecsseeees | Half-Year $3,018) 206,130! 289,145 20 22 | 21 | 220,000)... | 69,148 
London and Hanseatic...................00+ | Year | 4,449) 7,716) 12,165 5 7 ee 20,000 Dr10,000' 2,165 | 
eee ne ee es Half-Year | 2,316) 15,058, 17,374 =. | 6 | ... 15,000; ... | 2,374 
North and South Wales ............... sian Year } 20,102! 100,050, 120,152 15 1 | 15 92,830 7,000) 20,322 
RT ne cay Half-Year 1,636, 12,792, 14,425 ia. 3 oe}... 11,802: 1,000; 1,616 
Sheffield Banking .............---.-00 sescce-es Year aoe 47,971, 10 15 | 123 41,803' 6,168"... 





which thedirectors recommend to be appropriated as follows :— 
Reserve fund (making it £35,000), £22,779 ; dividend at 5 per cent. 
per annum, £22,951; carried forward, £5,309. During the half- 
year 33 branches and agencies have been closed. The principal 
items of the balance-sheet are as follows:—Notes in circulation, 
£211,429; deposits, £9,470,129 (of which £1,133,344 are current 
accounts not bearing interest, and £7,692,895 are extended deposits 
of the old bank); capital paid up, £953,347. On the other side, 
cash in hand and at bankers amounts to £1,14],486; Consols, 


£210,600; Treasury and bank-notes and cash balances, £334,205; | 


bills, £446,868 ; loans and advances, £8,276,978. 

BANK OF EGYPT.—-Subject to the passing of the accounts by the 
auditors, the directors have decided to recommend the payment of 
a dividend of 9 per cent. for the year ended December 30 last, of 
which an interim dividend of 2} per cent. was paid on July 28 last, 
leaving £4,652 (after adding £5,000 to the reserve) to be carried 
forward to the next account. The dividend will be payable on 
February 16. 

BERWICK, LECHMERE, AND CO., OLD BANK (WORCESTER, &C.).— 
The balance-sheet, dated December 31, 1893, is as follows :— 
Liabilities: Paid-up capital and reserve, £150,000; current and 

eposit accounts, £1,223,005; notes in circulation, £17,270— 
£1,390,275. Assets: cash in hand at agents, at call and short 
notice, £299,352; Consols (£120,000) India and Colonial Govern- 
ment securities, English Corporation and County stocks, and 
British railway debenture guaranteed and preference stocks, 
£374,920; other investments and securities, £100,676; current 
accounts, bills discounted and loans, after making provision for 
bad and doubtful debts, £595,202 ; bank premises, Worcester and 
branches, £20,125-- £1,390,275. 

BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, AND CO. (CONSOLI- 
DATED BANK OF CORNWALL).—The quarterly balance-sheet dated 
December 31, 1893, is as follows :—Liabilities: Capital and reserve 
fund, £565,000 ; amount due to customers on current and deposit 
accounts, dc. , £4,496,698—£5,061,698. Assets: Cash in hand and at 
call, £532,609; investments in Government and other stocks and 
securities, £1,542,196 ; advances on securities, loans, current 
accounts, bills of exchange, &c., £2,940,289 ; bank premises, £16,603 
— £5,061 ,698. 

CARLISLE CITY AND DISTRICT.—The directors give notice ofa 
resolution that clause No. 62 of the articles of association, relating 
to credits and advances (of which a copy is appended to the report) 
be rescinded, and that a new clause be substituted. 

COMMERCIAL OF AUSTRALIA.—The London office has received 
advices from its head office that at the half-yearly meeting of the 
bank, tobe held in Melbourne on the 7th proximo, the directors 
will recommend that for the half-year to 31st December last, a 
dividend at the rate of 5 per cent. per annum be declared on the 
preference share capital, which will absorb 253,750, and leave 
£2,145 of undivided profits to be carried forward. 

COMMERCIAL OF SYDNEY.—Telegraphic advice has been received 
of the half-yearly meeting, held at Sydney. A dividend was de- 
clared at the rate of 10 per cent. per annum, £10,000 was added to 
the reserve fund, thus increasing it to £1,010,000, and £22,674 was 
carried forward. Of the fresh capital, of which £80,000 only was 
due, £217,376 had been paid, thus making the paid-up capital 
£817,376. Additional shareholders since the reconstruction num- 
bered 98. The liquid assets stood at £3,271,000. 

GERMAN BANK OF LONDON.—The directors recommend a further 
distribution of 5s per share, making 5 per cent. for the past year, 
and leaving £3,273 undivided. 

ENARESBRO’ AND CLARO.— The directors recommend the payment 
of a further dividend of 10s per share for the half-year ending 
December 31 last, making, with the interim dividend paid in July, 
a total distribution for the year of 174 per cent., free of ine>me-tax, 
as usual. A similardividend was paid a year ago. 

LIVERPOOL UNION.—The directors record, with regret, the death 
of one of their number, Mr Henry Jump. They have appointed 
Mr Samuel Sanday to the vacancy. A branch of the bank was 
opened in November in the city of Chester. 

LONDON AND COUNTY.—The balance-sheet shows a liability on 
current and deposit accounts, &c., of £33,886,873, against 
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£34,465,151; and on acceptances of £3,011,133, against £3,242,040. 
The cash at head office and branches, and with the Bank of England 
is stated at £4,903,808, against £4,709,095; loans at call and at 
notice, £2,646,244, against £3,096,443; the investments, £9,074,875, 
against £3,034,767 ; bill discounted, £9,521,316, against £10,931,640; 
and advances, £10,606,425, against £9,516,147. 

MARTIN’S.—The balance-sheet shows that current, deposit, and 


ances £197,635, against £143,839; the cash in hand and at Bank of 
England was £114,630, against £334,259 ; the cash at call and short 
notice £568,487, against £454,304; the Brizish Government securi- 
ties £222,150, against £217,250; and Indian Government sterling 
debentures £20,000 The bills discounted were £388,536, against 
£353,976, and loans, &c., £717,925, against £744,515. 

QUEENSLAND NATIONAL.—Telegraphic advice has been received by 


yearly meeting, held on the 25th instant, showed a balance to credit | 
of profit and loss account of £33,796. which has been carried for- 
ward to next half-year. The bank resumed business in the colony 
in August, and in London in September last. 


ASSURANCE COMPANIES. 


MERCHANTS MARINE.-—-The report for the year ended December 3}, 
1893, states that the amount standing tothe credit of the under- 
writing account, 1892, is £418,388. After deducting expenses and 
adding interest there remains a bala nce of £42,206. The dividend 
paid on this account was £6,250, and the directora propose to 
transfer £20,000 to reserve, set aside £13,000 to meet further claims 
that may arise, and carry forward the balance of £2,956. The net 
premiums earned on account of 1893 have been £163,371, and the 
claims paid £46,435, or 28 per cent. The total amount insured was 
£2),691,896, of which it is estimated 82 per cent. has run of. The 
directors recommend a dividend of 1s 6d per share, tax free, which, 
with the interim dividend paid in July last, will make 6 per cent. 
for the year. 

THAMES AND MERSZY MARINE.—The report for the year ended 
December 3list states that the underwriting account of the year 
1892 resulted in a net profit of £31,988. The profit and loss account 
shows a balance on December 3ist of £107,896, and the directors 
recommend a dividend of 2s per share and a bonus of 4s, tax free, 
making, with the interim dividend paid in July last, 10s per share 
for the year. 

UNION MARINE.—The report of the directors, made up to 
December 31, 1893, states that in accordance with the resolutions 
passed at extraordinary general meetings, held on June 19th and 
July 12th last, the sum of £40,640, being £1 per share, has been 
returned to the eh areholders, and the capital of the company has 
been increased to £1,500,000 by the creation of 33,800 new shares. 
The amalgamation with the International Marine Insurance Com- 
pany has been carried out. The balance of profit and loss account 
for 1892, after deducting the dividend authorised by the last general 
meeting, was £53,598. The statement of profit and loss, as now 
submitted, shows a credit balance of £97,277. Out of this balance 
an interim dividend of 3s 6d@ per share, free of income-tax, has 
already been paid, and the directors now recommend a further 
dividend of 4s per share, free of income-tax, making a distribution 
for the year of 7s 6d per share, or 15 per cent. on the present paid- 
up capital of the company. The directors have transferred £18,131 
from profit and loss account to the reserve fund, and this sum, wit 
the amount mentioned above, makes that fund £300,000. The 

remiums received during the year by the ama!gamated comn>~‘es, 
after deducting returns and reinsurances, amounted to £207 ® 
amount insured being £40,630,485, of which £33,262,052 a 
off, leaving the outstanding risks on December 31, 1893, £7,363,433. 


MISCELLANEOUS COMPANLES. 


BLUNDEL, SPENCE, AND C0.—In the report for the year ended 
October 31st the directors recommend « dividend of 8} per cent. on 





the ordinary shares, less income-tax, payable 44 per cent. on | 


February 27th, the remainder on August 28th next, the warrants to 
be posted on those days. This will leave £5,976 to be carried for- 
ward, as against £5,207 last year, the directors having already 
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added £2,000 to the Anchor Wharf Rebuilding Fznd, which now 
amounts to £3,968. 

EAST AND WEST INDIA DOCK.—The report states that during 
the past half-year an amount of £3,181 deferred debenture 
stock has been purchased for £2,366 and cancelled, that sum 
being half the amount received in respect of the sale of certain 
properties. The directors regret that the income of the company 
for the half-year is insufficient to pay any portion of the interest 
accruing on the deferred debenture stock. The directors are pre- 
pared under their existing powers to offer to the holders of the 
mortgages of 1882 the opportunity of converting them at par into 
East and West India Dock debenture stock. 

LISTER AND CO.—In the report the directors express their regret 
that trade during the past year has been most unsatisfactory and 
disappointing. Almost immediately after paying the interim divi- 
dend at the rate of 4 per cent, on the ordinary shares in July, a 
period of depression set in, and in order to do any business at all, 
very low prices had to be accepted. Even at these reduced rates 
there were not sufficient orders to keep all the machinery employed, 
and a further shrinkage of values ensued. The coal strike also 
involved loss, and the result of the year’s trading shows that the 
profit; made was insufficient to coverthe dividends paid and accrued. 
It will be necessary to carry forward against the profits of next year 
the sum of £14,626, which is made up of £3,200 paid to ordinary 
shareholders, and £11,426 paid on lst December to preference 
shareholders, in excess of profits. 

LONDON AND AUSTRALASIAN DEBENTURE CORPORATION.—In their 
report for the year ended December, 1893, the directors state that 
they have had to make provision for ascertained losses, the amount 
involved being £3,630. There is still a depreciation in the market 
price of some of thecorporation’s investments. The profit and loss 
account shows a credit balance of £3,118, which it is proposed to 
carry to reserve, which will then amount to £13,832. The directors 
state that the corporation is under no obligation in respect of 
guarantees, and the directors do not regard with apprehension the 
contingent liability on investments, which amounts to £89,162 10s. 
The chief contingent liabilities are £37,370 in the Australian Cities 
Investment Corporation, Limited, and £15,600 in the Debenture 
Corporation, Limited. 

LONDON AND ST KATHARINE DOCKS.—The report states that the 
proportion of profits due to this company from the London and 
India Docks Joint Committee for the six months ended December 31 
was £151,486, the net revenue for the half-year being £144,521. 
The interest on debentures and loans and the debenture stock 
absorbed £64,036, and the dividend on the 44 per cent. preferential 
stock, the new 44 per cent. preference stock (Act 1878) and (Act 
1882), £36,450, and the directors recommend a dividend at the rate 
of 14 percent. per annum, tax free, amounting to £43,175, leaving 
£13,498 at credit of profit and loss account. 

LONDON PAVILION.—The directors recommend a dividend of 5 per 
cent. for the six months ended December 31st, making 10 per cent. 
for the year. 

MORTGAGE OF THE RIVER PLATE.—The report for the year 
ended December 31. 1893, states that the profits amounted to 
£18,450, making, with £3,605 brought forward, £22,055. The 
directors recommend a further dividend of 4 per cent., to be paid 
on February 1st, making, with the interim dividend, 8 per cent. for 
the year, tax free; that £3,000 be applied in reduction of cost of 
properties, and £3,055 carried forward. 

NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—A dividend 
of 5 per cent., half of which has already been paid, is recommended 
by the directors in their report to December 31, a sum of £2,323 
being carried forward. The volume of the company’s trade has not 
during the past year diminished; but the low prices which have 
ruled for all New Zealand produce have resulted in reduced com- 
missions, and consequent shrinkage of profits. 

NEW SHARLSTON COLLIERIES.—A dividend of 16s per share is 
recomended by the board for the year ended December 31st. 

NEW ZEALAND AND RIVER PLATE LAND MORTGAGE.—The report 
shows that the net profit for the year ended October 31, 1893, 
including £2,407 brought forward, amounted to £13,711. Of this 
the directors have appropriated £1,573 to interest paid and accrued 
on capital paid in advance; and they recommend that the balance 
of £12.138 should be raised to £17,138 by the transfer of £5,000 
from the detained dividend fund, and applied as follows :—£7,105 to 
reserve, and £10,032 carried forward. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
ended December 31 shows that the gross receipts amounted to 
£232,205, and the expenditure to £180,498, leaving as net profit 
£51,707. Adding £3,913 brought forward, the sum available, after 
providing for debenture interest, is £50,401. It is proposed to appro- 
priate £44,369 to the payment of a dividend at the rate of 8 per 
cent. per annum, being 8s per share, subject to deduction of income- 
tax, leaving £6,031 to be carried forward. 

RAILWAY SHARE TRUST.—The accounts show that the 
gross profits for the year 1893 were £56,744 16s 10d, and the net 
cash earnings, after deducting current expenses and income-tax, 
amount to £51,924. The half-yearly dividend of 3 per cent. on the 
“B” stock was paid in July. This amounted to £14,139, which 
being deducted, leaves a balance at the credit of revenue account of 
£37,785, to which must be added £18,882, the balance carried 
forward from last year, making together £56,667. This balance 
shows that the earnings have been maintained, but the year 1893 
has been one of exceptional difficulty, and it will be no surprise to 
the shareholders that the depreciation in the company’s investments 
has very largely increased. The directors therefore recommend a 
reduction of capital to the extent of 20 per cent., and will propose 
resolutions to carry this into effect. If the proposed arrangement 
is approved, immediate steps will be taken to obtain the necessary 
sanction of the Court, and a dividend at the rate of 7 per cent. per 
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annum, or 34 per cent. for the six months ending 15th January last, 
will be paid on the reduced amount of the “‘ B ” stock. The directors 
further recommend that a dividend for the year at the rate of 3 per 
cent, be paid on the reduced amount of “ A” shares,. The dividends 
would absorb £25,197, and leave £31,471 to be carried forward. 

RAILWAY DEBENTURE TRUST.—The report shows that the balance 
carried forward from last year was £4,575, which, with the balance 
of net income for 1893, makes the total amount at the credit of 
revenue account £35,218. This would admit of the payment of the 
usual dividend of 6 per cent., but the liquidation in one case and 
sale of a railroad in another have caused a loss to the company of 
£23,480. This has been charged to the reserve, which was estab- 
lished for this purpose, and for the equalising of dividends, The 
directors, however, on this occasion, think it prudent to strengthen 
the reserve, and they have accordingiy transferred to the credit of 
this account from income the sum of £10,480, which leaves to the 
credit of profit and loss a balance of £24,738, out of which the 
directors recommend that a dividend at the rate of 3 per cent. be 
paid for the half-year ending January 15th, amounting to £7,500, 
and making with the interim dividend paid in July last a distribu- 
tion of 4 per cent. perannum. This leaves a balance of £4,738 to 
be carried forward to next year. The reserve will then stand at 
£87,000. The directors add that although it is not usual in the 
report of this company to refer to a valuation of the securities, they 
think it will interest the shareholders to know that the result of a 
esreful valuation, checked by the auditors, shows a present deprecia- 
tion on the investments of £256,633. If from this is deducted the 
£87,000 standing to the credit of reserve, £169,633 remains, which 
is equal to between 8 and 9 per cent. on the company’s invest- 
ments; this result, looking to the existing low price of securities, 
the directors consider satisfactory. 

ROYAL AQUARIUM AND SUMMER AND WINTER GARDEN SOCIETY. 
—The report states that the gross profit for the year 1893, including 
the balance brought forward, was £19,829. After payment of all 
charges, including depreciations, mortgage, and preferential 
interest, an available balance is left of £13,952, out of which it is 
proposed to pay a dividend of 5 per cent. for the year, and to carry 
forward £3,952 

SAN SEBASTIAN NITRATE.—A dividend of 2s 6d per share, less 
income-tax, for the year 1893, payable on February 1, is announced, 

SUBMARINE CABLES TRUST.—Notice is given that on and after 
February 1 the sum of £1 5s, balance of the coupon due 
October 15, 1893, will be paid by Messrs Glyn, Mills, and Co., of 
67 Lombard street. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE CORPORATION. —. 
The directors of the company give notice of an extraordinary general 
meeting to be held on Monday, 29th inst, in order to give the share- 
holders an opportunity to consider the appointment of a committee 
of investigaticn The report on the position of the corporation now 
being prepared by Messrs Turquand, Youngs, and Co. is, it is 
stated, not yet ready for circulation, and it may be expedient to 
delay the calling of the ordinary annual meeting until after its 
issue. 

UNION ROLLING STOCK.—The directors’ report for the half-year 
ending December 31st states that by the special resolutions passed 
in July and August last, which have been confirmed by the Court 
of Chancery, ail debenture and debenture stock holders in the com- 
pany will be placed on the same footing, which consists of a first 
charge on all the property and uncalled capital of the company. 
Including £555 brought forward, there is an amount available for 
distribution of £5,567, and after paying preference dividend, the 
directors recommend a dividend at the rate of 10 per cent. per 
annum on the ordinary shares, together with a bonus of 2 per cent. 
per annum, to carry £1,000 to reserve, and the balance, £517, to 
next account. 

WILLIAM YOUNGER AND CO.—The directors have declared interim 
dividends for the half-year ended December 3}, 1893, at the rate 
of 5 per cent. per.annum on the preference shares, and 10 per cent. 
per annum on the ordinary shares. 


MINING COMPANIES. 

MILL’S DAY DAWN UNITED GOLD.—A dividend of 3d per share, 
payable on January 25, is announced. 

NEW PRIMROSE GOLD.—The directors announce an issue of reserve 
shares in this company, at £3 10s per share, in the proportion of one 
in twenty. This issue is made for the purpose of providing funds 
for extra plant and machinery, and is guaranteed. 

WITWATERSRNADT GOLD MINING (KNIGHT’S LONDON AGEN TS).— 
The company have been advised by cable from head office that the 
board will resign on March 13, and the members offer thems elves 
for re-election. 





——— TT 


She Commercial Gimes. 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


The agricultural outlook is not unfavourable. The growing crops 
have a hardy, healthy appearance, and are quite as forward as could 
be desired. The temperature varying between slight frost and mild, 
spring-like warmth, tends to gradually accelerate and improve the 
growth of the young grain without forcing it too quickly, and the 
safety of the position is thereby maintained. The weather has not, 
however, done much to assist the trade, which has continued in 
very much the same condition as noticed a week ago. The pro- 
vincial markets have not in any instance been appreciably 
active, although in some a fair amount of business oe ten 
put through. More generally, however, they have been dull, 
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with rather weak tendencies, more particularly for breadstufis. 
Supplies of English wheat have been sparingly offered, but that has 
not entirely checked the feeling of depression. Foreign wheats on 
the spot are in some markets again the turn lower. At Mark Lane 
the trade on the spot has been slow all round. White wheats have 
met most attention, but resulting in only a slack sale, and where 
any indication of change has been apparent, — have had the 
advantage. Flour has, for the most part, sold only in small 
quantities, at about previous rates. Wheat cargoes, arrived, have 
continued to find a fairly free sale, chiefly for France, 
the demand being stimulated by the contemplated raising 
of the French import duties in April. Californian, off coast, has 
sold 278 9d per 500 Ibs, and there are buyers at 27s 6d. _ Prompt 
shipments offered at 27s 3d, but buyers are slow to respond. River 
Plate wheats, both arrived and for shipment, continue to be more or 
less pressed on offer. During the week La Plata, off coast, sold at 
25s 3d and 25s 14d. Forward sales have been rather numerous, 
April - June selling at 23s 9d and 23s 74d; May - June, 
23s 6d; January - February and February - March at 23s 3d 
per 480 Ibs, all by sailing ships. Russian and Indian wheats are 
ay held firmly, but there hasbeen very little business in these 

escriptions. Indian parcels are also firm, but inactive. American 
wheats are also sparingly offered. Hard Manitoba, 15th January- 
February shipment, sold 26s 74d net. New York quotations have 
declined 2 to 3 cents, and the American visible supply has decreased 
50,000;bushels, or 6,250 quarters. The American shipments of wheat 
to Europe in the last fortnight have amounted to 364,000 qrs, of 
which 92,000 qrs are from California. The quantity of wheat and 
flour afloat tor the United Kingdom is estimated at 2,655,000 qrs, 
against 2,836,000 qrs at this time last year. Including this amount, 
the total afloat for Europe is 3,721,000 qrs, against 3,292,000 qrs in 
1893 at this date. Barley, on the spot, is fully supported as regards 
grinding sorts. For malting qualities rates are unchanged, The 
floating trade is 3d higher, but closes quiet. Crimean, shipping or 
shipped, guaranteed 50 to 51 lbs, sold at 14s 10jd ; Danubian, on 
samples, at 14s 6d; Azoff, March-April, April-May shipment, at 
13s 104d and 14s; Nicolaieff, Crimean, Jan.-Feb., done at 14s 6d; 
and Kustendje, prompt shipment, at 14s 3d. Maize, on the 
spot, has obtained firm to rather dearer rates. For arrival, 
near positions have been very firm, distant rather quiet. Galatz- 
Foxanian Rachova sold early in the week at 20: 9d, on passage,and 
Bulgarian Turkish, prompt shipment, at 19s 9d. Danubian, Odessa, 
January-February (ice clause), sold at 19s 9d, Continent, and that 
price was subsequently refused. Varna, January-February dis- 
patch, changed hands at 19s 6d. American mixed, new crop, sold 
at 18s for February shipment, and on passage at 18s to 18s 14d; 
old crop, arrived, done at 18s 3d. Arrivals of oats have been fair, 
arid have sold to a moderate extent, at generally firm rates, Beans 
and peas have remained quiet and unchanged. 

The following table estimates the home consumption of whea 


during the harvest year 1893-4, contrasted with 1892-3, 1891-2 
and 1890-91:—_ 












































is found in the fact that at length the movement is having some 
effect on prices, which this week have distinctly hardened. The 
warrant market at Glasgow, owing to the activity in the shipbuilding 
and allied trades of the district, has developed considerable activity, 
and fair numbers of warrants have changed hands. Quotations 
have had an upward tendency all the week, and are consequently 
well in advance of last Friday’s. The latest on record are as 
follows :—Buyers, 43s 84d cash; 43s 10d one month; sellers, 
43s 9d cash ; 43s 114d one month. The stocks in Connal’s stores 
to-day (Friday) are at Glasgow, 319,112 tons, and at Middlesbro’, 
107,444 tons. New contracts have been booked by shipbuilders on 
the Clyde and the East Coast, and this has communicated activity 
to the finished iron and steel trades. The tone is especially enw | 
in the North, while the prospects of the heavy trades of Sheffiel 
and Yorkshire are spoken of as decidedly encouraging. Quotations : 
Common iron bars, £5; angles, £4 15s; ship-plates, £5, all f.o.b, 
less, 24 per cent, ; steel plates, £5 5s to £5 7s 6d; angles, £4 17s 6d, 
less 2} per cent. Steel rails, £3 15s net. 

Our Cardiff correspondent writes on Thursday :—Shipments have 
been very heavy during the past week, and the Taff Vale Railway Co., 
which conveys the bulk of coal for shipment, carried 285,000 tons, 
which is believed to be the largest traffic in coal on that line on 
record. Prices remain for best coal at about 14s, but in view of the 
large increased outputs at the collieries, they cannot be said to be 
firm at that figure. There is, however, on the other hand, an 
uneaty feeling that we are likely to have serious labour troubles in 
South Wales in September, when the sliding scale terminates, and 
this important factor is holding colliery owners back from accepti ng 
the low price offered by consumers for contracts over the year. 
The agitation, too, of the workmen in favour of working five days a 
week instead of six, which would lead to a restriction of the output 
of 16 per cent. to 18 per cent., is gaining ground rapidly, and unless 
checked by the leaders in time, may have very serious results on the 
future prospects of the South Wales coal trade. Outward freights 
have fallen 3d to 6d for Mediterranean ports, and a large amount of 
chartering has been done during the last few days. Smal! coal is 
in request, and has advanced 6d to 9d per ton this week. 

Our Middlesbro’ correspondent writes on the 2ith inst. :— 
There bas been a steady improvement in our iron market lately. 
The steel works have been able to book large orders for building 
material placed by shipbuilders, and also a large and first instal- 
ment for steel plates required by the Government. Steel plates are 
now £5 5s to £5 7s 6d, a rise of fully 5s per ton. Hematite pig-iron 
is consequently in large demand, with a rise of 2s 6d in the price. 
This movement has benefited ordinary Cleveland pig-iron, also, to 
the extent of Is per ton; No. 3, at 36s 3d; No. 4, at 35s; hematite, 


at 46s, f.0.b. here. Bilbao hematite ore in strong demand, price 
12s 9d to 13s, c i.f., Tees. 








THE COTTON TRADE. 


LIVERPOOL, January 25. 
PRICES USRENT. 
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In speculation there is an increase of 13,910 bales. 

The imports this week have amounted to 143,267 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 290,000 bales, against 115,000 
bales at the corresponding period last year. 

For cotton the demand continues fairly active, and a good busi- 
ness has been done. The tendency of prices has been in buyers’ 
favour, and quotations are reduced ggd to 4d per lb. Sea Island 
has been in moderate demand; quotations are without change. 
American continues in good request, but is freely offered, and 
quotations show a decline of 4d per lb Brazilian has been in 
moderate demand, and quotations are reduced j4d to 3d per lb. 
Egyptian has been in fair request, and quotations of the current 
qualities are reduced gd per lb. Peruvian has been in reduced 
demand, and quotations are generally ;sd per lb lower. African 
has been neglected. In East Indian prices are generally reduced 
ied per lb, with the exception of Broach, which, being very scarce, 
commands full rates. In Bengai and Scinde the low qualities are 
reduced 4d per Ib. 

‘* Futures.’’— The market opened quietly, and, with pressure to 
sell, prices gradually gave way 10-64d to 11-64d per lb. To-day the 
tone has been firmer, with some recovery in prices, and the closing 
values show a decline of 7-64d to 8-64d per lb from last Thursday's 
Circular rates. The closing values are—Delivery :—American, any 
port, l.m.c., Jan., 4 i1-64d; Jan.-Feb., 4 11-64d; Feb.-March, 
4 11-64d to 4 12-64d; March-April, 4 13-64d ; April-May, 4 14-64d 
to 4 15-64d ; May-June, 4 16-64d to 4 17-64d; June-July, 4 18-64d ; 
July-Aug., 4 19-64d to 4 20-64d; Aug -Sept., 4 21-64d ; Sept.-Oct , 
4 19-64d to 4 20-64d perlb. The following transactions have taken 
place in Kast Indian—Shipment: Tinnivelly, f.g.f., March-April, 
c.i.f., 3d; New Tinnivelly, f.g.f., April-May, Suez, 3#d per lb. 

The amount of cotton forwarded this week is 83,980 bales, and 
actually exported 5,523 bales. The increase of stock this week is 
53,760 bales. The sales amount to 71,300 bales, of which 4,480 
are on speculation, and 3,030 declared for export. 





MANCHESTER, January 25. 
(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1893-4. 
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(XI,) Comparison with Previous Years. 
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The Manchester market has remained quiet, andin no direction 
can an average business be reported. Cotton, under the influence 
of heavy receipts at the ports, has given way 4d per lb on the week, 
and, notwithstanding the climbing down of Messrs Neills, buyers 
evidently have no confidence in existing quotations being main- 
tained, and spinners, although covering their wants pretty freely, 
show no disposition to anticipate future requirements. The principal 
feature of the week has, however, been the irregular state of 
exchange, caused by the abandonment of Is 34d as a minimum for 
Council bills, From this cause India business has virtually been 
in abeyance, previous offers withdrawn, and orders cancelled where 
possible. For China, some orders have gone through in shirtings 
and bleaching goods, but, altogether, of not much importance, For 
the minor foreign outlets there is nothing fresh to report, 
and transactions, though fairly numerous, have not often 
been important. Home trade houses have shown more disposition 
to purchase, and in grey heavy cloths, printers and various mis- 
acellaneous fabrics, sales have n made from stock at low prices 

nd have afforded relief to some pressing sellers. The yarn market, 
has relapsed into a dull condition, buyers holding aloof. Nothing 
of weight is offering fur the East, and only occasional sales are 
reported in cop and on continental account. Twist and weft 
for home use are increasing in first hands. Prices are lower, 
edres ndingly with cotton, but manufacturers have not been 
eager buyers, There is no encouragement in the state of cloth to 
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buy yarn, and for the most part they aro content with supplying 
their current small requirements. Bolton counts and Swolatae are 
not quotably lower, but offera arenot obtainable, except at reduc- 
tions too great to be entertained. 








THE WOOL TRADE. 


Trade has been quieter this week, with less inquiry. 
unchanged. 

Our Bradford correspondent, writing on Thursday, says :—The 
anticipations that the new year would bring some improvement in 
business have so far been very far from realised. It is unquestion- 
abie that atthe London sales wools with any quality, and especially 
the lower grades of cross-breds, show a hardening tendency; but 
here the market, even for the raw material, drags heavily. The 
truth is, that the consumption has shrunk considerably in the last 
two months. The present month is declared by Botany spinners 
to be the worst they have had since 1886, and the export trade is 
almost as bad. A very large number of frames are standing idle, 
and in the manufacture of piece goods the situation is worse, 
because the depression has been so much more prolonged. People 
are working and buyiug from hand to mouth in every branch of the 
trade, and that is the most satisfactory feature of it, for there are 
no heavy stocks to further depress prices. Mohair is still weak, 
and 14$d is mentioned as a price for Turkey, 14d having been 
paid for Cape. 

Messrs Du Croz, Doxat, and Co. write as follows on the London 
wool sales :—‘‘ The first series of colonial wool sales for the current 
year, which commenced on the 16th inst., is now in progress. The 
ag me: are about the quantities available, and those catalogued 
to date, viz. :— 








Prices 








Available. Catalogued. 
Bales. Bales. 
New South Wales...........cccccccescecsecs 76,164 30,770 
CII sss inccsvevcccactsadciserseasad 50,132 ... 14,819 
EOIN hic xs cians ccnececbeoecesncsauseayna 54,299 ... 19,603 
South Australia............ccccceceeee occurs 18,845 ... 10,533 
West Australia ............cccccseceseceesees 4,146 937 
POSIIOTI © ...csccccacceccvscessyeeencesesceess 140 156 
New Zealand .............cccccen cesceseceees 24,191 16,054 
Cape and Natal....... ediiaenaiinkononegibies 18,748 8,383 
Falkland Islands and Punta Arenas... 323 323 
246,978 ... 101,578 
adie sncvinitcecedddeciotnetiencais 22,000 
RGD ~.;aihcuchcssnaeaaatbamcesadnad 268,978 


There was a good attendance on the opening day, both English and 
continental buyers being well represented, but so far there has been 
no move on the part of the Americans. Biddings were spirited up 
to a certain point, and the wools offered have been fairly well 
cleared. Australian scoured merinos of good quality and fairly free 
from fault meet with good competition, but prices are moderate, the 
medium grades from Is 1d to Is 2d per lb selling relatively with 
more regularity; stained pieces and locks, however, are 4d to Id 
per lb cheaper than at the close of December series. Superior 
greasy merinos feel the want of American competition, and are con- 
siderably lower than at this time last year. New Zealand new clip 
from the Northern Island isin good condition, but in some instances 
a little short in staple. Scoured and slipe show no alteration from 
last sales. Lambs’ of good quality and free from seed sell well, but 
short earthy sorts are rather easier. Cape and Natal scoured are 
selling at last sales’ rates, but grease are #d per lb lower. Falkland 
Island wools, of which about 300 bales have been offered, were 
rather slow of sale, and are about jd to 4d perlb cheaper.” 

The Colonial Wool Importers’ Committee have decided that their 
fixture for the opening of the second series this year (the 27th Feb- 
ruary) shall stand, The third series will commence on the lst May, 
with a limit of 406,000 bales. 

The following isa list of the London Colonial wool sales which 
commenced on January 16, being the first series this year :— 





Sale 7Number of Bales sold. 
. Sale Pmpt. ToHome To Foreign 
Jan, Belling Brokers. No. Jan. Buyers Buyers Total. 
BOice Ci Dakeae: OB OO. corceccsccccsecl coe TB cscs 2,508 i %,270 
Jacomb, Son and Co. ............ iD mise So candes BOD écvcse Fe scious 430 
Du Croz, Doxat and Co. ...... DD ise LJ U7 2,10 .coree 4,200 
17 ...Buxton, Ronald and Co. ......1 ... 31 a. <a 3,400 — ,..e00 5,900 
H. Schwartze and Co. .........1 .. ae SSBF esses ED sicces 4,800 
‘eb. 
18 ...H, P. Hughes and Sons ...... 1 1 sesece B74 rovree 2BBO seve + 6,370 
H. Irwell and Co. ..........++...1 eas: quent 600 8,000.2... 6,600 
19 ..0. Babe O06 Oe recccscccstecsece® cc =D acence 4,500 .. 6,000 9,800 
20 ...dacemb, Bom -am8 Oo. ccceecctcB cee B covers 4,070 BITE. cccces 9,245 
22 ...Willans and Overbury .........2 0. 5 sceves 1,800 reese 1,700... . 3,500 
John Hoare and Co. ............1 atic: deni TgAOO  ccosee *- 3,332 
Windeler and Co. ............... 1 oo cesses 100 1,802  ...... 1,402 
23 ...Du Croz, Doxat, and Co 2 6. BIBO.. .ccrer 4,000 . &,400 
Phenmnns ad Coals ..cnseescccsiccl coe. eve.. cnese 437 464 900 
24 ...Buxton, Ronald and Co.......2... 7 . 7,300 6,800 on. 14,100 
26 ,..Jacomb, Son and Co... ....0000B ... 8  coveee 2,000  receee S268 cooce . 5842 
C. Balme and Co. .......-. 00008 O  caviem "ERD ® concn BAOO  ceovee 6,660 





THE LEATHER TRADE 


The leather trade is still wanting in animation. A quiet, steady 
business is being done, but chiefly in small parcels, which are 
romptly used. The stocks of leather are moderate. Stout English 
Putts. light, low-priced bellies, and light calf-skins are wanted. 
Prices are unchanged. 


THE SILK TRADE. 
A little mere doing, at slightly easier prices. 
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ports iveries of Coffee in London Jan. 20, with Stocks on hand, 
JUTE, FLAX, AND HEMP TRADE. Im and Deliveries 1894, 1893. 1892. 1891, 


















he fallin th a en 

Jute has been sold on rather lower terms, owing to the fall in the Imported c.sccseseesseee 1,160 .. 1, ~ 290 ~ 1, 

Calcutta exchange, but now firmer. The few sales effected matings eee a . 690 - 580 > a40 

include first marks Native, at £15 12s 6d to £1515s, January-February | stock asnsewnseeee 79800, 5. 6,000. 4,770 ow. 6,760 

shipment to Hamburg. Jute goods are inactive, with a Mid Ceylon ..........+0: 1 wt 102/ 108/ 108/112) 106/ 110)... 104) 2106/6 
i i i j < Closin Afternoon’s 

business. Hessians quiet, The American markets do not give hopes osing aon “= — io files tek fee 


of early improvement. ; 
Flax is very firm in the Foreign markets, but few sales made in 
Dundee at current high prices. s 
Manila Hemp continues very dull, with stocks too large to admit 
of speculation, even at present depressed quotations. Receipts last 
week were 15,000 bales. Fair current quality, February to March, 
has sold, £21 10s to £21 15s; superior, £28, c. f. and i. terms. 


Fair Channel Rio ...... 79/6 ... 78/-... 78/- ... 76/- ... 76/- .. 73/9 ... 73/9 ... 72/6 

TEA,—The demand has continued good, the reduced quantity by 
auction being chiefly taken by the trade, and the importers have in 
some cases obtained rather better prices. Of Ceylon, the supply in 
the catalogues amounted to 13,280 packages. Medium teas show 
some improvement in prices. The lower grades sold at 5d to 5jd. 
Average of the sale, 84d per lb. There have been 36,566 packages 
Indian offered this week, which obtained full valuations. Fine 
and finest kinds are much in demand. The China tea market does 
not improve, but 14,138 packages, by auction, went without further 
alteration in prices. About one-third part of the congou sold at 








COLONIAL AND FOREIGN MARKETS PRODUCE. 


For Report of this Day's Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 


SUGAR.—On Wednesday the telegram from Cuba gave an esti- 
mate of the crop at 875,000 tons, the highest figures lately being over 
one million tons, and the American advices led some to the expec- 
tation of refined being admitted free of duty. Partial speculative 
buyiny was the result, and Beet rose 14d to 3d. Subsequently the 
tone became quiet, and prices receded. Mr Licht’s estimate of 
production, as will be seen, gives a further increase. Cane- 
grown has been steady, and a good business done in crystallised 
Demerara, at 14s 9d to 17s 3d, fine and extra fiue, 17s to 
18s 64; a few 19s 3d, including 10,400 bags by auction. In 
other Cane the business has been chiefly restricted to Jaggery to 
arrive. There has been more inquiry for refined, with sales of good 
extent, but nothing done in Java afloat. 


mports and Deliveries of Sugar into Lonaon trom commencement of the year to 
January 20, with Stocks pomptning ot the latter date. 
1894. 1893. 1892. 








































1891, 
Tora. Tone. Tons Tons. 
NOTION wes coscncens eines 8.200 .. 5,700 10.670 .. 8610 
BUTE OD 0. cecceectecumnsins 500 .. 6,900 i 9550 .. 7,000 
TINDIIK...sus-xsiessvoccsbeiehocts ENED acc . eee 42,000 ... 27,100 
Stock United Kingdom 75,400 ... 95,100 125,600 115,700 
Cane Jaggery, per cwt.... 8/68/99 ... 10/0 10/1 11/0... 10/0 10/3 
Crystallised Demerara... 15/0 19/0 ... 16/0 19/0 17/0 19/0 16/ 18 
Beet, 88 per cent f.o b, 12/6 14/0 14/4 14/44 12/75 12/9 
Java afloat, about 96 7... 15/0 16/3 16/6 16% 5/0 15/3 
Tate’s cubes, No. 1 ...... 20/ sam 21/0 ae un 19/6 
Fine French loaves, f.0.b. 17/3 17/9 18/ .. 16/6 16/9 
Estimate. 
1893-4. 3892-3. 1891-2. 1890-1. 
Tons. Tons. Tons. Tons. 
European Beet supply... 3,841,000 ... 3,416,800 ... 3,501,900 ... 3,710,900 


Jaggery.—Of Cane, 1,100 tons sold, ,to arrive, at 8s 6d to 8s 9d, 
the bulk at the latter price, June-July shipment. A steamer cargo 
of 3,500 tons, spring shipment, at 8s 6d, ex quay, Liverpool. 

Queensiand.—2,000 bags, by auction, part sold, at 13s 9d to 14s 6d 
for grainy. Syrups, by private contract at 11s 6d to 12s 6d. 

Surinum.—390 bags crystallised brought 15s per ton, yellow. 

Refined.—The market is more steady, but without animation. 
Yellow crystals sell readily to the trade, at 15s 9d to 16s. A rather 
large business done in granulated. Cubes remain firm. Pieces 
quiet here and in the Clyde. Foreign granulated and Paris goods in 
moderute demand. Russian crystals, 14s 9d per cwt, c. f. andi. 
terms. 

Beet.—There was more animation in the market during the week, 
and prices favoured the sellers. The tone afterwards rather quiet. 
Speculative quotations are as follows: §8, February, 12s 6d to 
12s 744; January to March, 12s 6d to 12s 74d per cwt, f.0.b. Refiners 
have bought at 12s 9d, c.f. and i., for ready sugar. 

Mauritius.—A cargo of 5,220 bags syrups sold at 11s, and one of 
1,000 tons white crystals, due, at 15s 44d, both for the Clyde. 

RUM.—Stocks of West India are rather large, and prices continue 
depressed. Sales, 400 puncheons Demerara, at 1s to 1s 1d, and 150 
casks Natal, at 94d. 

cocoa.—There has been some accumulation of supply in first hands, 

and the public sales on Tuesday were larger than usual, including 
4,365 bags Granada, the bulk of which sold, at 1s to 1s 6d reduction, 
from 55s to 60s, with fine at 60s 6d to 61s 6d. 2,806 bags Trinidad 
about two-thirds sold, and went at previous quotations. 1,501 bags 
other West India ranged from 56s to 61s 6d, being generally lower. 
575 bags Ceylon chiefly sold at 80s to 87s for fair to good and fine, 
being previous rates to some further reduction. 1,961 bags Guayaquil 
part sold, at 62s to 65s, for Casaquez and Ariba. 900 bags other 
Foreign and 317 bags African bought in. 

COFFEE,—-Frices of Central American have been irregular, or in 
favour of the buyers, excepting for good to fine colory kinds. The 
small quantity of new crop Ceylon and East India at public sale 
brought former rates. There has been some demand for Mocha 
by private contract, with sales at 99s 6d to 105s. Speculative 
prices of Rio close a shade easier. To-day good average 
Santos in Havre quoted 95f 25c, September. At auction, 
12 ¢asks 7 barrels Ceylon sold up to 114s for fine bold colory 
new crop. 62] bags East India included new crop Travancore : 
small, 92s 6d; medium, 96s 6d; bold, 99s 6d to 102s. 110 half. 
bales Mocha were bought in; also 151 half-bales Abyssinian, the 
latter at 88s. 148 barrels 40 bags Jamaica brought 83s 6d to 88s 6d; 
greenish, 91s 6d to 97s. 2,787 bags Costa Rica part sold, at 93s to 
100s for second-hand parcels, 


83s 89s ; grey, 91s 6d-t6 97s; colory, dull, 98s 6d to 100s 6d 
Savanilla, 88s to 92s; Gua 
97s 6d to 101s 6d; fine bol 
sold, at 87s 6d to 95s. 
@ few lots realised 77s to 81s 6d. 


5d to 6d for red leaf. 
3%d to 54d. 
congou is 5, to the end of the year. 


Since last Friday a steamer cargo of Rangoon, 3,000 to 4,000 tons, 
sold at 6s 14d, February shipment, for Fiume; one of Moulmein, 
March-April, at 6s 3d. There appear buyers at the above rates. 
No change has transpired in London cleaned, which is in fair 
request, 


in Singapore to arrive. 
lb, being lower. 109 bags Tellicherry, 236 bags Alleppy, and 177 
bags very good Penang bought in. 


tons Penang, at 37,4 to 34d, April to June shipment. 
public sales 360 bags Singapore were taken 
43d. 510 bags Penang chiefly sold “ without reserve,”’ at 23d to 3d, 
being 3d lower, and 321 bags Siam, also “ without reserve,” at 53d 
to 33d per lb. 


part sold, at 2s 9d for 65’s, slight mouldy being cheap. 20 boxes 
bought in, and 15 cases Bombay. 


good palish, at 2s 2d. 


2,500 bales, at 2Zd and 2 27-32d, according to dates of delivery. 
Business, to arrive, January to March, at 2;4d, c. f. and i. 
the weekly sales, 138 bales half sold, at 23d to 27d. 22 packages 
Penang were bought in. 


were taken in at 21s per cwt. 


reserve,” at 10s to 15s decline ; medium, 63s 6d to 65s 6d ; fine bold, 
71s to 71s Gd. 244 bags washed were chiefly bought in. 


the public sales 882 bags, partly sold, at 27d per 1b for fair, being 
rather dearer. 


February-March shipment, at 13d. The demand on the spot is 
a Of 1,883 bags, by auction, a few fair Singapore selling at 13d 
per lb. 
medium. Seed and bullet bought in at higher rates, 


somewhat nominal. 
demand. 


position. March-May shipment at the latter price. 


much business by private contract. 


Tuesday, comprising 1,264 cases and 800 cases, chiefly “ without 
reserve.”’ 
second orange, May delivery, at 104s to 105s. The market since 
recovered, clesing with buyers at about Is over the lowest rates of 


the week. S\econd orange, on the spot, sold at 101s to 104s; AC 
garnet, 98s per cwt. 


ls, New crop pale greenish, 97s 6d to 
98s 6d ; mixed, 91s to 93s Kd. 3,211 bags Central American included 
Gaagaqnit, at Sls to 85s, New Granada and Columbian, pale, 
6a ; 

uil, 83s to 833 6d; Guatimala, colory, 
105s to 105s 6d. 500 bags washed part 
948-bags Rio bought in. Of 418 bags Bahia, 









































Canton scented capers are still very low: 
The Produce Clearing-house quotation of China 
Indian, 6,44 to 6}¢d. 

RICE.—New crop Burmah continues to meet with partial inquiry. 


BLACK PEPPER.—The market is quiet, and no business reported 
18 bags, by auction, brought 24d to 23d per 


WHITE PEPPER is again lower. Latest sales for arrival include 
At the 


in, at 4d to 


NUTMEGS have been less offered in public sale. 12 cases Penang 


MACE continues without demand. 14 cases Penang taken in, part 
CLOVES.—Large sales have been made in Zanzibar, viz., about 


At 


CASSIA LIGNEA is in limited demand. 340 bales ordinary broken 


GINGER.—66 cases cut Cochin of old import sold, ‘‘ without 


PIMENTO is firm, and held rather above the previous value. At 


SAGO is unchanged, in the absence of public sales. 
TAPIOCA.—Business has been done in Singapore flake, to arrive, 


1,383 bags pearl partly found buyers, at 13s 6d for fine 
FRUIT.—There has been a generally quiet market. Prices are 
Ordinary Valencia raisins met with some 


NITRATE SODA is steady, at 9s 3d to 9s 44d per cwt, according to 
INDIGO.—As the sales commence on Monday next there is not 
SHEZLAC.—The market declined 2s to 4s in the public sales on 


The few speculative sales made included 600 cases TN 


DRYSALTERY GOODS.—The public sales have been without interest. 
Myrabolanes sold, ‘without reserve,” at 4s 9d to 5s 3d. For 
arrival, 500 tons gambier, at 17s 6d to 18s, January-April shipment, 
with a firmer market. 

DRUGS.—Aloes quiet. Bark, East Indian cinchona sold at full’ 
rates. Camphor quiet. Gum arabic, most descriptions lower.’ 
Olibanum firmly held. Ipecacuanha, rhubarb, and musk, little 
doing. Essential oils mostly quiet. Opium in bétter demand. 

CHEMICALS.—Last week’s quotations may in most cases be 
repeated, and the markets continues devoid of animation. Cream 
tartar is easier to buy. Sulphate ammonia firmer, at £14 to £14 5s. 
Soda crystals, 46s 6d to 47s 6d, ex ship. Ohlorate potash, 
78d to 7{d. Sulphate quinine in strong demand and dearer, the last 
sales in German being at' 103d per ounce. The large sale of bark 
in Holland went at firm rates. , 

INDIA-RUBBER.—Fine Para continues to sell, at 2s 10d per Ib. 

IVORY.—There has been fair competition at the public sales of 
83} tons, Prices irregular, and in favour of buyers. 

, .METALS.—The market for copper was for a time. irregular, 
afterwards becoming stronger. Reported sales of G.M.B., 3,200 tons, 
at £11 5s to £42 1s 34, ie cash. To-day, three’ months quoted 
‘£41 178 6d to £41 18s 94, No change in British, Tin has been. 
weaker, through the fall in silver and continued large imports. A. 
large business done, at £71 to £71 108, closing steade, 1 10s to 
£71 15s, sharp cash. ‘Australian, £71 17s 6a, same terms. The former, 
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three months, £72 7s 6d to £72 10s. Banca, 45sfl. Spelter quiet, with | spot. There has not been any change in cocoa-nut, and the 

| buyers at £16 5s, ex-ship. The importers’ price of quicksilver is | market is now inactive. Ceylon, on the spot, £24 15s to £25, to 
reduced to £5 17s 6d, with sales from second hands at 6d less, | arrive, and £22 17s 6d to £23, ¢.f.and.i. Cochin, £33 and £25, in 
Scotch pig-iron strong, 44s, cash, being paid to-day. The| similar positions. Olive stationary. Mogadore, £32 10s per tun. 
stock on warrants now 319,220 tons. Leadsteady. Soft Foreign, | Palm remains at £25 10s for Lagos. 





May, 39s 9d; February-March, 40s 3d. 

OILS.—The market for rape is firm, and again rather dearer. 
English brown, on the spot, £21 12s 6d to £21 15s; next three 
months £22,and the supply rather small. Linseed has been steady, 
but closes quiet, at £20 5s; forward to August, £20 5s to £20 7s 6d. 
There is a desire to sell in the latter positions. Hull, usual casks, 
£20 5s. Cotton oil firm, and crude quoted £19 5s, on the 


fourths sold at about Tuesday’s rates torather under. 490 packages 
syrups, 13s to 15s 3d. 966 bags crystallised Surinam brought 15s 3d, 
599 bags 1,204 pockets Queensland: crystallised, 14s to 15s; 
syrups, 12s 3d to 12s 9d. 

INDIA-RUBBER.—At the public sales, the bulk of 3,235 packages 
bought in. 


£9 68 3d to £9 786d. Tin-plates are without improvement. PETROLEUM OIL is steady, and a large consumption going on. 
Closing Prices on the Metal Exchange To-Day. Lelie American, 3d to S84, and up to April. Russian, 34d to 3}d;,34d 
; Say last four months of the year. 
= Re a ny Ton De Ton TURPENTINE steady, oer not influenced by the advance in 
£71 10s » £4188993 £41 10s ... 5s £16 7s 6d ... 433 9d America. On the spot 22s to 22s 14d; for delivery to April, 22s 44d 
LINSEED.—Owing tothe declinain the Indian exchange, and full | to22s 6d; May to December, 23s 3d. Stock about 45,000 barrels. 
shipments from Calcutta, the market has been rather quiet. Seed TOBACCC.—There has been scarcely any inquiry during the past 
on the spot quoted 40s 9d, near sold at 40s 34; January-February | Week, buyers having taken only what they needed for their imme- 
shipment, 40s to 40s 6d; March, 38s 104d to 39s; April to June, | diate requirements. Consequently the business donein American 
39s 1gd. Bombay, January to March, 40s to 41s; April to May, growths has been upon a very limited scale, 
39s 3d. Two cargoes of La Plata, per sailer, January-March POSTSCRIPT. Friday Evening. 
shipment, sold at 38s to 38s 3d. Bombay to the Continent, March- SUGAR.—At public sale, 12,150 bags crystallised Demerara, three- 


(Continued on page 133.) 











Commercial Cimes.—Ceeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
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N, Farpay, DRUGS—(Uon } ededa edad 
nino nota a a a 4 “> Gases .- per lb *3 : : Eng., Tough p. tow 44 0 45 jJhina—Taatiee 4 & 6 8 0 12 8 SUGAR Caveman (Cen. 
Se. Vincenscomtota 61h © 8) fe riai ches 13 Th 0.0 | Wests cre ss 8 Oo ote ee oS tS | Seam crm en ige we 8 
’ 2 = Or eree eee ‘ eererecere e Me 
9000 4—duty id p> Opium, rky.,fine..12 0 1: 6 | Qhiliandg. m.d.. 41 1000 Manton 2202.02 8 0 10 0 | BEBT—Germn tod, 126 12 7h 
Trinidad grey 0 64 © | Rabrt,China,frtogdi 9 2 9 | Irou, per ton Tissah ............ 0 0 4 0 | TALLOW—percwh « d o a 
ciate; 65 0 78 0 | Senna, Tinnevellygd © 15 1 % | Bars, &c., British.. 610 6 He-reeied ..... I9 0 0 0] Peterabg, YO. ..48 0 9 
Mid.to ne iat 0 60 0 | OtherE.Liowtosd © © 0 0| Nailtods.......... 219 116 (Japan... .. 12 0 14 6] Australien mutton 37 0 2) 0 
Grenade e fine 12.6) 0 62 0 |DYR STURFS, &c.—' Hoops .........22. 610 7 9 | Uraln—RawfarMilan as 0 0 0 do beef .. 23 6 u5 0 
Ceylon, good to fine 80 0 83 9% | Galis Ohina percwt £0 0 62 0 PI 6 cccicnaie ee 7 10 715 | Organzine-Pairtog.od!9 9 21 0 TOD Seacesesanse te 8 0:2 
a aeutl Aribe fine 75 0 78 © | Safflower, Bengal .. 90 v 110 vu Bars, Wales ...... 516 6 0 | ra-us- Milan 3threadais 0 uv 6 | TAPIOOA— 
ors q v € 0 62 0 | Turmeric Bengal 17 0 18 0 Rails, ditto........ 3 15 00 SP(CKS—Pepper Bk, p ib B. I. flake p. Ib 0 tb " 12 
OFEEE—duty tid per tb Madras............11 0 % 0 | @OSteelat Mdisbro 3126 0 © | Penang Acheen.... © 1% 9 23] Peacl percwt lt 0 12 6 
oon &low mid yz 0100 O | Gambier, block..... -17 3 17 6 | Sotehpigiron,cash 43 8) 0 © | Singapore.......... 0 2! © 2)| PAR—Stockhim pbli9 6 3) ¥ 
' OMiddiing to fine ..192 0 16 : Cutch good to fine.. 2% 0 32 0 eee pig... = a : u — Singapore : “a? ‘ Archangel ........ 0 0 12 6 
Sette .<.csc.0 0.8 DYEWOODS— eal: mitt RONGH. cence 4 . 4511 IBM .c.ecererese : 
0109 0 : ad—ihug.pigpercon 976 9h Penang........-... 0 3 0 0 | TEA—duty 44 por db 
East India, pit oT o1z0 @ | Brasil ...... perton 6 u 18 12 | ,foreizn, soft...... 963 97 6 Pimento ........... . © 2 0 2§/Oongou, ord to fair 0 4) 0 6h 
ile. fair Indan 0 0 0 0 Bustic, Jamaica .... 4 ¢ ‘ ) | Quicksilver per bottle 5 156 0 0 | Ginnamon—istdeyion 1 73 1 73] Médium togood., 0 62 0 10 
: Bingpr picked Bally 0 0 @ 0] Guba _............ 9 9 9% Y | Spltr.silesianperton 16 5 1676] Dogaddo........ 0 6. L 1 |. Finetofinest...... O21 2 0 
} Mocha, mixed tofine 9 0115 0 |, Wma Wood ......i2 9 9 0 | fin, English, ingots 75 to 76 0 | Do3rdand 4th .. 2 5 011 |Souchong,com.togd 0 4f 0 8 
: jon wl tofn.ord8d 9 95 0 Ragwes’ \amppaeng = : : : Do. do., bara ...... yom . - Seosia ka neauuwkd 35 A. ¢ Sones Gineas Woes 0 8 20 
{ “e : 0 115 ctcccmee Seraita .........0-. 71 oves—Zanzbr...... 0 v t range Pekoe 
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813,700\Ja. & uly) Do 1882 Loan 4 )101 3 | ye = wht a eezearon® me 4jKast Lincoln <......... Gt. Northn. |186 89 
| ,186,300\Ja. & July| Do Inscribed 4 [104 6 | yea sep) a | a, ee 1822, 6 {1% . London and Blackwall (Gt. Kastn... 148 48 
Seme bf 16500000, (Apr. Oct, | Do Inscribed 3}) 9 87 | Oriciy’ Son, a a rs - 3 SEOMED, <nsenvasvaien. ME ccncaes ~/145 47 
; x Prinnt {11994200 Mar-&Sep.| Do Inscribed 34) 96 97 wey ret | "Bonde R. | 9910; Nottm. & Grant. R. & C. ‘@t. Northn. (182 34 
5 es ute 30 Quarta | bo Cone isis 6 juz is Qrtriy Pee = I —F | So101 Nottm, Sub. 3} % min.. Gt. Northo, (111 13 
=| eae \ rly ons. 1 4 heey ome ke gi ots on 
Z| 29 LS Ave. & Oct.) Ro Prov Aue 6 |103 & esl “taal a | od ey geicu| _Dasrwroas Stocne | y 
g (Auckland Harbour Board... |. 105 7 13,407, 307 Ja ei ye Sat | 11084 74) Tne Dec! -. | Apl. | Do Transcau 3| 78 v2 SS a. 
woe (192 8 Fb. Aug| -- | “July ‘Salvador...... 87 7 = one 
6 |Borough of Napler on... *2)1914 112 13 Senseo eae [poten Peer) 10 7 | Ortri oy | Beer ‘San Luis ‘tes $1 aS 69 "| ena — 
T Boston of Timaru (N-Z)....,1910108 11 | q31'300 gee duly | Db svove @ 108 8 | AplOct *Aug. |8.PauloProvof 6: 70 1% & % 
. ton (U.8.) Sterling........ seeel 4 ; 600,000 Ja. & co Do oo : “8 i" ; May Nv Pur ogDwe Santa F6,'83-4 6 | 17 20 ash. = & enthge é sods = e 
‘ or rot Aichid'” Gana Aci, io woojias at | AOI SdalylQueensiand, ||, | PM Bente MSM COW, | 15 17 | 876006 Caledontan......, 0-0-4 {136 37 
Debentures, 1883........ 1988|109 11 }9,004,800 Ja. & Jui i Ja. Jly.| -. | Dec, ‘Santa Feand | 5A, all Minerals .... 4 |138 
€ [City of Buenos Ayres Debs... .. | 39 44 |1ogsiow Ja. a July| Dole aas-bb 4 |:09 3 sta. Bly. 6 | 15 17 nt Lond., aud chg. A ¢ |e0 22 
City of Cape Town, 1943 ....) -. 106 7 ]e.447,134 Ja. & July! Do I . Je. Tiy.| Uh | Dee. ‘Spanish Quick. Se1,116 B4 |... 
6 ‘City of Christchurch (N.Z.) ,, 1926 121 23 "553800 a Ru ~ nscribed 34) 82g 34 . fiver Mort. 6 \102 172,920, Do Guaranteed ...... 3}/101 3 
€ ote of Dunedin, Debs. ..... * 1925/18 2 . . 7) ge loo : Qrtrly. nial Bonds 4 | M695 i 250,000! Do Whitech. Extn.Gd. 7 77 79 
2 Redeemable ............ * 1906) 113 . 604,700! a & July Do coed o0e 6 | os 32 Ine Dec! .. P. ‘orD. Peles 1878 4 102 6 723,333 —_ one eoccserece 131 33 
6 a meee mrad ces . .|1008 108 10 240,000 Ja. & Jul Do 1-18 .. : 3 28 AvlLOci| . | *Jan., | “ 4 19 6 1,660,467 | Furn: OBB . wc ececscesesese i 1s7 29 
6 |City of Hobart Town Gta, \. ./1930/108 13 1166, 100 Ja ‘ Sul, | De .911-1920.. oF 18 | Ja. Jly.| Pur, lceDwe, aamead wre Ng\:06 7 | _2,969,111|Glasgow & 8. gers. cove 4 (135 87 
& \Gity of London Ont.) 1st Pref 1803: gsico ', Be & July) ae ¢ 99101 | ADL uct, @ | *vuly. (Purmisn Hoe : 13,424,774|Great Eastern.......... 4 |123 35 
& Weterwerte ............ 1996/1003 1.308'300 (Ane be ed pou. soos @ | 99201 Egyp. Trbte ¢ | 12,484,250 Great Northern . severe 3 1103 6 
at City of Melbourne eevcecees 1907 00 9 11653:000! Apr.& Oct. ad eg OY pa in Apl.Oct 1 |Suspd.| Do isi, K.T. ny 10h tf eer Great Western ........ 4 |137 30 
¢ 102,600 Ja. & July Tasmnia 1506 6 j101 4] fearge) -- | AUS: | Do Priority 4 83) Sevow] Do 8 100 63 
6 1.043 eee ete poteeserm. 6 101 34 cee on “a” ved.) > 571] 11,967,200 Lancashire & Yorks... 4 {134 36 
5 1,044,260Ja. & July) Do1908-..... 4 9910 | wrarnen| .. |. | Do Beries “B™,| 853 6{] . 786,300\London & Blackwall. aul 43 
; 2,706,600 Ja. & July! Do Ins. 190-40 $y 3 94 Marsep| ee pe a “or 2 | eras Do Pee ne ee 4 is 83 
14,660; Mar .. | «» | Do Series * D”.| 23 _ Peon 
Hi : seta are Bove aes i ¢ GML $| Ja Sir) 5: [Priie| Do Br Cantonal yo| Seinen Man, Guat, A. Atk By 
4i) Do oj spans Bok 2,107,000 Ja. & July |Victoria, 1804 5 | hon 1800, id.| 97 90 | $20.84 ser ie oe 
; Guy a a 000| Ja. & July! Do 1899-1901.. 4 100 2 oe ee ee (eo. 8. 8.)Loulsua, ee a 4 $s a 
6) Boat tate , 1908 nese, eeei Ja. ad aly| Do 1904...... 44/103 6 rey. Do (Maes) 046 | So108 ¥1;000,000) s 
SCPC eee *e oe | 
4 | Do Sterling Debentures ....| .. | 94 96 ssistode, & July aera ; jigs a13 P< oe Hiaas) i$ 105 7 | 5703947) Do do ‘B. 4136 35 
& \Oity of Rome ind to8th Issues) «; | 5: +; |9,881,000/Apr. & Oct | Do Inse. Stk 4 /103) 44) “Ge o |_Do......1896 6 10g 2} 2906.28. ++ 3 (108 
6 (City of Rosario Ster. Bonds.. 6,000,000\Ja. & July| Do Ln of 1885 4 |1035 3° 4 | Oct. ‘Uruguay Bas, % 345 5 |. 215 U00) London, Tilbury, &e. .. 4 [13 
6: [Oity of South Melbourne ...-/19161101 § l1900000 Ja. & July | Do Lns teat res se ‘Venezuela N 8,942,302 Manc., Sheff, & Lin. .. {141 43 
. te a eengee 1904'108 10 114,900/A pr. & Oct Westn, Aust.. 44,105 7 Con. Deve. 3 ' 38 39 2,209,)1| Metropolitan Sen seeress } 4 * 
s - rout Bi at 100 18 Miab00 Je: eu! De DO ....0eeeee ‘ Heat : “spain yearly tn the once Lally 20 Metropoiiiaa eacareeres oss I 
rwor ntures | —_ DO «.+2+000ee a — | almost all other ‘ Sasesevccveesecse 8 Ee a 
6 Sterling Cons. Deb. ....|1898 101 6 cases where there are draw| 97,452,s34/Midland .............. 3 |108 8 
t | Boden, Gan, teb .-:--agiis 1] FON Cotpene parable ia London) "| woperam gry Benepe et i 
minha ___{oupons payadie in Lot . orth-, conevece OE 
¢ |" of Wellin, Goi, Deb tn a8 — ee STOOKS, BONDS, te, [inti WIR 
eeecl es 6 oupones able abroad ol GON ....+500 
6) Wate rworks tures |1929/118 22 Name: pen 1 Pay! ) —{ 1,012,341/North Stafford. :::2)1.2 ag/14: 8 
3° City of innipeg Debentures|1907|116 18 dims | e5 | = 367,270 Rnymney y Perpet...... . 4 127 20 
‘ thin. LL) Has Sa Gia ene 208 8 ends Zs He Name. : ‘ado aio Do. npeeters Perpet.. 4 4 1S 34 
6 ton (N-2.) Harbour Ba, iT 19 tune S Do do SII Hes 
techs Wea “hema es | | [iat sh 
1884 ....6 on. J oe Aah sit 
4) be harbour Bouts 1914108 Cent - anes are ae Nat | og oy | _*UARANTRED BmARES AND BP0CK 
a+ 2.1820 Ext. Gov. oe ¥ 
10 eye rat Harb. Bird. |1900) 83 65 Do Int. Goid sy Nev sDoPersr eves | it oo | ‘| 
Oity (Bx. 4s 1d)..._|1901/218 18 Lene .....-44 s+ | c+ | BoPapyer 16706 | 77 89 | 218: Gta. Aorts. 4 {134 38 
6 a bet «+» {1808)102 7 Sterlin a. “| 2. [Belgian 1874.. 4 | 96 98} 3,¢¢7,i64| Do Cons. Guar. ...... 4 IIs 4 
e 86 90 Sendo er 1 1874.. 8 | 95 97 orth eae 
$1, Bo De Bate cas waa 45 55 ‘oie an. July} .. | «. Pisguilaerss: ied | . 4 1123 % 
Sh ee pantancamand —h +- Heater | © | Quer). |. wyenmerinth ah), Sr Ob nce Ronson ¢ 1 
8 i722) * hua ipondse | ooh oy! Yams Saiy! °: laicrinebtinn,es'ase | fe seal Sesteebae monte nese 134 38 
y).. iPar n, ex. 25f 6 | Té 743 490. Gt, Northern Perp.@ta. ‘| 134 36 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS, 
GUARANTEED SHARES AND StocKs—Con. es BRITISH” PossEssions—Con, _ AMERICAN STOCKS.—Cre. AMERICAN Stocks—Con, 
£Teseus | viosng| Present Closng| Present, __ _ i 
} Name. g| Present , | Closng) Present | Y 
L 7 Prices.|Amount. | Bame, ces.| Amount. Name. Ret Prise Amount Home. |Red, Gorn 
£ $s "> £ a 
7,609,630 Gt. Western, Rent Chg. 6 i67 &9 | 1,140,000 Calgary & Edmonton Ist 31 J ” é| 
0 chit : Chic. Burl. tiney & 19” 12] 860, 100 Eastn. R! 
17,351,218) Do Consolidated G ‘167 89 Mortgage Bonds .. .. 6 | 78 81 ones Do aes Ext) 4 0 £8 2 710,000 Hittmoiatia. Bh Fad. 5 's08 ies 4 
2,695,939 Lancashire & a oe : \is3 34 $16,450 Canada Ventral F. Mt. 6 105 7 | 3,804,600\Chic., Mil. &S8t Paul 600,000 Do ......... 11895 104 6 
1'965,800 London, Brighton, &c., 660,000 Canadian Pac. $100Shs. 3 724 3 IstMt.8.W Div. 6 1909 110 14] 290.000 Do oe cil: ‘ |1905 109 13 
Consolidated Guarntd 6 165 €7 | 1,191,500, Do Ist Mort. ae 5 136 17 | 1,600,000\Chic , Mil, & St Paul { 1,0000 0 Do Bonds... 2. Sil 96 
15,100,406 London &N N.-W. Gtd... 4 (135 37 | 2,362,500, Do 50 Yr.Lna.Gt. Bds. 34 103 | La Crs & Dava. 1919 100 3| ‘330,200 Lehign Vai. Cons.at. 6 jew ose 
797,980 Lon. & 8.-W. Cons. Gtd. 4 133 35 731,200| Do Inscribed ........ 103 5 | 6,880,000) Do Hastings a2d $98,338 Louis. . Nash. M. oO. | me 
1,066,083, Man. ies & Lincoln, } 7,182,125, Do Consvli jated Deb. 4 103} 64) | Dakota ist Mort. 191? 120 2 & L. div.. 8 |1902. 108 n 
| Ist Preference........ oie 42 | '760,000' Do Algoma Branch, 1,360,006] DoChic.&1.8.1stM5 1921/02 5] 700,000 Memp. Ohio cistMe ¢ | \1901 1142 
1,797,428 Do Rent Charge...... 44 139 32 Ist Mortgage ...... : 113 35 | 85, “340,000 DoChic.&P.1stMt. 6 1921 103 12] 800,000 N. York & Can. Bds. 6 (1904 
366,000 Met. District, idland | 166,000 Demerara Orig. Stock.. (87 1,300,000; Do Wisconsin and | 2,000,000 New York Cent. Mt. 6 |1903 iit i 
| Rent Charge. ...... 4 124 26 | 115,000) Do Perpetual Pref. .. ; 135 33 | Minn. 1st Mort. 6 921/103 € 138,000,000 N. York Pen. & Ohio wees? 
1,260,000 | Do Perpetual Gtd. .. 4 1:6 28 | 60,0 Emu Bay & Mt. Bischoffi/9 22 34] 4,000,000 Do Termal. Mtge. 5 1914106 9 | Prior Lien Bonds, 6 (1896 1 
8,898,121 Midland Con. Per Rt.Ch. 4 124 36 139.20) Do Irred. Deb. Stk. .. 4) 91 94] 3/083, 000 Do Chic.& Mis. R., 20.°00 Do Equip. 5 1803 oe 8 
5,094,577 Do Guaranteed Pref.. 4 134 W{ 188,000 Gd. Trk. Georg. Bay.&c. YM 5102 4 div. ist Mort. . ‘6 1996 193 3 226.400 Do do ene 5 119 0 94 96 
6,311,384 North Brit. Cov. Lien... 4 132 34 | 20,630,128 G. Trok. of Can.Con. Ste |. 68) 11,8 6,900 Do Gen. Mt. *! 1:8) 92 98 | ¥45,4u0\NorthUent.Con, Me. 6 (1908 wry 
2,444,323) Do Con. No. ¥........ 4 |152 34 | 6,219,794) Do Guaranteed ...... 4 69 €1 | 1,028,000 Chicago & Souk. .6 1996112 17 | 666,800 Panama Gen. Mort. 7 |1897 1 : 
ee eee ee “te : mt - aaeeaee pe ae eee Stock .. 2} = =I 18,000,000 Chic. St Lou. & N. 0. 6 1961112 18 2,781,600 Pennsyly. Gen. Mrt. 6 1910 13 7 
000 | ‘ arl. d 67 »630,000, OBOE BO. cccccecceve &| 38,777,000 Chic. - :- & P ae. Ist | 4,603,800 oe Sk. ng Mt. 1 
1,060,006 Do do Band ©.... 6 1 vt | 7,168,055, Do 3rd do.........+++ «- is 18 i x 7 ° Beaoes © 
TSE amet tarinnel: # 1gh 3, ta Bo gone Wi. eH) anew cllanCh ac, Memo Phi, & hende en,|  ® % 
70, or 0 pd. 2 3 4,270,375 Do Per. De». Stock .. 6 123 % wy ’ liv. .. 9, §! P . 
"80,0009. -East (Rd. Ans. M21 66D d | 52 3 9,907,606 Do do de.... 4, 90 92 | 4,000,000 Do waa i wv - tat 0 oe 1 872,800! pogned Mor ws oo = . 
084,200! To Comiotdated Gta” 44144 46 | 3,723,080, Do @.W. Per. Deb. 8k. 6 116 18 | 6,251,000 Colorado Mid. Ist .. 6 1936) 85 93 | 1,353,400! Pittsbrg. &Connelsy. 6 re) tae 37 
PREFERENCE SHARES AND Stocks, WITH (3.28 ome a oe ef 10! 3] 4,600; DoCons. . 4 1940 .. .. | 3,00u,000/8¢t. Paul, Minn, and 
Divivexos ConTINGENT ON THB PRovITS . amilton&N -W istMt. & 10% 6 | 6,000,000 Del. & Hud. ist Mt., Mani.Mtg Scrip 4 940 85 ST 
“OF BACH SEPARATE Yuab. 620,000 Jamaica ist Mortgage.. 4 100 1 Penns. Division 7 1917138 43 999,000 8.&N.Ala 3.Q 4 
85 ur. oe us 4 
ice — 640,000 Manit'ba& N.-W.1MU. 1933 6 40 45 3,000,000 Do Mt. Bds(LonTs)7 1894100 3 142,000) Unin. Pac. Om. 1896 
£ 4 100,000! Melb.& H. BayUd.Ob.Bds 5'10t 3 | 28,435,000 Den.& R.G.1Con. Mt. 4 1936) 78 80 86r,2) Ontd. NJerseyR.&0 6 Hi 8o4 100 % 
8,579,935 Caledonian, Pref. No.1 a | 131 33 459,200|Mid. of Can, Str. Ist Mt. 6 104 6 | 8,050.40 Do Imp. Mort. .. 5 1928) 67 70] 1,132.808 Te Gen Mave ® earl 7 8 
2,046,342, DoNo.2 ..........- . 4 2° 32 | 1,073,900) Do Cons, Mort. Scrip. 5 104 6 | 1,972,000 Detr,G@. 4.& Mil. Bds. 6 1918)110 16 418 
1,639,899, Do 1878 5 io Si 104,300 Mntrl.& Chay'n. Ist Mt. 5 | 89101 | 2,875,500 Do Con. Mortgage 6 1918'110 16 Forsian RAItwars, 
952,095 Do 1884 . -e 4 [129 31 400,000 Nwfndid. istMt.La.Fds, 1 | 42 47 | 4 800,000 Galyst.& Harris. 1Mt. 6 1910) 93 98 |Present! . 1 Clos 
1,243,879| Do convertible ...... 4 [128 30 00,000. New Brunswick t Mt. 5 115 17] 3,104,000.Gra: 1dRapids&Ind., Amo'nt.) | i Name ve 
685,000 Cornwall Miuerals .... ..| 18 2: | 769,%10| Do Consolidated Deb 4 102 4 Ist Mortgage .... 7 ‘1890112 17 ~ Prices. 
1,300,750; Furneas, Con. Pref. 4/118 20 250,000) New Zea., Mid. L. £10an. 5/, 4 6 | 1,600,0001L11 Cen. Ist Mt. & | 
350,000, Do Pref. Stock A.... 4 (11617 | 743,80 Do ist Mort. Deb..... 5 | €3 6s Chic.& Spring. Div. 6 1898704 8 18,000 20 Alagoas, L.. 
1,892,150 Glasgow & 8.-West. 4 |130 32 | $2,000,000 Ont. & Quebec Cap, Stk. 6 146 48 | 2,600,000 Do Mort. Bonds.. 3} .. | 94 96 [22 0,000 loo Antofagasta (Chili) ‘and 
1,655,941! Do Pref. No.2 ...... 4 |'29 32 | 4,007,381} Do Perp. Deb, Stock 5 130 *2 | 15,060,000 De Gold Bonds... 4 (1962/1036 BOIOVIG 22. -ceserersce ys 
5,038,798 Great East., Con. Pref. 4 129 31 | '876,000 Quebec Cntl. Ist (ne. Bde 14 29 23] 1,700,000 Ind. & Vinc. Ist Mt. 7 1908 120 25 |, 850,000 19" Do Debenture, 4%....| 92 94 
2,625,000 Do Redmptn Stk., '86 ‘ 128 30 200,000 8t Law & Ott. 1st Mort. 4 309 2 | 1,402,000 Do nd Mortgage 6 1900103 7 2,870,000 100 Argntne Gt. W. Deb. Stk rn ¢ 
700,000! Do 1881 ........eeceee 126 28 | 820,450 Temiscouata Ist Mt Db. 5 28 85 | 3,000,000 LehighVall Con. Mt 6 i923 119 23 22,600, 20 Arica and a seses ens} 1 
1,499,962, Do 44 2 tall” 93, then.. 4 |128 25 719,009 TorontoGrey,& Bruce, RI 10,0000, Do Ter. Gd....... 6 1941 109 11 | 98,000 20 Bahia &S.F.,1L., guar. Ai 1: 13 
749,918 ES £608 Keweceens j125 27 of Can.Ster. Bis 1stMt 4 i00 2 6,000,000 Long Isid. Gid. ads. 6 1931 110 20 13,600) 20 | Do Timbo Br’, Gh Gr. St 
1,248,436, To 1888.............. 4/124 26 | 103,500 Wellgtn., Grey & Bruce — 20,000,000 Louis. & Nash. Bds, 6 1930\114 16 60,000, 6 Bilbao R. & Cant. ii, 6 oh 
1,363,000 Do 33 Convertible . }108 10 Ry. of Can. Bas. Ist Mt. 7 | 98100 | 1,960,000 Do Snkg. Fd. Eds. 6 1910 168 12 | , 11,260, 20 Brasil Great Southern. 
12,819,520 Gt. Northern, Perp, Prt 4 132 34 170,000 Wellgton. & Manawatu 8,000,000; Do. Jat Sit, Ronde | 680,612 100 Brazilian Imp. Central 
11,565,612 Gt. Western. Con. Pref 6 1136 63 | Shares, £1 paid ...... 6 48 Wel N. Ori. & M. Div.6 1830118 19 Bahia, guar. 7% ..../ 36 36 
14,003, 187 Lanc. & York. Con, Pret. 4 |131 33 490,006} Do do Debentures... 6 ivy 11 | 4,000,000 Do 10-40Adjst Bds. 6 1884102 6 446,600 100 | Do %, Deb Stock ....) 75 78 
1,009,000' Do Pref., 1858 ...... 3i/t14 16 | 219,489 Wind. & Annap. Pref. 3.129.000 Do Gold Bonds. & 1981 100 6 {600,000 100 B_ Ayres Gt. Southn, Lt '6 
6,190,315'L., B., &S..C.Con. Pref, 5 |164 68 | Shares, £20 paid...... 4 14 16 | 1°,797,/00| Do Unitied 4 1040. 75 77 |, 260,000 10 Do and Issue... 0... | 10 iuy 
2,172,960 Do 2nd Consolidated & |16$ 6H 199,009' Do Debevture Stock 4 9 96 | 12,030,000 Manhattan Con 4 kv 96 gg |%00,000 tu Do Preference. 6 %.... U1 13 
6,089,184 Lond., Chat. & Dov.Arb 4j|10i 2 —— 1,000,000 Memphis & Charies- 2,600,000 100 Do 4% Deb. Stock ..../07 9 
869,532 Do ond Preference a. ne 42 3,127,900 Atlan. & Lawrence Shrs. ...155 &7 townGold Bonds 6 1924 891, vt60/100 B. Ayres = Ensenada L.| 
23,080,620 London & N.-Western 4 |134 38 856,344 Chi.&Gd.Tk Coup Bs. 6 45 7 | 57,240,C0° Mexican Cent. 6 11911) 034349 rd. Stock .......0.] | 36 2 
8,942,089 London & 8.-Western.. 4 {133 $8 | ————————————————- i —————— 1 11'578,010 Mexican Nat. Ist... 6 1927| 9: y3 | 599,388, 10 Do7 %, Preference ....; 93 9 
1,999,336, Do do 1884 ....... - 4/132 34 AMERICAN SHARES AND Bonps 1,170,000, Jo znd 6 (2917, 23 24 | 204,400 1U0!” Do 6 7, Deb. Brock ...., 99104 
i ee eee a 19 17 : : ws ,88%,000 Min&StLou.Gid. wa’ 1921 100 19 | 280,906 100 B. Ayres Northn. »L.,Ord) 13 7% 
400,000 London, Tilbury, &c. 123 25 | Present | 2/615,000' Minn. and Pacific lst 124,990 100, Do 8 % Preference ..../223 24 
1,100,000'Man., Shef. & Lin. Pref. ‘ 118 42 | Amount 15 £|Clomms ae Mort, Boris 6 1936.05 100 |, 154,606 100, Do 5% Mort. Deb. Stix {108 10 
1,008,000! Do 1862 ........ 142 47 or ! Name |) Prices) 8,261,000 Mirn,SaultestMarie | 1,000,000 100 B. Ayres & P.7 % Pref. | 18 93 
1,000,000/ Do 1872 ..........0005 . 6 [149 46 |Number. qu &At. ist Mt.Gld. Bds 4 1826 96 98 1,812,340 100 Do 7% Deb. Stock ....| 81 83 
1,080,000, Do 1874 .........+6.- . 5 |138 43 —_—_--—'—_ 89,77 4,000! Mis. Kan. &Tex.1Mt. 4 8C 82 802,000 100 Do 6% Mercedes Exten| 60 62 
1,600,000! Do 1876 ..........ccec 6 \136 4u Soa 2,006,000 Nashville, Flor., oor 3,254,940 100 B, Ayres & R, Ord, Stk,| 62 66 
1,000, Do convertible, '79 .. 5 |132 35 67,007 AlabamaG. S  A-6%Pret.| 10 q 6 8 | Sheff., 6% ist mt.bds | .. | 90 96 33,209 10 Do7 % Pref. Sharea ..| 13 14 
1,380,000 Do convertible,'8i .. 6 |!39 35) 166,600, Do B Ordinary...... } 10} |e 2; | 30,000,000) New York = Mt. 7 1008 124 28 41,269, 10 Do Sunchales Ext. Shrs/ sibish 
1,600,000} Do 1889 .............. 4/03 6] gso5, 00 Atlan, Ist Leased Lines| |. 10,000,000! Do Deb. Bas. 2604 108 10 [875,000 100 Do 4% Deb. Stock ....| 92 9 
ROO MON TIO BI osc ccndccceccs 93 96 Rental Trust Stock.. | 84 88 | 11,500,000) Joo G Deb. Certs. 4 /1405)105 7 000, 20 B. Ayres & Val. Transdue 
4,602,038 Metropolitan .......... 4 |128 31 g 3 | 16,891,000/N_Y., Lake Erie, &W Riy., L.,7 % Pref. ....| 4 6 
250,000 Do Irred. 1884........ 4 [128 25 lo1gozr8? Atchinson, Topeka, &e |. | 112224 ist Con. Mt. Bds. 7 ‘1926, 135 4¢ 716,080 100 Vent. Argentine, ke Ti) 60 €2 
200,000! Do do  1887........ 4 {123 26 | 6,020,000 Baltimore and Uh o ../400 | 71 73 | 3,706,977) Do ist Cons. Mort. 000 190, Do 6% Debenture Stk./137 40 
1,600,000 Met. District .......... 6 | 88 2 f2z'4iz,000 Geuural uf New Jersey|100 |115 20 Fund. Bonds .. 7 |1990 191 36 1,360,000 109 Cen. Urugy.of M.VideoL,| 69 71 
25,703,788 Midiand Con. Per. Pref. 4 |133 3, |g8,000,000 Central Pacific........ -|100 | 26 16 | 33,507,400 Do 2nd Con Mrt. 6 |i909 78) 9:1 “S109, 100" Do Per. 6% Deb. Btk...)ls4 47 
8,850,198 North Brit. Con. No, 2 4 |127 29 |40,209,600 Chesapeake  Ohio..../ju9 | 18 19 | 6,600,000 NY. Ont.,& Wen. 1st 5 |19:9 108 ' 21,260 20 Cond. d’Eu, L. atd. 7% ..| 7 8 
9,422,485 Do E.&G. Pref .... 44/138 4° |10,920,€00 Chic.Gt Westnrrt, A") .. | 26 35 | 6,500,000) Do end 4 1992) $5 &7 20,000 20 Cordoba Cent. (L.), Pref.| 3 
418,605, Do Conv, Pref., 1874.. 6 |160 62 111,100,500, Do 4% Debenture ..| 7. | 65 06 | 44,447,000 NY Pen &UnioiME. 7 1906, 17 18 | 114133 10 Costa Rice «. +. eee. 4 
2,290,889, Do Irred. Pref., 1875  4}|137 3° |46,027,26) Chic. Mii. and st. Paul! 190 | eors1 | 13,100,000) Do 2 Mort. Bonds '1910. 7 15,447 20 DounaTherChris, L.7% Pt rN 34 
604,888| Do Conv. Pref., 1876 44|:37 3 |22'732,900' Do 7 % Preferred..../199 118 25 38,794,000 Do 3 Mort. Bonds | _|.915 14{124,010) | 18 Dviask and Vitebsk, L.| v2 23 
605,728 Do Se Pt.Stk.1879 6 |148 S 11,247,100 Cleve.& Pittsbg.Gar.7%| 59 | 77.79 | 7,283,000 Norfolk& W.Gen.Mt. (1931 aha 7 { 16 Do Registered ........| 215 25 
674,114) Do do ..-.....0.0. . 4 {120 2 35 38,000,000 Den.& RioGnd.Cm.8tk. 1160 | #2103 6,000,000 DoImp. & Ex Bds 6 {1984 102 4 | 008,000 100 Bast Argentine, L., g. T%,| 34 36 
1,004,000) on. Pf. rd. Ag., 90 : 117 19 }93'¢50,000 Do 5 % Prefereace . -|t00 { 219 2e] 1,600,000 iyo Adjustint.Bds, 7 1994105 g | 250,000 100) Do 6%, Debenture oy | 77 19 
1,600,009' Do Con. Aug. 18¥3.. 114 19 (43 696,776 [llinois Central ...... O44 of 12,246,000) Do 100-year Bds... 5/190 71 73 | 95.000 20.Gt. W. of Brazil, L., 11-14 
1,181,260 N. astrn(isyth & Tyne) ‘ = 82 110,000,000 Do 4% Lad. Line Stk. ive | 90 $3 | 43,730,000. N. Pac. lst Mt. Bds. 6 | \1924, lil i2 306,250 100) Do 6% Debenture ink 80 a 
11,004 #40) Do New Pref. 76 . 4 3 36 19, 466,500 Lake Shore, | ts aacees ow (329 31 19,314,000 “Jo Gen. 2nd Mort. 6 /1983| 84 &7 166, 000 100! Do 6, Exten. Deb. Stk. Bu 83 
700,000'N. London 44 % (max. 6) 4 189 61 |59,500,000 Louisville & Nashville 100 | 46 64} 10,791,000! jo 3rd Mortgage.. 6 1937 7 62 1,400,000 10v Interoceanie of Mexte9,| 
250,000! Do 1875 ......... . 44)143 4° 147,841,100 Mexican Central, Lim., 8,125,000/Ohio& Mis. IstGn. Mt. 6 [1932100 2 6%, Debenture Stuck..! 48 60 
971,000 North Btaifordshire . 6 |159 61 Com. Stoca ...... 00 | 7 8 | 17,707,000 Oregn.&Cal.1Mt.Bds 6 1927 78 £0 86,000 10 La Guaira & Caracas. 8 es 
860,000, ad ee ° s 144 48 147,000,000 Missouri, K«n. & Texas|i09 | 13 134) 2,242,000 Panama Subsy. Bds. 6 1910 94 93 | 970000100 Do 6% Debenture Stk. | os 
979,740 Rh —.... eecacee 127 28 {13,000,000 Do New Preferred. -/1u0 | 26 28 | 3, 000,000| Pen, Con.8k. Fd. Mt. 6 1906115 39 | 134644/ 20 Lemb.-Czern.-Jassy, g. 6%) woe 1 
2,172,580 8.- tern, Con Pref .. 4 144 46 (89,428,300, — York Cen.div. pay. | ‘| 9,900,000) Do 44 Gold Bonds 44/1913 113 1é 40,000, 20 Lima, Limited ..... iat *4 "i 
2,640,620 Do Preference ...... 6 |161 63 | in London 4s Iid.. -\100 | (103% 43] 3,000,000) Do Eq. Trust 4 (1914 102 4 |2+264,720'100 Mexican, Limited . | 13 134 
719,176) Do Vest. Comps’. Stk. 4 |175 27 177,414,600 New Yk. Lk. Eries Wat. 100 | 16416 | 3,000,000 jo Cons. Mt. .... 4 191817 9 2,654,100 100 Do lat Preference 8%. | 62 63 
1,900,311 Taff Vale Pref. Stock .. 4 1123 26 | 8,536,000, Do 6% Preferred ..../109 | 33 35 | 20,00u,000| Pennay!. Co. ist wii 44,1921 1oy 14 |1:011,060 100 Do 2nd do 6%,......... | 36 33 
“Inpian Rartway 113,982| New York, Ont.&c. .-|199 , 1% 16] 42,658.0 © Phil. & Read. Gn. Mt. 4 1958) 72 74 2,000,000 100 Do 6% Perp. Deb. Stic. 111 13 
8. __ {48;000;000' Norfolk & 'Westn.Pref.| tuo | 20 204] 23,971,097! Po ist Inc. 5 1958) 33 36 60,000, 1¢ Midland Uruguay \L.) . +} 1418 
- ,000,000 Nthn Pacific Com.8tk. 2 | o 5+] 16,178,668) Do 2nd Inc. ...... & 1988) 24 27 |'445,375,100 Do Debenture Stock -+} 43 60 
2.2000 Bengal & N. West, Ltd. 6 /116 19 [36,658,612 Do Preferred Stock..jyg | 13 17 | 13,: 00,623! DogrdInc |. 6 1958 15 20 60,000 20 Minas & Rio, L., gtd. 7%/ 11 12 
1,000,0)0 Bengal Centra’, L., Gtd. 34 162,629 Ohio & Missip. » Come. ‘100 { 1346 18,001,000 Pitts. Cinn.&c.G. Bas 4) 143 104 é 35,009 0 Namur & Liege By the 
| +-4th net earn. £5 pd 6i 53] 4,030,000' Do 6% Preferred....|109 | 68 70 | 3,400,000 |Pitts.,Clevelandand | . 14f. p.an. { Belgian 12513) 
8,000,000, Bonga) Nagpur, L., sat} 3 16 {128771200 Pennsylvania ........ | 69 | 508 12 | Toledo Gold Bds.. |1922'116 20 9,701) 20 0 g. 6% pref. Govint.| 26 28 
surplus ee . 332,361 Philadelph. & Reading. | 50 | 10 10g) 6,998,000'g¢ Joseph andGrud. | 82,6:5; 10 Nitrate ilways, Lim..| 13414 
7,560,300) eee oda, td. 6 |167 9 19,714, 28¢ Pitts. F. Wayne & Chic. | | Island ist Mort... 6 1926 65 70 65,485, 10, Do Preferred Con. .... 7% Z 
800,000, Delhi, Umballa mee 47/| 91 $4 7% Gtd. by Penns. += 100 155 60 1,071,000 g¢ Louis & San. Fran. 5 66,485, 10 Do Deferred Con. ....| 64 € 
300, 000) Serer 4/106 8 20,006,000|8¢ AN ' Western! i | Ist Mt., Miss. aW. 6 1919! 110 20 40,000 10'N.-K, of Uruguay,L7% Pf. a 
41,914 Eastern BengalA. Ann.9/10) 24 25 6% ist pref. ......| .. | 1015 | 6,166,600, Do endMt.,BaC. 6 11906 166 6 6,981, 20 N.-W. of Uruguay, L, .. 
74, Do * B” Annuities .. 9/} 29 30 2,490,000 '8tLou. Bdg. “Bret Stk. 100 103 6 6,000,000 gtLouis Bag. ist Mt. 7 19a 1¥5 39 | 575,220100; Do 6% ist Pref., &c. .. 20 98 
848,686) Do Debenture 8 - 4 [127 30 | 3,000,000 Do 3% 2nd Pref. Stk.\199 | 42 48 | 18,845,000 g¢ Paul, Minn. and 289,115 100, Do 8% 2nd Preference) 10 1 
168,822 E. Indiamw Ann A.1963 oui > 74}20, 008,000 St, Paul, Minn. & Man. | | Mani. ‘Cons. Mort. 44! 1993 161 8 94,00 100 Do 6% Deb, Stock, &c.| 76 79 
24,900, Do Annuity B...... &. | C. Btock ° 101 6 | 31,922,090 gouth Pacific Ist Mt. 6 [ieee 169 13 po ey ey to Alda) 12 13 
3,660,587 | Do Det. Ann. Cap. Gtd 1,250,000 Tun. Rail. of St Lou. 6% 160 |tu6 6 | 7,000,000 Term. Rad-Avsn of St. aay 100' Porto A &c. Deb. Bt. 6 6s 
| 44+ jth surp.profit 76/3/131 34 (60,868,500 Union Pacific ........ 100 | 20 203 | Louis 50-yr Ist Mt. * 19391103 6 | ,72120) 20 Prov. Orel Vitbag 5 
2,999,432) Do" Class ere 133 36 28,000,000 jWabems. &c., Com.. --|100 64 74) 21 oto Texase Pac. IstMort. 6 (2000! 79 82 241,966. SQuebrade Ry. L. & peek 8 
1,435,650) Irred. Deb. Stk... 4}/140 44 | 4.000, erence as >:./109 | 14 16 | 27,229,000) Dnion Paciticist Mt. ; 1 109 19 000/100)" Do 6% De eas 
000,00C G. Indian Peninsl. Gtd. 6 (158 61 |25,720,000 De“ Be Deb. Certs..| ,. | 23424)| 6,191,000| Do Coll. Trat Bds. 6 1,300,000 100! Reclfea Han Bran L. gta. 0 6 
2,701,450 Do Dedenture Stk. .. 4 |127 30 } 1,323,000 Vicksb'rg, Shreve cs 71,843, 20, Riga and burg ....; 18419) 
8,000,000, ae L. sae £3} 4 (113 16 Ovurggncy Bonps. | mea &c., BrtorLienGold | 39,601 » “3 — Sardinian ...... it 
ovepoecsces ‘ t Preference .,......| 7 
8,767,670 Madras G Gta... 6 {185 48 | 1,760,000 Alab., Gt. Sth. 1 Mt. 6'|toes tor 12 3,000,000 Bonds... Gciabas ¢ ita ot 10 2,001) |Roval Swedish 2.00... a 
O sececce s cscs 49/187 40 | 1,000,000 Alban Fepasce. 1Mt. 7 |1906/12) 26 24,346,000 West Shore Guar. 4 BS ; 4 eee erence ........) 6% 6% 
$00,000, De GO sccgcecce 129 32 sb Woscv9 Atchan, Top. Ban. .Fe LACT Whestinatslaise Erie “| 29,867 somace oad Menss...... 14 16 
884,700, Oude and Rohiikund t. Gid oes 1989} 72 73 | store. Whee . 19,901 Preference ....| 14 16 
| pbedentiure Btock .... 4 1100 4 {14,000,000 Do “A” Coup. Bas. 24 1989) 34) iti Gold Bonds 6 (1028/97 100 | 308,000 sana S Petes bike 
200,000, /Rohilkund & Kumaon L 64|16 2; | 6,000,000, Do 2nd Mort. Bd i: | 36 | | 160,000) 100 benture Btk./1i1 14 
71,097 Beinde,P.@Del.“A."An 9/11] 2% 44 10'000,000 Balt.&OhioGid. Bds. 5 laséslars ia | STERLixe Bonps, fe. 19,687 Ve Canabe L. ..| 14 16 
800,264, Do“ B™ Annuities .. 9/:] 25 29 10,100,000, DoCons, Mt. Bds 6 |1985)114 16 £ ; 6,260) 2) 7 erence......| 17 19 
426,000 South Indian Gtd. .... 44/136 40 |10,667,000 Balt.& 08 W istMort 4), 1990/1056 7 {| 134,000 Alabama Gt. 8thrn.. 6 1903/90 101 | 738,482) 20\South 
8,600,000 Sthn. Mahratta, L. 3444 3,000,000 Balt. & Pot. (Main)6 1911' 120 34 476,000, Do Gen. Mort..... 5 \test 65 83 
SE EE coe -o ve 113 15 | 1,600,000' Do (Tunnel)...... 6 (1911118 22 748,500) »N.U.Tex.ac. 00.6 1040 33 
dish ets asincans Beats Oust... 5 [lie 19 | eaenooo perl O Rectan ae’ |tatlies ¢| LONG! De sed Dobene -- 31 5: 
eee ur &ec. 6 0 
778,6°0) Do Mortcage Deb 1906.60 6 | 1,791,800 Allegheny Val. guar. . ‘1910 lar 39 







13,923,601 Can., ie ime 1908 





$21,660 Pease 01 4 |33,040,000 Cen.’ of N. Jerse 
West of ‘toate Porvines. 6 @ 70 | Gen. Mort we me 16 
San Tin Deben 1179 Atank.. 89 90 883,000 Cent. Pac. a. 6 | 96-8103 7 


3,530,000 Do Lnd. Gnt. Bds. 6 | 1900/98 102 





—; ___SBITIGn Posszesions 2°,176,00. Chesapeake and Ohio 
ion Atlentic & Mth,-Wente. “| 18,182,.09| DoGen.Conp Ba i iesl 19 tk 
. / e 8 ti 
pata: ist Mt. Bonds .- 6 [116 17 |24.615,00 Chic. and N ¥ 
aioe L Hurongio sh os pate aces, Gold Bonds... beaeees *e 
Ist Mt. P ee 000 Chic. & N Wat. Deb. 6 ise ul “4 
jea‘iss! Bonds, 2n iy 39 |,ovsu0.000 Chie. iw. Ind4GldBds 6 1932/13 is 
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805,200. Atlantic ist Lesd. La. 

| Rt. Trst., AMEDD 6 | | 87 90 

712,800! Baltimore & “Ohio... 6 1806103 § 

1,921,800, DO «+.+-++ 0040-0. 6 |1002) (12 14 

1,990,600 e ? 1910) ue * 
1,432, aa | ee [108 

2,400,000! Do .....2.0cse00- * $4105) i107 ; 

875,970 Chic.&Altu.Con. Mt. 6 \1903)115 17 

740,900 Chic. M&St Pani! M.7 ieee 1d 26 

638,250 Chie, Bt. B- P.&K. ms. 


500,000 Cleve., Canad be. . 1914! Se rt} oe | Been Ge Sontivee 
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RAILWAYS. BREWERIES, &c.—Con, COMMERC TAL, | &e.—Con. ne, ie, n. 
© = s 
Fonsien RalLway OBLIGATIONS = Con. 5 3 Bame. | Closng 3 | S | Name. Cleme 3 3 Name, Closng 
s| ia | Prices. | @ | & Prices 
8 | Name. \Clomng|_@ | paresaaee Le oalel Boned foe, 8 tke Bat eel ne me 
a | Prices | “10 | 10 |Combe & Co, L., Pref. ... 12828 10 10 Assam Rail. & Trade, » Pret. wy 25 | 5 |Aus. Mt. Land & Finance, ole | 11 12 
ad [| Btki100 | Do Debenture Btock...-.. 10 12} 10 10 Australian Pastoral ...... tic ” Do 4% Debenture Stock é 101 3 
| 10 | 10 | Danfell &B8ons’ "Brew" aL.Ord 1 2] 6 Bell, R. & Co., Limited .... 2 3 10| 2 British & American Mrt 42 
100 Brazilian Imp. Cen. Bahia, L. 6 | 81 83) 19 | 40 |Distillers, Limited, Shares 14316i] 6  § Bell's Asbestos. Limited....) 4 4¢| 26 | 94 British & Austn. T- &L, rk 13 if 
100 Campos and Carangola, g | 79 75 | gtk l100 | No 4} ¥ Debentures ......132 15 | 1) 1 Bland, J.& Co. Limited... 8 |e o | Do 43% Debentures ......| 98160 
4 100 Conde d’Eu Debentures...... 6}) 69 72 6 | 6 |Dublin Distillers .+- 223) 6 6 \Bodega, Limited ........ =| 4a 5 | 25 25 |British American Land ....| 22 4 
100 Costa Rica ist Mort. Debs... 6) 7779/ & | 61 Do Preference............ 3? 61; 6 & \Brooke, Bond and Co., L..,) 83 % Stk |100 |B. Ayres Harb, Wrks. Trust| 7) 73 
100 [Donna Ther. Chrstna., L..... 64! 60 $6 | 6 | 6 |Gillman and Spencer, L..... 384) 6 44 Brooke Simp & Bpiller,"A *| $3 
20 |Eastern of France............3 1 2183 Stk |100 |Guinness, A. Bon & Co.,L., 10 | 10 ‘Brunner, Mond, and Co. | 47 6o }10/ 1 3 tet and Aastuiien 0 4 
69 Leopoldina (Brazil)....... ooo 6 | 38 40 Ordinary ..........+ -- 94851110 10 Do7% Preference ......+- ig 1; | 20 | 10 cavemen sail ae 
100 | Do Sterling Debs.. 1924... 5 | oe Stk 1100 Do Ereference coeceeee oe 16467] 6 6 Bryant & May, Limited....| 14}i6 1) 1 Icanada Sompiaiy pas bebenest See 
». |Macahé & Campos, Debs. -... - 6 3 | Ste [100 | Doby% Deb Stock ........ 12423] & ‘Bucknall (H. Bucknall and! " 42) 42 Canada North-West Land, L 23 28 
100 ‘Matanzas and Sabanilla...... 7 | 100 6! 6 Hodgson’ Siinesaniinen: L 6 ti OEMS vce pecanecansho* 6.72) 10) 4 Debenture Corporation L.| 2 33 
100 Minas and Rio Debs. ....... . 6} - S 100 {200 6% Debentures .....21214] 7 7 Campbell & Sons Robert. i. S 23/10; 1 oe Trust of Aust.,L.) 1 14 
100 Mogyana (Brazil) Deb. Bonds 6 bios 4| 23 | cies Woeseny Doeoel’ 2. 34 36 |100 100 \Cantareira Water, 6 % Deb. 94 97 
100 Moscow-Jaroslaw, gtd. ... le 2 | 10] 6 Do New Re e+, 124124) 10 | 9 Cassell and Co., Limited ..| 16 17 | 13 | 13 |Hudson's Bay eccccccccece| L2b18 
100 ‘Nassjo-Oscarshamn, A A and B 2 ai 497 | | 2% pee . 6% Preference... 26 3 |. 100 Catalinas Ware., 6% Debs...| 3641 | 10 2h Imperial Property Invat., L. 
100 |Nitrate, L ist Mt Bonds.... 6 | 84] 10 | 10 ferBrew'ry,L.,Ord. | oe i0 | 10 Ceara Harbour Corportn.,L.| 1 2 | 10 |International Financial, L. 1 
% Northern of France. .....--.. 8 | 18 284) 19 | 10 % Treference.......+| 100 100 Central Produce Market of! 100 100 IKrish Light Rls. e107, Ctar 105 7 
.100 ‘Northern of 8. African Re- | 10 | 10 wea E a Teerene a .- 133 } | Buenos Ayres ......++.. 66 9 a 
public Guaranteed ...... * : | 4312] 10110] Do6% Preference ..... .| 193 10 | 1¢ (Chicago & N.W.Granaries,L| 14 22) 2 Land Mortgage of Indie, 1. 2 or 
20 Northern of Spain, Prionty-« 8 | tg 7 | Stk 100 NewCity ef Lon. Brwy.L.ord 145 o 10 | 10 Chicago Packing & Provision\ 10 AL, |100 100 | 6%, Debentures ni 
100 Ottoman (Smyrna to Ai ae S 6 104 7 | Stk 100 | Do6% Preference...... 40 364 City Offices, Limited ...... 1 18 | 3 Land & Mort. ’ Eeypt, L “at it 
100 Do Assenting (Seraikenv}.. 104 7 | Stk 100 | Do 4% Debenture 25 | 12 City of Lond. Real Property| 17 is 100 | 100 | Do. 5% Mort. D eeowend 
100 DoNow-Assenting do 8 103 5 | 4| # |New Westminster Brewy. Lb 6 6listk 160 | Do 37% Debenture Stock..\102 10} 2) w Dobooterst oe" MM as ° ii 
| ne *t Deb..." 6 102 4| 4! 4 |. Do6y Preference ........ 6 5:3) 10 | 10 ‘City of Santos Impts., Lim.| 6 8 te 1100 | Do 47 Perpet. Deb. ......|101 
100 DoRrroikeuy Ext. bent... | 04 96 | 10 | 10 |Northam Brewry, bord) 6 7) 6! 6 Cie. Genl. des Asphalt. Lim. | itt 4 London & 8. "Atrican Exp.. | 9 0 
10¢ | Do Tireh Exten. a tea ** | 15 184] 10 | 10 per erence, 77,....-.++) WW 11 | 10 | 10 Coats, J. & P.........06 pens o| 10 \London & New York Invest.) 2 3 
20 Paris, Lyons, an lst Mt. 6 98101 | Stk /100 Debcnture Stock. . | $9102 6 | 6 Colorado Nitrate ....... i 9 London Financial Assn, | 1 1b 
00 Piraeus, Atheas, be By . : ‘302 4 | 10 10 | Nottingham Brewery, Lim. Stk |100 Crystal Palace, A .......... 
BD Eror. Deel VN. OS oes ie we 1% Preference ........ 62 6ilstk 100 Do 6% First Deb. Stk. ii '3 8 10 ‘Natal Land, &c., Limited ..| 5 6 
20 ‘Roya! Sardinian, A .......- 3 910 | Stk100 | Do ist Mort. Deb, Brock, = 85 Istk /100 Po6ZSeccnddo ........ 30 35 4 Do 8% Preference ........| 4 8 
20 OEE. oceeee0 4° cone 99104 | Stk{100 | Reid's Brewery, 6 7, Pret. . 8 Istk 100  Do6% Thirddo .......... lL i4 35 | 6 ‘National Discount, Limited| 10 10h 
100 Bagua La Gran e. b 5 96 98 | Stki100 | Do4 Sr beos ossbb 113 20 | 6 Dalgety & Co., Limited ... ‘| 4 42) 25 24, New Zealand Loan & Mer- 
100 Smyrna&Cassaba ; | 11g11g] 10 | 10 |S8t Pani eomanien, «i Ora. ‘to 11 Stk 100 | Do 44% Perp. Deb. Stock... Lr 12 | | _ cantile Agency, L....... 
2 ‘Sonth Austzian suggeovensnes . uihi3 10| 10} Do Preference .......... 11.12 Istk 100 Do 4/ Irred. Deb. Btock.. .| 96.98 100 {100 | Do Perpet. Deb. 4% sence 
20 _ Do 1871 (Series X) 1741641 10 | 10 |Showell, Son & Co.,L., Ord 7+ | 7 7 Devas, Routledge &Co. Ltd.| 6 7t] 25) 6 N. Zealand Trust a f, n,L.| 4 & 
#0 Southern of France *3 10 10] 10} 10| DoT % Preference........ 104103 26 | 26 Do Preference........... +.| 21 23 
20 South a eee "4 91.94} 20] 6 Smith, sere Oe. »L.,Ord., 627] 10 10 Eastmans.......... ont & 38 | stk |100 North British Austisn., L,..| 10 16 
100 United of the Havana ...... 3 172183] 20| 20 Do ons kiraasns 19,201) 3 | 3 |K. C. Powder, Limited ....| 5% 64 |stx | \100 | Do 6% Irred. Guaranteed| 40 45 
20 Western of France res Hnds. 6 111 13 | 10} 10 Threlfall's : Brewry, L., Ord.) 16317,/ 19 | 10 Eley Brothers, Limited ....{ 30 32 
100 Watn. of nee Se . 6 |101103 | 10 | 10| Do Preference............ s 193) 10 | 10 Field (J.C.andJ),L. ...., 5 6) 3] 1 lOcsinn Transvaal Land, L.| 18 18 
100 | Do Mortgage 1 Deb. **'7 103 5 | 10 | 10 |United States Brewing.... € @ 16 | 11 Fore Strect Warehouse. L.| 9.21. |stk |100 |Peel River Land, &e., Le ..| 84 87 
100 West of ae ave Bonde... 8 | 2h 4 |Stk!100 'Watney & Oo., Ltd. ve_Deb 8201 yt |Pordiam WB & Sons, L..) ti 12 stk 100 [Peruvian Corp..c.sseveevsce| 48 48 
20 Zaftra and Huelva pevee Bi — 16 | 10h Foster Porter, and Co., L., 16 17 |stx |100 OEE DINE ccesccesconal ae 
INSURANCE COMPANIES. 100 {100 | Do 6? Bas. 277°7""""°°°" 62 64 
BANES. ~ - ~~ | 6, 6 General Hydraulic Power,L.| & 9 % 1} Queensfand Investment and 
————— 3 i d*, | 10} 1 Goldsbrough. Mort & Co.,L.| _ =: Land Mort. Lim. ...... ‘14 Idis 
os as ef | 3s | we | 10 20 |Gordon Hotels, Ord. ......) 164363 |stk|100 | Do 4% Perp. Debenitares. | 68 72 
2 \as -| Bo o Name. eda sg | 10 10 |Greenwood and Batley, Le} 4b 62 [40 | ; 2)R. Plate Trust, Loan., 
s ‘gs ~ we § +E 4 =| ES]10 10 Do Preference .. .. ....| 6 7 a cl A Shares , ee 
5 <> iia | a a é\ce 6 6 \Harrison, Barber, & Co., L.| 44.6 6 | 6 | DoBShares .... scl a 
ea isis 35 ws as 10 | 10 [Henry (A” and 8. and Co:),L, wy 2 Scott. American Invest., L.| 33 4¢ 
is lala) S mae a 6\ 6 Hildesheimer & Co., L. . stk 100 (Scottish Aust. invest.’ L.|130 40 
— a aS eee ws 20 2}| 8393} 10 8 Hornsby (Richard Hornsby Stk /100 | Do6%, d bSeeedeunaleae 
Bbre.| % | | Ola L/100: 25 .39°41 ‘py, nd Sons), Limited ....| 334. }stk|100 | Dos, Gta. preiases’ -| 140 4 
100,000) 3 | Agra Limited....| | 10 | 10 4 33 22/ p {Atlas Fir & Lf. 60)’ 621 92} 10 10 esos Ordnance, L.....; 1S 20 | 20 |South ‘Australian cheueesy 
60,000! 33! Anglo-Argntne,L) 9 | 6! 3% 24 ae Br. & Fr, Mar.L | 20, 422 23 | 10 10 Do 77 Preference ...... | a 3, ¥ . Stock Exchange 34 % Deb.’ 81) ss * 
160,000) 64) Anglo-Austrian, 200M 1208 12 13 Brit. Law Fire,L, 10| 1| 2 13|!00 100) Do 6/ Mortgage Debs.....| 86 91, 
,970) t {Anglo Califor. L | 20 | 10 /12 13 16 pelCler., Med.&Gn.| 26 ah sets} 6 st Howell and James, L.......| 2 } 10| 2} Texas Land and Mort,, | 2 3 
S088!  .§ | Ansio-Raypte. 4 | visita 26 |Commer. Union 50| 6, 289| & oo p Ta. .seeseeee | 651 49) 7 Trust & Ascy. of Austr.,L.) 2) 3 
1000) rn) Anglo-Foreign | a j ‘ 10 | 10 Jo Se cece 4 
10,000, 8 /Anglo-Ital., 66'1..| 8) 6 | ¢ 7 10 oo Pire..../10 oes & | 6 & Imperial Russian Cotton ..! 4 | 19 | 10 DoS % Pref. Shares ......| tite 
40,000) 10 )Bank of Africa,L.| 182) 6t/ €4 7 £ Rae tovers Lia!) Io] 9.3) 3){stk 100 Impd. Industrial Dwellg., L.'125 31 20 | 6 ‘Trust and Loan of Canada..| as 
40,000, 83] ‘Bk. of Astrl’ asia | e e os 70 vt Sat ead Law 200 gal 3} 10) a to proved Wood Pavemit., Te 4 MF 190) Bl DOME. ...csnc0c0r : 
8,000) 10 | Rk.o Columb | 20 | 20 (£23534 10 | nd. Rub., Gut. Pere. &c.,L.| % orp 
20,000) 74|B.of B.N. America = ' es 7 a Guardia Life..) J) einen 10 (10 Kypoch, Ganda, yim... i! ” . eee Exors. &¢. Corp.,L) ead 
00,000 2/6p)\s)B. at Constane 1! | > 2 Stk 200 La Guaira Corp, De 
M000 | Bank of Regnee | 36 | 124] 130144 8.|imipectal, Lim...|'20) 6.24 & /Stie 20° Lantaro Nitrate. Limited, ., 28 3 -_ fF Union Discount of Lond., L} 72 6 


62,600, 163) B. of N.B. nleal 20 | 20° 35436) 6/tp-s.| Imperial Life .., 20 4 6 7}) 6 





























































| 6 Union Mortgage & Agency of 
33 ti} 20. 20 (Liebig s Extract of Meat, 1.) “| 5k 62 
100,000; 6 |B. of N. Zealand| 10 6} 4 5 184 |In — Mar. i = ; ai 42] 10 | 10 Linoleum Manufacturing, L.| 29 31 Stk |100 pdusttalla(L.) Ordinary 80°85 
60,000, 5 | Do New Bhares| 10) 73 6 7 > pee von} 0 a) 14316 | 6 | 5! |Liverpoo! 3 Nitrate, Limited | ¢} 94 lstx|100 Do 44% Irred. Deb. Btock| &8 v2 
60,000 si Bk. of Roumania| 20| 6 | 647 ease . ped Gt. & Trai! 10 i; if 13) 10 | 2 a. ot a en 1. . i % 25 Vau Diemen’s Land........| 8 
00,000) nkofTarapaca) | | ’ : ;| 6 | & |London Stereoscopic, &c | — 
, and London ..| 10| 6 | 12 23]  50,000/£1p.s.)Law Life ...... | 20 a $i 0 | 10 MacLellan (P. and W. Mac. 6| 1 Western Mort.&Invest,L.| .. 
120,000, 11 | Bank of Victoria] 10 | 6 | .. ..] 143, (20)5/6p.s. —— — and 10 1/-| £4 2 Lellan, L.), 6% Pref. ..| @} 2) 4 
50,000. 30 |Brit.of 8. Americal £0 | 10 [10 14 | | ae 2 13:14,] 10 | 10 McEwan (James McEwan aeration mai 
8,200} lo \Cap. & Counties. 60 | lu 32 33 20,000} 141 p. olLogal & Gen, ‘Le tt : t and Co, Us.) ..--..s+e0e 136 FINANCIAL— TRUSTS. 
40,000' 7 |Chartd. of India, | nil "|Hion eae St. 1} 4 123 5 ; ‘Mason and Mason, L.:...."| 8 8% 
Austl., & China) 20 | 20 2042 1% gtarna i yy 6 |Maxia-Nord. Guus, &€., I. | ve 16 Stk iw Allianse Investment ......, a7 52 
100,000! 10 |City, Limited . hy = 10 (19 20 = Meer oe —— tr 5: ; 48 69 stk 1100 | Do Debenture Stock 63 do | sek |100 [American {nvst, Trust, Pref\117 22 
0,000) 10 Colonies mseet ore fae 38 20° [Lou & kane. os 12) gf 14415 | 25 | 26 \Metrop. — eae he. . <F [Stk /100 | | Do Deferred. ..... {leo 14 
300,000) Com. 0 us ; se . . 10 0 liners Safe, Lim tk i100 |A 
200,000! “9 |Consolidated, ie 4| 737 10 |Low, & Lane. L.|.10, #42 48) 12°? Moir John and Sons, Lim. she Stik | 100 my & Navy Tnvat., i, Pt . = 
0,000) 6 Ger. Bk.of Lon. +L) 1° 10 [10 tus 10 =. toy Bae nae! bs A it 34 38 Moris, B. Morris, & ‘| 2 a stk 1100 Do4 y Debentanve Boss" | . . 7 
$0,000 40/p's)HomeKn&Shan. | 28 284) 284231295 Marine 2 | 951 shieo si 100 |Bankers Invest. Trust, Prf.| | 68 72 
690,000| 7 |Imper Otteman| 30 10 13214 a es ere 10\ ¢ 420.31 4 ‘ \National Safe Deposit, L...| 3% 42 100 | Do Deferred | 18 93 
a Sea ke ore 60,006 a Meroh'nts ML 10 24 2 $ : 10 ot Nelson Brothers, Limited ted.: «| * hy 100 | Do 4 % Debenture Stock. || 94 93 
20,000, 6 | Luternational Bk. | i 10 | 10 | obe nani rust, Lb...) 13 w 
; Ls of London, L.| 20 | 16 | 9 10 116,000}20 8}. Brit.& Merel. naar 24 541 1G | “4 [Norton Brothers and Govk.| ai 38 {Sep 100 | Foreign, Amer, & Gen. Pref, jn0s 
u.aae) § |louian, Bn) 26 | 2% aa ae Ree ta “{100| 10\38 a | 10 | 6 [Rawson and Co., years) ‘. 4 100 | Do 4% Per. “theb: eack “102 6 
208 16 oydas Ban 40) 80, 6 ears an ear. 4 saee! 
18,000| 14 ie Lon aaa. L. 10 14-16 | 11,000] 875 [Norwéeb W. ire|t00|12 92 4 10| Do Pref,.........:.. nae ot 98 a. Forei u& Col. Gov. . Tst.L.P 1120 24 
100,000 Penetieetaes 


Gen. & Com. Lavest., L., Pf., 25 89 
Do Deferred......... seeee| 33 4 
4% Debenture Stock. "| 97 ‘v 


10 ; 

Lon & Count 20 9% 93 lu > rues ¥s| 24) 5 Oty ue ' Dob % Debenture ......../103 6 
7 Palatine pichiseted "8 243. 3 sho- ae é 

66,466 14 | Lond. and M ula. 60 Peli iol | 1 24 6 38 6 Phospho Guano, Limited ;:| 3 3% 


100,000) 17 |Lon. & Prov, 10 16 'Price's Patent Candle, L, ..| 244 6% 
60,000) 12}; Lon. &R. Plate, i 26 {25 2 poe £136 Dis) #twuix .. 5...) 50) 60/233 25 | 6 |Primitiva Nitrate Co" Le 8 3 


8 
10|'"9| 63 7 Lee 
70,000) @ (Lon, &SenFran,L fi Beck Ie sl ile i100 100 \Recife Drainage, L. os Debs 66 7 


30,000} 9 &&.- {Rio de Janeiro City Im} L.| 7} 84]- 
140,000 ilLont -& Wen ‘L100 I Do 6% Debentures. | 94°78 


60,000! .. ee ar of Austl. 20 7 |Rio de Jan.Flour Miile,&c.L| 3 4 
|Kiver Plate Fresh Meat, L $34 


32 
ae Debentuse Stock. .|99 104 
ek an Invest., Pref.; L.| 64 69 


is insu: pI 3444) 
4 |Ro vee nf 3/43h44i] oe InternatinI. Invest. Trst., L.} 65 70 


7/6 p.8 Fire weeeds| 10°10 Tg e ‘ } 


z 
&. 
P 
E 
Oe EB 


? benture 8: | 92 96 
mertca, I. 10 /6p.s)3un Life ... 10} 74/14 36 . 6 |Koyal Aquarium, &., L. ..| 3 34 lov | Do 4% De 
h 2 Mer.M. 20) 2/10g102 te] a s 100 |Invest. Trst. Corp., L., Pf.) 88 92 
ete 1 100, oe cee 45,00e] B/p.s.|Onlon.......2..| 10! 4/205 1) 6 6% Preference ........| $b 68 100 | Do Deferred......'.......2) 93 96 


Royal Niger Co., C.& Lim.) 1 14 Do 4% Debenture Stock. ‘102 6 


Mercantile Inv.&Gen. »Pref.| 81 Pr 
Do Deferred Stock ..... "| 37 42 
Do 4 % Debenture Stock...) 95 93 


American ..| 20 

Seroee| 18 |Metrop of Eng.| 
’ 8 0 n 

" [Wales aan 0 | 6 16416) 
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iv |Union Mar.,L..| 20| 2)| ef i a8 | 
21a 'Universa) Life 100 1%! 344¢/| “5 | 


+ Do fubly paid ............) 7: ad 
~? Bxciuding periodical cash bonuses, 
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é Rudge Cycle, Limited ......) 32 4 
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160,000! 10 INational aia A oll 10 \19420% CANALS AND DOCKS. 4 ‘san Pablo Nitrate, Led 3 34 = Municipal Trust, Litd., Pret) o ¥6 
260,000 14/8. pasa. of plaxico give $40) 7a & “tu. ere 10 } 10 |Spiers and Pond ..........| 16 163 100 [Omnium "Investnent, Pred] 51 66 
100,000 6 | Nat ro Zoe 7 1 Nez. *y Lemans 100 tog | “Do bY Ist Mort. 00.00.20 |120 23 10 |Rail Debenture Trst, L.| 54 64 
40,000) 18 (Nat. ro.ofEng. 76 | 109/41 Prices. 6{ 6| peta Limited :: the 100 | - Do 6% Debs , red. at 10 pin/108 12 
160,625: 18 | Geeegccercen| GO | 13 48 4 6! 6! {A mperica), Limited os z i 100 Boa 7 Deb benture Pp (98 10% 
40,000! 4p 8 Psit wasters 20} 6 .\10}1 ay 67 72} 12 | 22 /T h Const.,&c., L. ..| 36 38 100 stots oho “Os 7 
G0, 000} 10 | arr’s & Alliance 100 | 2 |73 ere Be” . 99103 | 3) 3 ‘Une Lim., &c. Asphalte, L. me si 100 poets De Investment, Pref | ¥7 99 
}} 40,000) 10 Prov. of Lret., L.)100 | 124,53,24¢ 2129 31 1.10 | 10 |\Cnited States Rolling Stock! 1 2 100 |' Do Deferred, % | 16 16 
Boe) .. |gueeuald Pat sls 38 i683 bic “2 :| 13 15 [200 100: Debentures ........| 8 90 10 Railway Share ivi, LA) 46 
1 14 |Stand of S.Afr. 1/100 | 25 |61 62 - 7) B98 ge [100 10d | De De of ¢ Bonds 1889 secceees| 683 92 100 |; Do B 6% Prefe 2 | 86 90 
i} 40,000] 10 |Un, of Austr, 76 | 26 |43 46 safe ne: 100 }100 lateral Trust Bouda| 75 85 eae ee oe 
‘ Do lna.Stk. tk }100 |97 #9 "Kathe Dis. 38 40 | 10, 10 lveb ds Toners deskeiae he 12 13 +4 lnvest Trust L see 
: 10 nlop cflond.. 100 | 164\32 3 Debenture Stock, 4% 114 16 | 1v | 10 |Waterlow and Sons, Lim..-| 92 24 oes raed qesdoune b 4 
4 18 | 20 ' 23 Pref. eodaveresdnellae 295 | 10 | ue ‘Welford and Bone Liiva “ us = + sos one ace ewces| gv 108 
BREWERIES AND how reference. 12 | & | & Wickens Fouso 6°00. 1. 8 lot lit cea ae te 
e | oung’s Parafi t....(114 1 
{ DISTILLERIES, ¥; 4 4|% uy be SE it |S - U. a & Sth. Amer, Invest.' 
sda shea tide ao * se —___—____—— ts parses Pret oss. sseneee| 88 8 
- dngtctndlensinsmesil i AN esac sisoae:’| $6 
a Fs Prices oti hae _INVESTMEN : a Aes Senne ee ‘| 
eS | ee 4 a : 
Rtk |\00 | Allsopp, Samuel, & Sons, La.| 62 64 [th ‘so (North M , ac 4660) 315) Mame. ol GAS AND ELECTRIC. 
Btk |100 Do Breterence.. a sagasseeneer 0 20 W |sues Soa ech . Sa eis Prices 10 | 10 Allience & Dub. max. 10% ) Lb 
Ok |parett meen se bcos y Sekt RrverGommerin Boa Nt x = — —— ie liso (Australian Gas 6% Dba i, 3 
ovens ? mi 00 scce S 
she eee i Prete «sec a8 COMMERCIAL, INDUSTRIAL, &e 100 00 [Brentford “ousolidated.-...294 25 } 
retain are . 8 B onceasgoos 
jy te) zi a 5 1 ty Reratea Breed, Limited. wee) THT °F lbeesh Beers comet 1b 0h | 
: orem Sl 6 Ssecsecn’ Ap 1 3 Buencs A res iNew). isi...| 67% 
to | De obo bie i st Me 18 | 20 10 langue Gay he aa 100 Do 8%, Debunsures 101 
> we OS 7 
io eam ERIS (AEN Rees sa I a iat 
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cTRI | TEA AND COFFEE. | TRAMWAYS, &c.—Con, , 
is MINES. = sri * “en : 
é. z Heme, lowe Sa tor T —| 913] Name. omg ¥ | 3 | Name. lor 
race eaeieaiacainpniiaiicncsiaemninh coomnant aT z | Name. Closng | = | _|Priees | | Oe | Prices. 
tk 100 Coates re. L. ..-.\223 33 | @ ces. ae ae —_—— 
Stk 100 | WoT % Preference. ......./193203 == —— | | 5 | °2 ‘Briton edits Hens sso.) sane| at 8 Specht! * 9 
ab | 15 Blectriclty Suppiy.........- sp ag| | > (Alsmlllos, Ldmited.......+/ &8 | 30 | 90 Darjecling Tea, Limited....| 18 9 Limited, Preference. --"| $4 
‘Muropean, Limited ........! 14 | 2 [Brataberg Copper a... a 4 | 10 | 10 Dooars Tea -..----.-s-evee-| US} Sth 100 | Do 6% ist Deb. Stock ....| 95 106 
Stk 00 Gas Light & Coke A, Ord. ..:235 40 | 5 | {British Broken Hin, Lee | aa os) oe eum Ba --+| San! el) lec Gaia. 
tk 10 Do B,4% Maximum ....67 02) 1 18) Burma Rab id cule ] 4 2 (10 | 10 Eastern Assam. Limited ..| 2 3 | 10 | 10 Calcutta, Limited . a é 
Bek 100 | Bs ¥, _ = 110% Pref... 275 8 | 91 2 ‘ane Copper, Limited . tg 14! 20 | 1° Jokai (Assam) Tea, Limited) 134164) 10 | 10 Cazthagens and. dierreri as) 
Or 108 | DOG) OY eae 19 95) 2) 2 calamity Hire per ti eg To | i¢ Lanke Plantations, Limiced| °3 “4 [100 lee | Do ex Debeatares.... "| Tess 
tk 100 | ? aximum .... i73 78 ’ se coeee | ib! 40 saeeee 
Btk 100 | Dos "109 Preference... 270 75 | . = — Tea, Limited ...... | 91 | 5 City of Buenos Ayres, L. ..| 4} 4 
Stk 100 | Do 4° Debenture Stock../!12730 | 1/ 1 ‘Day Dawn P.C. Gold, L. .. 3 uvah Coffee. Limited ....! 6 6 stk | 100 | Do Per. 6% Deb. Stock ..| 11u 
Stk 100 Do4 — were 180-25 158 | 8 De Beers 5... eases 14835 f 10 10 Upper Assam Tea, Limited. $1 ‘i: (Continental Met. Lim..... | . 1 
_- 75 89 ‘Stk 100; Do 64% Debentures...... 19837 0 Preference cove 
m0 to Rae and Chine ey, fos too | Boh Debentares--; | TM) TELEGRAPHS, TELEPHONES. | —_— 
a 1100 |1v0 poe forbes Lied ee =e oe 10 | 10 Dublin United..........00+-} LI 23 
Stk 100 Imperial Continental ...... 204 9} 1 1 ‘Don Pedro, &., Limi | i 3? 100 African Direct, L., 4% Debs.|109 103 
6 & ‘Maita & Mediterranean, L.., 435 } 43 |Durban Roodeport, L. } 6 3} Bek 100 Anglo-American, L, 6h Date. 43 46 e ° Ealnba h Street ‘ee 9 16 
10 10 |Metpn, Electric Supply .. 8i8f) | {Stk 100 Do Preferred |..........- 80 81 |g | ¢ Amperit Thnad? tee Me) Te 
100 100 |Met. of Melbourne 5 % Deb. 107 9} 5 | s EI Callao Mining........-. | 2 1 (Stk 100 | Do Deferred |...........|. 72 78 10 | 10 Genel Geel 2 3S 
20 | 20 ‘Monte Video, Limited .... 125134) 2 | Fortuna, REE xcacvcese + 1'10 10 Brazilian Submarine, > oot ang | o Lond n Tram,, &e. 16 
ary, ‘Frutino. & BoliviaGold, L. | {8 1/100 100 Do, Bonds nn. i101 tua | 19 | 18 |Lan sndon, Limited rs. score} I 
6, 6 ‘Oriental Limited. .....0..) 647 | i 12/ 12/ Con. Telephone & Maint. - seasee . 
6 6 \Ottoman, Limited.......... | 4 a) 34 : (Linares, Limited ......... 3 34) 10 10 Cuba, Limited | i Stk 100 Do Founder Certificates! 6 9 
10 | 10 |Para, Limited.........c.002| 12 24) 5 | 5 |Mason & Barry, Limited :: | 2) 33 10 | 10 Do 10% Preference.. sl 18 19 |ste 0 6% Debenture Stock ../103 13 
| 1 | 1 \|Montana, Limited ........ --.{ 5 | 4 Direct Spanish, Limited. ie \London General Omnibus. |146 Ki ‘ 
10 10 San Paulo, Limited........ 8} 9}, 1 1 Mysore Gold, Limited . Sh 8%] 5 | 5 Do 10% Preference... -.. | 8h 981 19 | 19 London Rosd Oar, Ldmited $s : 
8tk 100 South Metropolitan, A .... 31" 3!5 ' 20 | 20 Direct U.S. Cable, Th. 402s } “9tS$1 49 | 10 (N ndon Street. . . ...... +++ . oo 4 } 
Stk 100 Do B as. e-eeeseserereeers 2466: | 2) % |Namagua Unitd Copper, L | & 14) 10 10 Eastern, Limited’.......... | sens ortk. Metropolitan, ....... sate > 
SR WME saab ici sone $e06eee 263 68 | 1 1 jNew Guston ........ 2... ts ¥% 10 10 Do 6% Preference -| 18 16} 6 } 6 \North Staffordshire . --| 2.3 s 
Btk 100 | be eas 6% Deb. Stock 159 63 | 4) 4 New Hoover Hili Gold, i. | 0.‘ 160 100! Do5? Red., 1899.......... 108-113 | 12 | 10 Nottingham and Dist., L...| 8€ 9 - 
110 10 New Jagersfontein, ee | 14245 “Stk 100 Do 4 Mort. Deb. Stock ..)114 37 10 10 ‘Provincial, Limited........ 3¢ ‘ * 
_~ - | 10 | 10 Eastern Kxtension, Lao.) 15415% 10 | 10 a oeeesecce eencece ee 6s 65 ’ 
1 £ OoregumGold, L.,Def.Ord. 44 44/100 100 De gs 100 nots esses xo: 4 | 10 | 10 Southampton ...........000| 8 9 ‘s 
COAL, IRON, AND STEEL. 1{ 1{ Do 10% Min. Pref. ...... | 6% 54100 100 Eastn.&8th.Afen..s52MtDebi1o1 ¢ | 10 \2 South London........... sf 22 f 
——___—_ a - ~- 1) 6) \ Do. | Do, cease 44 44; 10 | 10 Great Northern of Cop'h’g'n| 2° }203 10 | 10 Sunderland, Limited . 78 ; 
| 2 2 {Panulcillo Copper, L. .... | € t 100 100 | Do5% Debentures (1883) . - 108 7 | 10 | 10 Premvayect frense ic. i 2 
7™ 17% Barrow Hematite Ste L. $ a : ’ 25 Indo-European, Limited . 1) 41 44 10 | 10 Tramways of Germany 108)1 ‘ 
7 74 Do6x% Preference ........ 5:| & 6 Richmond Con., Limited..| j a 0 10 London Platino-Brasilianl4 ¢ 6 |,.° | 6 Tramways Union, L. 42 id 
90 | 20 |Belckow, Vaughan & Co., L. 1 133 Stk 100 Rio Tinto L, Mt. Buds.,1880 102 3 1100 100 | Do 6% Debentures........ 1206 109 [100 |100 Do 44% Debentures -+| 93,16 ‘ 
BO | 138 | DO... ..scccocsccvers ee 73.8tk 100 Do 5% 2nd Mortgage .... 10. 2 | § | 6 National Telephone, Lim.,| 6} 6 Vienna General Omnibus . 33. » 
10 74 Consett Iron, Limited +e} 20 22 | 10 | 10 | DoShares .......... 40} Nos. 1 to 447,234 ...... | 426 10 | 10 Wolverhampton, Limited..| 4} 6 é 
| 1 1 Beottish Australian, L..... 1 18/10 10 Do 6% Cum. Ist Preference; 14316)| | $ 
23 20 Ebbw ValeSteel, Iron, &c.,L %j 9'| 2) 2 (Sierra Buttes Gold, Ltd, % 110 10! Do6y Cum. 2nd Pref..... | 16 16 
1 1 English Crown Spelter .... &| 3 2 Do Flumas Eureka...... a} ne DOG 7 Deb: BOR.. ceecbeise 113 4 " rer ft 
20 16 John Brown & Co., L,...... 1817, 1, 1 StJohn Del Rey, Limited ine} i ‘11/ ‘Oriental Telephone, L. esos] ; WATERWORKS ; 
10 10 Marbella Iron Ore, Limited 25 3 8 8 Reuters, Limited ..... A . 
ies! nt Menteatots Weien Pest.” Te | Hi : — otpies Copper, “Ll a Hd 10 | 10 |West African, Limited ....| 6) 64) ~ > : . 
antyglo aina ref.” 70 7! \ ollna, L., A Shares...... ts 100 100, Dob% Debenti BB cvcheose i 
8 Benya. Coal & Iron, L...) *%& *%! 1 1 United Mexican, Limited | ‘5 | 10 | 10 West Coast of Americal L../ . 2 ee | 20 =, cadet pao. eoeccccee | 134aae 
10 10 Newpt. Abrern.Stm.Coal,i = 9{ 1| 1 ,YankeeGirl Silver ........ 0 6 100 100 Do 8% Debentures ...,..../97 261 [99 {100 ns ees cocecge -/263 73 
20 20 New Shariston Coll.’s,L. Prf 13 14 ea i Western & Brazilian, ia....) 63 6} 23 | 2 Ciey of Dt, Peters rg, Lid.) $3 
| : Th 67 Do Preferred ......:ticese | | . seeeel ] 
&| 6 Rhymney Iron, Limited....| 1418! SHIPPING. | 4 y De Hes Sor bere | $8 FE Stic |100 Bast Londo oo... 1.2/2t4 218 
6 | Do New .........ccercreee | Atri Shi 1100 100 | Do6% Debentures A, 1910104 7 rand Junction, max, 10%.. 116 19 
Stk 100 Do 5% Debentures, 1890 .. #5 90 20, | 16 can Steam Ship ..... Ade 1 13 \100 100 | Do 6% Mort. Debs. B; pate) n08 7 Ietk | 
10 | 10 Sydney and Loulsburg Coni ) 124 12) Amazon Steam Navigat on 10 11 10 | 10 \West Indie & Panama. %. ..| i St [109 EME Sis icusinanensussonnte /388 93 
and Railway, L., Ord 1b 9; | 20 14 Castle Mail Packets, U. ..../ $104 | 10 | 10| Do6% Firet Preference one Stk | Do New ee 7% ones 5 
10' 6 Dol0% Ist Preference... 4 6 | 20 | 20 Cunard Steam Shipping, L.. ivatty| 10 1@ Do6% Second Preference: ss 9 10 | ” Kimberley, Limited acd: oo 
10 10! Do 6% 2nd Preference . 1 3} 2 | 10 | DO... eee ene eee ener seers 4 bling :00 ‘Western Union 7% Bonds. "818 18 Stk \100 Lambeth, maximum 10%": . 248 63 
10 | 10 Vickers, Sons &Co., L.Ord. 8} 9}) 16 16 General Steam Navigation... 4 6 100 100 Do 6% Sterling Bonds .. 12 6 60 | 60 DOTPA «0. .eereeeseceieee 197 202 
Sts 100! Do Preference .........1% 8 | 19 10) Do 5% Preference ........ 5G | Stk |100 | Do 47%, Debenture Stock ../128 31 
| P40) 1 20 1. UO RE ONT 5565000 0nees 43 5 | 20 | 20 Montevideo, Shares ........ | 16 16 
} 16} 6 \Mathonal Stesm Ship’ L.. 5a °o — ccciecealetonaiiacte jStk |100 oe jet Deb, Sper cent. . 93 98 
eel acted = = 10 19 |Nationa| Steam Ship, 1 1100 |100 New River, New ..... evece} :|370 375 
| 8 | 8 New Zealand Shipping, L... 2% 3 TRAMWAYS AND OMNIBUS. Istk 100 Do4% Deb. Stock ......../183 236 
BRITISH MINES. 10 lv Orient Steam Navigation .. 2) 3 , (St \100 Do Debenture Stock B ".:/183 136 
= Stk 100 a one, Pref. 185 133, 6, 6 Anglo-Argentine, Limited..) 2h ls | 20 Odessa, L., A 6% Pref .....| 24 8 
Ee) MEME, ccvcasepeps enuceee i85 190, Stk 100 Do 6% Debenture Stock 71105" 16 100 | 100 DobZ% Debenture Bonds..' 85 9u 
5 2 Devon Gonnt Conoain, Le 1h '$ 10) 60 Royal Mail Steam.......... 4447 | 1) /(00 Pernambuco Ist Deb.,. olin al 
4\ 4 ‘Great Laxey, Limited. , 3s 10 | 10 ‘Shaw, Savill & A’bion, L... 6% 64: 10 | 10 Barcelona Limited ..... avel a Stk 100 Southwark, &c., Ord soot ee 161 
om | SRD TIE co ccnanensccons | 20 | 20 Union Steam Ship, Limited 14315; 10 10 Belfast Street..............| 4¢L: i i0 | 10 |Tarapaca Limited cocccece| OF 10 
-- 18/0 Wheal Grenville........ 13 4490 | 10 | Do New....... ........-. 4 4: 10 10 Bordeaux Tramway, & . ici 4 Stk 190 Weat tines... 
10 | 1° Union Steam Ship o of N. Z| 7s *s 10 10): Do 5% Preference Ba 93! } 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue ist Half, 1893, Div. per Receipts for week ended Jan. 21 Traffic | Cost | & Aggregate Rec'pts this Half-year Asgtrent 
Cent per An —— per Mile | j a — -- Total Mes ove 
. — ig@ | Sos t 2 per Week, | per | | Goods, be this Half Year. 
Work- | 2nd ; Ist Name of Railway. a8 ——— | | 2 Passengers, &e. . » | 
Gross ing Ex- Fixed | Half | Half 25 mi 3) ———= - - — 
Recpts penses. Ch'rges| ee oa =e 104. ; 1808, | 3 | tse. | aga | aaos. | 1803. | 1804. | 1409 | 1808 | 1802 
ar ENGLISH.“ a: x * & & x 2 | & £ & & 
100, 961 6, 813) 46, “R8 nil. nil. | Cambrian ....+<.e-. | 1,628) 15. 6 20,155 9h 4,788; 4,697) 5,501! 5,178) 10,280] 9,876; 237 | 7A 
221,339) 111,122) 95,760 1 | Furness. ...........| 1,450) 770 ‘ ov) GL 45,576 724 4,30' 4,490' 18.031! 19,806) 22'493 24,206/ 139 | 
2013,206 1200,414) 815,438 | 2 | Great Eastern...... 134,57 | 35,001 G6,919 GL BB 41,407, 704 97,9.6| 98,283) 97,350 96,512 195,265) 192 a neat 143 
2100,537 1280,524) 612,412 s 3 Great Northern. - | 29,677) 64, 6s 79,987, Su) TU 40,363 1104 54,762| 85,585) 148,800 141.04) 233.562! 226,630 004 
4230, 472 2374,968 1467,610 4 Great Western. .... | 65,020) 98,090 153,000 6 8) 32,338 1574 185,610 184,870) 268,740 253,05)! 454,350 439,000, 2,481 | 2.481 
2130,156 1226,731) 632,345 i | 3% | Lancashire & York. | 24,334! £5,155 79,153 153 148 90,831 104 85,106] 81,188) 140,745, 138,077, 231,751, 227,250) 697 | 6a? 
5443,183 3107,416 1402,464 7 5 L. & N.-Western .. | 72,134 138,205 205,491 112) 103 54,710 26 4 209,680) 205,389) - $%3' 370,222) 686,600, 676,611, 1,887 | 1, 
1198,308 617,057| 393,653 & 4; | L., Brighton, &c. .. | 27 Oe}  11LA05 36,718 83 76 51,703 157 85,310) 85, 625+ 3,471| 33,400) 121,751) 119,025 4762 47 
1787,344 1031,782, 477,786 7 4j | L. & 8.-Western.. 36, 244) 1,853 51,455 62 BS 30,479 184 95,209! 96,207! bs 349 «63,883! 143,630 150,180) = Boa} 
670,598, 401,001) 289,223, nil. | nile | L., Chat. & Dover. > |17, 425, 5,051 21,404 126° 118) ay 3400182 44,419 48,012) 16,028 16 207, 64,447) 64,210, 185} 1 
116,798; 65,956 34,750 5} 2} Lond., Tilb:ry, -} 2-08 1,443 3,319 47 44 41,573, 1044 4d 6,923} 3,776 3.515 10,224 0,743 | 6 
1128,975| 610,764, 694,221 3 nil. , Man., Sheffield, om Lee} ves 3Y,218. 123 | 157 96,549 5s eo ene a . en 123,435) 113,641; 3214) 328 
45,785! 24,342; 2,178 6 5 Maryport & Carlisie | $37) 1,224 1St4 45 44 | 21,438) 194 3,630, .. | 3,633 os 5.333517 414) 48 
357,740 150,340, 144,623 3 st Metropo itan ...... ae | ee 34,19) 275 ' 20> 221,022 8:2 ar: we 2 ee ‘ 42,307, 42,585 ot 
209,302) 95,507, 120,254 nil. | nil. | Met. District ...... as S101 65 | GBC BOL,860 -2sy os - _ 25,458, 24,553 13| 18 
4212,486 2390.997 1170,528 6 ee OO eee 87,254 WZ2IXT Ish | 123 | GO,13S, Ly, 125,165! 126, 436, 343,059 38,225 450,154, 492/661, 1,004) 1,300§ 
3206,797 1907,333) 752.949 6 4) North-Eastern .... 04,501 123,860 &] 75 40,270 1634 05,508 GE,GSO 243,901! 235,196) 330,300 326,885 1,678 | 1,678 
245,921) 133,654) 46,511 73 65 North London...... 3.255 oe Mr = 333,751 IST 18,60:' 18,737 eens 8,355) 27,407; 27,073 12 
- -— 0, 2 200s; oh ey « ‘ 25 2.7% 2,792) 25.9071! 2°, 908) | z inn anal 
872,070) 195,708) 115,395, 6 | 4 | Ni ctal-—Railway.. | a See at apt neem: FP | FR TR seus} “Tayo f #240 37,200] {103 | 108 
105,°45| 55,527' 28,000 7 7 Rhymney .......... | od hig Leek. 5 26,605 1974 dt Spee eee 3 12,04) 11,480) a i 9 
1094,415, 622,401, 363,037 6} 2} +, South-Eastern...... 22,945 11,713 SLM, TTT 57,146 IL» 60,601) 68,082, 30,191 29,979) 90,702 9,062! | 426 
seh,08} 191,264 91,510 Be @ :. eee 2153, 13,654 14,255) 133 | 121 O97") 724 7,14) 7,600 34,307 33,000 4i,ddn) 40,078) 19 113 
ScoTen. 
1604,322) 773, oat! 600,070, 44 4 | Caledoniant........ | 16,632; 45,193 5,3, 75 68 | 66,234 1:8 675,405| 571,710) 1078,694| 1054,860 1 654,006'1 626,57: 7944 
649,03) 353,187) 200,195 4 4 | Glasgow & 3.-W.t.. | 6,973, 13,413 20,934 63 67 36,222 103) 259,202) 268,626) 351,873] 371,221) 611,075! 630,907) 384] 347 
193,870' 95, 924) 85,502 3 3 | Great N. of B.¢ .... | 2331) 4,144 8,005 21 uv 18,038, 85) $7,245} oe | 201,021) éa $191,206: 188,754) 3154) 
249,750) 126,404 61,367 7 ae. | ree | 3,625 3,027 i 6,439) 15 1% 12,136 11 4 105,781) 101874 76,775, 74,871! 180,668! 176,745; 432 4 
1625,104 813,652 728,581 3 ore coos | 38,088! 44,715 62, 57,524 58 |) 62 | 46,758 357% ved Seed ve be 4670,810}1 640, 110) 1,0879! 1,087 
| RISH { } 
62,143) 26,143) 28,936) 6 6h | Belfast x C. Down... 1 102 hal 1,653 1.806 23) 33 16,554 1424 2.489 «5,048 = 1,462 | ',803; 4,251] 4,042) 68 | 68 
117,073) 60,156 35,511) 5 4 Belfast & N. Cuties | 1,667 2,48) 4,152 3,906 ‘ 3 18,641, LLJ) 4,405) 5 4,191) 6,496!) 7,128 OL 204) 11,31! 1% 13 
125,902 | 70,266) 61,665) 1 Dublin W.& W....., 0. not Sa, Sth) UT Be 17,261 30 wh eae x 11,157, 10800) 144) 146 
352,379 | 180,928, 86,868) 6 6 | Great Northern. . 5,042 E81 11,723 i" 34°) 30 | 15,370; 148 15,153| 18,312! 15,637 16,768! $4,0u0) tA,980, 487 | 487 
$88,272 212,523! 69,914) 53 5 | Gt. Southern & W.. | 6,452 6,270 Mist i 22 | 16,508) 1 sf 19,434] 18,620) 19,143) 19,316! 38,627 | 37,844) 630) 622 
252,501 | 129,016) 77,014' 5 | 4) | Mid. Great Western | 2H7R' 4,462 99 16 IT _* 14,485 1035 | 9,0! 8619) 13,001 _ rsa! 22012) | 229 44! 44 
* From Sisant 4 + From September I 
(Continued from page 128.) LONDON MEAT MARKET. 


, eee .—1,629 casks Australian, by auction, went 3d lower, and Per $ me by the carcase. 
the greater part bought in. Town melted reduced to 28s 3d. 
COFFEE. — At public sale, 71 casks 30 barrels 8 bags Ceylon sold at +7 adap» arnetaepahanensras eee 2 4 se aite . 


Middlin ditto conebe biicee 4 O| Inferior veal .... 
high prices for fine qualities : low, 108s to 117s; medium sizes, Prine dite... a See 4 6 Middling ditto . 





101s 6d to 107s 6d ; small, 97s to 102s. 233 bags East Indian Coorg | Interior matton Serasibecheaccecse BB) Pig QMR eicisisictct beds sinBbdiekd 

and other kinds, 998 to 105s. 654 bags Central American included | Middling ditto 0.0.0... wrseeree 4 10} 

Salvator, rather foxy, 89s to 89s 6d. LONDON POTATO MARKET. 
RICE steady. Per Ton. Pee Ton. 
SPICES.—Further business in cloves. White Penang pepper sold Hebrons, best ............ -..-- . 703 00 80s | Mignums— 


to arrive, at 34a per ib, April-June shipment. Pheemres, os ~: 00s to 70s ' ae pean v0 censooe's ves es 
GAMBIER in demand. Do TARGOID ceivcivcetsveecce We | Bedford Imperators, red soils 50s to 60e 
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hs |THE NATIONAL BANK OF SCOTLAND, 


F IMITED. 
NEW YORK PRODUCE | Incorporated by — Charter and Act of Parliament. 
EXCHANGE BANK. 


ESTABLISHED 1825. 
- HEAD OFFIC E—Ebrvsovraeg. 
CAPITAL ...... $1,009,000. 
SURPLUS...... $250,000. 


| Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £785,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 

DEPOSITS at Interest are received. D . 

CIROULAR NUTES and LETLERS of CREDIT, available in all parts of the World, are issued free 
0! charge. 

IN VESTMENTS and SALES of all descriptions of Securities effected. 

DIVIDENDS, ANNUITIES, &c., received for customers. 

At the London Office of the Bank every description of Banking Business connected with Scotland is 

















134 





Banks, Ke. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sals of 
American securities. Cable transfers made. 

LONDON BANKERS—The City Bank (Limited). 


Fs penance ag 





THE ANGLO - CALIFORNIAN 


BANK (Limited). 

Capital Authorised, £1,200,000. Subscribed, £600,999. 
Paid-up, £300,000. Reserve Fund, £125,090. 
Head Ontice, 18 Austin Friars London, E.C. 

\ Branch at San Francisco. 
Agenta at New York, J. and W. Seligman and Co. 
The Bank transacts general Banking Business, se)'s 
Drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers. and grants Letters of Credit. 
J. SIMON, Managing Director. 


Bank OF BRITISH COLUMBIA. 


(lacorporated by Royal Charter.) 
No, 60 Lombard street, E.C. 
Capital £690,000,with power to increase to £2,000,000 
Paid-up capital............... oowen 60,000 
Reserve fund.........0000. + 27u,000 


The Bank grants drafts and letters of credit on its 
branches in San Francisco, in California; Portland, 
in Oregon; Seattle and Tacoma, in Washington 
(Puget Sound); and Victoria, New Weastininster, 
Vancouver, Nanaimo, Kamloops, and Nelson (Koate 
nay Lake), in British Columbia. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

8. CAMERON ALEXANDER, 
Secretary and Manazer 











THE LONDON “BANK OF 


AUSTRALIA (Limited). 
(Formerly London Chartered Bink of Australia.) 
2 Old Broad street, E.C. 


Subscribed Capital .........000-cccrsesesseons £2,112.49) 
RN ATi ac Soacccsbaveckavks - oases. AES 
Uncalled, including Reserve Liability —_ 934.885 

£2.11%,490 


Issues Dr:fts and Letters of Credit on its Australian 
Branches. Nezotiates Bills, or send« them for co llec- 
tion. Effects Telegraphic Transfers, and tranzacts 
every description of banking business with Australia, 

London Bankers, Lloyds Bank (Limited). 


W. N. TOMKINS, Secretary y 
HONG 


KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $10,000,000, all paid up, 
Reserve Fund, $3,900,000 
Reserve Liability of Proprietors, $10,000,0% 
Court or Directors AND Heap Orrick in Hoxs 
Kone. 
LONDON CoMMITTER. 

Albert Deacon, . (of Messrs. E. & A. Deacon) 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb aniC>».) 
William Keswick, Esq. (of Messrs. Jardine, Matheson 

and Co., China). 
David McLean, Esq., 5, Kensington court, London, W. 
Wm. Anastasius Jones, Esq. (Director of the London 

and County Banking Company, Limited). 

Deposits received for fixed periods at the under- 
noted rates of interest :— 

1, 2, or 3 years, 4 per cent. per annum. 
6 months, 84 per cant. per annum. 

Interest payable half-yearly at 30th June and 31st 


December. 
EWEN CAMERON, ) Managers in 
G K. NOBLE, J London. 





31 Lombard street, E.U., London, 





(Incorporated by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up Capital.......concssoe sessesses £1,600,009 
RONDE VO FUG ccscceccccessovnsssvesoeses 800,009 
Reserve Liability of Proprietors 


under the Charter ....... 1,699,090 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 


Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TRLEGRAPHIO TRANSFERS made. 


DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 


cation PRIDEAUX SELBY. Secretary. 


LONDON, PARIS, & AMERICAN 


BANK (Limited). 

Capigat, £1,000,000. SusscrineD, £509,009. 
Parw-up, £400,000. Rasgrave Funp, £150,000 
Haap Orrica—58 Old Broad street, London, £.. 

Brancu at San Francisco, CAutrornta. 
AGENCY In Naw York, 10 Wall street, 
A@snts at Panis, Messrs Lazard Fréres et Cre 


Banking and Exchange Business with Awsrica and 
the Contixent of Evrops transacted on favourable 
terms. Letters of Credit and Circular Notes isausd 
available in the United States, Europe, India, Oaina, 


Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 





Ne 


[HE BANK OF AUSTRALASIA 


transacted. 





BANK OF NEW SOUT 
Established in 1817. 
Lonoos Orrice—64 Old Broad street. 


Capital Paid-up ..........++++++«,£21,250,900 
ee eee £1,010,000 


Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Orfice and 
Branches throughout the Australian ani New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


THE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 





Subscribed Capital, £1,000,000 ; Paid-up...... £400,000 
ee PS eee 
Reserved Liability of Shareholdera ............ 1,600,000 


Head Office—Dunedin. 
Lonpon BoarRD oF DIRECTORS: 
Pt. Hon. L H.Courtney,M.P. Geo. Cowie, Mang.Dir. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bilis on New Zealand and 
Australia negotiated or collected. Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 
ness transacted on favourable terms—to be ascertained 
on application. 
No. 42 Cannon street, London, E.C. 


JHE AGRA BANK (LIMITED). 


ESTAaBLisHep 1N 18353. 
ARIES nis sesvicrnsicissserse: micciviness EOE 

Haapv Orrica—Nicholas lane, Lombard street, London. 

BaNgING AND ExcHanGs Business of every descrip- 
tion conducted with India and the East. 

Deposits received for fixed periods on terms to be 
ascertainedon application. 

Current Accounts kept on the terms customary 
with London Bankers. 


c a 
{M PERIAL BANK OF CANADA. 
Heao Orrick—TorOnrToO. 

Brancheain Ontario, Maaitoba, and N.W. Territories. 
Capital Authorised ...............000.0 $2,000,000 
Capital Paid-up 1,953,450 
Rest 1,101,715 

MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agentsof the Bank in London, England— 
LLOYDS BANK (Limited), 
72 LoMBARD Street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tious, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILK(E, General Manager. 





POO r er tenner eres eeeeeseees 


QTANDARD BANK OF SOUTH 
K AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 


Hope.) 
’ Heap Orrica. 
tc C'ement’s lane, Lombard street, London, E.C. 
' Subscribed Capital .................068. £4,000,000 
i Paid-up Capital ceseceeseess 21,000,000 
Reserve Fund ; £645,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

Deposits received for fixed periods on terms which 
tay be known on application. 


ce SNEEEESeee 
THE COMMERCIAL BANKING 
_ _ COMPANY OF SYDNEY (Limited). 
Capital £1,000,000. Reserve Liability, £1,000,000. 
aa ae a Fund, Saeeeenee. 
vetters o i able on demand, upon 
Head Office and Branches of thie Bank py New 
South Wales and Queensland, ara issued by the 
London Board and also by the following Agents:— 
London and County Banking Company (Limited). 
Scotland—Commercial Bank of Scotland (Limited). 
Treland—National Bank (Limited) and Belfast Bank- 
ing Company (Limited). 
Les ae ae Bank (Limited). 
chester —Williams Deacon and 
Salford Bank (Limited). ie et 
London Bankers: London & Westminster Bank, Ltd, 
Bills on the Australasian Colonies purchased or 
forwarded for collection. 


ee 


Loadon Office: 13 Birchin lane, Lombard street, E.C. 


NATHANIEL CORK, Manager. 


H WALES, \foscow DISCOUNT BANK, 


JAMES ROBERTSON, Manager in London. 





MOSCOW, 
BALANCE-SHEET per 31st December, 1893. 
ASSETS. Rbls. cpks, 


Cash in hand ......... eobeeneoniuneee €59,952 15 

SRR IID vscccssccses acsdntersersesscnme 396,000 U0 
Bills discounted— 

(a) Bills with several en- 

dorsements........... 

(0) Bills with one signa- 

ture against addi- 


Rblis. cpks: 
5,767,006 20 


tional security in 

stocks and shares... 915,450 00 
———— 6,082,456 20 
Advances on securities...............000+0. 8,444,609 12 

Government and other stock, bearing 
IIIS mcidipissusvses eis 1,304,069 61 
NMI cs csicoaensnc: epscasntuebeneiebeseses 35,639 87 
ITE MR ci césissncsecsscimsisonsbsennenians 69,263 93 
Mercantile expenses to date ... see 271,389 86 
Furniture and fixtures .............c:seeeeeee 4,676 44 
EN MNIUT oni icscchokivinanwessoneeiuune 211,990 34 


17,930,047 52 


LiaBILITL Ss. Rbls. cpke. 


Capltal paid up ............cccccsscssesessreee 4,000,000 00 
Reserve fund ........ sbeneadaeadeass $29,440 64 
Deposits :— Rbls. epks. 
(a) In current accounts 4,700,v15 10 
(b) At call and shore 
DS wi idhaietcaion 437,838! 61 
{c) For fixed periods .. 3 476.574 16 


8,614,471 87 
1,422,355 41 


Bills re-discounted .......06.......6 
Special account with State Bank ayainst 
I i gi a.5 5c ccccgaipedauepalaiinas 

















300,500 00 


Foreign accounts ..............008+- 1,998,999 56 
Unclaimed dividend ... .............ssseceeees 4,493 50 
Interest on deposits...............cccceccerees 109,508 06 


laterest, commission, &c., 1893 
5 % Income-tax 


690,785 70 
9,492 78 


—_——_- - 


17,980,047 52 


an 


THE UNION BANK OF 
AUSTRALIA (Limited). 
Established 1837. Incorporated 1889. 
Paid-up Capital ............ £1,500,000 
OGRE FMRI en cccccsceveceses ssescced 1,000,000 
Reserve Liability of Proprietors 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 
ores REMITTANCES are made to the 

jonies. 


BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are reccived for fixed periods on terms 
which may be ascertained on application. 


; W. R. MEWBURN, Manager. 
No. 1 Bank buildings, Lothbury, E.C., London. 


LAND 





MORTGAGE BANK OF 
VICTORIA (Limited). 
Subscribed Capital, £1,250,000. 

Uncalled, 21,000,000. 


The London Board of Management are prepared to 
receive meena ae Debentures, the Rate of Iaterest 
on which can be ascertained on application. 

Issue of Debentures limited to Uncalled Capital. 

The money is lent in Australasia upon Freehold 


property only. 
A..8. FOORD, Secretary. 
17 King’e Arms yard, E.C. 


AFRICAN BANKING CORPORA- 
TION (Limited). 
Registered Capital, £2,000,000. 
Interest allowed on fixed deposits. 


All descriptions of Banking business transacted. 


GEORGE WILLIAM THOMSON, 
Chief Manager. 
Nos, 43 to 46 Threadneed’e street, London, E.C. 
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Auvestor’s 


Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. ; 
(PRICES MADE UP TO MONDAY, JANUARY 29ru.] 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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THE RAILWAY HALF-YEAR. 
| LirrLe surprise can be felt that the dividend announcements 
| of the principal English railway companies, which have 


been made during the past month, have shown in nearly 

ESTABLISHED 1810. every instance a falling off as compared with the payments 
made for the corresponding period of 1893. The wonder is 
IMPORTANT BONUS STATEMENT rather that the decreases have not been generally greater, 
. when the circumstances of the half-year are borne in mind. 

Trade seemed to be on the point of a gradual recovery when 


«4 ; ‘ : | the coal strike, which proved to beot almost unprecedented 
n aqgqr thus be made 1€ CO , Pp Pp 
Ig"eg ate return will th duration, commenced, and naturally this most regrettable 


to Partici ; : | labour dispute affected very adversely all the great indus- 
t cupating Policyholders of an amount tries to which the coal trade is ancillary, while in the case of 


actual] ‘ : . the Brighton Company, the earnings were considerably 
J ™ excess of all loadings charged lessened by the prolonged epidemic at Worthing. On the 


in th remz > . English lines alone, the gross traffic receipts of the half-year 
€ premiums f OF Crpentes, P rofi ts, and exhibited a diminution of about two and a quarter millions 


L| R F | NOTES UPON INVESTMENTS. 











contin es.” 4 sterling, or, roughly, 7 per cent., as compared with the second 
ee Vive Press. | half of the preceding year. The dividend announcements 
The proof of this statement will be supplied on application | made thus far are given in the following statement :— 
© Actuary. °~ Second Half-year in 
| 1893. 1892, 1891. 1890. 
LARGE CASH BONUSES i Be aS 
p. Ann p. Ann. p. Ann, p. Ann. 
Great Eastern ...........secccrccceeee BS. cescee a. ae 
IMPROVED BUSINESS FACILITIES | Lancashire and gy pation 74 daanes : ae oj avi F 
: London, Brighton, &c , Ordy....... Th «++... = 000 a 
IMMEDIATE SETTLEMENT OF CLAIMS. Lon., Chatham, & Dover At. a ee Ho 4h 
Lond d South-Western ...... 7 ...... pan ja 
Apply also for the NEW PROSPECTUS for the Manchester & Sheffield Ordinary Nib subes 3° ws 2 ase & 
“Current year, and for Proposal Forms and Information Metsooiiian - BI iA R alas Ms 2h iescs ei ay 3t if . 
: 0 EUBBUCITL ccccoscccccccccccccccees§ 8  cvcves eee eee 
88 to all classes of Assurance to | Somth-Masbeem ..........ceccssosrsenee OF chin Gb Cote 


oe 7 4 The Deferred stock of the Brighton Company receives 53 
BAREIS 0.15. AAURDERS, r make for the year, and the Deferred stock of the South- 
General Manager. ee Company 1} per cent. for the year, contrasting with 


68, THREADNEEDLE STREET, LONDON, E.C. ! 7 per cent. and 2 per cent. in the two preceding years respec. 
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tively. From the table, it will be seen that the North- 
Eastern Company is the only one that has been able to pay 
an increased dividend, the earnings of that to having 
been augmented by the extra demand for Durham coal, in 
consequence of the strike in the Midland, Lancashire, and 
Yorkshire districts. The Chatham Preference dividend has, 
perhaps, been the most agreeable surprise, as the absence of 
a‘dividend not only on the Ordinary stock of the Sheffield 
Company, but upon about £9,700,000 of the Preference stocks 
also, has unquestionably been the most disagreeable. A good 
deal of interest is being shown in the forthcoming declara- 
tions of the three “ heavy ” lines, and more especially in what 
the Scotch companies, whose half-years are only now closing, 
are likely to pay. Up to the date of the last weekly return 
the Caledonian had an estimated gross increase of £27,520, 
and the North British an increase of £30,700, while the 
Glasgow and South-Western had an estimated gross decrease 
of £28,832. 


THE SPURT IN HOME RAILS. 
Atmost the only striking feature in the stock markets 
during the past month has been the sharp recovery in the 
quotations of Home Railway stocks, the dividend announce- 
ments having in nearly every case upset the calculations of 
the speculators for the fall. It is difficult to see why pro- 
fessional operators should have become so largely ‘‘ bears ” 
of these stocks; for bond fide investors could scarcely have 
been expected to throw away their securities in a panic, 
because the results of a disastrous half-year were rather 
better than worse than they had anticipated. Weak holders 
sold out, while the strike was on, without waiting for its 
termination ; and the natural inference was that when the 
worst became known there would be a tendency towards 
revival. There has, in fact, been something more than a 
tendency, as will be seen from the following table, in which 
the quotations of the principal stocks at the end of 1893 are 
contrasted with those ruling at the close of 1892, and with 
the closing prices on Monday last :— 
——— Quotations at———, 


Endof Endof Jan. 29, Change in 
1893. 1892. 1894, Month. 

Great Eastern...............00 The... 825 ... FR... + BZ 
Great Northern Def. Con. 53 ... 61 ... 554... + OQ 
Great Western .............. 1534 ... 164 ... 160 + 63 
Hull and Barnsley............ oe ts oe oe oe OE 
Lancashire and Yorkshire 105 ... 1054... 6,... + 1) 
London and Brighton “A” 1463 ... 1467 ... 1552 .. + 9 
Lon., Chat.,and Dover,Ord. 135... 163... 158... + 2g 

mn G8 BG. | .osiccsboce Dee cc (EE cas” one 0 2 
London and North-West. 16497... 172%... 1684... + 3% 
London and South-West... 187 ... 176 ... 188 ... + 1 
Manchester & Shef. “A” 25 ... 323... 26$... + 13 
Metropolitan Consols ...... BM oo.” Bm 2 
Metropolitan District ...... >... . We. * 
SUNIL Cickcktinhsbeokbnasionncs 148... 157%... 1524... + 48 
North-Eastern ............006 153i... 153}... 1648 ... + 10% 
South-Eastern “A”......... Ss... WW. Te. + & 
Caledonian Deferred......... oe! oe Se 
North British Deferred...... Beha. SR ne Aion, + Te 


With the exception of Sheffield “ A,” every stock given in 
the above table shows a recovery in the month, the stocks 
of the Southern and Scotch lines exhibiting the most marked 
changes. There is little room for doubt, however, that the 
recovery owes very much rrore to the closing of “ bear” 
accounts in a market unusually short of floating supplies 
than to any increase of investment business. Indeed, 
investors who refrained from buying ‘when quotations 
were abnormally low are little likely to come in now 
that the speculative revival has carried prices — in 
some case, at least—to an unduly high level. That the 
prospects of the current year are less gloomy than 
the actualities of the past one would be admitted by the 
veriest pessimist. It is, happily, not often that a succession 
of financial disasters in Australia, a monetary and com- 
mercial crisis in the United States, and a prolonged coal 
strike at home, with its attendant industrial dislocation, 
are crowded into one year ; and there is reason to believe 
that some improvement in the general condition of trade is 
taking place. But it is certainly not to be expected that 
the period of adversity is likely to be followed by a “ boom” 
in any direction. A gradual restoration is the most that 
can be hoped for. And with regard to the railways more 
particularly, it seems probable that the cost of fuel will 
remain ata permanently higher level than has lately been 
the case, Sell that rails and materials generally will conse- 
quently become dearer. At the same time, the increase of 
capital expenditure will goon ; while the prospect is that 
rates will tend rather to decline than to augment. For 
these reasons, though some recovery from the low range of 
Prices recently quoted was to be expected, it is probable 
that the spurt induced by purely speculative influences has, 
for the moment, caused the pendulum to swing too much in 
an Upward direction. 
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THE LONDON COUNTY COUNCIL AND THE 
TRAMWAYS. 
Ir is hardly to be expected that the London County 
Council will accept the decision of the Court of Queen’s 
Bench as to the interpretation to be given to section 44 of the 
London Street Tramways Act of 1870. By that section 
the Metropolitan Board of Works were empowered, after the 


expiration of 21 years from the passing of the Act, to 

“the undertaking upon terms of paying the then aoe 
sive of any allowance for past or future profit of theundertak- 
ae or any compensation for compulsory sale or other con- 
sideration whatsoever) of the tramway, and all lands, build- 
ings, works, materials, and plant of the company suitable to 
be used by them forthe purpose of their undertaking, such 
value, in case of difference, to be determined by an 
engineer or other fit person nominated as referee by the 
Board of Trade.” On the expiry of the period of 21 years the 
London County Council, as the successor of the Metropolitan 
Board of Works, gave notice of their intention to take 
over a portion of the company’s line, and Sir Frederick 
Bramwell was appointed arbitrator. In the arbitration 
the company sought to tender evidence as to the profit that 
had been earned, the object being to arrive at the value 
of the undertaking by taking a certain number of years 
purchase of the profits. To this the County Council 
objected, and although the arbitrator allowed the evidence, 
he stated, in his award, that he had abstained from taking it 


into consideration,‘‘ on the ground that the mode of valuation. 


to which such evidence was directed involves an allowance 
for past or future profits within the meaning of the said 
section.” Against this decision the company appealed, 
and the Court of Queen’s Bench have decided that 
the method of valuation adopted was wrong, and that 
the case must be remitted back to the arbitrator, with 
instructions that the undertaking should be valued “ in the 
ordinary way in which a hereditament was measured, 
namely, by reference to what could be made by the use of 
it.” The Court, however, deliberately abstained from 
saying “‘what was the rental figure, or how it was to be 
arrived at, or at how many years’ purchase it should be 
capitalised.” Seeing, however, that the rental value of such 
an undertaking must necessarily waphes upon a con- 
sideration of past and an estimate of future profits, it 
is difficult to understand how the arbitrator can arrive 
at a fair estimate of such value without disregarding 
the express injunction of the Act. Nor does Mr 
Justice Matthews’ dictum that ‘the mode of ascertain- 
ing the value 1s to take the present earnings and assume 
that the same will be made in the future,” offer a complete 
solution of the difficulty, for it can hardly be thought 
probable that Parliament intended the saleable value of the 
undertaking to depend upon the chance of a particular year's 
earnings proving good or bad. The County Council are, 
therefore, almost certain to carry the question to the Higher 
Courts, and any investments in the shares of this and other 
tramway companies on the faith of the present decision may 
ultimately prove to have been premature. 








TRUST INVESTIGATIONS. 


THE wise pertinacity of the shareholders in the Trustees, 
Executors, and Securities Insurance Corporation has been 
crowned with success, and at the meeting on Monday last @ 
Committee of Investigation was appointed “ to inquire into 
the promotion of the Corporation and its past transactions, 
investments,and commitments, and the conduct of its affairs, 
and to ascertain what persons (if any) are responsible for 
any loss incurred by the Corporation on expenditure er 
perly made ;” and, further, “to inquire into the presen 
position of the Corporation, the amount of its liabilities 
and commitments, and the value of its assets and business. 
The inquiry is to be made under secs. 56to600f the Companies 
Act, which provides for an alternative form of investigation 
into a company’s affairs. By section 56 the Board of : 
may, on the application of members holding not less — 
one-fifth part of the whole shares of the company for t : 
time being issued, appoint one or two inspectors to ae 
nto its affairs, and section 58 enacts that “it > os 
duty of all officers or agents of the company to Pp an 
for the examination of the inspectors, all books and a woh 
ments in their custody or power ; any inspector may aia 
upon oath the officers and agents of the company 12 rin I 
to its business, and may adminster such oath acco oe 
If any officer or agent refuses to produce any book or any 
ment hereby directed to be produced, or to anil incor 
question relating to the affairs of the company, he sha £ each 
a, penalty not exceeding five pounds in respect 0 the 
offence.” Before sanctioning such an investi ae for 
Board of Trade must be satisfied that those app!y!7s 


it have good reason for their request, an are not | 
ieee iiesenetim inal ees 
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by malicious motives, and they may also call upon 
applicants for security for the costs of the inquiry. 
Such is what may be called the official method of investiga- 
tien. But, as we have said, there is an alternative method, 
as by section 60 it is provided that ‘‘ any company under this 
Act may, by special resolution, appoint inspectors for the 
_of examining into the affairs of the company, such 

tors to have the same powers and perform the same 
duties as inspectors appointed by the Board of Trade.” It is 
under this last section that the Committee of Investigation 
isappointed, and the result of their inquiries will be awaited 
with the keenest interest. The Corporation has been the 
freitful mother of finance companies that have proved traps 
for ever-confiding investors, and inquiry into the methods 
ofthe parent institution, if properly conducted. should shed 
a flood of light upon the ways of the “ Winchester House 
Group,” which it has hitherto been the aim of those in 
control to keep in complete darkness. We are not so 
ine as to share the expectation of an enthusiastic 

er at Monday's meeting that the new departure will 

lead to a cleansing of the Augean stable of London finance, 
but it should do a great deal towards the clearing up of a 


dirty corner. 
THE EXPLOITATION OF SOUTH AFRICA. 


Ir is quite obvious that the enterprising financiers who have 
interested themselves so largely in the development of South 
Africa are intent upon using to the utmost advantage the 
gucecessful operations of the Chartered Company against 
Lobengula, and the continued progress of the Witwatersrand 
industry. A fortnight ago the Consolidated Gold Fields of 
South Africa, one of the Rhodes-Rudd group of companies, 
announced an issue of £600,000 in 5$ per cent. redeemable 
debentures, and more recently the Exploration Company— 
Rothschilds’ Exploration, as it is usually called, to dis- 
tinguish it from the Exploring Company—has_ invited 
subscriptions towards a capital of £250,000, for a subsidiary 
venture, termed the South African and General Association, 
which is to “do investment, financing, and other business,” 
mainly, it is believed, in Johannesburg. The Association is 
tebedirected and managed by the Exploration Company, 
the latter receiving 15 per cent. of the net profits. The 
parent company, we may point out, has an issued capital 
ef £150,000, in £1 shares, upon which 4s has_ been 
paid; 2,000 of the shares held by the founders being 
entitled to one-half of all the profits after 10 per 
cent. has been paid on the ordinary shares. These 
founders’ shares have been quoted at £90 each, and 
are even now quoted at £70, further exemplifying the care 
which those who have the working of these companies take 
in safe-guarding their own interests. It is probable that 
issues will be followed by many others of a like 
character, for the economies in working the Rand mines 
are gradually enabling mines which have hitherto worked 
ataloss to yield a profit; while the Chartered Company 
will naturally leave no stone unturned toinduce pioneer 
enturers to take up claims in Mashonaland and Matabele- 
There are, indeed, abundant evidences that the 
expleitation of South Africa is to be taken in hand in 
earnest ; and under proper conditions, there is plenty of 
room for such a movement, with good promise of success. 
But, at the risk of wearying our readers, we would venture 
ence more to point out that for the most part the conditions 
are not such as to induce careful investors to launch out. 
the Rand many of the properties are absolutely 
minated by two or three cliques, who care nothing for 
whose interests they are paid to look after, so long 
a they feather their own nests, whether by acquiring 
additional properties at low prices, and selling them 
ae roundabout process to the companies of which 
they are directors, by calling up capital unneeded for 
Working purposes, simply to lend it to themselves at low 
és of interest, or by amalgamations and sales out of 
which they “ wax fat and grow rich.” And in the Chartered 
mpany’s territories, there is the endeavour to float com 
Panies, so that that company may pocket one-half of the 
vendors’ scrip.” In both directions radical changes will 
have to be effected before it will be safe for investors 
e€ any large part in the schemes which are on 
for developing the undoubtedly great mineral 
"sources of South Africa. At present the game is too 
much of the “‘ Heads-I win, tails-you-lose character, and in 
in circumstances, it is not to be wondered at that dealings 
Ven uth African mining shares have lately been upon a 
small scale. The special weakness of De Beers shares 
Ae due partly to the fall in the price of diamonds, and 
w li 





































































.2elief that the import duties on diamonds into the 
oe States, at present the company’s best customer, will 
not ely augmented, and partly to sales by holders who do 

relish Mr. Rhodes’ policy of using the funds of the com- 
the political and other purposes he has so much at 


FINANCIAL RECORD OF THE MONTH. 





AFTER a dull opening, the prospectsof business for the coming 
year have distinctly brightened during the month. The 
great industries of the country are recovering from the 
paralysis caused by the coal strike, and in many branches 
there are encouraging signs that a revival, which it is hoped 
will be of a permanent character, is in progress. The selec- 
tion by the Speaker of the House of Commons of Lord Shand 
as Chairman of the Miners’ Conciliation Board has been 


received with universal approbation, and it is hoped that 
Lord Shand’s influence may conduce to such an arrangement 
between masters and men as will prevent any fear of a 
renewal of the late conflict, and that the Board may, under 
his guidance, formulate a permanent scheme by which 
disputes will in future be settled without having recourse to 
the costly methods of strikes or lock-outs. The silver market 
has again been unsettled by the decision of the India 
Council to further modify its policy by removing the 
minimum rate it had fixed for the sale of its bills on India, 
owing to the want of success which has hitherto attended its 
efforts to dispose of them at the price fixed. On the Stock 
Exchange a more generally hopeful feeling has set in towards 
the end of the month, due chiefly to a substantial rise in Home 
Railway stocks last week on the declaration of the Chatham 
and Dover and North-Eastern dividends, which were better 
than the market estimates. Foreign Government securities 
have pursued an irregular course, the continuance of the 
banking and currency crisis in Italy, a political disturbance 
in Servia, and another foolish demonstration by the young 
Khedive of Egypt having given rise to some degree of per- 
turbation. The American market has subsided into a quieter 
condition, awaiting the outcome of the discussion on the 
Tariff Bill in the House of Representatives. About the 
middle of the month an advanze in the prices of South 
African Mining shares took place on the publication of a 
“record” output of gold for the month of December and for 
the year 1893, as compared with previous years. The move- 
ment, however, had no element of permanence, and the 
market has subsided into a state of inactivity. 

Money.—The movements in the money market have 
followed the course usually incident to the beginning of the 
year, no very exceptional features having been deve- 
loped. <A fairly strong demand for gold on continental 
account existed during the early part of the month, 
but was met in the bullion market without having re- 
course to the Bank, that institution having, in fact, 
received on balance a small influx from abroad each 
week, while its stock has been largely augmented by 
the return of coin from circulation consequent upon the 
revenue collections. The heavy borrowings at the end of 
December were al] repaid tothe Bank in the first fortnight 
of January, and the reserve is now nearly four millions 
higher than it was at the beginning of the month, 
and nearly two millions in excess of its amount at 
this time last year. The official discount rate was 
then lowered from 3 to 2} per cent., and there seems 
to be nothing in the present circumstances to prevent 
a similar movement now. The decision of the United States 
Government to make an issue of gold bonds in order to 
bring up the Treasury reserve to its normal standard is not 
likely to cause any shipments of gold from this side, as the 
banks there will readily take up the bonds, and thus make 
use of a portion of their now overflowing reserves. ‘The 
market discount rate steadily declined during the first three 
weeks of the month, but has hardened recently on a 
reduction of the supplies, owing to the tax collection, 
and in anticipation of a further reduction by the issue of 
£2,500,000 of India Treasury Bills, which is announced for 
the 3rd proximo. The rate for short loans has remained at 
about 1 per cent. throughout the month, and probablya larger 
amount of business has been done at slightly under than 
above that figure. Thesubjoined table shows the movement 
of rates, &c., weekly during the month, anc makes a com- 
parison With the corresponding period last year :— 
































TY Yan. 25,| Jan. 18,; Jan 11, | Jan. 4, | Jan. 2e8 
1904, | 1894. °|  1894.°| 1893.” |” 1895 
Bank of England :— £ £ £ £ £ 
Coin and bullion ...... .. 27,384,931 |26 540,555! 990 23 849,639 25,783,£6 
Circulation of notes ......,....... (24,573,790|25,027 760)25,352,155 25,248,110)24,869,55 
Deposits, Public ....... ..w:{ 5,813,346) 5,327,064) 4,899 202) 6,237,235, 5,363,6% 
Do private .......0.20.s0++0----/29y899.6( 9 30,426,228 31,360,264 31,192,556/ 31,248,26 
Securities, Government ......... | 9,360,317|10,760.31 7/11,%60,317 10,387 435) 12,066 98 
Do private ..... ...ecsesseese+ 24,794,042), .720 25,712,643 29,384,504 25,3078 
ices, Lo teins ‘19'251,141/17,962 796/16,911,835 15,551,479) 17,364,511 
*% of reserve to liabilities........ 544% | 50% ¥ ayy | 414 
os Sepees asin dil sevens] 3% 3% vs 3%} 2h 
n Market :— i : j 
of Gistoutll. ccc RE ae Ee 1 ; 
Shor oof 2G WR PR lage apy kag 
24 | a 25 24 
24 2 2 23 “4 ‘ 
Berlin Bank rate 2... .....sc00e.eeee | 4 4 4 6 i 
Do market rate ....e-csceseee vee) 2h | SE | 3 3 19 
New York call money ........000-+- Aa 1 1 1 Woe 
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Consols, &c.—British Government securities, except for a 
slight check in the second week, have had a rising tendency, 


and Consols, Two and a-Half per Cents., and Local Loans are 
each quoted 3 per cent. higher than at the end of last month. 
India Sterling loans have improved to a similar extent, but 
the quotation for Rupee Paper collapsed on the India 
Council’s decision to accept the market exchange price for 
its remittances. Its previous policy had conduced to 
support the price of this security by causing a demand 
for it as a means of remittance to India, and also by 
raising the exchange, to enhance the sterling value of the 
interest paid on it. The quotation is now 61, as compared 
with 65 at the end of last month. British Corporation 
stocks remain in great favour with investors, and the narrow- 
ing of the field for trustee investments by the reduction of 
one of the railway dividends below the required minimum 
has perhaps caused some special buying this month. New 
issues are eagerly taken up, that of the Bath Corporation 
ottered last week being tendered for to three times its amount 
and allotted at an average considerably in excess of the 
fixed minimum. A slight check to the rapid recovery which 
had taken place in Colonial stocks during the closing quarter 
of 1893 has occurred, and a good many of the bearer bonds 
are rather lower on the month. The Inscribed stocks, how- 
ever, are in the majority of instances quoted rather above 
last month's prices. 


British Railways.-The Home Railway market was flat at 
the beginning of the month, and some wide fluctuations have 
occurred as the results on the December half-year’s working 
for some of the leading companies were successively 
made known. The dividend declarations were awaited 
with much anxiety, the special circumstances of the half- 
year rendering calculations very much more uncertain than 
usual. The Brighton dividend and “carry forward” was 
quite up to expectations, and led to a sharp advance in 
* Berthas.” The Metropolitan was disappointing, but the 
Shettield company’s report, although expected to show very 
bad results, was disastrous beyond all anticipations. The 
company sufiered from a combination of adverse conditions, 
since, in addition to losing proportionately more trattic 
than any other line owing to the coal strike, it had no con- 
tract for coal at the previously existing low prices, and had to 
procure supplies from abroad and elsewhere, while it was also 
subjected to fresh competition for other classes of trattic. 
As a result, it was unable to pay the dividend on upwards of 
ten millions of its Preference stock, and on the announce- 
ment being made, a heavy fall occurred in the junior 
Preference stocks, while the whole market was depressed, 
until some news of a more cheerful character were communi- 
cated. The North-Eastern dividend at a higher rate than 
last year, and the announcement of a full half-year’s divi- 
dend on Chatham Arbitration Preference stock, put 
quite a different aspect on the state of affairs, 
and aided by reports of industrial ‘activity last week, a rise 
in prices has to be recorded, more sudden and more sub- 
stantial than has been observed in this market for a very 
long period. North-Eastern Consols have risen 9. on the 
month, and all down the list a strong advance is exhibited. 
Although not quite so low as they were, there is still a 
heavy fall in Sheftield Preference issues, though the Ordinary 
and Deferred stocks are slightly higher than last month. 
Scotch stocks have recently been largely purchased, on the 
placing of Admiralty and private shipbuilding contracts in 
the Clyde yards. Both Caledonian and North British have 
improved about six points, but Glasgow and South-Western 
shows weakness. Some of the Welsh railways afford a con- 
trast to the general advance, as fears are entertained that 
trouble with the miners may occur when the sliding-scale 
agreement comes to an end some few months hence. 
Rhymney, Rhondda, and Taff Vale stocks have all lost 
ground. 


Foreign Government Securities. — The feature of the 
Foreign market this month is the weakness of Italian stocks. 


Several other banks have had to ask for a moratorium. The 
loss of confidence proceeded so far as to cause a run on the 
Government savings banks. The island of Sicily has been 
ina condition of almost open revolt against the heavy 
burdens of taxation, and the position of Italian statesmen is 
becoming more and more difficult. The Berlin bourse still 
accords some support to Italian bonds from_ political 
ayenpnty, but they have been heavily sold from Paris, and 
the quotation for Rente here is some 5 lower than at the end 
of last month. Spanish affairs have settled down somewhat 
since the close of the war in Morocco, but the financial 

ition is weak, and the stock has declined still further. 

yptians and Turks were slightly affected by the Khedive’s 
animadversions on the British military administrations, but 
haveshown such stren generally, that the prices are all 
higher than they were last month. Russians have improved 
on French support, which was doubtless ministered to by 


SSS ee 


4 THE INVESTOR'S MONTHLY MANUAL, — [Jan. 31, 1994 





M. Witte’s optimistic address to the C 
situation. Greek bonds show some recovery from the low 

oint at which they stood last month, the protest of Sir 
John Lubbock on behalf of the English Committee havin 
drawn from the Government a statement excusing there 
recent action in reducing interest on the debt and confiscat- 
ing the allocated revenues on the ground of imperious neces- 
sity, and explicitly declaring that they would attempt no 
permanent settlement of the debt except by agreement with 
the bondholders. As regards South American securities, 
Argentines have been flat and weak, and are quoted lower. 
although the Rothschild Convention was duly ratitied, and 
the country continues to make material progress in its 
economic condition. The retarding influence is an abidin 
lack of confidence in its rulers. Mexicans have fluctua 
with the renewed agitation in the silver market, but the 
Budget figures received at the beginning of the month 
exhibit the tinancial position in a satisfactory light, and 
the price of the Government securities is maintained 
at its previous level. The price of Brazilians is remarkably 
well sustained, in view of the inroads which the civil war 
must be making into the country’s resources. Nicaragua 
bonds have fallen 10 points, in consequence of the war with 
Honduras, and the bonds of the latter have become more 
worthless than before. 


American Railways.—The Stock Exchange has for some 
time ceased to take its tone from the American market, but 
the department commands a great deal of attention on 
account of the numerous schemes of reorganisation that are 
underdiscussion. These, of course, exceptin cases of special im- 
portance, affect only the securities of the road concerned, and 


generally the tone of the market is steadier than it has been 
tor some time past, but the movements shown are not very 
marked, as the uncertainty in respect of the taritf legislation 
exercises a restraint that prevents any distinct forward 
movement. The scheme of reorganisation proposed by the 
Erie receivers has provoked a good deal of hostility on 
account of its apparent unfairness to the holders of the 
Second Consolidated Mortgage, but the opposition 
has, to a great extent, been overcome, and the scheme 
is now regarded as safe. Erie shares and bonds have par- 
ticipated in the general movement, which is a moderate 
advance on last month’s closing prices. Louisville shares 
are 4 points higher on the month, notwithstanding the dis- 
appointment at the “passing” of the January dividend 
An exceptionally strong advance is shown in Lake Shores, 
but Northern Pacitics have declined all round, with the 
exception of the First Mortgage, on the belief that a fore 
closure is imminent. Norfolk and Western bonds have also 
fallen rather heavily, rumours of approaching ditticulties not 
having been entirely set at rest by official assurances to the 
contrary. 


Miscellaneous Securities.—-Canadian Railway shares have 
maintained a fair degree of steadiness, and the principal 
issues are quoted slightly higher on the month. Mexicans 
have not, perphaps, fluctuated so much as usual, but on 
balance the securities are slightly lower. Both Argentine 


and Brazilian Railways have moved very irregularly, and ye 
in the majority of cases lower, a marked exception, however, 
being Buenos Ayres Northern Ordinary and | reference 
stock. Bank shares, as a rule, have gained a decided accessior 
of strength, the dividends in the case of the leading 
English institutions having been maintained to a degree 
that was scarcely anticipated in the adverse conditions 0 
business that prevailed during the greater part of last year. 
The Colonial and some of the Anglo-foreign Banks have @ 
improved, but the shares of banks connected with the River 
Plate are lower. The stocks of Allsopp’s, and elas. 4 
Breweries show a strong advance, the former espectal 
having been actively dealt in. A good many other Eng i 
breweries have advanced, but there is a tendency to wea 
ness among Americans. Docks shares have declined, oe 
to the unsatisfactory results of the past half-year's workin ; 
as shown by the reports reeently issued. Tras oa . 
exhibit irregular movements ; some few, about _whic Bod 
worst is known, and some of the higher class issues = 
advanced a point or two, but the stocks of others Ww i 
have recently made their “confessions” of depreciate ; 
the value of securities held, have fallen heavily, eg in 
ranging from 6 to as much as 17 per cent. | In ~ os 
market, a pretty sharp advance in South African Go - 7 
took place on the large output recorded for the an 
December, but though prices are maintained at a — 
higher level, the activity has subsided. De Beers s s ioe 
a heavy fall recently on sales from the Continent, du a 
dislike of the interest the company has gs Cold 
Mashonaland. Some inquiry has existed for “s a on ® 
shares, but Copper mines have exhibited weakness, 
falling market for the product. 


zar on the financial 
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8 Suraie Foun, | .| See tee Investor) 1893. DIvIDENDS, 
A | Original |s_: | Final) Amount of museschnan Last | at Latest — 
STOCK. | 2 S| When  Re-| Loan Par co) 2) 2) 9 | Buti | Price. | 3, x = 
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oF ise... 844} 1,714,200) 1 ¥/Mr.J.Sp.D. 1,485,700 |100 | 433 444, 414 414) 413 p7 4 6 50 | 33} Jn. Ap. Jy.Oc. Bains = & 
| - 2: =) |! 
4, 1886 .....: 80&8 53; 8333000 1 % June., Dec. 7,581,200 |100 | 67 | a 634) aa 634 16 6 j 72 | 58 eee J.S.Margan&Co | 
. | ¥ 
| ; 7 | 7 | | t7 10 Jul , 
3,968,200; 1% ww 3,768,400 |100 | 42 | 42 | 40 | 40 | 384 |t7 20 | 484) 33 |1 Jan.,1 uly| ’ 
624,000 19 a 581,100 |100 $25 is 414) aly 42 7 4 os 35 1 April, 1 Oct } Murrieta 
3,973,700) ... | 3,708,520 |100 | 40 | 41 | 40 | 40 | 40 $6 25 0| 43 | 343/1 Mar.,1 Sep. 'Barings. | 
$200,000) i Mar., , Sept. 5,028,680 |100 | 41 | 42 41/41) 39 16 11 : tad 35 |l AplL, "1 Oct. | Baring Bros. er 
2,659,500! 1 |Mar., Sept. 2,443,340 100 | 31 31 | 30 30, 305 7 0 9} 33 ee ‘Stern Bros. | 
| Co reagamaaa | Fs 30 31 30/30, 30 it | 33 | 24 |1Jan.,1July| Ditto ih 
Cedulas ...... . $15,000,000) . owe 12,984,650 2) | | 30 | 305 oe ey na ter 4 Pace 
| eae ins fi S00 | 5,300,000 | | 71g, 72 | 694) 683) 684 37 6 0 758 598\Jan Ap Jy OcJ.S.Morgan&Co Hi 
BAyres Water) | | bo he eg | | i 
upply an | pe | FO)| & + - 
} y a iat .. |Purordwgs 6,324,400 | ... | 574, 57 535 534; 53 [7 9 6) B74) 52 \1 Jan, 1 July Pie 
, pao eee 85 | 1,000,000! 4 %|Pur. fheanl | 171,700 |100 | 53'| 50 | 50 (50; 47 |t7 4 O 0} 53 | 50 |12Jan. 12Jly.|Baring Bros. 
BAe 12. 61883 &/91 14098300! 1% January. | 1916 3,660,100 |100 264) 285) 263) 285 3| 274 nil | 38 | 23 last pmt. Jn91| Baring Bros. 
D6 1883 94 2,254, 100) : % Septembr.1/ 1916 2,064,900 100 | 263] 285) 255! 284 27 nil 33 | 23 |with c’pAp91| Morton, Rose, 
Cord 06%. | 89 595,200) 1%) October 1 | 1919 569,100 |100 | 154) 19 | 15g 19 | 18% mil | 22) 124\lastpmt.Nv90|Morton, Rose. 
$0. ea 1,190,400! 1%) June. 1,152,600 1100 124 173 14 | 174) 17 mil | 224) 125 last pmt.Jy90, Morton, Rose, 
: Bat Rios6%,'86) 914) "800,000| ...” Suspended! 731,600 |100 > 374) 374] 344) 344, 33 | 47°) 31 Int, paid in | River Plate 
L Do 6%,’88 ...| 97 | 1,200,000 ... | till | | 1,131,400 100 | 373! 374 S44 344) = = ase nd'ngBd» 
Do6t Fg. Bds, 500,000) ... =| a a a | . 
: Do DoCity of 61,640 | 404) 403! 364) 363) 38 40} 36 
) Parana ...| ° 61,640) - | 
1 LAE fst 9 289} aone! x sleanor age) sore | 1.206200 100| 10 | 20| 24/15) 185 | wit | 25 | 15 fant pmtie0 Morton Row 
, 5% do _ 924) 4,000,000 H’lf-yearly| 1923 | 1,947,100 |100 | 18 | 19 | 174) 174 163 nil | 28 | 163 /last pmt.0c90 ) River Plate 
Do5% W. Centl. al aed : '{ Trus 
: a. i ‘ 84} 929,400, 1 % Mar.&Sept. 1916 | 905,000 100 | 19 | 19 173| 174, 174 nil 31 | 17 |last pmt Oc90 
ta Fé an 
, Recong. Rly. | | ; 
| ithe’pJn91|_ Ditto. 
r ort Bnds.| 86 | 1,261,700) 14% |Jne.&Dec.*| 1925 | 1,255,400 {100 | 18 | 18) 16 | 16 | 15h | mil | 31 | 15 |wi 
8 Tuan 88 92 600,000! } ] %|Incrsble by| Govt. 587,7 100 533! 544 52+! 544) 55s nil ste 333 with c’p Jy9 L. Cohen & Sons 
8 } a 
* 100 79 | 78178; 78 8 6 83 | 75 \lJan., 1 July.| Vienna insilver 
> i si aa a a fond. aes | bees =] | 78} 774\ 784! 774 5 9 0 83. 15 1 May, 1 Nov. Viennain paper 
Ui Gald Rente = || None _| Tered.| 40,085'090 {100 | 96 | 97 | 96 | 97 | 96% | 4 # 6100 | 94 |1 April,1 Oct.Vienna in gold 
e taxo|n dividend's 8 of |Austrian Silver a nd Paper (i: 3 —— %o | | ded, ucted |from cou poms ] 
A. | 
. 1 Jan.,1 Jul 
: | 91-94 100 1014 1014/1013, i014 1017 |... 1034 994 y. 
SWE | Dosy...... via asso "[1895|-1902 “aa 100 05" 10a 103 101g | 4 14 0/110 100 I Jan, »1 July! | Bank of New 
t | by 1898 | 265,708 \100 ‘103 |102 oe | 1024 | 4 14 OjlO4 01 an. ar South Wales. 
983)" 1,000,000 2%, .. 1003 1 Jan., 1 July 
4 of 19821102 | “’gi'700| 2 | “| 1910 | 813,700 |100 |193 104 !102"|102  ioat 3 19 9/105 | | 954|1 Jan, , 1July 
Dos ’ er 1933 | 9,686,300 oh elt ‘104 |104 |104 1045 | $18 6/111 | 974|1 Jan., lJuly Bank of 
= 954| 16500,000! 1} | 1924 | 16°500,000 100 95 963) 95 | 964) 965 England. 
? ae Ins. 58 1038 11°098'200 | 1918 11,994,200 |100 | 95 | 964) 95 | 965, 963 | 3 17 3] 965) 83 16 da 11 Sept C 
" Wal “el 8hi mann bee we 1914 | 378,800 100 AY ES 113 [113 | 113% | 4 4 6/116 112 |15Jn y ‘scant 
n Conso he Colonies 
. 100 |106 |107 |106 107 | 107 | 4 9 0/108 101 es Ap.Jy.Oc.| jt ies, 
e Do aed? gs;| 228) 7,283,100) 1 1 gj March 18.) 1296 | 19/800 {100 los {104 {104 {to4 | 1032 | 29 sfios ilo |Aprit Ot ‘Bank of N.S.W. 
2 os uc 6% te - 1929 29,150,302 | 100 106 |107 {106 |107 | 1074 | $ 14 0/1074 97 {1 May,1 Nov.|) Bank of 
; De 4% Insor.|vars} 20,160,302) | = | Ib40 | sao7'ap7 (100 |'9¢ | 971961 97| 971324 9 97h) OoallJane MJuly.|) England. 
? 34 % inal ... 4,000,000 ese eee | ; a LJ 3d Queensland 
* | Queensl.,6%,°71/106 | 765,600) . “ 1896 | 284,600 100 oie 100 101 | 1003 | 6 9 3/107 100 “ ™Y | | National Bok 
1100 1100 99) 99} 994 | 4 4 3102 | 91 |lJan,1July|) Bank of 
8 | De 14 Bonds|vars| 10,267,400) . - Ff ras 10/866'900 {100 {1 024108 102 {103 | 103g | $ 29 0103 | 89 |IJan,1 July. | pank of 
e Inscr |vars 10,866,900 ‘as - ff heat 904; 93 | 934 | 3 16 6| 924 75 jl Jan., LJuly. 3 
of 8 serise sl — 8,447,134 1100 |1 so) 28 1O4s/106 | 108 | 6 13 )115 | 95 jL Jan, A Suly.| 
r. ve 5 1 1Jul 
o Wel eZ wel 004 ~~ {1901-18 | 604,700 '100 hg 108 107 (108 | 1003 | 4 28 ollie (los |LJame1 July 
er EY sas ae | ipa Nationa 
P 100 |101 {101 100 (100 | 993 | 4 2 O|1Ols 1 Jan., 1 July of 
| nti. 7788900 rT re es OT eaee 100 |101 {101 |100 {100} 994 | 4 2 ojtoe , 964 1Jan,1July| ( Australasia, 
{ Vey besg ..... 000}... ] 300 100 |100 101 [100 |100 | 100 | 4 2 oj103 | 91 | April, 1 Oct 
| Do4 1,365,300 1916 | 1,365,300 | 1 
k- | Doag "494,800| " [1/917-24| 494,800 |100 /102 1034! 1024103 | 1034 | 3 28 9}105 | 964)1 April, 1 Oct 
| Do4 aot? - 16-35| 7,652,000 |100 seas 102 104 | 1045 | 3 27 3/1054| 93 {1 April, 1 Oct 
E Thana oe "| 895 | °102'500 100 {104 Hath 103 | 1034 | 5 4 9|1054) 994\1 Jan., 1 July ahead 
Do 6 700,000] “”.| “= 1808-1 9017554500 |100 {10841089 10731084] 106f | 5 7 of115 }100 |t Jan,,1 July | | Consolidate 
ne I Do -5§]700,000 eee - | 23750 100 \109 |100 1100 |100 1003 | 4 2 6104 954|1 Jan., — Bank. 
. . niS1-3|064- i comes oe = ger 100 100 100 200 100 100 |4 2 6104 954|1 Jan, 1 July. 
ch 4 $iii;.1888) 998) 1,000,500) | goeeaee lene 934| 92 | 935/ 939 | 4 0 0} 96 | 84 | Jan,,1 July|Lon.& West, Bk 
in Pe 343Ins,’89lvars| 2,906, > optatt 19020 = -aeaae rd Be 102 oe = 102 |5 O 6|1034) 99 1 Jan, 1 July. ow 
ne eee ! 6 , - 
Hes101 | 2107-500 -1901 | 450,000 |100 |102 |102 '101 ‘101 | 100g | 4 2 6|102 | 92 |1Jan,,1 July.) Lon. & West. 
ag 4%, 1874-6/918- 644,500,000) °.. “[1899}- | 5,000,000 |100 |106 106 104 {104 | 104% | 4 $ Oj106 | 98%\1Jan.,1July.|| & Ldn. Jnt. 
- » 1879} 99 | 5,000,000! ... - 1907 | "686,300 {100 (1022104 103 |1u3 | 103¢ | 3 19 6|103 | 954) Jan, 1July|{ Stock Bank 
of is eae bt 1'3] 679,000 100 {101 (104 102 1103 | 103g | 2 19 0/103 | 95 |1 ApL, 1 Oct.. 
at Dodihee eae | 079,000 «| --(1908-13] 1013|103 102 103 | 1034 | 3 29 6/1034) 94 |LJan.,1 July. 
* 4%Inse.’81!100 | 3,313,700! .. oi 1907 | 3,313,700 100 |1014 | | LApril, 10ct,| | London and 
DotxInscg: 1913 | 9,321,000 [100 |1013|1035, 1024 1033] 1014 | 3 19 0.103 | 93 |LApril, Wenteitnated 
»a 2-4 003 9,321,000 eee ce ’ , j * 1 Jan. 1 Jul & Lada. Jnt 
; ‘100 {102 103 102 ‘103 | 103 | 3 27 9 1033; 95 »1 July ; 
id rt a 1928 12,000,000 00 ‘9i4x| 94 | 93 | 934] 939 | 319 3 93 | 79 fh Fank Sealy) Stock Banks 
~ om ’ . oe 
; ee "~ u'g11-26' 2,107,000 | ... 102 '102 1004 1014' 1012 | 3 28 31025 100s 
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THE INVESTOR’S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN SsTOCKS. 
(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 








" Parehased below par or "y ree annum, the Funding Loan 5 7% per annum, 
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THE INVESTORS MONTHLY MANUAL. 
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"BRITISH, COLONIAL, AND FOREIGN STOCKS—Oontinued. 


- The securities ‘quoted | below do not professedly include the entire debt of the the 





Sinxine Funp. \ 











g | | Amount of 
= | Original | ‘ad Mg 
stuck. | ‘¢ | ‘ \23, When ae | Par 
, s ssue, w= 5 
| 3 & 4) | Applied. | Hg re 





W. Australian —-—— — ——_ 





1879. 97 

pet’ 1881, 96 | 404,000, 1% from1887]*) 1927 | 154,400 |100 | 

Do 4,% °86 °89,! 973) 525,000) 1 % from1890] |... 52.200 /100 103 '1024/1013/1024| 1023 

Do 4% Inscibd| ve | 910,863... | oe | 1934 | 

Do 4% Ins,.... ... | 1,336,000)... |... 1911-31 

BELGIAN. | |  fcs. _| 
3%, 1874........ | 754 617,532, 100) . eae _ (617, 582, 100 |100 
BRAZILIAN. 
44%,Gold Ln. 79) .. | 5,837,062 33 % Apl. Oct.*| 1899 | 3,131,887 |100 
44%, 1883 ...... | 89 | 415996001 1% June* | 1920 3,986,300 |100 | 
43 */, 1888 .....| 97 | 6,297,300! 1 % Pur.ordwg's ... 5,992,400 {100 | 
4%, 1889.....00. | 90 | 19,837,000)3 % | 1890 ... | 19,474,800 |100 





5% W. of Minas ... 
San Paulo 5 %| 


| 4,000,000} . ‘Pur.ordwg's one 2,650 
| 




















Manit«ba (Pro. | 


| PRICES OF THE | 
MonTH. 


103 103 i101 | 103 


1100 100 100 100 
{ 
} 


714 | re 70 } 70 
6lx 61 | 60 | 61 
62 | 62 | 61 | 62 
584) £94) 574) 58 
ae | 614) 62 



































































3 200,000 1% from1884)*| 1922, 114,900 /100 106 14 ‘102 102 102 | 8 


| 102 )$39 19 


910,863 |100 |103x 104 1103 ioe | 1043 | $27 
gee 100 [1014 1025) 1014 1024 102g | $ 19 


12} 3 1 


70 
602 | 
624 | 
584 | 
63 |s8 6 








; 
787,500) 9% April, 1889} 1924 | 744,000 [100 | 724 724| 724 724) 73 (sz 0 
Sterling *88.. 
BRITISH. if Difference between an-) | | 
23% ; Consols un-| nual interest and | 
til 1903, then! | 25,000,001 ap lied ‘| | | | | | | 
24% Conv.Stk. urchases, an us oe 
icear i - | income for year a ied a a 966,449 100 983 x) 99 989 | 983| 98% $2 11 
New 34 %s...... | ... | | to purchases in succeed- 1804 225,746 1100 Ola} 99 (933 | 98; 99 |3 9 
' New 23 %s......! «.. | | mg year. || 1905 | 4,647,799 |100 |100}, 1003 1004! 100}: 100g | 2 14 
: New 24 {8 ....04| «+ A J | 1905 | 32,858,801 |100 | 973; 98 | 974) 973) 97¢ | # ZZ 
: Local Loans 3%) a 1912 | 40,953,765 |100 me 105 |1044105 |,1054 | 2 14 
i Anns. ,1908(Red) ~ |“ é‘ | 
Sea Telegrph)| oe il ns 1908 Anty36,000 £1A 2 | 12 My, 1g; 11g | am 
} | Exchequer Bills, ' o nese 
March 34% ...| ... | | 3,248,900) ... - . | 3,248,900 }|100 3 6p 6/6p.6/6p, even 7/p | 
. Do Ine., 23% «.. | 100 |... |2/6p]2/6p 2/6p) 4p | | = 
Do 24% Bds.| ... | 5,000,000) ... 1892-4] 5,000,000 |100 |1003,1004)1004 4 1004) 1 004 | 2 15 
Egypt. Gtd. 3% 954| 9,424,000] ... [Pur.ordwg's .... | 8,844,100 |100 [103 */1034 103 ane 1035 | 2 13 
BkofEnglndStk' 
(lastl2 months) }.../14,553,000 |(Guaranteed 3%!) 14,553,000 |100 |330} 315/325 |3314| 332 | ¢ 19 
div. 93%) ...1) | | 
BkofIreindStk!) | la | i x % ey 
(Plastavs 1142, J 2,769,231( Gua ranteed 3% .. | 2,769,231 |100 |317 320}|3104)3154 x316 | $ 14 
Isle of Man34% | a 
debentures. | 984 230,000, 1% Pur. or dgs.| 1927 | 199,700 {100 |103 \103 /403 [103 | 102g | 3 8 
Do 3% Deb Stk) 98 315,000 24 7, Gov. optn.| 1919 | 100,000 |100 | 98 | 98 | 97 | 97 | 98% | 8 3 
Mauritius3% In. | | | 
. by Im. Gov.) .- aonape, a a 600,000 |100 |1034/105 |1033/105 | 1043 | 2 17 
BRITISH GU/IAN|A . 
4% Debentures! 97 950,000 1% Purordwgs| ... 54,900 |100 |101 {101 {100 101 | 1024 | 4 0 
4% Inscribed+ . | 191,700) l % from 1891 | 1935 | 194,500 /100 [104x106 {104 106 | 103. 3 15 
BULGARIAN, | Ww 
6 % 1888 ......... | 1,871,100; Ly, May, Nov.| .. | 1,753,960 [100 | 93 | 96 | 93/96) 9636 9 
CANADIAN D OM INION, itd Sal | | 
Intercol., 4%) | I sisie Ae vdee Gilde Liipper df “ode She OH) bee 
gti. by Brit | iosyl 4200009 ot % 1908 | 1,500,000 |100 |L11 j112 |LAL /112 | 1123 113 0 
Do 5 % Cana- 
eae J | 600,000 1% ~... 1903 |. 500,000 |100 |111 11 LL jL11, | 1094. | \3 25 
Do kKupert’s { | 
Land 4%,'73...1032, 300,000... __... 1904 | ae 90 ie We fee i of, | ; 
4°, 1874-8, Bnds 90-1 aie 7,000 |1 5 | 7 | 107 20 
Nv eonined | _} 12000000 BA | os 1904-8) { * 193,000 |100 \107 107 \107 \107 | 1074 | 3 20 
427816. byG. Be) 963) 1,500,000, 4%  .. 1910 | 1,500,000 |100 |109 {108 {107 }108 1083 8 
hnatbousA lov | 2,100,000) ...) 0... 1913 | 1,700,000 100 114 Ls us As ae iS 2 
se pales” sod 2,607,522 107x;10 | 108} |'3 7 
Do Inscribed! -.. legal aks a —_ 5385.61 (100 108 |107 [108 108 | 1078 |\8 9 
Sh, 3004......| | if 476,400 |100 {103 )1034)i 34) 104 | 3 7 
Do Inscribed| .., | J 5:000,000 ... | = [1/908-34) 4 4 552. Gn0 100, N08 103 103 103 1034 | 3 7 
4% Loan, 1885 | ... 643,200 |100 | LO7x:1 1084 
Do Inscribed). | } 4,000,000 v+| ee [1/910-35) 1 2 356'800 (100 , (108s 109, 108 108 | 1073 | 3 24 
3% Lenn ......| Ng lait 482,000 |100 | 95 | 943 | O48 | 3 4 
Do inscribed, 95g) 479290000)... | 1988} 4 ¢ 165'791 [100 lo3yx, 95'| 94 | 945) 94g} 3 5 
Brit.Co:mmpian) 
6%, 18¥4......) | 100,00028% 1894 93,200 ‘100 100 100 |100 1100 | 943! 6 0 
6% 4 77 Prov. of) ‘102 | | 150,000, 2 9 z a | 1907 110,100 {100 1244|1244 1244)1244) 194) } 3i3 
Rte taetuk 205,400 28 1917 | 103,530 |100 j1144)1145/1144!1143) 1933 | 3 73 
03 % Insc.| «++ | 00,000) . 1941 | 390,325 |100 914x\ 90 | 89 80 | 904 |S 9 
| ly 
| 1923 


of), 54 deb. ... /1063; 346,700 t 120: | | $346,700 100 


















&YdoString Bds 107 308,000) ... 308,000 | 100 
Do 4 Stg. Dbs' 
Deicnsseades Ness 205,000... dee «+ | 205,000 |100 
Newfoundland! he i 
Deen agli) sae 1941 | . 419,200 (100 
erbd 4% 000 ‘State o tn 
Nova Scotia’ { after 113 } 1938 320,000 |100 
(Prov, of) | 
3k % debs.! ... | 240, ay 199, 000 (1 
Quebeu(Prv. 167 
1874-6 ...... an .. | 1904 745,000 |100 
Do Do i $60,000: 1906 $34,200 | 100 
sim aeee alin does = 878,600 1% Jaue, Dec. | 1919 | 923,800 |100 
5%, 1883 ......... 107 | 700,000 1912 500,000 |100 
Bonds ....,..; ....| 722,000 id we 1928 722,000 {100 


Pr of GOO HO PE. | ! 
448, 500 ee 


4 8% 1962-7......\ ... | '90-191001 121.200 lieo |. 















114 \L14 |122 a | 1193 va 


L1G , jks 11s j11d 
hor jos 103 {104 


92 | 92 | 90 90 
oe 104 03 104 








7 974) 96 | 96 


‘106 ioe 106 |106 
{107 {107 {107 |107 
105 |105 |103 103 
‘109 |109 /107 rs 
100 (100 | 97 


ea 


| 
| 
' 
| 








§ Brazilian—yield does not include red 





| 
A 


114g [4 4 
104 | 
90..| 3 27 
1O#!! | |\s-17 
| 
| 
9 | 8 14 
) 
1064,| 4 8 
174,44 8 
10344 6 
LO7e | 48 





persian inlow pc or by drawings. + Bzchangod fo fares jis a rent on ever cto of ancxeat payablo until redemption in 12 } 


State or Nation referred to. ) 





(Jan. 31, 1894: 








\ stele #9) |PRICEsoF| ete 
[Investor 1893, a 
| Las ee Divipenrs, 

| news |_ Price. Bi | 

'Redemp.| & | Payable. |WherePayable, 


6) 86 | 614)Jn. Ap. Jy.0c. 
0) 764)’ 59 jlJne., 1 Dec. 
9, 77 | 56 | April, 10ct. 
9; 73 | 554)1 April, 1 Oct 
9, 72 | 62 |1 Mar.,1 Sep. 


6 88 | 705 1 April, 1 Oct 


a2 
— 





| 












9) 998) 97 
0,102 |L00 
9 102}) 993 Quarterly. 
0) 98% 964 Quarterly. 
3.1054 bonarrertety. 


123) 113\4 Feb., 4 Aug. 
'5/p {1/6d)11Mar.11Sep. 
'6/p | par jllJne.,11Dec,] , 
6)101 |100 |Jan., July. 
3\10438/1013 1 Mar., 1Sep. Rothschilds, 


8 oor 327 5 April, 5Oct.|Bnk of England 
* Portion|Bank of Ireland 


9 326 290 Jan., July. 


Quarterl 
5 Jan. ‘6d uly, 





Se SCL 


0104 ies 1 Feb., 1 Aug.|Coutts and Co, |} 
0 99 | 96 |l Feb.,lAug.| Do. 


6 106 i 1 Jan., 1 July|Crown Agents,|) 


9.102 100 |15Jan.,L&Jly. Crown ¥ 
9,105 102 15Jan.,15Jly| J Agents. — |} 
| 

0) 96 | $53/1 Feb. I Aug. Robarts, Lub« ¢ 

; 1 bock & Co, ‘ 

j 


9 114 {106 }-April, 1 Oct. 
5 115,11 L April, 1 Oct 


| so | see. [L-Appil, 1 Oct. 
3109 si 1 May, 1 Nov. 
3\109 oa L May, | Nov. 


_- =| -_ 


0115 {109 1 April, 1 Oct. 
6/116 |112 | ApL., 1 Oct 
6110 \105 |iJam., 1 July 
0.109¢ 106 |1 Jan,, 1 July 
3,106 i162 1 Jne., 1 Dec. 
6 106 LOL} 1 June, 1 Dec. 
3110 (107 1 Jan., 1 July 
31105 '107 L Jan., 1 July 
6 97 | 93 |LJan., 1 July} | 
3| 97 | | 92 \1 Jan., 1 July 

o'103 (100 {1 Aprit,{ Oct,|Crown 

9,130 244, a 1 July. sera 
9118 TLL LJan.,1 July.|Crown 

9} 95 | 89 jl Jan. ‘IJuly. Glyn, 


dale Be |] | 
ama Cat | 





a_i. 2 23630Cluha Oo oe oe 6 ae oe ~- 





6 1167 109 \Jan., July. 
18 jL12 iJaa, 1 uly) 


{ 
| 












+ 
' 







6 92 | 92}. .o+ 
‘Fondon,: 
6 105 01 tau vias Westin. 
¢| “99 | ist Jan, 1 yaly 
6 107 102 A ay el Biot Monte | 
6107 103 | May, hb 
0.106 |{01 Ht Jan, 1talg Imperial Bank. | 
0 110 |1083 1 Jan., 1 Ju of | 
6101 | O51 Jaw. 1 July’ Dntithy 


beet ga wn ‘Agents. | . 


a Set oes oe hl. ae ote, fe ae 









14s Lad 


) Jan. 31, 1894. 
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NIAL, AND FOREIGN 
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The securiti 
ies 
quoted below 
do not 
professedly + 
ly include the entire debt of 
the State 
or Nation 
referred to 




























































































































é Original Sinkine Fonp bi 
STOCK. s 3 vase. H 
§ | Issue. 2) When Final | Amount of PRICES OF THE a 
ee. GOD HOPE S| Applied. ‘dee. ' Loan | Pas eens Last avestor PRIOESOF a: 
eeeeeeeee al aheean eels ’ ; <= 3 : r 4 
wes) O14) 740770 GBP oortoonal | E| | EL 3 Last (eee ———|__ i 
i ae Rea 983 7,407,700 1 * % March 1900 | 398500. ° i | 3 3 Pa en g 3 ae : 
’ ; —— nD ca 
oe RB ikieves 984 eam 4 Nove 1915-9 122.300 |100 Mason! Leech e. Ine emp.} 5 — ig 
} 1882.....+++ 954 ? ,000 19 iM mber | 1917 1, 359,600 |100 cs sents luded i 8 Payable si 
ip ee se 3,000,000) 1 % sb oe ‘591,200 100 hee 106 106 ho | 1024 |... }1073\1054 4 Pomeoes: ! 
4 ne . | 3,791 ee 481,900 |100 |1 6 (1094 107 | 6 | 1064 | 4 6 1073/1054 15Apl.,150ct. : ah 
esos, oe are 1% 923 (or 100 102 —e 102 103 | 109 | 3 os sia 105 peal woal, au 
| oe 1923 °300 1100 | 10 034’ 8 pl.,150 | ; 
CEYLO eennre: 1) asae «| 198 eres leo \ensites. 08 reel penta 104) 1 June, 1 Dec C if 
N. 1929 9.997 00 {108411 109% 2\}310 102 {17 Cc. rownAge APB 
1876 ....-- 1044!-5] 200, 1949 9,997,568 100 rests 108 |108 red, 8 10 11124)107 jan 1 Dec. gents We 
Se ael | >) 300,000 1% fr rr 10504 voy 5 +o bd o{111 41106 Sree ve 
ibed ED cos 1, 866,000 l % f om 1881.) | 4) 100 1014) 1 0g '312 O ite 1073 lJu e, 1 Dec. gs. AI 
fel eae i) — | ee ret Hi ie | Wea 
j | , ome 1 \ l 9 . . #] 
¥, 1885 «| 89 ve | ae | peed are 100 {100 {118 on 107 | 1107 95 | 5 1 Jan.) July eee i 
+1887 eer’ | 984 gues) None | "450,000 |100 113 |113 1 um | ‘5 oe HS 
me) ee Ayrecordvde | 209m ae aN |i (22 Se 1SMy, 15Nv ki 
Melee | o5"| 1'546°302) § Abas aval. gienie ane 803! 80 | an ol 98 | 93 13 Fb, BAG ; 
serene 020,09 9 94 IO, t eA 
one 1393) | 1,800,000 £oior ers 9 1,125,700 a 83 | 83 785 79s, 793152 8 | 935) May1Now!J Crown Agnts. Ry 
sein ATK. oo) ane on | ele 804) 804; 7041 T9398 ‘a oe See : ’ 
.| D v1 seiae icc o 6 an, 3 
oH ont Fa a Sees i |e DIE arose dices i 
ae \ n. 1889 7917 89 a 2 an.,1J R Pi 
Do 6%... 98 750000! 1895 | od 76\"6 |) 7 & 11 92 | 795)1 uly. othschild i 
vl 9 50,000... 1891 285, | 76 | 76 Jan., 1 ilds. i 
COLOMBIA N 8 | 1,500,000 | ” 1891, eae | eee 100 1104 \106 bt 16h | os "7 $24|1 Jan. July Deutsche Bank i 
gen.) 2,000,000 .. “(\No'a ae 8 | | 300,000 bend 10s 106 {104 108 | 1034 js 7 6| y.\Rothchilds. a 
r 64 103 (102 | sl yoat ls 7 6 sid ae 
His wns since aw 1 nee 100 102 1083 Hoe foe | 1024 ie 6107 ne 16 Feb,16A at 
lt + | 525,000 013,500 {100 | 20 | 20 | /L02 | 102 5 Bee ee eae ib Ag+) Bene. Sane a 
‘~- {1,475,000 1%{ Cemminc'e: | -- 20/19} 19 | 183 3 9 Silos {100 {i June ’ 24Sp. & Shanghai i 
ta a e, 1898 525 | nil, me. ite Biel nk q 
me) oe | serenonieo |S 624) sia aa i. | 93 | 194] { nae ‘ 
Rag A y ee only si is 100 | 55. 55 | 47 | ose 554 | 8 18 0 “| | Oct., oa 
1% New Co | ii ees , 056,720)100 | 8: 48 j10 9 | 67 | 48 jl rE 
New Ext .. | 1,824,000 Tt |. | 33,974,850)1 rte 3 | 85 | 8th | 8 6) 00 | 80 [Jans 1July {rat dee 
scmpal ‘ oo | id | os , , 00 101 i103 i100 1103 } 102 0 6 86 81 jl Jan 1 - oo 
Z| 1 | | } } yay ” ‘ 
vefiax, 750,000| ... | | 6.350100 |... | ee | ee | 2|3 9 604 {10 July.|Amsterdam 
AovPird 7). aren ef as a et te | Te ail 0 |1 April, 1 Oct.jA 
liable Agen 500,000) ... Not . = 709,840) . | 33 | , | | 183| 153| { WithCo mst.& London. 
Unified ty) ve | hetovet 1905 satiai wert 3s ' 33 | 33 90 May, 1968, 
ge | eee oom aie ye ,860}1 7 = " mon 
5 a 993 60,958,240) ... | 00 | 974 98) 93 | | ~ 38 | 29 
4 7,299,360) . No purchse 2,812,140|100 | 9 | 884) 98; | 3 12 
8% Gtd.. 8...| 73 8,500, ot before, 1905 55, 986, 960/100 | hot | | 93 | 92 | 93 | ¥ 0! 97a 92 j1I5A 
pee 000 7,011,860) L (1013 101 | 926 | 3 15 pl, 150ct 
4 IAN. rom a ‘Par.or — 100 103 ‘103 10 101}, 1013 1o 5 93 | 0 Bank of 
B10 oT eiihatitias | 13 1013, 101 ao 91102}| | Sai Mass Hor. England 
1% Rentes...... 101 1% Opti = |See British | Go 108 11045 1044 1043, 3 01104 | 983) A 
Legads ee ©} ptional | ern men) t Ss 3024 | 4 18 | pl, 150ct n Brothers 
4X40, 1883 { 534) | a 129,000'100 a st Fr fo ie Ja 7 . 
oan, 4h. Bt a 578,073, ie | ee a 102 | 4 ae | ra re 
Iny | i So ae Waa 98 | 9 9 9 
3% .. } man <7 271,591, omiain| 104 8 | | Si | 97 | 983 aes 10C |15 Mar,15Se 4 
|s " ene | meas | wa ed ae los |6 8 shorg 93§)1JaApJulO oer 
1884 Bias 74 4,800 | ome oes 1200000000! | | 964 964, < 3 1074 102 FbMvA ct i 
PalenopolyLn. oat @eonoon| ©” June, Dec. | 19 ra | 86 | 86 | 85 974 | 3 2 01 99 | 948 mae a é 
if tes... 5,400,000) .. : (June, D 21) 4,1 | 5 | | 86 | 85 16JnApJ ari, 
5 a ie 7 | 6,200,000 <a : lPurcordwg 1921 sere 1800) 100 31 | 32 | 30 | > | 310 s 878 pJy0. ; 
Fundg. ‘gal 27a 3'595,000) | a py hee ped | 30 | 30 | 29 | 32| 32 sty 3) 844)1 Apl. 1 Oct.|D ; 
|e 4° 4,000,000, od on oe 6,200,000, are 32 | 35 | 32 | 30 295 S 76§) 31 {1 -|Deutsche Bank 2 
ATEN at see | at | oo iis 2.395, "7601100 | 20 | 26 | 24 4 34g § 754 30 — 1 Jly H 
aa 95,000, 1 % = 363,507] ... | | 324) 27%) 274 at. ae 33 |i Jan. ieee 
Doéxint s. % 1894 | 424) 36 | 3 27 3t S | 60] kien ambro’ & S 
t.seri } 0 | S 25 |1L Apri y Ha on ‘ 
= i x op 80, sabi 106 36 | 444 8 684 28 par 10ct. eee Son. ; 
pAWALIN see] ese $6,400,000 | | es 987, | 6 |107 |106 | 107 1083 at | 544 423 un, 15Dec Hambro’ . = ¢ 
| . , oO . 5 
wren 3 te 98 | 1% | 700)100 | 45 | 45 | 40 | 815 39109 jL023)15 ore 7 3 
KONG,| mh anita 6,025,900 f je bagh aa 10 305 |0 0 Pa eee ator rarer 
eat 1008) {\oo in oe 1916 Es 8 | 48 | 44) 0) 53 |) 39 n Agents f 
bed 200, 96. a) 44) 4 Jan., J : : 
U 000 ,000| 100 4} , July { Thomson 
| 0 Rail. en 200 . | | | 993] 99 ore 58 : Bo , ‘ 
Dg Rat Ln, '67| 80 | Sona asin 4} 965 973 974 | 6 | 405|Mc.Jn.Sp.De./M er 5 
ARTAS 80 | 200,00 3%, 918 | 290,000 100, 108 [102 [102 6 6 0107/91) J -|Martin and Co. 
ay 2,500, Z| Dec., 1 99 |100 102 | 101 an.,1Ju : 
Gold 000 $72. 9 4 I 
INES | 3 7 Dec., 1872. oo 900,700) | 9 | 993, 100 $ 19 01105 [100 [1S y|Mathesons. : 
India3} 9; , “gg pnamnine a 9,242,500 100 51) 53 4} il 6} 99 | 99 lar., 1 Sep. |Cro 
Rie 3 Sick ue None, | a | 54 me 4 435k | nil | ee on Syeee, 
Stock sunt - ae pee 62,200,000 100 | 95 4; 43] i 8 | 44!) WitaC é : 
i dPap.4y! .. P ee pete CALERALS 100 1084 109 103% 2/4 7 6 97 | O41J ae County Bank : 
— | nstaots On3maths scat |° | 984 mm r ‘0 : $ 2 6110 pane Hae hil oe ‘ 
a. j Cc *. A 
1 No allowance — : agree, | R84,394, 822, 100 | ey ore acl, ah ‘or Beka JneOc Rasen ‘ 
png me tt | 653} 66 6) i 633116 F plJnOc } la of Eng- ; 
§ Interest pad ia bo 61 61k 4 9 ol b., 16 Ag. — 
saat ak dae ie 4 Gif) lalt-Yearly {" nar ee 
le «| ru 
i AE Tic ee b 
Rupee couverwa at 1/4 d inte 
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+ No allowance for Kedemption. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 


Yield to Paicesor, ___ -----_~ 




















ae Suvmine Fonp. | 4 untof | Pome ae THE Iuvester| 1900. ieee 
§ * s ee ) Final | | sige at ee B a at Latest; —____ Sn a een tdi 
i. a3 Wheu | Re- Loan Par #2) es ee ee 2/3) 4 
STOCK. |", | As teens Alicea ill 2| 5) foun emp. © | & ayable. (Where Payable 
| eB Issue. ea Applied. | Te ‘eS la! 8 a Included) a 
| | —| — ——_  — —- — — — | es 
<<< | r || 
| | | 6 (dea ucte|d from co\ufons) 
ie oe | “oreo 00 7 738) §z- | 2 45 Oj 924) 7741 Jan, 1 July. Rothachild 

53 “18611 . ves , | . i oO 1 1 Dec.|Hambro’ 

Sardiniansy,’51| 85 | 3,600,000 1 % oo und jer par. 646, ee i “4 "97 97 | 965 | 4 | 03 une, | Dec, bro’ & Sor. 
i wags. In) } ’ 

Italian | on ais | ecteaiel - {Bete fo 2,074,400, " oe oe 864, 90 | 894 Its 13 - 96 {1 Jan., 1 July.'Hambro’ & Son, 
OQ seeee | ’ at 120 ‘ | | ’ 

A) 1802. 4 1,782,000) ... |December.| 1960 ssseialien oa I ae C 724 m 4 | 5 17 9 98 | 80 ena ine & Son. 

JAMAICA. | | | | 
4 %, Guaranteed! 07 107 | 107 |2 8 907 |107 \JanAprJyOc 

by ons 307,600) is lecom 787. | 1927 | od 100 tor | 107 (107 (107 | tose | $ 24 Silos 101 ine - ‘Ag Crown 

%, 1881-2 ......| 6) | . es 108 107§ | $ 13 9)1094)105 {15 A 
47 Tascribed | 1 x! a 1934 | 1,046. 373 100 109 ai. | 5 4 | 8 
ry, FANESE. 923' 2,400,000) 2 %)April. 1898 | ene,annjiee 108 |108 aie 105 | 5 1é _— l04 omens »lJuly. Yokohama 
MAURITIUS. | 7 103 |103 |103 | 1033 | 5 18 6107 /102 | 15 Fb. ,15 Ag. 

6 %,1865......... /103 ee ore ee mee 103109 11035 105 | 104, 4 4 0106 100315 My, 15 Nv. 

45%, 1876 ......|1008 193 14 ise wa -~ 70,900 100 101 (102 102 |l02 | 1024 | $ 29 $105 10015 My, 15Nv. ;C°wnAguta 
ie Debs. | 00, ° ie 110 |109 {109 | 110 | $ ZZ E111 104 |1 Feb, 1 Aug. 

4%, Inscribed | 480,749) . aL , 480,749'100 lll | | | | 
= Inscribed! See \“ British G loverinment Se'curi - | | } 

6%, Cons... w.. | 10,500,000| 3 %/after 1892.) .. | 10,443,280 100 | 665! 664) 643) 654, 654) 9 2 * 853) 52 een An. Gibbs & Co 
5, Bonds Nat'l | | | J 
Rail.ofTehu-| | - 524 | 9 23 49 10 6| 72 | 41 \1 Jan. 1 JulySeligman’s, 
antepec..... | 774] 2,700 229 ( een 1900) $5466.00 100 35 | 25 si as° y 36° . exehg. 484) slain Hine Cola 

f Ssiver Cnr’y! xV. | >| 
setae iy tn fon | Sin | oy GF TOMY sh hc Sha 
San Luis Po-| 5 | | | 7| 65419 0 9 74 | 543{1JaAplJlyOc An. Gibbs& Ca 

— 6% wns, | 89 250,000) $ %\after 1890. | | 245,300'100 | 68 | 67 | 644) 67 | 654 | plJly | 

NATAL. Se 09 109 |109 | 1064 | 229 Q1L1 /106 16 Mr.,16Spt. 
poe lg He ~~ Bikey panna ed ed eed ved ed 1074 $13 OLLI {106 |15 My, 15Nv. 

4 % 1882 ......| ... oe al 1904 | ee 101 | ‘101 101 101 | 101 | 5 G 0103$100 |I5My, 15Nv. | Crown 
5% 1040 rots | MO) =| Someta feey lene 107 108 | 1075 | $ 13 6 1104106 oMy, 16 Oct. (Agente 
4 Flnweribed.. | 038,444 | 1987 | 3.026,444'100 107 /1099)108 |1095) 1094 | $ 22 9110 {108 Japril, Oct. 

34 % Inscribed | 3,500,000 ... | State op- | 1939 2,619,028 100 | 96 | 962| -_ | + soe 
4 tion after | | 
NICARAGUA. | me | | 774 65 | 65) 60 | 9 17 3, 924 68 |1 Jan. 1 July City Bank. 
6% bonds........ | 924) $5,000,000 - ~~ | 1919 | 285,000 100 74 774 65 | | | 4 
1% 1880 ene ‘974 1,156,000) ... |Pur.ordrgs oe arenes ees 103 or aie ee ee Nee | jee 

Y Ieee iets Pur.ordrgs, 1967 = 1.688,18 j ee , 
age sted tes 1 nn ** | Pur. ordrge) 1965 | | 3,511, +360 100 863 873! en 874, 883 | $ 10 1] 91 | 854)1 Feb.,1 Aug. 

'° > 

Bank of 
IGE F. & : Riepayable | : Std. 
8% Bonds Ft me a in Bese 1905 | 55,000 100 |1024 1024 99: 99) lot | 6 1 $1106 praia, ie} en 
| -—— | aac S, 
GUAY. |(3% |till 1896, there|after | . an.,92 4 Lubbocs 
Bonds of '86 mi 4% mn $7, from 1896.], | e30050 100 | 143 i ei oe: fo - {Ce 
| | 1 
*UES) | {i 
— 70,385,45 i. ... | Irredeem — | 46,424, ilies 193) 203 A 20; 193 “a 24 se , lJuly. xy 
PRUSSIAN. | lyons 074/104 |i Jan., 1 July. In Ber 
106 |106 /105 [105 | 1044 | $ 18 01075) . 

4%Consols,1880 ... | 84,500,000) ... After Jan’85) 16,250,000 100 2 @| 874| 844/L Apl. 1 Oct. a 

NoatSteteLal [M 495,110,100 ven 250000000 100 | 85 | 86 | 84) 84) 855 . 1 | 4; 844) Ap aa 

RUSSIAN. | 224'1224/1223,1993' 193 | 4 8 0 1024 115 1 Mar.,1 Sept. 

1 R06 > 1 %{|not applied| © (LOO |1224)1225)1224,1223! ; ‘Thomson, Bona. 
: 37 oo ae | "| 664 4z000 a lctaid 2,429,600)100 84 | 84 | 84 | 84, 82 | 312 O 86 | 79 |1 May,1l Bov.) 

: 5 1808 ), | 1M me. vs 

a oer abd | 61 | 12,000,000) } %|September. ee | 21,565,020100 | 98 | 99 | 98) 99 | 953 | 4 2 6] 995 von (LY : Barings. 

Do,do 1869...| 63 | 11,110,000| } %/September.|195 | | | 
Conversion— | ‘lds. 

4 % Con R.R.| 7101 | 95 ly nAprJ yOct otha 

Bonde Se E ... | 27,685,000) ... | {4 yearly 27,484,285|100 |100 ood 2 | = . 2 ot oT yd 
er | soaeeeee “1600-1 | 48,764, aaais0 198 | 99 ef oo | esa |4 7 $i 99 | 93/1 MrJnSpDec bering 
S * s : aes ”» 56, ‘on ‘ Be eee { a | 
39, Tene Concen| 55 ‘sootanel ., April, Oct.| 1952 8,387,760|100 793| 80 | 783) 80 | 82 | 3 17 6 8L | sss edie 15Dec. 
Moscow - Jaros- —s 1102 J une, 1 Dec. Barings 
law, 5 %......| 78 | 1,920,000, $%| February. 1945 | — ,799,700'100 ave | me 
Provincial Orel 102 |17 Apl,17 Oct. 

Vitebsk 5% ..| 773| 4,500,000|,', %| October. | 1954} 4. 397,5001100 106 P a anal 
a 1. | 79,7001 1 | 1893 79,000'100 | 106 {101 | May 1 Nov. Pee 
oa hae os sa 300,000} 2 %|Ann. dwgs.) 1914 273,800|100 | 694) 694) 6 = 693, 69 Hs 19 de 72 i — 15Aug.| 

Financl. Agney 
4x, 1882 Extral s+» 172,665,943) .., | Itredeem. | . | 77,587,613|100 | 633] 632) 623! 63 | 63 | 6 . oi 593 any 
5% icksilver 1Jul thschild 

“Mort, 1870..| 80 | 2,818, 14 %| Fune,Dec.) 1900 | $23,700/100 |104 103 103 » 103 | 4 24 3107 |102 |1 Jan, Luly. 

SWEDISH. 15Dec. 

2. [’88|to1934 2 24|1034 1024/1034) 1024 | $ 17 9107 \102 15Ine, br’ &Son 
oF o8 | sooo real sa sl 1930, s.916o00|100 {los*(l05- lust ios"; lost | 3 47 Sugralton | 1 April, 1 Oct.| Ham 
4%, 1880 ...[97|}-84 6,600,000 Frm pl. 82['95|to 5,916,000|100 854/1 Feb. 1 Aug. 

3 % bonds...) ... 1,470,000] ... | 1,470,000/100 | $84) 89 | 89 | 89 | $92} 3 7 ° 92 | 85} 

T Vv. Rothschilds 

So BSH 90 | 2,500, , | after 19C3 | 1903- $2) wenn 108 |108 tos 1064, 1064 | 4 15 6108 981 Jan. 1 July 
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(The securities quoted below do not profersedly include the entire debt of the state or Nation retcrred to.) 




















































_ | 3 | SINKING Funb. | — OF THE  — Yield :-to| PRICESO? Te 
{ ONTH. Investor} 1893. DIVIDENDS, 
E | Original - Final ie aeet) —_——— Last 5+ Latest|———|—__ a 
STOCK. gs | a a3 | When in Re- Loan Per Pel els ness |, Price. eid 
e. (of 2 : A | ‘ 
3 5&4) Applied. aa Unredem' | | & oe | 8 | 3 Done. ae = | 8 Fegahin. |WhevePagelte 
ces orm foe eee — ||| —— | |) 
TRINIDAD. |__| mm | £ E | | | ‘£5 d 
5%, 1874-8...... (100313) 320,000) 1 %, February | 1915-20] 174,660 |100 |198 |108 (108 168 | 107 ls 14 6/108 |104 (15 Mar.15Sep Cro 
44, 1980......... 96 | 370,000) 4% from 1883 |1939 366,300 /100 |100 |i02 |101 102 102 23 6/104 100 |15Mar.15Sep| + 4 towr, 
Do 4% Inscd. 100,000! 0)... 1917-42] 100,000 100 |104 |106 104 106 104 | 3 15 /1064/1034)i5 Mar. 15Sep ithe 
TUR 7 ol 
5754... od ne 3,000,000) 4 1% July. (1927 1,567,750 ai 104 |105 104 105 | 1043 | 4 15 dian 1013 OApl1.10 Oct. ager ca 
¥,1871 Sa | 73 5,700,000) 1 | Notapplied| | 5,378,700 |100 |1003{102 |1003102 102 4 4 51013, 958. hoapl 100ct.|f and Co. 
d4(1801) P | 52 | 6,316,920, | | 6,275,920 Ye | 984] 993 983 992 100 4 1 i 99 | a3 LOApl. 100ct. 
Do4% Priority Len) 7,827,246 |... | 7,624,240 |... | 91| 92/91 92 92 4 8 v| 91| 84 lOApLicoet. 
Converted— | | es s 
Beries A 1%...| ... | 7,183,872, ve | am | ame | 2,409,761 Fs ... | 574) 574) 574 574, 56 7 15 O| 573, 534/13Mar.13Sep.| |Im perial 
nta, Do B1¥...| ... | 10,241,048)... | wn ve | 9,294,324 |. : | 355) 36 | 354 353! 354 | 2 16 5) 354) 293/13Mar. 13Sep Ottoman 
Do oH... | 30,832,511) .../ <  { 22 | e9'96a251 |“. | 24d] 243! 248 243° 24 4 2 6) 249) 204\13Mar.13Sep}} Bank. 
Do Dig.) .- | $9,968,306.) || 43,085,665 | IE ee 6) 224 204)13Mar.13Sep. 
4 ry eee. | me 
gb Vrance 1028 5,000,000 1%! May. [21900 | 3,815,200 100 108 /108 os 108 1063 | 3 15 aa 106 \1 Feb.,1 Aug.|Bk. of England 
nk, Do Sy Cus-| | | 8 
| | } | | 
ms ee 5,909,000) 1 % piseteateail 5,514,380 100 | 99 | 99 99 99, 973 6 1 | 99 | 91 ee. 
a UNITED STA) | ee BE RE ee 
1 mag A 77 par 148, 163,900) . “Not eal 1907 | 11,919,180 (1024)117 UIT UT WT 6g) 2 10 $:1174112 JanApJlyOct/In New York. 
uisiana 4 % 
ae. oes 15,000,000, eel | $12,012,400 | b “f 90/90 88 88 86 42 4 95 | 90 \l Jan.1 July |B.Newgass&Co. | 
Masschustts 5% : 
” Sterling '66| 77 | 826,600... |. ~—|:1894.| 564,900 |100 1100 /100 100 100 1033 5 10 9105 100 |l May, 1 Nov. | Baxin — ! 
Dod5%Ster,70-5| 87- 98] 619,890 ... an | 2 _ 467,000 | 100 (108 108 106 106 105 317 6108 103 }1 Jan, 1 July B ' 
Dod %Sterling| bea 576,500 ... one 1895 = 385,000 ,100 | /103 (103 101 10L 104 5 16 6 (1054, 100 1 Jan, 1 July McCalmontBrs. 
Ca Virginia5% ...)... | $441,648'... | =. =| we | «$441,648 100 | 30 20 30 30) —e., nil, | 32 28 vee 
rs Te6%......... |... | $718,646) ... | ees 718,646 | 1024 374| 374] 374 379... nil. | 42 37 ie. 





DoFund. Debt; (2 for 10 years from ‘ oe | as re 
a | &- O's | 35 i Jan. 1 July, 





































Coup Bonds! ... \July'9i, th ereafter 3% | " $16,350,50011024) 57 | 573/563 57) 5 si 
- URUGUAY. 7 ‘ # 7 | 
ee "83; one | 11,127,000 4% Quarterly. 232,151 |100 | ... |. ek weet née ee 334 334 1JnApJlyOct tee Sia 
ods. ++» | 20,500,000 ... = | 19,300,000 100 | 343) 35 343 34}? 35 10 1 6 384 297, FbMyAgNv.jGlyn, Mills 
VENEZUELA. | "| i ' (* Robarts Lub- 
New Cons. 3%) ... | 2,750,000 ... Byp'rchase -- | 2,659.30 | 100 aval 39 | 374 39 3887 «13 9, 38 _ 30} 15 Fb, 15 Aug bock & Co. 
a BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
posse ee ) PricksortHe | |Last yrs. Pricesor 
| CaPITAL. | Montu. ast (divs. yld.) 1893. | DIvIDENDs. 
a seaiiilsataleater aad B \Investor — — | — —_$-s ————_ x“- —-- 
NAME | Share. lal egi dle — iat Latest; 3 | 3 | Last Four. 
\Subscribed| or Paid) 3 | S| B | 2 ‘Done.| Price. | & | B | Rate per Cent. per Annum 
£ Stock. ka jen | 3 | | 7 \PerCent. a * Interim. 


eee eseeseeniaensannnnnenemmeenno eat { —— —) 
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a 2 | 
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} 


2 6116 109 | 6 July92) 6 Jan.93| 6 July93, 6 Jan. 94 

















































6 % Ist Mortgage, 1 1,750,000| $1,000 200 |109 |109 1109 109 | 1114/5 2 
of Alabama Gt 8% Iekietunen 1906 ' 134000 “ao 100 |100 |100 100 |100 | 100° |6 7 6 6108 100 | 8 Feb.92, 6 Aug92) 6 Feb.93 6 Aug93 
Py Sthern, L. | Gen. Mort. cca | 76,000 100 100 364 565) $64; 863; 85 | 5 15 864, 5 Jne.92| 5 Dec.92 5 Jne.93 5 —_ i 

OR eg a ee 
| a i OA 24 2; 2 | - | OH By ko | : 
¥ Alabama Mid.5% guar. oa bonds...{ $2,715,000] $1,000 206 | $8$ 88} 87 87) 874/575 6.95/88) .. |. if 5 Pe apl 93 5 Ocb.93 
| a,N. Or.,& Texas 5 %deb.A| 748,850} 100 100 | 87 | 87 | 87 | | 87 | 88 | 515 0) 95 | 87 | 5 May92_5 Nov92) 5 May93, 5 Nov.93 
1 tdi ct te das = 1,048,390 100 100 | 37 | 37 | 354, 3531 30 | 4 4 641/36)... 50/ Feb. as maaan 92 30/ Feb.93 
DO Coen cccccoseseecccceceecece| 810-700 100 [too | 32 | 32/32/32| 31}... (34/30) .. | | 
po preferred A shares datveheisis 1,500,000; 10 10; § § & 2 is) - | 1 - nil | nil nil. 
Do deferred B shares................. 2 500, 10/10) Al ve ve! ie| nil. 2 ni | ml nu. =| ol 
oas, L.—6% debens, red. by i913|  187,90)| 100 (100 | 91°| oi! of| oi} onl 7 '2 ol 954| 854] 6 Feb.92| 6 Aug92| 6 Feb. 93| 6 AugQ3 
Do5 % debenture stock | 1 1742470] Stock 100 \624x) 623) 624'624x| 654 | 3 O | 704| 60 | 5 July92 5 Jan.93| 5 July93 5 Jan.94 
a. Ae HAZES—guar. 7% by Brasil. 300,000/ 20/20; 8 | 8} 8| 9d | 3 ae | 13 | 7 | 4 Oct. 91, 8 Aplai 4 Oct. - 6 Apl.93 
usqu 
Mort., 1906 g, by Del. ifica re $1,000,000! $1,000 205 1234/1235 123 1233} 128 | 4 16 9129 1213! 7 Apl.92 7 Sep.92 7 Apl. 93) 7 Sep.93 
rta Rail, & Coal,6 % 1 Mt. Ds.. 890,000) 100 |100 | 50 | 50)50|50| 50 16 0 ; 524) 48 | 6 Jan.92 6 July92 6 Jan.93; 0 July93 
Aleoy & Gandia Ry. & Harb.L., Db.) 400,000] 100 |100 | | 463| 463) 43 | 43 | 574 [12 12 6! 62 46}) 5 July92, 5 Jan.93) 5 July 93} 5 Jan.94 
al EM ae 350,000 100 |100 | 32 | 32! 32/32} 37 | mil | 49} 32 | 6 July9)) 6 Jan.92) 6 July92| nil since 
Are igi 250,006| Stock |L00 |... |... | ess | ss | we | ce) GL | 56 | 5 Jan.92) 5 July92) 5 Jan. 93) nilJuly93 
Preference I iichinitinaness 200,000} 10/10). var sole | divs Be coe nee | mil. | 4/1 | | 5 Sep.9t 5 Mar92) 5 Sep. om nil since 
ena SS. 526,000} 10/10}... | .. eee ae eee oe 
lesen V 9 125411254] 122 | 4 19 6128 [122 | 7 Apl.92) 7 Sex 92 7 Apl. 93 7 Sep. 93 
sree? uel uae ge a SS 12 Sls ly AMM 7 Seber 7 ARR 7 Shoe 
Deagasta (Chili) & Bolivia, L| 1,410,000} Stock |100 /1(5x|105 99} 101x 101 | 5 78 9115 8 Apl93\ 6 July 793, 6 Oct. 93) 6 Jan. 94 
Do 4% debenture stock : 850,000 100 | 95x) 95 | 93 | 94x, 948 | 4 5 F 96 ols) 4 July92! 4 Tox 93) 4 July93) 4 Jan.94 
J Atauco(L.) 5% Ist Mort. Deb... 389, ;, {100 | 934) 933) 90) 904/ 904 | 4 79 6/101 | 924| 5 July92\ 5 Jan.93) 5 July93 5 Jan.94 |] 
Do6 % Gen. Mtg. ..ns.cucecc.] 114800; 2 {100 | 854) 854) 854| 953) OL | 7 0 9 96| 854) ... | 6 Sep.92| 6 Mar93} 6 Sep 93 |} 
p03 “6 — BI Aecidiohetevsckied 125,000! 10 | 10 | ? : : ’ : | a ey . arn pe ajay 92 10; jenitag 93 
brsmdbiithenterietiocbennsse 357,800, 10; 10, 17 + | mut. : 
Argent | nil. | 53 5 Feb.91'$5 Jui oll 5 Mar.92| nil since. 
sree et ee 500,000 Stock 100 | ‘ ‘3 u 7 eh | nil, ll a 6 Jan.90) 6 Fuly9044/peJn91 nil since. 
D0 5 % dobenty rag peer 2 as 100 . 18 | 18 | 18 | 193 be 22 ii Funded in 3% Bds.frv.m Nov. 9i\to May 94 
& Tacna Tres ee Pendeiwionens 680, 8 ” 9 ~~ 2 2 } nil 4 2 Oct. 20, nil betwn/4/psJan92 nil. 
dome Benga aaa” s i eeeee 450,000 20 20 | - | - ' | | 
98, thea 37. * sisctsere] 1,842,570| Stock|100 |1004|1004 1004 looyix1003 | § 9 6 - | ShJan.93/ 34July93) 34Jan 94 
Prone ae CSc ce] 20250 10] 2 ae) 2 | a... | S10 0 2] Iz). | San.83) 34July93) 3}Jan.94 
Op. & Santa Fé,100 yr. gen 
D ” ertgage 4 a gold bonds Pr '$129493000) $1,000 200 | 67 | 725) 6S | 724) 723 | a SOD | 4 Jan.92| 4 July92\ 4 Jan. on 4 July93 
. "ortgage class A, 24 % - 
53 $2 we | ee | QEAPLIB) 24O0ct.93 
praigiott ebbnindltathbe Alenia $74,600,000 $1,000 25} nd | a oa es a 50 | 34 witch. eae ApL9a 4 Oct.93 
Eq. Tratss tg. 4%, class B ...... $5,000,000) $1,000 2054 os | Oaxt 93 ORE. cts h cee . | 5 July93 
Do Cone G,ter A» 10-yrbds1902| $2,250,000 eeteeier) ont seti, ~~ tgoteaan as 6 ‘ 
——> Capital Stock 2.0.0.0... cesses '8101492787| $100,$100 124) 124! 1t 124 124 |... vce) | toa BS amt ce eee 





= +Not inciuding 1edemption. ma” Gabe ~* Paid in Funding Bonds. 
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PRICES OF THE Last | PRICESOF 
| CAPITAL. Monrtu. Last jdivs. yld.| 1893 DIvIpENps, 
| Busi- Cara —— mens 
NAME. Share ct 64 6s | & | ness [at Latest 2 Last Four. 
Sehestbed| or | Par.| S 4, | = | S | Done.| Price. | z Rate per Cent. per Annum, 
£ Stock. | | & cig a PerCent.| | * Interim. 
\ ee LLL Tl 
Atlaniic and N.-West. 5 % Guar. Ist Pa al £edq | 
Mort. (leased tu Canadian Pacific 1,330,000) 100 100 118 118 [L1G 116 116 | 4 6 S19 114 | 5 July92) 5 Jan.93) 5-July93| 5 Jan.94 
Atlan. IstLeased Lines { 4%/MortDeb. 805,200} 100 100 | 88}! 884) $84) 8S¢| 894 | 412 0) 96 | 84 | 4 Feb.92| 4 Aug 92) 4 Feb.93) 4 Aug 93 
Rental Trust Lim. | Srock ...... 805,200) Stock |100 86 | 86 | 86 86 853 | 5 ¢ 6) 96 | 85 44Mar92) 4} Aug92) 4¢Feb.93) 4}Aug 93 
Bahia Blanca & N. W. 6 % cum. pref. 1,350,000) 100 100 27 37 27 25 { 26 nil. 33 27 6 Jly. 90 6Jan.91[1 7/psAg9l nil, 
Bahia and San Francisco, Lim., guar.| | es 
7 %, for 90 years on 1,800,000/ ... 1,800,000) 20 20 12 | 12 } 113 114) 12 70 8 9 154) 113) 5 Apl.92 6 Oct 92) 6 Apl. 93 6 Oct. 93 
Do Timbo Branch Guaran.6% ..| 279,000; 22/20, 6| 6| 6| G) ... [2 2 9 84) 54) 3 Api se 34 Oct-92| 3}Apl.93) 3#Oct. 93 
Baltimore& Ohio6% St’rling bnds 1895 713,800) 200 200 104 |104 }i04 104 | 105 | 4 18 6106 {102 | 6 Mar92) 6 Sep.92| 6 Mar93} 6 Sep.93 
Do, do, 6 % Sterling bonds, 1902... 1,921,800) 200 200 (113 |113 113 {113 1134 | 4122 6317 \lll | 6 Mar92| 6 Sep.92| 6 Mar93| 6 Sep.93 
Do, do 6 ¥% Sterling bonds, 1910... 1,990,600, 200 200 120 \120 1120 |120 1204 | 4 8S 61233117 | 6 May92| 6 Nov92| 6 May93! 6 Nov93 
eh Wi oss cnscestedrexeod>s ,432,800| 200 200 106x106 (106 |106 1064 | 413 9112 105 | 5 Jne.92| 5 Dec.92) 5 Jne.93) 5 Dec.93 
Do, do 44 %, 1933 ...........-sscsesee 2,400,000! 200 200 |108 {108 \108 \109 106 (4 2 F115 106 44Apl.92) 440ct.92) 44Ap1.93) 440ct.93 
Do, do 5 % gold bonds, 1925 ...... $10,000,000) $1,000 2054115 1115 \113 ites M3 |} 4 5 87 ld | 5 Feb.92| 5 Aug92| 5 Feb.93| 5 Aug93 
Do, do 5% Cons. Mrt. gold bds, 1988'$10,100,000| $1,000 2054117 (117 |LIS5 |115x} 116 | 4 7 6/120 \1134) 5 Feb.92| 5 Aug92) 5 Feb.93) 5 Aug93 
Do, com, cap. stock cake ee {$16,025,000 | Stock $100) 72 73 70 73 72} c 18 91004: 58 5 May92 5 Nov92 5 May93 § Nov93 
Balt.&Ohio,S.-W. Istmsort. 44guar. bds $10,667,00C| $1,000 100 |107 |107 {106 1106 106 | 4 5 € 1133102 | 44Jne.92) 44Dec.92) 44Jne.93 44 Dec. 93 
Do Ist income bonds ..............0++: $5,500,000) $1,000 100 64 | 64 | 64 | 64 | 68 An 814) 63 | 5 Apl.92) 5 Nov92 nil SxNov8s 
De 2nd BO: scsessecensupeune $6,400,000) $1,000 100 | 225 223) 223) 22h) 218 , 354) 20 xe 1 Apl.02/lisNov8s 
GE IL cctennalocannnsbord $7,700.000,$1,000100, s| 8) $| 8| 4 te 128, 7 7 
Do preferred stock .............-.05 $2,500,000! $1,000 100; 6; 6; 6) 6| 4 . 74, 4 
Baltimore& Potomac(Tunl.)6% IstMt. | | | > 
gtd. by “Penn.”& “N. Centl.,”1911) $1,500,000 $1,000 2054)120 {120 120 120 | 122) 4 9 5/128 h120 6 July92| 6 Jan.93) 6 July93) 6 Jon 
Do Main Line 6 % Ist Mort. 1911) $3,000,000 $1,000 2054 122 122 |122 |122 | 1928 | 4 7 slio7 116 | 6 Apl92) 6 Oct.92| 6 Apl.93) 6 Oct. 93 
Banbury & Chelt, £% Deb: Stock 1879] 60,000| Stock 100}... ... |... || s+ | s+ {140 [123 | 5 May92| 5 Nov92) 5 May93| 5 Noveé 
Seagate 2 cee | lag agdttameet eras iim aio 
Barranquilla, Ltd., Ist deb. stock ... 100,000) i 100 79sx) 79% 794) 794) 85 7 ai 0} 854, 793) 6 July92 6 Jan.93) 6 July93 6 Jan.94 
Barry 4% deb. stock .........000...ss008- 532,175, ,, 100 124x/127 127 27 1264) 3 ¢ ¥129 1123 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
Do preference .c....s...cccccseseeeseeese 598,760, ,, 100 1495/1502 1493)1503; 154 | 3 7 6 1514'1424 5 Feb.92| 5 Aug92) 5 Feb.93) 5 Augd 
TEI. snuiuexiécmnsaiaetannesonnpidenans 210,000} 1» 100 |1484)1489|1485 1495, 151 | 3 7 9150 \1404) 5 Feb.92) 5 Aug92| 5 Feb.93) 5 Augg3 
SL Ro rscan ae a 150,000, 5, 100 |1474\147#}1473'1484) 150 | 3 8 3|1504)1374) 5 Feb.92) 5 Augd2| 5 Feb.93) 5 Aughs 
NEY cin nbanstsrsanseones 831,240 7. 100 12044,20%4|2055!2055| 201 | 4 12 02054 1854] 9 Feb.92)10 Aug92) 9 Feb.93)10 Aug’ 
Beira Alta (Portuguese) 3 % obligns.| 2,422,340) 20 | 20{ 23| 23 23| 2j| 23 ase 4} 2); 5 Jan.92)1f 50c Jully 92 2f 5t \c Jan.93 
Belfast & County Down 4 % deb. stk. 162,166) Stock 100 |122 1122 |122 [122 | 119f | 3 5 G 1244)1193) 4 Jne.92| 4 Dec.92| 4 Jne.93| 4 Dec.9° 
Do pralecence 5% tne o-...-c... 248,141| ,, 100 |146 [147 |146 [147 | 147 | $ 8 9/1484)133 | 5 Mar92|_ Sep.92) 5 Mardi) 5 Sep.03 
Do. 4% preference ............sce.0000: 200,000, ,, 100 115 \815 [115 [135 | 115) | 3 10 9/1184)/1144) 4 Mar92, 4 Sep.92) 4 Mar93) 4 Sep.93 
NU sins cn stiletuiaienh 295,950, ,, 100 139$:1424/1414)1424) 1427 | 4 21 6/143 \1294 64 Mar92| 64Sep 92) 64Mar93) 64Sep.93 
Belfast & Nthn. Counties 4 % deb. stk. 718,502) ,, L00 22) 122$122g)1223) 1223 | FS 5 9126 117 | 4 July02| 4 Jan.95) 4 July0s| 4 Jon 
Do 4 % preference perpetual......... 993,025, ,, {LOO |116 117 L1G j116%) LL6Z | 3 8 6/119 114 | 4 Aug92| 4 Feb.93] 4 Aug93) 4 Feb.ot 
Do ORDINARY STOCK ...ssscceeeeceeees $16,989, ,, 100 |120 (120 (119 ioe 1194 | 4 3 9:1943/112 | 5 Aug92) 54Feb.93) 44Aug93| 5) Feb.92 
Bengal and North-Western(Limited) 2,200,000; ,, (100 Ly 1175/17 17) 1164 | 3 18 9/126; \110 3}May92| 6 Nov92 3}May93! 6 Nov93 
Bengal Central (L) g.34% + 3th profits 1,000,000! 10. 5 | 54x! 53) 54) 54| 58,4 1 0} 74, 5¢ 44Jne.92)4,4;Dec.92 4,*,Jne. 93 4} Dec.93 
Bengal Dooars, L. ............0. .s+++s00 150,000) 10 | 9 | Sgx| 83) 83) 83) 9 14 2 3 9! 4 July92| 4 Jan.93\ 4 July93\ 4 Jan. 
Bengal Nagpur (L)gtd. 4%+4th pfts.| 3,000,000) Stocic 100 (1159/1154)1145|1145) 115 | 3 20 3/118 {112 | 4 Jne.92| 4 Dec.92) 4 Jne.93) 4 Dec.93 
Bilbao River and j 6 %preference... 28,050; 6 | Ot on. | vee. | see f°: | ae sos 73\ 63| 6 Mar92| 6 Sep.92) 6 Mar93| 6 Sep.93 
eiehainetis. itenaay aii 300,000; 6! 6 | 53) 58) 53) 54 SR) S14 8) 7 | 5A 5 Mar92! § Sep.9¢| 5 Mar93| 5 Sep.08 
Birkenhead, guar by {44 % pref.... 474,178 Stock |i00 14) LAL jad ‘141 149 3 4 O44 141 | 4hJuly92 a= pig oa 
L.&N.-W.&G.W. {a stock ...) 1,941,506) ,, (100 |133 hme 132 \132x| 333 | 3 @ 6/137 [181 | 4 July92| 4 Jan.95) 4 July93) 4 Jan.94 
Bombay, Bar, & C. India,gtd., 5% |..| 7,550,300, ,, 100 |1883/1884\1873)1874/ 187 | 4 6 9/1964 184 | 6 July92 84Jan.93 Sense 
Brazil Great Southern, L. 6%strl. dbs.| 231,400) 100 |100 | 804| 802, 804) 805! 80 | 3 14 4 98 | 804) 6 Feb.92| 6 Aug92| 6 Feb93| 0 Aug9% 
Do 6 % per. deb, stock .............. 200,000; 100 )100 ; 60 | 60 | 60 | 60 | 71 oes 814) 60 | 6 Jan.92) 6 July92| 6 Jan. 93 nil July 93 
Do PREFERENCE SHARES ............ 225,000) 20 20; 43! 42, 44) 44) 44 | nil 54) 4 4 4ip js. June 91) nil 
Brazilian Imperial Central Bahia—6% | | 
debs.—red. bydraws. by 1908-15] 247,900| 100 |100 | 2 | $2 | $2 $2] 81z | 7 20 0| 89 | 82 | 6 Feb.92| 6 Aug92| 6 Feb.95 6 Angi 
Do 6 % debenture stock °............ 446,500) Stock 100 | 763| 763) 764| 763| 76 | 8 Z Oj 86 | 76}| 6 Jan.92| § Aug92| 6 Feb 95 6 Aug93 
eee, 580,612} ,, 100 | 374) 375) 374) 374) 36 |z4 23s} 49 | 374] 3 May92| 3 Oct.92| 6 May93) 5 Oobee 
Brecon & Merthyr (4% A deb. stk| — 333,651| 5, {100 j104 106 \104 [106 | 108 | 3 z6 9{107 | 99 | 4 Feb.92| 4 Sep.92| 4 Feb.93) 4 Sep.% 
Tydfil Junction {2% B deb. stk.| 500,180), /100 893) 92 | 394; 92 | 92 | 3 5 9\ 91 | 67 | 3 Feb.92| 3 Sep.92| 3 Feb.95 3 Sep.93 
05% pref., 1961 cessssssessvesee 62,550, |, (100) 74| 74 | 74 74 | 74 | nil. | 744] 574] 5 MarQ0) 5 Sep.90) 5 Mardi) nit woe 
RANE Corin. cclodirerorevvers 111,950, 7, |100 | 503| 504| 504) 504| 505 | iz, | 593) 40 | 24Feb.90) O*Sep 90) 0 Mar.O0) nil ange 
Buenos Ayres & Ensenada5%Deb..| 200,000), 100 |1015,1014)101$'101}) 103 | 4 18 6113 |100 | 5 July92) 5 Jan.93| 5 July93| 5 Jan.94 
Do 5 % B Mort. Deb. Stock ...... 200,000; * {100 1994x| 993) 994| 995] 1002 | § 0 6/111 | 994) 5 July92) 5 Jan.93) 5 July93| 5 Jan.94 
Do 7% preference ..........0.--....., 599,386, ” (100, 93 |98|97/97 {101 |¢ 3 ol1l7| 974) .. _|£3 Dec92\£3June93 
Do ordinary stock |................... 891,455, 7, {100 | 37 | 37 | 37 | 37) 35 | mil. | 59 | 32h| 8 for 88| 7 for 80) 2 for 20) nit Anoe 
Buenos Ayres & Pacific 7% deb, stk.| 1,312,340} ,, {100 | so | 84 | 80 | 82| 80 a 80 | 60 Int. to! June, 189)3, paid in} scrip. 
Do do 7 %Cum. Pref.| 1,000,000} ,, {100 | 225 224) 20 | 20 20 nil. 28 | 19 | 7 Nov8$| 7 May90| 7 Nov 90} nil since. 
Do Mercedes Extension, 5 deb. stk) 602,000; ,, |100) 61 | 63 | 61 | 61) 62 a 61 | 40 Int. to| June, 189|3, paid 12) scrip. 94 
Buenos Ayres & Rosario—4%deb.stk.| 3,110,533; ,, {100 | 94x) 94 | 92) 92) 92 | % 7 0) 984) 87 | 4 July92 4 Jan. 93) 4 July93) 4 ee 
_ Do 7% preference shares............ ~ 332,090 10 | 10} 14 | 14 | 134) 133) 134 | & 3 9 15 | 134) 7 Apl.92| 7 Sept9-) 7 mete 5e.93 
Do Sunchales Extension shares...) 412,590/ 10 | 10/ 12 12) 12 12} 12 | 5 26 9| 13 | 11 | 7 Apl.92| 7 Sept92| 7 Mardy : eto 
Do Extensions f .............00..c0eeee 1,000,0001 10 | 10; 6| 6) 6) 6 53 | 8 6 9| 9) 5 | Interest | at 5% until De 93 
To Sunchales shares 1894 ......... 500,000, 10 | 10| 12| 12) 12) 12) 12 | 5 16 9 13) 11 | 64Mar92) 7 Sept92' 7 Mar93) 7 Se 93 
Do ORDINARY STOCK ...........000000. 3,255,326] Stock |100 | 554| 554) 514) 524! 51g | mid. | 80 | 474| 0 Oct.91! O Aplg2| 0 Oct-92 0 AP 
B. Ayres & Val. Trans. Rly. L., 7% Pf; 500,000, 20 | 20) 5) 5) 5 5 | 6%) nil. 8} 5 | 7 Oct. 89\7/Sps.A.96\12/ps0c90 nil ae 
Do 7 % debenture stock ............ 346,000| Stock |100 | 484| 483) 46 | 46 | 43 nil. 64 | 483| 7 July90| 7 Jan.9!) nil both. oS tn 
Buenos Ayres Gt. Sthrn, L.4%deb.stk.| 2,500,000, ,, (100 |106x|108 |106 108 | 107 | 3 2g O|09 \LOL | 4 July92\ 4 Jan.93| 4 July93) 4 Jan, 
Do do 5% Pref till 1894 ...| 2,500,000] To | 10 | 104\ 103) 103) 104! 10, |+g zy 6] 12) 9{ Int. at 5% ulntil June. 1894. 
Do do 5% preferenceshares.| 3,000,000| Stock |100 wig [112 1d jn2 | rang S Js [kde sah be ve sot.93 
Do ORDINARY STOCK sessssses-ss..,{ 6,500,000|Stock |100 105 |106 |1€23\103 | 1024 | 4 77 3|122 |100 | 5*Apl.92| 5 Oct.92) 5*ApLOo ‘= 94 
BuenosAyresNth.(L)5%Mt. Deb. Stk. 154,505} ,, {100 |108x/109 \108 109 | 108 | gf 9112 |107 | & July92| 5 Jan.93| 5 July9% 5 a 94 
Do 8% Preference ..............,) 124,990] ,,  |LOO |2224/2552)2224/2254| 2204 | 4 15 9/235 [210 \10,,Ag 92117, Fb 93 10}}Au93|L1 ye og 
Do Orprary STOOK............ 180,908} "100 |1724|1754,172411754) 169 | % 27 91190 |166 | 77Aug92| 8fFeb.93 84 Aug.9% tT 94 
Buenos Ayres Wstn, L., 4% deb. stk! 1,152,457| ,, |100 |100x|100 | 974} 99 | 988 | 4% oO 9\102 | 923) 4 July92| 4 Jan. 93) 4 Julyoo 
Do 5% preferred ...........cececees 30,000} 10 4 oe | AL WO! 207] 10,4)... on ond or At ae 
SOIT cdnrovsze-b.nneosocsoeonjvnnss 100,000) 10) 10)... | 8) 7¥| 73) Tie}. | we | oe vss “ Oct. 93 
Do OudimAny.........:. ...2..000s00esi 2,500,000; 10 | 10, 105) 11 | 10h) 11 | 103 | 5 zz 6) 103; 93 5 Oct.92| 5 Apl.93| 7 Ue 
Burlington, Cedar Rapids,& Northern 5 Dec.93 
L of Iowa—b5 % Ist Mort. $6,500,000) $1,000|2054 1024|1024/1C25 1025; 101 | 4 17 6/108 | 95 | & Jne.92| 5 Dec 92| 5 Jne.9 5 Ang93 
Opateiions Annuities............... 2,131,104) Stock |100 |135 |135 [135 |135 | 135 | $3 0 6|135z|/132 | 4 Feb.92) 4 Aug92| 4 SS 5R0ct.93 
Do Arbroath Forfar, 54 J .n| 220950) | 25 | 25 A5HASHASHMSH| 4585) 3 2 9] 47 | 45 SyApL.92 5ROct. 92158 APLON Ox ov93 
ture stock ............ 8,799,843! Stock {100 1136 1136 {136 /136 | 136}, 13 0 913851335! 4 May92'4 Nov 92 4 May® 
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PRICES OF THE Last yrs. PRICESOF 
CaPITAL. Monts. divs.yld.| 1893. DrivipENDS. 
NAME Sh | 3 : 2 | Busi- as Latent Last F anne 
’ hare.) 5 wi ee _ t Four. 
Subscribed! or a 3 = g Done, |.Pti 3 E ' Rate per Cent. per Annum. 
‘Stock. o;a 8 4 PerCent. cy en * Interim. - 
a on ae eee bee gee ele . ———> 
Gledonian 4% cons. guaranteed stk.| 3,667,164, ‘Stock [100 | 1182 /133 (132 |133 | 1323 | 3 0 9 1364 1313 4 Apl92 4 Oct.92 £ Apl.93, 4 Oct.93 
Do 4% cons. pref., No. 1 ......,..... 3,579,935. ,, lie 131 1132 131 \132 | 1314 | 3 7 ones. 129 | 4 Anl.92/ 4 Oct. 92) + Apl. 93 4 Oct.93 
Do 4% consolidated pref, No. 2| 2,946,342 ;, 131 [131 31 131 | 1313} $s 7 star 128 | 4 Apl92! 4 Oct.92| 4 Apl.93 4 Oct. 93 
Do4 % “Guar. Anns. Stk, No. 2.. 2,751,386 ” we 134 | 1135 1135 135 | 129 | 3 1 3/134 /128§! 4 May92) 4 Nov92} 4 ay$3, 4 Nov93 
Donew, 1878, 15 prem.—conv. 1883 1,639,890 ,, (100 |160 {160 /160 |160 | 1604} 3 3 155 | 5 Apl 92) 5 Oct. 92 5 ie 93, 5 Oct. 93 
Do 4 % 1884, (conv. till 1389)......... 952,995, ,, 100 129 1304, = 130 | 1304 | 3 2 sl130 1257) 4 Apl.92) 4 Oct.92 4 Apl 93) 4 Oct.93 
Do 4% 1887 (convert. in perp.) ...... 1,243,579 ,, (100 1129 |129 i129 129 | 129 |3 2 9) 31¢ 127 | 4 Apl.92) 4 Oct.92 4 Apl.93) 4 Oct. 93 
Do Consolidated Stock............... 6,890,344) ,, 100 113 te 113 }119}| 1194 | 3 9 | 1214 1123) 44Apl.92) 4 Oct.92) 4fApl.93' 4 Oct. 93 
Do pref. converted .......... 4. Siesta 6,157,100, 4, {100 | 81 | | 804! 81 | 3809 | $ 14 9 835) 794; 3 Apl.92; 3 Oct.92' 3 Apl. 93; 3 Oct.93 
Do deferred converted. ............... 6,157,100, ,, (100 | 32} 3891 | 33 | 383] 383 | 2 718 394 404 14Apl.92! 1 Oct.92) 1ZApl.93! 1 Oct.93 
Dodel. No. 1 (div. after?Zonord)| 2508027, ” [100| 21344) 2) 34] Sve nil | 3 e 1 nih nil. nf, onl. 
& Edmonton 6% Ist Mt.Bds.| 1,140,000' 100 |160 | 86 | 86 | 795) 794) 784 | 7 12 6) 00 78 | 6 July92| 6 Jan,93;6 July93 6 Jan. 94 
Cambrian deb. took OIE beobinnan §20, 370 Stock 100 {1234 1239 12 3h 1234 1234 | 3 6 6| 1234117 | 4 Mar92) 4 Sep.92' 4 Mar93/ 4 Sep.93 
Do OZ UB)» cschecees 750,000 » 100 tied 1164/1153° 1164 1174} 310 ¢ 1154 1984) 4 Mar92| 4 Sep. 92) 4 Mar93' 4 Sep.93 
Do — — 4Z(C) ...,..... 400,000' ,, (100 1114 L116) 114 1113} 1084 | 8 12 9/111¢\1014| 4 Mar92/ 4 Sep.92) 4 Mar92) 4 Sep. $3 
Do — 4%(D) ......... 235,390, ,, 100 | O54 O54) nay - 963 |S 2 9) 954) $2 | 4 for 4 for 90) 2hfor 91 3 for 92 
Do 4%, No. ING) tehennstitadindentene 128,817, ,, |100 | 64 | 60 pa Sas Sete 
Do 4%, No. 2 Pref. .............., 384,000! >, (100|... |. | | on 293|28| | i | prem! 
Do ORDINARY STOCK ............... 949,858, ee RE bad’ 2 cone) Scans: Tees a 10} 9 oi wes oe one 
& Carangola 54 % deb., redm. 
: drawings in April before 1906 297,000 100 /100 | 80 | 80 | 723) 724) 714 | 9 12 9) §6 | 80 | 5hJuly92) 54Jan.93) 54July93| 54Jan.94 
. Central 5% 1st Mrt.,(int.guar | | 
. te -fd., Oct.,1899 312,500 100 (100 106 106 106 1106 1063 | 4 O €108 |195 | 5 — 5 Oct. 92 | 5 Apl.93 5 Oct. 93 
t Southern Ist Mort. 5 > | | 
1908 (guar. till 98 by N. Y. Cntrl.)|$13,923, 601 $1 (000 2054 1084 ‘1083 1084, 1084) 108 |4 4 6 1 103 | 5 Julys2 5 Jan 93, 5 July93 5 Jan, 94 
fopte. Pacifi $100 shs (g.3 %till’93}865,000,000 $100 $100, 73s! 754 713] 74 | 738 | 6 28 9| 93 663) 5 Feb.92| 5 Aug 92! 5 Feb. 93,5 Aug93 
ERR elgg Ses £1,320,000, Stock 100 |... | 924) 92 "| $2 924 beet 8 "| 
a RI bonds,1915| 7,191,500' 100 100 , 118 118 (116 116 | 136 | 3 19 0! 118 1134| 5 July92| 5 Jan. 93) 5 July 93 5 Jan. 94 
Do3} % 50- “yr. sa gent boncial 1900) 2,362,500 100 100 105 | 105 104 1104} 1033 |} 8 7 $104 1004) 34July92) 34Jan.93) 34July93 34Jan.94 
Do 34 % Inscribed Stock ............ 731,200 lvO 100 |104x 104 104 104 | 1033 | 3 7 6104 99 | 34July92| 34Jan. 93) 34S uly93, 34Jan.94 
Do */ Cons. Deb. Stock ............ 7,182,125 Stock 100 |1054 106 '1054/106 | 1053 | 3 16 0)1074|102 | 4 July92! 4 Jan. 93\ 4 July93' 4 Jan.94 
goma Branch, 1 Mt. Bds., 5% 750,000 100 '100 [115 115 ia 14 113; | 4 7 9117 113 5 July92 5 Jan. 93 5 July93, 5 Jan.94 
and Cerro Blanco (Chili). | # 500,000 $500 $500) . i olf BE see 613 3) 31 15/10ct 92 16/8Feb93! 1938p. 93 26/8 De.93 
; a 6 % deb. stock . 700,000. Stock | 100 1365 1384, 1364. i38}'x138} | 4 6 6141 130 6 July92| 6 Jan.93) 6 July93, 6 Jan. 94 
SIE o.oo ccclecsccocsecsscdec., 6,716,089, ,, 100 | 61 | 62 | 61 | 61 | 604 | mil. | 72g) 50 |10*Nov89|10 May90) 5*Nov 90\nil since 
7. PE semny 5% Gen. Mt. 1987/$31,045,000, $1,000 2054115 115 [115 [115 | 1152 | , 7 6117 \108 | Interest} payable | Jan. 1 an d | July Ll. 
cdc ae ,..-1822,412,000, $100 $100 120 120 |I174)L174|x!16_ | 6 29 $120 [1103] 7 Jan.93| 7 Apl.93) 7 July93\ 7 Oct. 93 
load Pace oi ails Ist Mort,’95-8|$25,883,000' $1,000 2054 105 ‘105 105 j105 | 1042 | 4 24 O)112 05 | 6 July92) 6 Jan.93; 6 July93) 6 Jan. 94 
) Do5% Land Grant Bonds, 1900 ... | $3,559,000. $1,000 2054 100 | '100 |100 100 | 161 | 5 5 Ol108 933 5 Mar92 5 Sep. 92 5 Mar93| 5 Sep 93 
} Do$100 SHARES... cesses, ‘}868,000,000 $100 $100 193 15} 143) 145) 14,13 15 9) 304) 164) 1 Feb.92, 2 Aug.92| 2 Feb.93/ 2 Aug93 
[Cantal Uruguay East Extenaion,L|} 700,000 10/10, 6% 6% 63| 63) 6tg ¢ ¢ 73 | 4 Oct.92) 4*Apl.93) 440ct.93 
Do Pert. Deb. Stock .................. 463,400 Stock 100 | 95x! 974, 95 | 97x a6, 5 3 é| 99 5 Julys2! 5 Jan.93| 5 July93 5 Jan.94 
Cent. U proguay North Exten., L.... 1,000,000 10/10) 5; 5| 49 43 43/6 6 3 5%) sail 5 “| 8 Oct.92/*2$Apl.93) 340ct. 93 
ee Deb. Stk... 627,150 100 100 | 88x $8 | 87 | 88 | 86 15 14 0 92 | 834 5 July92 5 Jan.93) 5 July93\ 5 Jan.94 
Sasa, L.,6% deb. stk. 700,000! Stock |100 1253, 125} 1253) 1253} 1253 | 4 17 011304) 1205 6 Api. 92) 6 Oct. 92 6 Apl.93, 6 Oct. 93 
Se staclaia acai eae 1,360,000», 100 | 73 | 73 | 70 A 70| 694 | ... | 81 | 60 | 2*Apl.92) 2 Oct.92| 0 Apl.93! 1 Oct. 93 
chek ahaatatinit Eaten 640,000, 10 | 10 "Ty Tal Tal 74) -7h:[ 6 18 0 84) GA) 5% till|1893 Aprijland Octojber 
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Do5%(Chica o&La 
} Dos A Chica Pacifi 













Do erminal mort. 







Guarantee 5% Bonds, 1937... 


’ and Tomah 6% guar. by 
‘I qq, Chicago & North-Western, 1905| $1,528,001 $1, 000 2053, ‘1143 14s alae 120 
| Chic. & dia gr 6%Genl. Mt. ,1932 $10, 500,000 
urlgtn. & Qoy.5%, skg. fd.bas $2'316,000 

|Chic.Jetn, 


W: 
Do Preferred shares 


Milwaukee, &St. Paul6Y Ist 

-Western Division ais $3,804,500 $1, 000 '2054) 112, 112 ie 112 | 1138. | 419 0120 
peyLaCrossed: Davenpt Dv. )1919] $1,500,000] $1,000/2054 1013 101s 1013) 
TA(Hastings & Dakota Div. )1910} $5,680,000 $1,000 2 2054/1224 103s 103i 103e 


¢ Western), 1921 $25,340,000 
De S (Wise. & Minnes) Gla 1921} $1,300,000 $1,000 2055 2044 104} 1044, L044) 102 | 414 9108 [104 
Ist Mort.redeem.1902(Sterl.)| £760,900, 100 100 126 126 1225/1224) 1193 | 3 18 131 [1214 


icago & Miss, River, div. 5% 


*xtension 5% coll. bonds, 1934 
sf St Paul & Kansas 5 % ster- 




















! 


} 


e44| nil. 4| 86. | 78 
108 1053 | 4 13 


100 100 | | 80 | 80 | 80 


2,090,00 
iK . $1,000 2053 107 107 106 


{t.Gd. Bds.1939 $23,175,000: 











m Cap. Stock.................. '$60,209,500| - 100 |100 | 17 | 184) 17 | 183, 18¥)_... | 2 
£Alton6%Ster.Con.Mt.,1903| 875,970, 100 100 119 119 {116 116 | 1163 | 3 28 
ie & Nth. Pac. 5% gld. bds. 19401$24,915,000|_... |... | 524 52h, 524) 524) 47 15 3 81 | 424) 
2 &Nth.-W.5 snk. tnd. deb 1933| $8,000,000 ? 


/$1, 000 oon 1125 1123 1124) L124) 112 


twee Md. Wd. So 
~ 


$1,000 2054 109} 1154 109% 1153! 109 
$1,000 2054) 1094 1095 1092 1095 1024 


hon ee} 
‘ D tw %B tO 





a Extension, 4% bonds|$24,493,000) $1.000 2054 90 | 90 | 90 | 90 | 894 6 914) 85 
etn.RId.&Un.Stk.Yd. com.shrs| $6,114,200| $100 $100 924x, 934 895| 923) $04 | 1109 | 613 
coer era $6,308,300) $100 100944 965) 934) 964, 96 |... - | 813) 


111 
104 | 418 6107 
122 |5 1 612¢ 






































119 
keSupr. D.)1921| $1, 360,000/ $1, 000 2055) 


5 % gold bonds} $4,000,000 $1 ,000 2054) 1107 ‘107 vi a | 1085 | 414 0112 | 
{ 





“i i at aes $3,083,000 $1,000:2055 102 1034 11034 1034 _ 416 3106 

Po Gen. Mtg. Gold Bas, 1939 '".."| $5,000,000 $1 '000 2054) 93 | 94 | 93 | 94 tt4 5 6 98 

Dy 4% Preferred stock.............. $22,732,900, $100 $100 1203 1204 1205 1204, N94 | 3.27 130 

Ohi MON StOCK......00- $16,027,261] $100 $100 58; G14 56 | 6L | 608 | # 77 4 85 a 
R. I. and Pacific, 1st mort. | 







| 











5 Aug9l1) 5 Feb. 92 with cou ponAug92 
#1094 94 5 Apl.92) 5 Oct.92 5 Apl.93) 5 Oct. 98 


9 s 114) 6 Suly92) 6 Jan. 93, 6 July 93) 6 Jan. 94 


> Oct 921 5 Api. 93) nil Oct.93 


9116 |110 | 5 siayo2 5 Nov92) 5 May93, 5 Nov93 


$1120 2 | | 6 May92) 6 Nov92! 6 May93 6 Nov93 
61174'108 | 6 Feb.93 6 May93 6 Aug93 6 Nov93 
9,1094|1004) 5 Apl.92, 5 Sept92) 5 Api. 93 5 Sep.93 

| 4 Apl.92 4 Oct.92) 4 Apl.93\ 4 Oct.93 


| 10 for 91 |8 % for 92 16/6Jly.93 
£7 80 Jian. 93 ‘12/44 d y93 


9 6 Jne.92, 6 Jan. 93| 6 July93\ 6 Jan.94 
1013) 5 Jne.92) 5 Jan.93 5 July93 5 Jan.94 
| 7 July92, 7 Jan.93, 7 July93, 7 Jan. 94 
1034' 1034 1034) 1034, 1054 | 4 16 3109 |103 | 5 Jne.92| 5 Jan.93 5 July93' 5 Jan 94 


| 5 Jne.92) 5 Jan. 93, 5 July93) 5 Jan. 94 
7 July92 7 Jan.93 7 July93| 7 Jan.94 
1063; 5 Jne.92 5 Jan. 93 5 July 03 5 Jan. 94 


| 
102 | 5 July92 5 Jan.93| 5 July93\ 5 Jan,94 
92 | 4 July92) 4 Jan.93\'4 July93) 4 Jan.94 


$1,000 2054)110 110 110 j110 | 110 | 4 8 OLS 108 | | 5 Ine.92| 5 Jan.93) 5 July93) 5 Jan.94 
ha |, See oes °F Apl.93, 7 Oct. 93 


| 4 Oct. 92 4 Apl.93) 4 Oct. 93 


| 5 Jan.93 5 July93! 5 Jan.93 


| 
| | | 
777,000| $1,000 2054 104x 104 \1024 | as 1024 | 417 6105 | 943) 5 Saly92) 6 Jan w 5 July93| 5 Jan.94 


Priority bonds .... $1,000 2053/1013 101} | 904) 993! 100 | 5 0 9106 |101 : 
Lois, &N.Orl 5xGidisis 196i Sogn $003 a pas is | 1078 | 4 7 G\2s |LI5 | 5 Deo.Ol) 5 Ine. 92| 5 ee 5 Jae, $8 
Ua 5% pref 550,900 Stock, 100 3 i |s 4 oii | 10 eee FAP | 8 Ang 98'S Peb.O4 
Saphalciles sal seal... ioed 6.6 
ieacy eee 30°00! Stock |100 ‘100 | BS _ im og i 1373 0, 39 304| 4 Aug02 § Feb,93| # Aug § Feb.94 
ts di'Zgon mas A 1943] $3,.000000 | -~. L11S)L13 uty 13. | 1 g 18 qe 1114) 4iduly®2,4jJan. i wee dpyan 34 
‘ F ‘11 ' 4 - 
Revie RR, Con) $2000 1000 5 Maa 7m (ae | mms 9 9% a4 Feb, 98) 7 Mayos aca ais 
Ch seereenes ’ | 

ad Nain MtGd. Bas 1039" mar $1 tn | 23h 93}) 93% 93} 93g | 4 7 -_ Bi 4 Joly 4 Jan.98 4 Jaly93) 4 Jan.94 

st mort. { : ' 
Wabesh and Mich, Div.) 1991. bland bl i joa 91 Ls rior) 4 14 8 697/91! i 14 Jan.93 4 July93) 4 Jan.94 
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RICES OF THE Last yrs. |PRICESOF| 
CAPITAL. . Monta. t divs.yld| 1893. DIvIDENDs. 
Pe ee oie. at sae | —— $ s (3 Last Four. 
518,83 ,¢2 at 8 . 
NAME. Subscribed rae 3 Fi | 4, z | g wn Price. = 5 Rate per Cent. per Annum, 
a £ Stock.| = | id la | *|PerCent.| fr |S | __* Interim. 
Cleveland, Cinn. Chic. & St. Louis) —————\—————— to | 1/91) 91 a eee on se ot ee 
Gen. Mort. 4 % Gold Bonds ..| $3000.00 gro \gioo| 3731 374! 3741 374/ 36f| <. | 62! 35 | 3 Jan.g2] 3 Juiygal 3 Janog 24Juiy93 
Do Common Stock ..... .sepipvenebauied sUUU, | | 
Cleve.Col.,Cin., & Indianopolis Cons. 54 1253 12531254) 1275 | 5 O 6/132 |125 | 7 Ine.92| 7 Dec.92| 7 Ine 93 7 Dec.93 
Mort., 1914, 6 ° Stg. or 7 %Cur.| 500,000) $1,000;2054) 1254 ee ee ae sae aunt ae | 6 Mar92| 3 Sep.92| 67Mar93 4 Sep-83 
Cockermth, Keswick,& Penrith, Ord|  , 259,000) Stock |100 | 944 85 9¢ | 96] 6 24 6112 | 95 | 6 Jne.92| 6 Dec.92! 6 Jne.93, 6 Dec93 
Colorado Midland ist Mt. 6 %, 1996) 98,250,000 $1,000|2054) 85 | Oo oo a7 | ae’ | $27 9170 | 40 | 4 Jano 4 July92\ 4 Jan.93 4 July93 
Do Con. Mtg. 50-yr. Gd. Bds... .. $4,809,0C0 $1,000 2055 733. 733 704, 704) 69 7 15 0} 85 \ 734 54J uly92 54Jan.93 5}-Tuly93 54Jan.94 
Conde d’Eu Railwy, L., 54% deb. bds} 272,700) 100 |100 8 | 81 7h 7 7 {to 18 3| 94 8 | 6 Nov91| 4 Aug92| 4 Jan.93 4 Aug.93 
Do share capital gtd.7 %0n675,0001) | 425,000) 20 | 20 | 199 199! 19%: 3 6 6| 34 | Qt | 2 for 91\t for 92 7/\2tpsMy93\5/1140c93 
Copiapo............ Divs. declared in| $4,200,000) $500 |$500) ... | sil gl 5 5 1 9 6s 4§5/3ZApl92)4/8% Dc92)2/05 Jn.93 3/13 Decd3 
Coquimbo (Chili) | Chiliancurrency.| $2.747,700 $100 $100) ... | 52 | 52 | 5 51 ; 613, 474, 5 Mar$2) 5 Sep.92| 5 Mar93'§5 Sep.93 
Cordoba and Rosario, L., 5 % debs.) 1,051,066/ Stock }100 | 52 | 193! 1931 oad 18s | mil. | 374) 193)... _ | 6 Apl.91| 6 Gct.91) nil since 
TI oi casessas waccvevaserenias 600,000| 100 |100 | 193) 195, 23 93! onl wil | 6 25| 7 Sep.88| 7 Mar89| 7 Sep.89| nil since. 
Cordoba Central, Limited ............ 400,000 20; 20 -24| 78 78 73. 77. 6 9 6\ 89 | 76}, 5 May92| 5 Nov92| 5 May93) 5 Nov93 
Do 5 % deb. stock......-....1+.++s0000 eee | eet oe toe | oe | 3 | mil. | 44 | 27'| Mar. 91] 4f0ct.91| 4 Mayo2\ nil since 
DO 3 deb. stock (Cent, Nth. Sec.)) 4iton {100 | > liao {140 ldo | 140 | 79° slis0 1455 /554Maro2| S4Sep.92 54Mar93! 54Sep.03 
Cork Bandon.&S.C.—5}%pf.,perpt.| 48,000) »» 100 |. 1074 105 |105 | 105 | 3 17 9/109 104 | 4 Mar92| 4 Sep.92| 4 Mar93) 4 Sep.93 
De fereference, perpetual ....-| 7950 loo (tor 0¢ 404 lio | 102. | $28 cltoslioz | 4 Mar92| 4 Sep. 92} 4 Mar93/ 4 Sep. 
Do West Cork preference 4 % ...... 178,250) » {100 104 1043104 11043 | 1044 | 3 18 ollog 102;' 4 Mar92} 4 Sep.92) 4 Mar93) 4 Sep.93 
Do Kinsale pref., 4% ........00000 | 47,484) ,, (100 |104 | as” 6 | 68 | 63 | 3 20 0) 73 | 60 | 3 Mar92| 14Sep.92) 3 Mar93) 1}Sep.93 
Do ORDINARY STOCK..........sss0e0+- | 176,282) ,, (100 | 68 | 99 | 61 6z| az|4 7 3 74 4 | 2 Feb.92\ailAug.92| 2 Feb.93 1Aug.93 
Cork, Blackrock, and Passage......... | 118,340 x 20 | 20 | 5h ogt eo lnen 127 3 2 9199 1193 | { Leased }to Gt. We}stern, ren ‘tal paving 
Cornwall Minerals—A 4% deb. stock. | 314,220) Stock |100 [123 | a te toe — ; ; saa o { Jebenture| interest. Apl; Oct 
Do B3} % debenture stock ......... 147,000), 100 |100 Pas | 193 | 19; ot nil 25 20 | nil. nil. nil, | ail. 
Do6 % preference stock.........++++. | 593,650) ,, {100 | 213! a aed antl | a@ l|istnl nil nil. nil. | ail. 
De CORONA 5... sneocsneisccooserans | 463,566), 100 | 11 | 88 78 | m3 | 7, 89 70  6{July92| 6tJan.93| 6 July93 6 Jan% 
Cesta Rica 6 % Ist Mort. Debs. ...... | oaeanal oe oo | Te 473 oe re | reel oe 33 | 35 | 6 Sep_90| 6 Mar9!| 4 Sep.91_ nil eince 
Do 6 %2 bentures 1916......... , | *é3) oe al in cy oe 1 ae 
Do coo ee eeekeaniaiied | 1,141,330 10 | 10 | 1 oot IF gh op | 6°39 at ob 6 July92| 6 Jan.93| 6 July93 6 Jan. 
Delt Urey mort, bonds «| 500;000| 100 [100 {1084/1064 1064'1063| 106 | $ 26 Gltos [104'| 4 Apl92| 4 Oct 92| 4 Apl.93| 4 Oct 98 
Delhi Umballa Kalka,L., 4% deb. stk. aon 100 100 9net103k-| 92a'028c1 91 | 2-0 Slioo | SaylomTne.92128 ee Beet 
al (000! oe leewk Weeitceet a 5 ¢ ‘| 7 Apl.92) 7 Oct. 92) 7 } ; : 
Demerara—77,perpetual preferencs...._ 115,000) Stock |100 or 70.70 | 70" ‘eal? 3 dl sy 55 4 Apl.92| 240ct.92| 5 May93) 5 Nov93 
O URDINARY STOCK........0c0seeeees , mo | | 
Denver and Rio Grande 4 ¥ ist Con- ol ne nor st playable 1 | Jan. and | 1 July 
solidated aie 1836 Sihiasaadll $28,435,000) $1,000/2054) 79 ag as nm a ; : ; . Hj -wromberd arable 1Jjune and 1, December 
Do 5% Improvement bonds, 1928} $8,050,000) $500 |1024) 70 | 4! 131 | : ; i : 582| 26 | 5 Feb.91|nii betwn/$lpsFeb93 $1psMy93 
Do 5 % non-cumulative pref. stock|$23,650,000| $100 |$100) 31 | 33 | 93 =o aoe Ail 8 7% nil. nil. nil, | ail. 
Do CoMMON STOCK .......00.00000005 $38,000,000| $100 |$100) AR Ag 5 3 9 — 1104) 6 Apl.92\ 6 Oct. 92) 6 ApL93/ 6 —— 
Oe Con ae MiL6 7, Equip 1918) oa Poni gL eodlavST|L12;'112s 1LOK| 11041 1104 |S 7 SII? |LLOH] 6 Apl92| 6 Oct.92| 6 ApLd3! 6 Oc 
Do6 % Cons. Mortgage, 1918 ...... $2,875,500) $1,000) 2054) 1125 112 1102) | 





Donna TheresaChristina,L.—5}%deb. 


red. by drawings in 30 years .. 266,300; 100 {100 | 65 | 65 | ry 603 66 




























































9 i 6) 76 | 65 | 54July92} 54Jan.93 see ee 
Do 7 % pref 308,940) 20 | 20| 33) 3 3) 3| 34 zs 6 9 43) 34 ey Sil 4 Got 82 F Apl 93 4 Oct. 93 
Dublin, Wicklow,&Wexforddidbstic|  320,812|Stock |100 |112 [112 [110 |110 | 110° | 3 28. Te | FADIon! 440ct. 92] 4¢Apl93) 440ct. 93 
‘Do 43 % debenture sted | 257'985| [100 {118 {118 iis [118 } 1135 | 3 23 oft24 11% ee ttoct, 92 44Apl.93, 440ct. 93 
f debenture stock ............ | , y» 100 |132 [12 [t21 1121 | 121 | 825 Og san 921 6 Mar 93, 6 Sep.93 
o Bue eee ~— peomsaneninty eee ” loo |158 (158 [158 |158 | 158 | 3 27 olies 157 | 6 ve a : Mar.93| 5 Sep 93 
6% per POOR PO ve cecersinesvers 300.0001 {100 |124 1254 L245 1254) 1254 | 4 1 Cha7gll7 | 5 Mar92 : Seb, 92 5 Mar.93| 5 Sep.93 
_ 6 % pre ., 1860, perpetual ...... 7500001” 1100 (122° (122 122 122 | 122 | 4 4 9124 wo ; oe , Sep.92 5 Mar.93| 5 Sep 8 
Hnsepreceneesosesnesesssenepeses ’ ” 1164/1164! 1163 | 4 7 {121 * ‘92\ 44Mar 92) 44Sep.9 
I a eli daa ata cea, 150,000; ,, {100 /11651164'1 44Mar92\ 44Sep.92) 44Mar 
MD net rensseseteneeneeeserenseres 100 96 | 96 | 96 | 96 984 | 415 61014) 96 4} a . 9 Mar 93, 4 Sep.93 
=” {1% ae sinkohiiadili or ” }100 | 76 | 69 | 66 | 69} 69 | 5 6 S| 80 | 754) 4 at en ¢ Mar.93| 4 Sep.93 
Do 4% guar City of Dublin Funct) 225,000)", [100 |100 100 964x953 | 958 | 4 3 Ol 31/27 | 1 Marz) 4 Sep.94| 1 Mar 93,4 Sepdt 
Do ORDINARY STOCK................., 990,400) » |L00 | 29 9 i 3! 184| 6EApl.92) 6Oct.92 6tApl. | 3 
ee ssrasvetsinennte 0, 16 | 16 | 22 | 223) 22 | 224, 223) 4 9 O} 224) 184) 6LAp -92| 6 Jne 93| 6 Decd 
Hut Argentine “b aah anks | amogystnk 8 | 7) 1823 78) 7s) | 7 24 Gh 2D | Sam g8 Be ge SI Sg 
— : z 38,000, ,, |100 | 35 | 35 | 35 | 35. | 35 te .93| 4 July$3) 4 Jan. 
factag SCae | see weal aatl acy] 24a] 341 Zak |S ze olan || ef Admujity, lowe [27870 fr] expe 
ih, cine “| 44914! Annty|£1 4) 244) 2 248 a lo & {1/8}_ for jskn 
i Rtn ee, 1957. 74,936|Annty|£1A| 285) 294) 284) 29)| 203 | 3 1 0} 299) 264 i 92 3 Dec92 3 Jne93\ 3 Dec.93 
Eastern of France 3 % obligations .. 26,583,400 a - 338 388 A 33a oa ; 3 9 333 36% ; 91| 7 for 92 7 ion 
: 11,680,000 3 6) 258) 388 | 2| 6 Sep.92| 6 Mar93 
Besten of Massachusetia 6% Mls, 1906 355,100) 100 [100 |118 {118 118 118 | 117$ | 4 7 61123 |1154) 6 AL 92 t40ct, 92 44Apl.93) 44 Oct.9 
East Indian 44% perpet. deb. stock...) 1,435/650| Stock {100 |142 [142 182 42 | 143 | $4 0)1434)137 —— annum | annuity |ApL: 93 
Do Annuity canes 1953 ......| 109,896 Annty|£1A!| 264) 27 | 264} 27 | 262) 3 6 9 274 te £1 pe # - |3/84SeP 
Do ©, 2/6 ded. for sinking fund ... 58,12 |» vee | 279] 28 | 208 28 | mae 27 Seen 9152/July 93 63/6Jan.94 
ane eee ne gtd. 4% 3,550,588| Stock {100 |1334!1334'1324 1325! 1324 | 4 7 0137 [123316 4July92 HT ela Jiy 93 57/| 10 Jan. 94 
sande hr] Seas ---_|1359|1354)1345 1344) 1344 | 3 17 6{1384|1354 ai‘ per| annum. | annuity) Apl Ot! 
DoAnn.B(less1/4skgid.)repybl1953|  624,901|Annty|£iA| 293] 294| 29 | 29°, 283 | 3 4 | 309) 274|18/ P92! 4 Jan.93) 4 July93, 4 Jan- 
athanion'a an Patt s 544,440 Stock {100 |1205/121 118 |121 | 121 | $ 6 ojngoglLI4 | 4 July 1%; for 91 wy for 92) 4 
oF ss sree wll 100 ae eee eee eee ) eco eee eee eae p= ? ne ° : Jul 3) 3 
34 Y ae a a cass 2a ” 1100 |104 {102 |102 103 1034 | $ 8 6\108 | 98 ayJuly92, Se 98 3 yaly93 ohJan.9 
Do guar. Whitechapel Ext. 24 %.-| 250,000, , |100| 78|78| 78/78 | 784 | 3 4 | 80 | 74 a a 
is Meneame “se ay ineahes piace 3,240,799, ,, |100) 7) 4 | a F \ % ~ ana S 92\ nil since 
° { és ‘ Od ep.v+) 
reat ocMort, Bonde, eae P| 54 000,000] $1,000]20541 724| 724 714\ 713] 704 | it 7541 68 | 5 ange) S aug02| 5 Feb93| * Ang 
Edinburgh and Bathgate ae ken "250,000 Stock |100 |160 er . | a = slat ar sings 6 May92 4 Mayes ters 
p : US seeeeeesereeere 5 3 . { 16 ee = ly9 ” 
“matte eee en he 130.200 Stock |100 |924x192} 82o2ix 98 | 4 77 51100 | 928} 4gJuly92 site see 2 Oct-93 
Entre Rios cumul. preference......... 1616360), 5 | S| 4 * 24 aa 7.4 ‘ oa. | c Oui.92 5 ApLds 
: } ; cai are 2 ct. 9s 
aeneny and Car. debs......... | 192,600 100 |100 | 56i| 568 563) 564! 62h; |. | 65 | 55 | 5 Oct. 91) 5 Ae OA ; July93! 4 Jan.0t 
Forth Bridge guarantesd 4 % stock, 2,325,000| Stock |100 |131 132 131 li32') 1324 | 3 “elise |198 £ saiy93| 4 Jan.98] 4 July9% 4 Jan. 
Tb 4% dobcnterns ’s “| “"793°333| ,, (100 {131 |132 132 1132 | 132 | 3 9 6l135 |129 4 July92 + Jan93; 4 July93; 4 Jan.94 
eu 4 per cont. debenture stock) 1,569,457) ,, {100 |128x|198 "127 ‘128 | 19s, | $ 2 6138 [126 | 4 Julyo2 4 IanO) 4 Tivos 4 Jan.04 
Do 4%consol. guaranteed stock...) "779,125, 5, |100 {123x124 123 ‘124 | 124g | 3 4 6/1254]121 | 4 July92 Jan.93| 4 July93 4 Jan 
Do 4 % consol. preference stock...| 1,300,750, ,, 100 119 119 119 119 119 | 7 51123 aS eee * Jan9% 4 July93\ 44 
Do 4 % preference 1881, “A”......| "350,000, 5, 100 |116x\L16 116 ‘116 | 117 | 9 oto 113 | 4 say Fa Jan.az| 4 Jutyas) 4 Jap. 
Do 4 &preference “ B? .re.cse sc | 189.336), {100 W2si113 112 11s! 11s |e 29 9116 [LL | 4 Julv9? 4 Jan. 


“+ In Deferred Interest Warrants. = ¢ 25/- in cash, and 20/- ia Delerrcd interest Warrauts 
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3 a s ener 
NARY S ubs 
)3 ist bg rcs a eee cri ee 
)3 i eal = lees ease £ hia — Mo 
“ ate sas 42,000 i 2. S| Last 
3 Do on Ni hi ld B ern ...| $4 Sto — © a0 2 3 Busi ldiv 
3 i oe 7% yr hyo a 800, ck }100 — je] - a2 n Sl- iI 8. yld 
| F | St Haoeh Stato ads, 1929 il fal al | ess at La ) 
3 | De % debe Sration I aybo $5 $1 | | 67 | 3 Do at tor | 189; 
e } Sots 4 enture sto Re eeeeee le »350 ail ,000 20 4 774) 674. 774 ne. | Latest! 3. 
oll EY pee fo Stoc stock nt-Charge 000 $1 | 54, 98 Ld 673 7 Boat rice. | a ae 
13 pre nce k : arge 3 000, 4| 9 | 773! ‘PerCen a — —_— 
| Do {.N a en l 3.000, 200 84) 9 { | 75 nt| te = D 
i eo ra 1888 4%, ae ane 125,000 10. 90x, 90 a 954, Oy as ais TVIDEN 
3 a eehil Stock ae on | 90 | " 974 | P 9) 77 — Rate a 
8 | Grand ,¥ an PION aaa . i 129 23 | 7 9: 9 ‘ hee ee — ——s 
93 \ Ra oker tock ena 1,55 150) ” } 00 1] 129 23 34 114 \ 3M a “ees per 
3 ag le oer oe > ben Lene | 23 6 18 ee 98 ar 92 at Sige anaes 
3 i py Beskego a agar ae ” re bee 131 135 136 a 3 3105 | 4 6 July9 reas um, 
ng (Gra orange — B ¥ Ist Mt. 442. | » (100 130 121 131 (1 6 13 3 09 \ 85 2} 6 .92) 3 M 
Lak Troak Gold ae en Mt 8 250| |, 1 '130 130 i131 364 | 3 3 23 5 Jul Feb. ar 93 oa 
7 : "1899 8, Hoo (:084! 130 13 saan | a ON: ul 93 1 
ase old Bond, go a Senuae 130 130 ts 9 lis? 398] 7 dai , 6 Au Sep.9 
Te he rgia , 192 Ist 3,10 10 | 410 130 | 0 | 2: . ae 29 7 F 893 " 
8, DeBufalo® La at Mortyage, oud $75 ' $1,000 15 15 10 1063 en } g g is 4 ae i Au 94 
7" . Reeth 50,000 $1 wv 5} 15 | 15 19" lS 26 a 1284 4 Mart d Sop.2 7 Feb 5 Jan.94 
93 Or Gast tae te pone 188,000 1000 2055 a ttayiiye | ‘i - sang 127 4 Mar 4 a . Mards 7A 
9 Do d | ae ag eH 4% bnds. 1 100 4 925 bl 310 2li05e| 3 aes = Fen gs| 4 ug9 
: Do anion Kawa uron ae ca bo 43| 1133 ae ce a oe 2; oo ; a 
93 | Do Michigan ailw Mort. .19 46 ,900) ‘100 | Ps. 33 0 153! 10° 33M r92 Sep.92 4 ar93 4 or 
93 59 igan ‘tga t Mort. 1900 6,15 100 03 | te fee 41 53) 1 ar 9: 48 p.92 Mar9: 4 ug 93 
tote perpetua age ond 525 oe 03 103 | Po $ o119 P ventas t4Sep.9: 4 Mar cio 
a 5Y ae ‘ i] | ae ‘I +Ma - - 9? : 
. Do equipment fae es coves 998°100 a : oe tn 103 | 103 ze L144) 7 ii ae a & Sep = 
| Delt pre iva stock 1610 100 |100 ae Bt 138 hse | 1 ey he 96 | 924 Jne.92| 7 ro baa 4 Sop. 23 
ref 49 ,2n 6 100 | 33 |e 5 gs 6105 5 lh, p.9: 
93 Do 3rd ference om ; 4210575 a 100 j104 }108 Ra 3 a4 105 [102 5 Dec.91 Dec.92 ay93] 34 1s8t 
ol B| Dele ref. 4%,—5 dy padi : 351284 en — los ho7 Loz 106 oon ‘ 7 oo ore 5 Jne.9 7 Jne.83)7 ame 
| DoOrp OF peg 5 "300; ie 100 | 3 | 10 02 3b 1 13 15 92 .92] 5 D 
o go caus sled asenres z {tee 129x 124 see se 104) | 4 4 13 oot coe .2n Deet en 
93 0,000,000 eae gm on nell 2 1701 Stock 100 | 90x) 2¢ {12 '100 oon Bees aaa 54Marb2 g9| 5 2) 55 
93 (gu here - ‘SOLID non gem 100 | 125 a = \L24 102 415 6 oe 105° 54) ar92 6 Se 5 Feb ne. 93 
93 nario 57 yand 26) + oe 100 | $2 135 [1234 123 14 |; 5 slios lio SiMard2 oom 92} 5 
93 eo _ ar a 723,080 + 4246 53. 13aa] 1258 4 0 (l106 1024 6 Julyo2 si8ep.9 mee Ange 
93 5 eber eee coon " |t00 | 15 4} | 61; 958 | 4 ot |S See Tee on 54Mard: 6 
93 | Bes nei a » 100 oi a7 ‘s ats ae i 133 5 July9. — 54a: SiBenee 
93 | 4 “ oe ock uity) ... \119 l nz iT 304 45? 6 6 3)12 90 5 July9: Jul 9 sieenos 
ant Do4 % rent ie Bin “| Saxz0n » ea | 304 a" 29 128 5 Julyo2 5 Ja 03] 6 Jan od 
93 Bite sccdiae 12 fs 3,700 50 | 6 | iuttx 174 mil a 56, 8 Jules : a 5 5 ae 
93 ee arge ian d “at 120 649,082 50 50 631 6 x} 117 nil 654) ant or able 93) 5 July9: 5 Jan.94 
3 ee ie aes stock 112,186 a 7 63} 6 45 6 (18201 00a 8 dant 5 Sula: 5 Jan. 04 
nso Stock neve ,330 ae Se seer Bes 43 128 15 Oct. | ae slau J pri s 94 
83 Do 7 i35 eee 72,710 100 | “7 ni 419 toll OA “ool Shap at Rec. 
93 Do4 , 188} (red ed a 478.0 0! ” 1100 oe a 1a lg 5 il, r oi on 434 y93 wows 
De fy an : emp. iia, 1 650, 3! a ei hi, 34 | 4 9 5 Aug9? pl. 9: 0 a Ja t. 
: vp ee “gens i rs faa es — | 0 Oct 2 Oct 3 
as Dos} vr a S, then 4 pee 886 5,033.8 5| » (100 '130x' ee en 2 | 2 5 9 803 - nil. 34Mar8: 0 Apl.93 
nd De i208 oahens from ae.) ae ” ‘100 i161 io lise see ie 19 Gg me a 5A r84 il Apl.93 ; 
93 1895 Preference (om 1893 ...... "700,00 cic oo 162 132 a ae . 8 eae ; 
ov 895, then 37 © (con. i meme nat ee . |100 131 oo 130 162 131} - 153 157 4 ae eb, 94 < 
: mat fadian P b % epee 1 140.018 00 127 i {139 m0 | 181" ‘oan 149 | 5 cule os ; 
93 C ian Pe Sto shee / till J ).. 1,350,000 ” '100 |127 29 12 120 131 3 a 6 aa 125 5 Suly92 nil, ; 
ot. etn sirebn ~ 365,000 «= be 27 129 fl20 isl | s 2 ne —_ g93| 5 F ; 
ot | By De more oa 2 ~ lee] 26 10 197 (iat 129 | 3 2 s|34gli30 4 Jaleo 6 Febot 
Notting es eb. atk. ee ., 100 [126 12 an fee 127} 3 2 ae co 4 Ja oo 
rt | eetaal 4 may pee r. 5 il a a | 103 “ pho 1274 as 4 aaa 273 4 July9e 5 $ ina 
94 De Ro 4 nama a ed.a e, gu fo te 716i, . 110 09 29 }125 126 3 $ 0 - gil 13) 4 ug9: 5 Sy 4 Ju 5 Jan. 
ni pl an ae 20,000,000 _ 00 | |! oe 109 ars : at29 ats Aud? an. 83 4 July 95} 4 Jan. 
$4 | Bod 69 » Hi exp ntha rem. 000) 1 iW 732 Og 1u8s 3 6 9 1 . =| 4 3) 5 J y93 an. 
93 | pages en e108. 600,000 " — ae 7dl 73 10 813 4 oe a & Ango2 —o uly93 t Jan. 04 : 
94 wept me dive c., guarat ; 160 13s 1278 te 102 43 29 124 4yAng0. . or 1A Jan.04 iM 
4 feet petu or anette 1,01 ” l $159 | 274 76% 113 | 4 sAu a4 eb.9% 4 — 4 Fe 94 » | 
Do 4 oo al guar ees : 4,000 00 1873 4 585 (1584 — 1 <2 106 ’ Ausee AF eb. 4 ‘ee : eee ; | 
De h Se sa enane 2888 {200 [1875/18 85} 158} : : Je Pc 4 Reb. tdacees : eae , 4 
93 | pore =——o n. De th 3,044, 50! 100 133 74} 187 1h 6 32 | 3] 2 At eb.93 4A g93 Feb. 
12) lon rel co. ord... esi f| > oo” (te 1894 133 1138 t\8 175 |1604|50 Aug 92 3 Aus93 «heb. 04 
ou ee ae oe 00 135 1304|189) 1334 4 91894 sasortee BiFeb i 
93 = aes ae eames »  |100 35 {135 103 1893} 1 e023 4 1i9 y 92/72 Jan 93 gAu, eb.94 } 
| Deo thera of Ireland rthat) 6. 00.836] » : 5 {135 104 90 died 6A 6Jen9s ‘ ug9 | 
93 oe Onbrva teed sangg 467,254 /100 oe dose 135 1044 3 $131 pl.g2 9% Jul 3} 1 oe | 
94 DIN preferen %Con.de 1,159, - O 132 w fe 135 2 4 0 | 1 2) 6 C/ J y93 Feb. | 
Do Aky § edie... on.d l 27 7 00 133 8: 38 17 1894 poF Oc uly9: 4J 94 | 
rf De pat m8 os 11.25 ” too Na a an 1133 $0 sor 1783)548 ae 0.92] 6 A :/67/8an04 <i 
eee ’ ep be : a 5 
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94 oe pref ee ie ge gag 150/885 » {160 541 53 os 55 Ta Be 190 reed Sth A ct. 93 
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(Jan. 31, 1894; 
THE INVESTOR’S MONTHLY MANUAL. [ , | 
Ts. 
PRICES OF THE i yi al 1893 | Divipenne, 
TH. 
| APITAL. Mon . Investor Last Four. 
| | prenteiingeins . Busi- at Latest 2 2 Rate per Cent. per Annum, 
NAME. Share od a 2 : & | ness Price. to 5 *Interim. 
ISubecribed| or ae | [3 | a |P9P* |PerCent| ga | 3 - 9 MMe ce 
Stock. ne | 4 Jan.93; 4 July93) 4 Jan.og 
an Weer of Te 1264) 1264 | ; 3 ae a Marea 4 Sep.07 4 Marg3 4 Sep. 
Great clay belek sdectonec 2,166,611 —S 123}, 126 (1234 126 | 127 be 011194 110 54Mard2 sae cians 5 ra 
an , 3 ” =i) V7 fh 4 \ | [ u . 
Beit eka) 8 Ata May 2 chekaa | yuyoe fatanis days de 
Do original stoc ture stock, 4 % 9,820,006 ” 100 143x/148 143 143 . i”? 19 3/1544 148 44July92 an. | 
a ‘ 2312 2! 5 5 July93) 5 Jan.94 
Great Western debenture s , 918,966 ” : 151x 152 151 1152 152} ‘ ; 0)1694 161 5 July92, 5 Jan.93 b.93 5A 
debenture stock, 44 7% ....+....4.. 497,867,» 100 /151x, 7 167 | 166g , 3 0 01694 | 5 Feb.92) 5 Augg2| 5 Feb, ug03 
Reset ae] sie ae aes oe He | et | i filet GSN: Silt Sa 
Do debenture stock, Ce oe eee aed 7,609,630) ,, 45 1145 45 (145 | 14 o 169 1e4 5 Feb.92) 5 ugvz ~ 
i h: e stock oun ecpeemens ose , 3 : 100 l » | eT | 1672 3 1 @ 1 ; ) 5 Au 92 5 Feb.93 5 Aug93 
Do 44 % Wee i guar 5% ctocke'| 173512181” {100 165 [168 166 (168 | 168} | 3 0 s|1684|1503] 74Feb92| agauegal > Rebel S Auge 
Do consolidated guar tock enn c-| 11,585,612| 5 100 {153 |160 158 160 "803 | 3 15 cllOos'| 90'| @'Fenoal 6 Augo2 6 Feb.9s > 
ol. pref. 5 % stock ......... 207,393| ,. : 190 | 92 | 9g! 3 b.92| 6 Aug92) 
De Gossoutbarey pala peng nae i 100 | 814{ Sid Bie, li) 83 | 7 it 6 14] 10h] © ApLoal 8 Oct. 92 4 eee oen 
Gt. West,of Brazil,L.,6% per.deb. ‘| 165,000! ,, | 12 | 209) 12 | 12g fo @ 6 Jne.92| 6 Dec.92| 6 Jne.9: 
Do6 % Exten. debenture stock..... sonepel 100 lion {rot |noe 104" 104 | Lose | 26 alit0 Isr | 44My. 92 titer 92] <huctoel Same 
MR ose tibedelsercons set see pean ees 9,400 108 | 4) | is 26 92 ov. 9: 
i Se 55 GISSHEM QMe aor at $ste & nn 
| Highland 43 7, debenture s 1887... 1,266,307| | 17 (187 177 |187 | 177 5 0\555i145 | 5 May 92| 5 Nov. .y 931 6 Nov§3 
4 % debenture stock, byraee 76,000; 100 {177 | 3115531253) 152 | 3 & 5 92| 6 Nov.92| 6May 
Bie oleae iS Rei ei (Se SIs | the te Bt 
De Nairn 5 % preference ............ 59,080] | 74137311373 .1373) 1373 3/1425) 64) 5 May 92| 5 Nov.92| 5 May : 
% pref. minimum...,......... 100 |13741373)1373) | 3.5 31573)1464 ..  |Div. from)May 9! 
| Do law A034 Zreternce| S18] SE a lexical aaah ey 
Do Class B, 5 = — ee 365,000 eee 1100 eat 111/112 112 4 7 0 116 égie ; Jalyos . pe 
ma AL ...! 2,095,383}, [100 |112 we we is 6 s|92 | Sense Stas: t Sonan & se Fan. 
eS | 904! 903! 905 903 | 3 6 3} 92 | $25/ 3 July92| 3 Jan.02| 3 July9: nil, 
eae |: wheel |. 100 | 86 | 86") 85 | 86 | Te va. 334| 2081 S*Jan BiloiLbetwn| 3 Feb 92] ~ 
ist debenture 3% ......... “vessel 1,969,319! 5, 74} 274| 264! 27 | 27 a "I ‘ 5 Oct.93 
P| gees) aa: hs hos io | ae | cio | tos om os At 
Do ordinary ................ estes cd 1109 106 109 | 9s y aes | @ Ani @ et. 92} 6 
oe or i bende bdlore 1908 zanna on 200 os 1105. 1105 105 133 kee élti2 ilo7s 5 Jne.9? 5 Deo. 92 a seles Sion. 
sinking fun 2 | 500, cs 11 1095111 | 372 6198 | 95 34July92) 31 Jan.93) 34: 3} 6 Deo.93 
o; a 1s, 1895........ 200 '200 1094)1 | 8 212 6) 98 | “ 0.92) 6 Jne. 9: 6 
Do 6 % sterling bonds, 1905 200,000) x 98 | 98 | 96 | 964) 97 2 a/L1L |1033! 6 Jne.92| 6 Dec. a} 34uly93 3)Jan.94 
Do 5 ¥ sterling bonds, eeererce l 800,000 900 /200 1054/1034 1054 1044 | ” 12 a 4 34J uly92 34Jan. 93 34 u y e Oct.93 
re » 1950 bar spew Reese ease ’ } 1,000'2054 1034 - | 2 - 3 13 Gg 98 9 : 92 4 Mar93 4 
: Deo? i Mort Chie Sprngfield,’98 Seamepe 31/000 905, 95 | 5 Be ee | 10s" | 3 17 vjt07 4102 | 4 a ri Mayos 4 Nov93|... 
Do 3} % Mortgage Bonds, 1951... $15,000,000| $1,000 2054)103 101 {00 {100 1003 | 4 1 6/105 | 953) 4 Bn - Deo.98 
Do 4% Gold Bonds, 1952. ...... 50| $3,000,000 $1,000/2054)101 (101 | 8 | 984! 987]... “9 92) 4 Dec.92} 4 Jne.93) 4 93 
Do 4% (Cairo Bdge.) G. Bds., 1950) $1,000,000 $1,000 2053 ala Olt ft 91h 924 i4 & O| . ~y a 92| 5 Aug92| 5 Feb.93| 5 Aug. 
ry ee csiscbossand ’ ’ lg 3| 91 Pit 1093 5 92 
Do 4 % gold bonds, 1953 $10,000,000] $100 (2054) 914) 95 | 94/5 7 « . 98 
Do Leased line stock wr $43,596,775) §100 Pare te | | ees 1 244 7 Beb02) 7 Ange?) 7 eh 2a 
Do $100 SHARES ..4.....,.00000 weal 1243/1244 1224 1224x125 | 4 12 en eae | 6 Apl92| 6 Oct. 92| 6 —_ 4 Jan 
Indianapolis and Vincennes 7 ‘ $1,700,000) $1,000'2054 "| 05° (105 (105 | 1077! 5 8 ¢ 113} 4 Ju y92| 4 Jan.93)} 4 a 6 tSop.98 
ey ee $1,402,000 Beton leon siealuasgittsgitieal aa 3 9 Bi 413! 6 Mar92| 6 Sep.92 5 July98 5 Jano 
Do 6 4, 2nd er wade 3,000,000! Stock | 3) 2) 49 | 49, 50 } —_—_— a Z ly92) 5 Jan.93) 5 : 
san Kf: ‘ ey | 56 | 50 | 49 | 49 | (6 6 8103 | 91 | 5 July Sep.9:| 5 Mar.93} 5 Sep.93 
et eh “000001 100 Ite {too 100 | 94194! 9s | 5 G : 5 Mar92| 5 Sep.9: 3] 4 Sep.93 
i icof Mexico6% mrt.debs "300.000! 100 \L0C {100 |100 | ss | 68/315 «| 7! 68 21 4 Sep. 92} 6 Mar9 
; Interoceanicof M it 300, 68) 63) Gi $3 6B | 0} 63) 64) 6 Mar92 ge July93} 4 Jan.94 
Do 5% Prior Lien Debs..... om fills Be Gy fa | 5 27 Ol 6h Gi ly92) 4 Jan.93) 4 cuiye 93 
: Meese |: ae ss 1275 1965 1265 1963 1954 | 33 AHO 103 | § Wobed| 4 Aug. 5 Febe93| SpAng98 
: z nwt obsess 185,000 Stock |100 1093!2097 1095 1005 7 2 = 0, 73 | 65 | 5 Feb.92| 2 Aug 92 
sie 0 5 e thar 7 54, ” . 39; 694) 94 é 
: Do Pref. oo Sn Te wre 154,000 ba 100 694) at) 6 3) | | | os op July93 24Jan.04 
| Sr ee ee et 4, | aes cael a 2gJuly92| 24Jan.93| 2bTuly93} 2hJan dt 
| tee a ae ie Line | 49 | 44 | 46 | Hs 2 8 | 7 $July92| 6’ Jan.93) 6 J ee 
/ “BRB” guar. by tali ; 26,010,000} 100 |100 ae | 795 723 774 | 4 2 A 924) ‘ | Tulv9?| 4 Jan.93) 4 July 5 Sep.93 
Siaasneatae weak '150,000| 100 !100 roatlipathoorlozt! 2008 | 4 19 teas (ar «eed a Sep.92) 5 Mart) SEES 
Ituana (Brazil) 6 % deben 5 520,000) 100 |100 |1024)1024: 964 964 954 | 6 6| Le 91| 9 June92Iai Jan 9 
; ° Bonds, 1945. , Stock | 963) 96}| 963) 96) 95 \3 26 9 | 7 5 Dee. 3} 6 July93} 6 Jam 
qumeaee SX, let Bors. Bont leb. stk 70,000) Stock |100 sx} 8/8) 8; Tis 2 6] § 92} 6 Jan.93 Jan. 4 
a .. 5 . ; a | o | 7 \113 § July92 4 July 93) 4 Jan. i 
La Guaira & Caracas, L., 5 %« 350,000} 10/ 10 a 1193 |130 | 1305 | 4 12 6137 2} 4 Jan. 93] 4 July 9 b. 4 
j] DO SHARES w.ssesssessseecsseseeon hs.|$49,466,500| $100 \g1o0|123x 130 13341135 1345 | 2 19 3138 1334) 4 ves! oie $3 6 Ang.93) ONS 
Laks Shore & a 042 deh = 12076 380} Stock |100 og 186 186 | 185 | 3 4 6190 on a Ae 92/14 Feb. 931 44 anon 4 Feb, 94 | 
cashire & Yorkshire 4 % deb. stk. 7 "gt: » {100 51146 13 2 4148 girs ‘eb. 93} 4 Aug.9: 
Do 6%, minimum soepobenb st benicaphieoe. sbaaen ” {100 145 nae ~ ao | 134 | 2 19 shiseaas. + Ane 99 Hee 93 $e oslo4 Fob | 
» 44 % minimum ................. 95989] ” |100 : 24) 1393 | 3 9 6/135 - b.93/34 Aug 93}: 
ee d oe guarntd. stk. aan tar » |100 131 berglttts el 115% $0 (1164/11 33 ry ah Feb 93 34 Aug.93 4 aa 
: Do consolidated 4 % preference ... 1,500,000} ,, {100 a bal Bil Biel St |3 $ atiios int Aue 9D 4 Feb.o3{34 Aug 02) 4 pect] Ml 
; ee Be SK: ’ 00,000 5\ 5 | 5%] 916 63! 1063 | 3 1 010 34 on Dec.9:} 6 Jne.¥4 93 
Do 34 @ Shares at 16,740°99 Stock|100 Lots 1064 103 it 128° | 4 74 6|130 ie Jae 92| 6 Deo.92| 6 Ineo $i Deed 
Do ConsoLipaTED STocK ........... : "000.000 $1,000 2054)121 |121 5 1105 | 105 | 4 10 9108 103! 6 Jne.92 4} Dec. 9: 45Jne.93 Sep.83 
ne Fak eet ae Sapa S1pdlros'ltoOs\jor ito ltot | tee | 440 © 108%) 94 | 44Juned| 4 Sep.92| 5 Mar93}| 5 
Do 6 %stgintg “A, "red ee 815,000.00 | $1,000 100 |100x!101 a oe | 109 | 478 01163109 | 5 Margy| 5 s/t 
Do Ist aera raat ee 04 1941}810,000,00(|" ... |... {MO (110 20 a 8. No|v.9214/8p |3. May . go otk 
Do Term. Gold Coup. son wre ot} 21/21) 2% 5 7 224 Sip In|t. 1 April] 1 Octo June % 
toed 200d cares. ree *486,801| 50 | 50 | 30 | 39a} 39 | 894] 38} 1412 9} 69 | S1¥ail Jnatel s Dor ve 32/66 03/29)6Ag 98 
200 BDATES.. 6... eee eee ee ees 466.80 ‘ 2) 3741 373) 35h | a 2 ) Jne.92! § ae ; 
yo ay ptn ang Sabra eg Visproc| 100 soo| Seti sail aati eal ae io 0 “Gul 4 | tguaivoe 1 Jago! 2 Suly92 ret 
ee ee kin iE Ie ive 
eee eeeeeeseseeeeeeseeees oe 20 9 1 64 2| 44Feb. 
iareetalbneen Limited .............. me bet Stock 100 |142 |142 io ae re i. 2 ol1474!1403 44Feb.9z oe 4}Feb.93 et 
Lon. & Blackwall 4} % deb. stock .. 250'05! »» |100 |141x)147 146 | 1465 | BON 9147 142 | 44Feb.92) 44Aug rm 4 Aug9s 
ee ay haan » loo |. Hes 05 hos | lost | ose ete sacle 4 Aug.92} 4 Feb. 93] 4 AO 
Do (leased at 447%)... Fee eereeeeeees k 37 139 73. o> 100 one 7 135 136 135 2 19 9138 133 4 6 92 4 Aug.92 4 het 5t Auge3 | 
Tee ee ee 15,100,401) ,, 133° 135 133 {185 1344 3 0 re 1624 i$ Feb. 92 5gAug yay 4 Jan-% 
4 fo consol suaranteed ........ 080,62 1 : 1694 | 5 14 3176 on 93} 4 vy oat 5 Oct 
Ded toon preferential.. Selebe , 100 | 1643 a Oa hee 1314 3 1 O34 129) ¢ Jul = a 5 Apl eel pyJuly’s 
» Do ConsoLtipaTED ee a al £131 2614 ,, |100 {132 |: 159 (159 | 1624 | 3 3 3/159 (151 | 5 A 2| 23July92 2} Jan. 4 Jan.04 
and Greenwich, 4% deb. st 991 100 |159x'159 L | 925) 3 1 9) 914) 873| 23Jan.92 93| 4 July93 Jan.94 
ee 8 POPE OE a... esses eeraseen alee {100 | 91 33 135 137 1364} 218 6141 (135 | 4 — ¢ Jana] + Jalyos 4 
o] ee eae 8 Ys ’ $ x' adu F x 
aannt Western “A” 4% deb. stk s7oxedg [100 [136x187 136 137 137 | 218 6140 1135 
Do “B’4 % debenture stock ....| 5,703,949 .. 


T £1 in cash, £2 in deterca interest warrante. 
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Pmt 
| me —— | || PRICES OF THE 
a Mo THE 
~~ —— Sub 2. Shar oe NTH. |) Last yre.k 
04 - scribed| 0 | | ert eee | Last div yrs, PRICESOF, 
MH | London & S-W peels 2818 el dive, yid.) 1893 is03 | 
: | Do consol. Eataned tz st ——— & | = | E | | ness be rete e D 
Do ae teed 4 7 ock! 3,0 pa aia | Done. Pri a | Se IVIDEN 
m ve 4% a ‘| 19F 1190 Stock 100 | pres IPerCen a é eae 
a4 ae gonsoses @ St0C 797,980 '102 | ee = 
a4 Do ppeAnGtb00....ccasececsseonse 8,944,990, |, 1100 {133 104 10 | | a Las an 
03 |}, Boossouinare 0 Eve tee, Snes 1,999, ‘aan a ed 133 134 Nee 104 103 e 8 d, near waste Four 
93 Do er saa — ee yt °372| ” 1100 | fon a 133 cae 1354 | : 18 6 107 101 | ent. per Annum 
ed co rd 432 — a 33 13% 134) 1 1 saeianeaaiaaeneia 
af | oat 2 ave snrertad Or | 18 22085) 100 lists Ue Ut | 191 50 say joe ppvieere eee 
aL A | patie igus > (i a Pah ba |i |¢ 7 Soe ie |e a tel sparta oe 
‘ ipoeiioes rs {ame 109 24122 122 288 |3 6 6u7 i | 4 Feb, 99 4 Avg 92 acta 03) 4 Aug 93 
93 it yeaa ly pref me ae 1 958 a0 90 '100 65 62 oo 68 | an 3 4 tana W752 sipekes 3h aaa 4 Feb. 93 4 Aug. = 
03 tered on ed 5 7% pref atone” lane rarest (151 lear | 18 |3 0 EIS), 4 Feb.92 ap anaes tren 3 4 Aug 9 
. = rer Pine mane a. SITE eee ” {100 oo ee ae toe ‘hae he So ; oh ee ee teh oe | 34au93 
3) E] Dieses ordinary °F ss 2'930.900] )) 100 i N65 208 | 167 | $e: eee n692| Ore 98) € ateon 
93 oP Gee hts( Bee nS fen 2,548.8. ” :100 6. (165 16 165 1642 | 3 og 146 44) y92, 4J : | 2 Feb.92) Aug93 
at. ep. partcpte.abve.6%) 850 166/16! 64 1165 3/3 1674162 uly9v! an. 93, .92| 2 F 
93 Do 44 % par .abve.6Y%) 2,548,850 ” 100 i 6 169 166 tee 164 ls 0 K167 ¥ 162 | 5 5 Ane92) } 44Jan 93) 4 July93 4 Feb.93 
93 Do i Zperpetal — chg 449 393,395 » | 100 148 17 li76 | 67 | 169 | 4 v 61665) 161 | 5 ‘Aue 2} 5 Feb 93) 44July93 ; Jan. 94 
93 Be eee, eer! oiarer 100 | 484156 | li77 | 1778 | 3 y Stestaaatl g92) 5 Feb.93 aaa ® heats 
3 6 Gobenture oo m9 5 tees7] foo | 22 | 22 a8 11554 16 4 2 1704 158hl BgAucde) 9 races’ Auega| 5 Feb St 
y deb 8 ck bo oe 143 ee | 22 | oo s L @ F 762 14 < ug92) a t 'S 93 5 5 KF - 
Do 44 % ieieen ahiedht Wat 969.674, |. 100 | 4/142 '142 j} 22) 22 ‘eon 4} 6 Aug92 9} Feb.9: Aug $3! eb.94 
nture stzek, 1883... ah 142 2 142 | 142 }2 5 eae ug92) 6 F '93| 4gAug 5 F 
03 Do 4  arbitratio tek, 1668 70,711), 100 xj 41 {14} 2/143 /3 8 4, 8 F 6 Feb.9! tAug93) ‘eb. 04 
: ; B pend nah sc atock. a 1) » 100 oe 1s] a lai} | : 3: = 434) 311434 1 reeee och eal : Augo3 sarees 
on O ACE... za ’ 18 ” 00 122x/ 12 122 : 4] 4, bil 9) 4 od Fet aii a eb.93\ i ».94 
; fea weve] 88,582)» 10 aa is |e | s 5 11454199" uly 2 { Feboal § Feha) Feb 
De 1891 taae 1.250.289 ” lio | i ry iy Ot |to1s| 102 ls 5 siias' (ise | si July92 tian 93] 44Julyo3 ‘iJan.04 
BB rrr rntcteseteeeenstee a ieee i | 34 =}. 2 oe | Julys an.93) 44. ¥93) 4d Jan. 
93 Do Conso Meee see ee 400,000 ” ‘100 ih 158! tH 40 404 3 8 | 108) 22 5 cae 4 Jan. 931 44July93) yennes 
93 se sesnssnsscsnnerees cee 304,106) » (100 Lx/132 {1 158) 15g, nil 5 3) 94 | 44F y92, 4 J | 4 July9: 4Jan 94 
63 baglaland 4014 Coup B eee cecees 167, 106) Re J 124 | ‘124 32 \132 ' a) ao ts nil a | a igFet 92 38Anc 93} 4 Tele 3) 4 Jan.9 
4 D8 aink Gold Coup. Bonds, 1931 1,338) 400) 00 {33 lio 133 ioe | tea |G [8 124 nil, tAugo2 ae 4 Jano 
5 (23 | pan teen 127") 4 July9e - eb 93/ 22 Aug 
93 (8. coon eee? , 1930 $5, 000,000 2 ” ‘100 24 1193 1223 | 4 6112 4 July pil | nil, | 5 ug 93 
94 Do 6% 1 Alabama bonds, 1990} $20,000,000 1,000 2054 1065 106 ‘104 124 | 124 |s 4 124 119 | laa 92| 4 Jan.93| ae ail 
@ 4 u ¥ 991 an. 93) i 
93 an st mort ) seseseeeees ¢ $1, C00 2 115x 115 $104) 10 3 4 \L1S 4 g92 4 Fe 4 Jul nil. 
Do f Mobile Divisi (New Orleans $1,960, 205 | 1144) 116 [ht Ls ia 1311 9 123 |117 | 4 Aug92) 4 Feb.93} 4 « Juiyas 4 Jan.9 
6% sterling bonds 1030 ,000) $1,000 2054)112 |1 nays} ns [3 4 aus ton | Shane Da Bi Keb. $ Augs) 4 Feb 94 
90) OV ccces- v i] | , 120 r 5 ‘eb.9 3 . 
By aio i sn 1.0 8 ee maa | 5 i i, ge ae 85) 4 Ang «BS 
nified 50 onds, 1931 1894} $4, 388; 2 O$/1] + | 5 Jue 9v a 93) ug 93, 5 one 
a a 000, 00 64,1) 5 4 2 6 5 J Feb. 
: Dvitenpine Obi} Goren 435.000, 00a ,000 : 2034 105 toad Lisi le ! ; 4 lle 1 | 6 ApLo: Dec.§ 92 6 ie : Oct 3 
93 Macahé an 4L Stoc stMt.,190 11,01 000 205 i014 +9321 4 110. jo 9 & 2, 6 Oc ec.93 
d K $1 +1901 > 5,000) $ 54 01 1035) I 130 | ct. 92) 
3 ween nee ae = 0000) 1010 1 at at I tc tie pe 63 Beane ign 
gua ect. 5 7% ures $1 L154 175176] 76 4 18 6 /10 eb. 92 an.93) 6 or 
: Dans peeet 5% ri coe a — sail 48 ne 7 Mi | 5 i 3.113 | Nols; 6 6 Apl 92) : Aug@2! 6 Feto3 aaa 
a." n e 4 4 og | ¢ 0) 87 5 Apl. 92 ct. 92! 3/6 . 
93 Mane. en” ae cee he ia} 8,757,6 100 100 394, 394) 354) 83/484 | 41L 9122 | 75) 4d 92, 5 Oct 6 Api 9: 5 Augd3 
4 Do 44 fo go atceeeergecnacen 999° 701 Stock 1 374| 374. 4 364| 35 14 2 1145! 7 Jne. 92! 41 .92) 5 Apl 9: 6 Oct 9: 
in Be deh aa 960, 00 |i 74) 324 S.-i J 80+) Jne.92 Jee. 92) p 93 : 93 
03 Boi debenture 5 % deb.stk. 500,000) | 100 464 1465 146 344) 34 P 1 o 6 454, 4 J 92, 7 De | t Jne.9: 5 Oct. 9; 
> « oe 3 _ 3 
93 Do3 f ist pr eee. stk. 300, 0, oi ie 1383 1385 F146) 147 0 1 ; 3 | 395|Lnt uly92| J c.92; 7 Jne f 4 Dec 9 
Dea’ Het prety ovsveeesen en a2ee 3021 290 on 1304. 44 1384] | 137" ; s pg 374, \Interest i ledeod 93] 4 July 7 ; Dee.93 
Dos guaran ‘ aa 1,066,083]. 100 ae aa 160 | 304 130 | 3 i i143 nay) 5 5 Jono 8 rced tol3 &forfou'e yea 94 
3: Ds. Sestent, wesvssseeeneene aan £08 * phen Hes at aeitexs 6}135 127) oe cnjan sa1°4 haves Jilly, 92 
4 Do Perpetual, preference sevens 628. wo - 100 bem (101 Noo | 140} : 3 cee 156 | 44Julyo2 ras tgsuly93 : Jan. 94 
3 rkshire 4 7, rent charge .. 1,008,000,” tee isle 1} 99 . eet oe y92} 5 Jar po Nghe bg iJan. 94 
13 Do4 _ + paeragh ia 448. 00; ., (100 157 157 i RGt 1814) 184 $ 4 an 53/142 4 uly92) 43 J: a. 3 5 Jul 9, spam. 
Retire | tne 8 rs vied i 12 3 3 ii | dane ira sa Sy 
5 7 preference, 1872... ,797, iI 3 144 4 ON | 6 }Feb.9: u }Jan.94 
; | Be? iste ee 1100000 "100 [192 | 3 126 [126 | 1304 3 5 See tt 5 ieee reb.93 Hee AiPeb 4 
| 5% ie prefe peeves G lon ,000,000 ” 100 : 3 1132 152 ; 3 6/133 15 5 Au 5 Feb.93\ 5 ug9 8) 6 ° 1.94 
M | Do 5% 1879, ae 1,08 » fl 121 | 133 | 1323 3 5 6l158 1224! 4 g92\ 5 F 93) 5 Au Keb.94 
1 a 0,000 1100 |152 | 2 pe. 3 158 | L Aug ‘eb. 93) 5 g93| 5 Fe , 
: ae 1886" ee Soon rs 1100 | list 12 is a ry 3 : 1 13 a | 5 Ago: pena 4 a 5 onal 
: ieee 000; 7 6 116 6 (121) ug92 eb.93 3| 4 Feb 
ull Bl Do Onis erence vs.) 1,380, » {100 (Laz |185 1128 1404) 140 ioe S|15 it | 4 Augoo 4} Fel 5 Aug93| Feb 94 
Pee ek ee. | ’ i e , ¢ : 3 5 * 
4 Do NOON se weeneeeneeesnee cannes "1100 1147 |1334/12 $133 | 14 1 15 5 149 | 5 ug92, 4 F ».93) 434 Baal Feb 
Sri ’ 8 0 OA 5 Au ‘an! Feb.9% ug93) 448 94 
3 | Do referred ordi eee it oatone 100 145 |145 tage 3ak 133% 116 su M48 !5A g92) 5 Feb, 3 4 Aug93) tFeb.9 
Bn Jee 21 a. ul 3 ‘ 93) ors renee 
3 Momhattar «> ee % mnax.... raanena »» | LOL 107 107 1324) 1 ‘57 | ¢ 4g a7 | 5 ug92! 5 F 93) 5 A Feb 
yin ,» jloo; ¢ 1004) 44 2 152 Aug? eb.93) 5 ug 93) OF ‘94 
3 |Manila Ra 4° Gold Boni >. “| Sistas ” (100 97 | 97 a2 1043, 105 114 65 146)5A g92| 5 Feb. 3\ 5 Augé Feb.9 
Y Gold Bonds, 199 ’ j ! ze aj ke 2 ¥ 93) 0 . - 4 
" Maa wy, 6 De = eleva 51 | 53 | ot) 9 a ee goa] 8 Feb-a) 3 Aucgs Feb.9 
eee 1990 . 81370|_., 100 | 79 | 94 | 2 2 117/107 | Aug9?| eb. 93) g93| 0 Feb. ; 
a Debent $9,300,000, $1, 100 | 22 | 6p lal >| Sheet a ta A 5 Febb3] 5 Aus eb.94 
3 ; ° series B - ortga ures 730, 100 $1, 000 200 233! 268 DD | 79 eee . | 96 | 4 Augo2 4 Fel 3 5 Aug? 0 Feb.94 
o, Be aA BO srevee 000 Stock | 96. 9 24 56} 98 . 69 | 49 ug92) 4 ee 4 ae 93} O Feb 9 
1 tai West. oe prefere: ssasepeqess | an 100 | 100 | 5! oral ets 96 97 | or, nil 1064 is + Aug92) 3 eed 4 feeee 0 Feb = 
| flees ee =e RE ay | oot g/t GE CSch me 
rt. 000 0 44) — 70 1 3) 0 
4 Henin Sabanille ren mans ae 100 of 2 sel 800.| 6 4s dest Sati 2 fo Feb. 94 
C illa7 TOCK... 44.00 100 23} 23! 24 8% 6 15 g8a ‘ Juiy90. 6 Jar r 89 
8 | | Dopers avestwatglb "Stati Far sop| Stock |100 faa tat tah 3 Bie a i eo} | 6 Jaa.01| 6 Julyol| 4"Oct93 
4 petaal 8 5 se ee ap Roo fass |tgs 12 113 2 {7 2 ill 27D 3 +e saree nil since 
HB byeeetdinary share eb, stock ..... | "235,000 $1,000 2094" Hovatenales | 73° 1313 his {uz 8 Be s0 2p a ‘ July93, jeans 
Bll abeeiny sia a) | 116,600, beard poe 5 | 95 | 95 1g 103. | & 28 elite {160 | 65Mae ‘92) 5 ieiah ne sears an. 
AY pegs tete Bate ane it Saeeeel leo | ; 95 | 95} 8 8 6105 [10 | 6) Marg Deo.92| 5 ec.92/nil J 
04 ; bent ebenture stock 1 65 65 | 365 1 14) - 2| 5 Ss i Jne. Jne.93 
34d ure re stoc 084.5. »  |100 | 65 oe 3} 97 7 Jne, ep. 92) 93) 5 
3 Dos ebe stock k 53) 20 | 50 | 50 | | 65 | . ‘ | 93 | 6 92) 7 Dee. 64M Dec. 93 
hy 4 perpetual stock ereessccece 38 263 Sto | 20 14 l 50 50 64 | nil | 4 Jne. 92) 6 D 92) 7 5 eieahe 5} 3ep. 93 
4 pete pt 293311) 100 /146x)1 dk dy | mil | | a5 | sTaego] aativ, 92) 44) 009 7 Deas 
4 Des foe b eserstrye |. 555,680 » 100 132x io 146 | 146 | 14 1 | nil | 3 | 50 | | aden 88 5 oo 7 44Jan aie Dee.93 
” ‘A Prefe m. pref., ener 2,502,038) 5, 100 113x/! 2 |132 3 2 1 an.87 4 y83)in def. Adly. 93 
erence, 1887 1867 Ys | $3170 : wae 1130 130 ae | 113 i : 0 Oe | 139 | s4)ulyo2 ae ew - since 
EUASRESOM. 200/000 99 100 EE (130 1283 | 2 a 6117 108 : JSulyy2 yrange aiul } dm 
PUN 100 124 ie 123 124 | 133 } e 125 | en 3)3an-93 4 ri 44Jan.94 
124 124 | | 3 , ug92) 4 35d 4 Ja 
125 | 4 6128 | | 4 Aug9 rep.93, uly93! 3 n.94 
8 4 61265 i 4 a 4 Feb 93) ; aa rg 94 
| 4 Aug! 4 Feb 93 ug93 4 94 
‘Fela & Augor @ Panos 




















































































sidasaen dace $47,841,100] Stock {$100 73! 74 74) 74] 4 
Mexican Natnl. Ist Mt. 6%Gold Bds./|$] 1,578,000'$ 1,000) 100 9v 

Do 2nd Mort.6% Inc. bds. ,int, cum. |$10,470,000) $1,000|100 | 24 | 24 | 23 | 23 | 22 
Do Matheson’s Certs., A and B.. | $3,906,000) .. 244) 245) 244) 244) 268 


Mexican Southern 6 % Deb. .. ...... 1,200,000) Stock |100 | 57x! 60 57 | 59x) 584 
Midland 3 % debenture stock ......... 27,484,512), |100 \103x\204 [103 104 | 103% 

Do4 ¥ consolidated rent charge...| 3,899,121}, {100 {135 [135 135 {135 | 135 
Do 4 % consolidated guar. pref...| 5,994,577 








100 |135 135 |135 |135 | 1353 

Do 4 &% perpetual preference ...... 26,278,804) ms 100 \132 1134 133 |134 | 1334 

DoCons0LipaTED ORDINARYSTOCK! 33.202,859)  ,, {100 |147$/1523/146})1524) 153 

M.G.W. 4 % debenture stock ......... | 1,144,184) 5, [100 |1249)12431243 1249] 1249 
Do 4} % debenture stock ...........- 769,339, ” 100 {131 \130 |130 \130x| 130 


Do 44 % debenture stock ......... ..| 201,700| ,, [100 1133 1135 1135 135x| 135 


Do 5 % preference .............0.0008: 300,000) 100 \144 \144 i144 144 | 146 
Do 4 &% preference 





sdaiiuebie suabeaie 840,000; ,, {100 VL73 L188 1273 1183! 1184 
Do 4 % rent charge ...........000008. 452,236, ,, {100 \120 (120 1120 |120 120 
Do ConsoLiDATED STOCK ............ 2,370,000} ,, (100 1023)108 1022/1033] 1032 


Mdlnd Uruguay, Lim, deb. stock ... 1,179,462) » |100 | 48) 49 | 48 | 49; 48} 
SII iicicsstschsionbeninseieiimneias 600,000; 10) 10) 1% 19) 34) 14) 0 
Mid-Wales “A” 44% debenture stock 283,439| Stock {100 1214 1214 11951214, 120 
Midland of Canada 5 % Ist mt., 190 459,200} 100 {100 1107 107 \105 1106 | 106 
Do 5% consolidated mortgage 191% 1,073,900) 100 |100 108 /108 {105 !106 | 1044 







































Cons mort., 5 % Gold Bds., 1928... 
Nashville, Florence, and Sheffield 
5 % lat mort., 1937...........00000 
Nassjo Oscarshamn Income bonds... 
Natal and Nova Cruz (Brazilian) 
ee 54 % deb. red by 1910... 

0 


$4,447,000) $1,000|205}'105 


$2,096,000) $,1000|2054) 95 
305,375, 100 \100 | 19 


105 \105 {L06 


95 | 924 923x 
20 | 19 | 20 


257,900; 10) 100 | 784| 784) 70 | 70 


bebewiebanchevdins goa somlbe hpi 250,000; 20) 20| 74 74 | 7h) 74) 83 
New Brunswick Ist mort. 5% st. bnd+} 600,090! 100 |100 (1164)1164/116 [116 | 1153 
Do Perp. 4 % Con. Deb. Stk. ...... 759,310) Stock 100 |103 |104 |103 \103 | 1033 
Newfoundland Ist Mort. Land Grant| 40,000! 100 |109 | 445) 444) 443) 444)... 
New York and Canada 6% guar | 
Delaware & Hudson Canal, 1904| 800,000, 200 {200 |114 {115 jL14 [115 | 114 





N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903|$30,000,000 $1,000/2054)126 {126 \126 |126 | 1254 


Do 6%sterl. mrt.iss.at 954,red.1903) 2,000,000| 200 |200 |12G {120 (117 118 | 1174 
Do 5 % debentures, 1904 


Se $10,000,000, $1,000|2054)109 {109 |109 |199 | 209 
Do 4 % gold deb. certs., 1905 ......|811,500,000, $1,000|2054)105 106 [105 |106 | 105} 
Do. 4 % ext. gold certs., 1905 ......| $5,838,500 $1.000/2054)1025).05 105 (105 | 1013 
Me $100 Suanes .. .....,........... $89,428,300, $100 $100/101 (1045/1004 1045x1044 

vo York, Lake Krie, & Western; | | 


elie | 
ist consolidated mort., 1920!$15,891.000 $1,000 2054/1364 1374 13641374 138 
Do7% lst con. mort tnd coup de, 1920"* §2.705,977| $1,000 205 1324/1334'1324'1335 1334 
Do 6%2ndconsol. mo: 


Sead one «($33,597,400 $1,000 2055) 76 798 77 | 79% 798 
Do ed coupon 5% bonds, 19° 9 $1,029,510 $1,000'2954 75x! 75 73%! 734 "5 














—— 





Mid.of West. Austral. 6%, Ist Mt. Debs. 736,400! 100 |100 | 424) 424) 374) 374) 42 

Do 4% deb. bonds —.......0....+0++- 500,000| 100 |100 | 984) 984) 97 | 98x} 98 
Minas and Rio, Lim., 6 % debentures 

1881-2, red. 1914 or earlier...... 626,100; 100 |100 | 905) 924 83}/905x 92 

Doord. shrs. g.7% by Brazil 30 yrs 1,000,000} 20 | 20 | 103! 114 105) is) 11g 
Minneapolis & Pac. Ist Mt. Bds .. ... $2,615,000) 1,000) ... | 975) 974) 974’ 974} 1043 
Minn.St.Louis 6 % gold dol. bds.,1921) $1,382,000 $1,000 2054:100 \105 100 |105 | 1043 
Minn.,St Paul, and Saulte St Marie | 

Ist Cons. Mt. 50-yr. Gold Bds...\$16,522,C00, $1,000/2064, 9%, 954) 934) 93}| 934 
Minn., Saulte, St. Marie & Atlantic 

5% lst mort., red. 1926, now 4 %... $8,261,000) $1,000/2054) 99 | 99 | 97 | 97 | 963 
Miss., Kan.,& Tex., 1 Mt. 4% gd bds. $39,774,000 $1,000| ... | 82 | 82 | 81 | 81} 86 

ee slide iota eeaeiiee $20,000,000) $1,000! ... | 49 | 50 | 47 | 47 | 49 

Do new preferred ... .,.........s:000+. $13,000,000] $100 | ... | 27 | 27 | 27 | 27) 273 

Do new common.............0+.sse+0++ $47,000,000) $100 | ... | 134) 14) 13) 14) 13y% 
Mobile & Birmingham ist mort., red. 

1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000) $1,000/2054) 474) 474) 474) 474) 464 
Mogyana (Brazil) 5 %deb. bonds,1912| 432,600} 100 |100 | 95 | 95 | 95 | 95 | 984 
Montreal & Champlain5%Istmrt.,1902; 104,300} 100 |100 |103 ve vee 
Moscow-Jaroslaw bds, ¢.5%by Russia. 

red. before 1945 (orig. 1,920,000/)} 1,799,700} 100 |100 [105 [105 {103 /103 | 1034 
Namur & Liege,guaranteed) By 
14 francs per annum... Belgian 513,930} 20 } 20 | 134) 134) 13 | 13x} 123 

Do guar. 6% (30francs)...} Gov. 194,020) 20 | 20 | 28 | 28 | 27 | 97x) 2s 

Nashville, Chat. & St. Louis Ist 
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Last yrs.| PRICESOF 
Carrrat. | Monts. Last |divs. yld.| 1893. Divipenps, 
—_—— Busi- | Investor ;-—————_|_—_ 
NAME. Share| 5 | © | t # | ness lat Latest! 2 : 
Subscribed; or | ‘a i 4, | & | Done.| Price. 4, Last Four. 
£ Stock.| ™ eo | 3 3 PerCent| 18 Rate per Cent. per Annom 
eens es soeneneannselipremenpsterttin ls masemeies Wreaienaiedagil maameelsineatendseneneseeserel stersieataantel sangealpeateaind omneeaaaataenneeaeem ees 
Metropolitan 4 % new preference ... 124,905) Stock |100 (119 (123 123 (123 123 3 5 0)123 hig 4 Aug92) 4 Feb.93, 4 Aug93, 4 Feb.94 
Do. 43 % preference ...............:+. | 350,000) ,, 100 (130 130 130 130 | 131 | 3 6 O 132 (1254 ve -» | 44Aug.93) 44¥eb.9¢ |p 
Do ConsOLIDATED STOCK ..........-- 5,281,830, ,, 100 | $4 54 | 80 82%) 824 | 3 17 3, 898) 812! 34 Aug.92, 3}Feb.93 34Aug.93} 24 Feb.94 
Do Surplus Lands stock (nominal), 2,640,915, ,, (100 | 74 | 75s, 74 | 76} 753} 3 9 | 77% 73 | 23Aug92 24K eb.93 2% Aug.93) 24Feb.94 
Metropolitan District 6 % deben. stk} 1,211,625 » \100 186x186 186 186 | 1855 | 3 4 6188 1783! 6 July92| 6 Jan.93 6 July92| 6 Jan.94 
ee pan 727,200; ,, (100 121x123 (121 123 |} 123) | 3 5 3124 (119 | 4 July92) 4 Jan.93 4 July95! 4 Jan.g4 
Do Richmond Extr., 4 %, secured | | 
on Midland rent: ................+. 350,000), 100 {127 129 |126$ 1283) 1298 | $ 2 6127 |119 | 4 July92) 4 Jan.93, 4 July93| 4 Jangy 
Do Ealing Extension 44 % rant chg 250,000) ,, 100 (132 182 |130 |130x) 132 | 3 & 31134 131 res 4}Jan.93) 4iJuly93\ 44Jan.94 
Do Fulham Extension4Zrentchg | — 300,000} °, {100 \132 {132 {132 |132 | 1314. | $ 9 01126 \132 | 4$Apl.92) 440ct.92| 44Ap1.93| 440ct.93 
Do 4%Perpet.GuaranteedStock ...| 1,250,000 y»> {LOO |L17 (217 LIT [117 | L174 | 3 FD E120 115 | 4 Mar92) 4 Sep.92) 4 Mar93). 4 Sep.93 |} 
Do 5 X% preference, issued at 684... 1,500,000) ,, [100 | 834/ 89 | 833| 89} 87 | 3 1 9| 974] 80§| 24Mar92 34Sep. 92| 2$Mar93} 2§Sep,93 
Do ORDINARY STOCK ...........00068 .| 2,250,000; ,, (100 | 28 | 30 | 263; 293) 30 nil. 343/22 %) nil. nil. nil, i 
Mexican Limited, 6 7% perp. deb. stck| 2,000,000} ,, /100 {1124 1123 112 ina2 1125 | 5 7 6/129 (104 | 6 July92) 6 Jan.93) 6 July93| 6:J 
Do &% Ist preference........sesers 2,554,100) ,, 100 | 624! 64} 604) 633) 68s | 2 15 0} 88 | 554) 7hMay92| 43Nov92) 14May93| 2 Novgs 
Do 6 ¥ 2ad preference ...........+++ 1,011,960} ,, |100 | 38 | 38 | 36 | 38 | 36 nil. | 49 | 374] 6 Nov90} 6 May91| 6 Nov 91] nil singe. 
Do ORDINARY STOCK ............0000-+ 2,254,720; ,, 100) 14/15/13) 15) 15 se 24§/ 11 | 3 May91) 14Nov91) nil. 4 Nov93 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$56,773,000 $1,000/2054| 54 | 54 | 51 | 54x) 544, 7 8 3) 68g) 45 | 4 July92) 4 Jan.93) 4 July93| 4 Jan.94 
Do Ist consol. Inc. bonds............ $16,932,000) $1,000/2054) 12 | 12 | Il | 11 | 10% ns 254) 10 |£63/Jly90\£63/Jly91\£6 3/Jy92\on $2,000 
Do 2nd consol. Inc. bonds .......-. $11,724,200! $1,000/2053} 6| 6| 6) 6] 4% 13 | 5 a we a 
Do common stock 


13 | 5g —- soo | one 
0\107 | 84 |Int.payabjlein N Yk June 1 an 
Se bee te 
454) 20 a sat i 
86 | 495) 6 Apl.92| 6 Oct.92) 6 ApL93 
6107 |102 | 3 July92) 3 Jan.93) 3 July93 
€\1373|133 | 4 Feb.92| 4 Aug92! 4 Feb.93 
6137 132 | 4 Feb.92| 4 Aug92' 4 Feb.93) 
9136 |130 | 4 Feb.92) 4 Aug92) 4 Feb.93 
6)1624/147 | 7 Feb.92| 54Aug92) 6gFeb.93 
0126 \117 | 4 July92| 4 Jan.93 4 July9 
GA3L |120 | 4zJuly92| 44Jan.93) 4}July93 
913635 150}; 44July92 4}Jan.93. 44J uly93 
6148 |1414) 5 Mar92| 5 Sep. 92) 5 Mar93 
0420 |113 | 4 Mar92| 4 Sep.92) 4 Mar93) 4 
9}1234)114 | 4 Mar92) 5 Sep.92) 5 Mar93) 5 Se 
6,105 | 95 | 5 Mar92| 4 Sep.92) 5 Mar93| 4}Sep.98 
5) 60 | 44 | 4% for 4{half years ending 30/4 ri] 93 
2| 3|7 May90| 12 ps. | Nov 90 |nib since 
OL21S 113 | 44July92 4$Jan.93 44July93 43Jan.94 
$111 |166 | 5 May92\ 5 Nov92 5 May93) 5 Nov93 
3/112 |1063) 5 July92) 5 Jan.93, 5 July93) 5 Jan. 94 


d Des. 1 

$2 Mar93 
§2 Apl.93 
nil. Oct. 
3 Jan.9¢ 


sll 


> we wo 
OO ee 
= 





ce 
EE 
£2 








oss 
Bes 








984) 94 | 


t 
} 


61102 | 854! 6 July92/ 6 Jan.93) 6 July93| 6 Jan.9 


£| 168| 104] 7 May92| 7 Nov92 7 May93} 4 Nov93 |) 


61105 | 943 ile 5 Dec.91) 5 Jan.93) 5 Tuly93 
1114/100 | Coupon | due Oct. | 90, paid | July "H 


i | q 
6} 964| 994, 4 July92) 4 Jan.93, 4 July93\ 4 Jan. 94 


| 
3| 99 | 932) 4 July92| 4 Jan.93) 4 July93) 4 Jan. 
| é 2 3 4 Novos 
v\ 86 | 73 May92| 4 Nov92| 4 May93' 
s\52|34|° 0 4 Feb.92| 4 Febs 
1643| 73 oa 


| 


| 70 | 383) 5 July91) 5 Jon. 830 July92\nil Jan. |f 


) - - 93 
91103 | 95 | § May92| 5 Nov92) 5 May93| 5 Nov 
6\108 101 | 5 July92 5 Jan.93| 5 July93, 5 Jan. 


0.106 \102 | 5 Jne.92/ 5 on 5 Jne. 93 5 Dec. 


j 134| 123| 2p July92| 24Jan.93) 2}July93; 2pJan-M |p 


| 


0\ 29 | 27 | 6 July92| 6 Jan.93) 6 July93; 6 Jan. |} 


106 \104 ~ ss _. | & Sep B 


C1106 | 95 | 5 Feb.92| 5 Ang.92) 5 Feb.93 5 Aug33 
0) 29 | 184| 2 in 90) 2f in 91| 2 in. 92) 1b im 

| 40ct.8 
0} 903! 75 | ShApl.g2! 540ct.92) 54Ap!.93) 5 

0) 9| 6 that 92 24" Oct. 92 64Ap1.93 2h0cke 
Ji\L18 {L113 | § Feb92| 5 Aug92| 5 Feb.93 5 Ane 
0.105 {101 | 4 July92\ 4 Jan.93| 4 July93| 4 

| 48 | 43 ‘nil July92 20/Jan.93,20/ July93 


9}1184\112 | 6 May92| 6 Nov92) 6 May93 
1298 120 | 7 July92 7 Jan.93| 7 Jul 7 iat 
3/125 |1164) 6 July92| 6 Jan.93) 6 July ; 
GALL |L069| § Mar.92| 5 Aug92| 5 Feb.93 5 Ae 
91107 |102 | 4 May92| 4 Nov92; 4 May93 


4 Nov93 
104 102 ore ee “7 
14 5 ApLg3| 5 July98) 5 Oct. 93 


9.1244) 983 5 Jan 
” Mar92| 7 Aug92| 7 Mar93) 7 Sep-93 
§ 14141244) 7 Des 5 Aug92| 7 Mar93 










6 Nov93 





$144 |126 1 nes 
01075 614 & Nec.91 


0 92175 § Jne 92 5 Dez.92i 5 Jne.93! 5 


424| 424, 6 July92| 6 Jan.93\ 6 July93) 6 Jan.% |} 


25/ Jan 9% |} 


6 Jne.92| G pec.92) 6 joo 


= 


















Jan. 31, 1894.] 

















| 
CaPira. M : 
nia esas ONTH. divs. yld.| 1893. | DIVIDENDS. 
NAME. h 2 | be | <r reais Busi- 75 pester 
| Ks | s | ‘a 1) td | » 
| ee 3 fig E 3 a) Price. | | : | Last Four. 
ES _. ne | | lm |} 4 "/PerCent.) tq 3 Rate per Cent. per Annum. 
, phe oe a Gold bonds PE == ae 
(Aun, Coup.)Incomebonds| $508,008) $1,000|205+ th | 
| SERUM cccccsesvers oscsenscosevves $8,536, 1 4)... | ane fave | os | se | mil, | 90 | 80, 6 Jan.90/ 6 Jan. 
Wh BE Do common stock ........... ioe $77.414,500 $100 (stool 2a;| 20 | tal te | aeial cae 509/224)” nil | 33 cactulal Jan.2lail Jan. 93 
BL | gyjoot.,2wstn.s xcon. 1st mt.1939! $5,600,000 $1 | 4 1513! mil.) 278; 94 nil, | ‘nil. ‘L 
i tak... ....... '58°119'982 as ee 110 {110 i110 109g | 4 16 6'L12 |1054; 5 Jne.92) 5 Dec. 92| 5 Juneds 5 De 
it ew York, Pennsylvania, and Ohio a oe 15}\ 163) 153, 164) 16} | ni. | 20) 113 nil, Og ; ec. 93 
6% Prior Lien bnds,due Mar. 1895; $8,000,000! $1,000 ae > “ 
> ar. ’ > 1,000 200 r 
yy of ecege ae. ea 0s 105 105 [105 | 105 |= 110 l104 | 6 Mar92| 6 Sep.92| 6 Mar93| # Sep.93 
! a 193 | 93/93 }95| 95°|3 5 soz | 95|5 JncG2l 5 Dec-92| 5 Juncd3] 5. Dec dB 
) Bee tee nerene 110 n.. lg13, 100,000] $1.00 ‘100! 11 | 223) 11 | 124) 12 Pare ee ee eee 
'° gp GEM ceeeseces | ’ '’ | 1,000 205 | 7\ i \ a S! eae eee eee ov 
) BE i} D077 Sard mortgage, 1915 ......... $28,784,000 $1 9002054) Se ee es Se) | nil. nil. 
|p meee Midland, Limited...... 250,000) 10 a : H | : : 54 \ 0 ; j/ nil. nil, | nil. nil. 
) | Ist mortgage debent : lemme | ems! axa! ‘ | 4° 5 Apl.92) 5 Oct.9 
| % Ist gag ntures...| 743,800} 100 100 | 653! 654) ; + pl.92) 2) 5 Apl.93} 5 Oct. 93 
Hh eee neways, 1, OS lst mortgage —— 100 |100 | 98 oot of ost, 963 5 4 $ aos oy 8 7 aed ; ae : =“ . 
It BE] Doshares.......... niaibauiidn saan 5,150, 10 | 113 ¢ | 85 5 July92) 5 Jan. uly93} 5 J 
| Do pref. con. ordinary s.r on 554°845| 10 | 10 | 154 a Tt i ee 2 oe ee ee uly9a120 Jan.04 
oo con. ordinary ..... seeeeeeees 554,845, 10 10 74 73) 5H} 53. 5 0 16 6 sal 7 “ July92| 7 Jan.93) 7 July93) 7 Jan.94 
So oh Pref. till 1894)......... 276,000! 10 10 | 144) 143! 144/144 14 | 4 18 3} 15 ai 3 ors Jan.93)13 July93)13 Jan.94 
| ac “ Rail. Gtd. 5 % stock! 2,000,000) Stock 100 1154 L17$/1153 1173, 18 1% 5 3/120 ee 7 July92; 7 Jan.93; 7 July93/ 7 Jan. 94 
ee ee ee 1,200,000! ,, 100 1044104 |103 |104x) 1042 | $ 17 0/107 peel © Salues Se 2 er ee 
3 + & Western 6% gen. mort, 193] $7,283,000) $1,000 2054119 119 |116 j117 | 116 5 OO of107 | 2 4 July32) 4 Jan.93) 4 July93) 4 Jan.94 
I oes % imp. and Ext. bonds, 1934 $5,000,000| $1,000 2054 107 107 {102 }104 | 103 con ane oo _ 6 May92) 6 Nov92) 6 May93| 6 Nov93 
' Bread mort. bonds, 1924 ...! $1,500,000 $1,000 2053 107 (107 {105 |1063) 1054 | 6 10 OILLS | 03 6 Feb.92; 6 Aug92/ 6 Feb.93/ 6 Aug $3 
ai oe % 100-year Gold Bonds ...... | $7,200,000; ... | ... | 78 | 78) 70 74° 72 1628 9| 94 {104 ae Mar, Jujne, Sep., |Dec, 
(Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000! $1,000 100 | 824| 824) 824| 825! $1 [6 3 U a = 5 July92} 5 Jan.93) 5 Suly93) 5 Jan.94 
} eee * W ash Div.)5% gdbds $7,050,000) ... |... | 99 79 774 77¢| 3 16 9 0 oa = 5 Feb.92) 5 Aug 92) 5 Feb 93) 5 Aug93 
3 Hl > / preference WRINS ooo conge.ce $43,000,000 $100 3100 20 223! 173! 223 214 | nil oa 19/5 July92; 5 Jan.93) 5 July93} 5 Jan.94 
Bea eanon Stock cry $9,500,000 $100 '$100| ... | 64 64) 64! | wi, | 13'| . Pa eS eee 
} -Westn.Jctn., lad. by & | pom: | 2) . | { eve j ‘tia | eo ou 
, | N.-W., Mia, & N.-Lndn. at 7 %p.a 128 600! Stock |100 2309 |2 L | | 
5 a+} . \ ’ - ~- 0 1239 2 y 1999 | | © 
5 || North British consol. Lien stock 47, 5,311,384), [100 ratgis3 132 as 1333 13 2 Ose lige | 4 Fetal « Angocl <Wet'| 6 demas 
3 ii Deo % oe BROOK wcsnscsacses 12,490,501; ,, 100 102 102 102 |102 | 102} | 2 19 3|103 99 3 bmn 4 Aug 92) 4 Feb.9°| 4 Aug93 
3 ii cavene 4 %, pref. stock, No.1... 2,444,129), 100 132 13% /132 133 | 133, | 3 1 0133 \126 | : May92, 3 Nov 92) 3 May9%) 3 Nov93 
3 ii mae. % pref. stock, No. 2...! 3,850,197! ,, 100 128 128 |128 123 | 128} | 3 3 5{128 hae |S ees mae nee ae 
Sr aane sna (ord.)6 % preference | §63,379} ,, |100 180 189 |180 {180 | 1734 3 8 9180 aa 4 Mar92) 4 Oct. 92) 4 Apl.93/ 4 Oct.93 
: ‘ Do 5 ore & Glangow 44 % poet. penizoot » (10° /139 139 [139 139 | 1404 3.6 o|La cae taMaroal tact 02) ‘sacl = 6 Oct. 93 
, fo op 1BGE ... ..... 0000-0000. 87,370 100 151 151 jL51 {152 | 1519 : ee : } » 92) pl.93) 440ct.93 
3 |p RW cavetite os satel al mn | A51 [LST 5 i | 3 7 011523146 | 5 Mar92) 5 Oct.9.| 5 Apl.93) 5 Oct.9: 
1 |t Do 44 % preference, 1975 ........ 74) oSoossel "Hoo tg (133 (138 138 13h | 3 6 poe de = Be geo Bs ApL9s) 5 Oot 03 
4 iy ese neem 604,888] S 100 138 133 133 138 137} 8 6 OU 139° [135 tiMero2 tet 92 stables 440ct.93 
/ prefer. —convertible...| 605,728} ,, _ 9 144 | g1s12! ol ct. 92) pl.95} 440ct 93 
Do 4% prefer., 1884, conv. July,"89| 574,114 oa od = oo = — te 91512 147 | 5 Mar92} 5 Oct 92, 5 Apl 93 ae 
£ Do 4% pref. 1888, conv. Aug..1890' 249,469! ” - pee ie | “ Z VILZLZ 116 | 4 Mar92| 4 Oct. 92) 4 Apl.95} 4 Oc 
a A e 460) 100 121 121 [t2i tat}... | 3 7 Oll2t 116 P — 
$ re secen(4 % from Feb. 93, 1,004,000), 100 116 120 {116 /L19 1 |3 7 olti8 et eT eee 
o preterred ORDINARY ...... 6,741,16 =o 7341 7041 7491 73° | 4 t = BPE cme at ote 4 Oct.93 
) ‘ deferred ordinary ............... 9'163°650| ” = ra. oa Le a ae 4 0 3 73 | 654 3 Mar92} 24Oct.92, 3 Apl.93| 3 Oct.93 
4 |} cramp an stock| 19.28,721) 100 134s 135 134 134 | 134y | 30 oli39' 133 a juyoe t Jou.93) 4 July93l 4Tou.be 
; ure stock 44 % .........00. 1,138,119) ,, 10 |150x 150 }150 ey | ; me lees 2} 4 Jan.93, 4 July93) 4 Jan.94 
Do preference consolidated 4% ...| 2,500,413' ,, a ory a 133 os 1334 : ; oo 1148 4pJuly92) 44Jan.93) 44éuly93) 44Jan.94 
uff EY Boatliste 44% na reneneencrnerg 155,000 >, 100)... Pe re ee el see oes ee 
$ | PoStockton & Darlington, A 5% , $30,000 » 100 164 166 |165 {166 | 1654) 3 1 0166 ioe, | ewes siAugee 4bBeb oe ahaa 
| Baim paints) Hea HS MUI So ae Src Sees Suk Sth 
| artlepool 4% .......04.. “| 31527471, 133 134 (13% Ae oeieee | ug92) 54Feb 93| 54Aug93 
| Do Biyth and Tyne arse BIGE747] 100 (198 134 RS Hae | ee Sf cline lite | 4 Fobodl a Anges 4 Feoes saute 
nd cca ans | 11,004,84 100 (131 | ‘ or . uggs, eb 93) 4 Aug93 
; N, men cbTH-EAstEen ™ Consoxs”...| 25°698°392 : 100 ist 14g i544 1639 164i 3 0 sitet eek ¢ Wacad a Aenea Aug 
4 - Oe Uruguay, L.,7 % pref.shrs., 400,000, "10 10 133, 134! 134) 13; 138 5 3 9 138, 12. 2 hoe a ; — = os —— 
etait easel seks ' 400,000! 3) 34) ana) 01, |S FG 138) 125) 7 Apl. 92) 7 Apl.93 ct. 93 
olf J [PRet iret acing yen) 900mm, 29. 20 Any ty 1/18 8) Fo] Ml ASL 8 Tala 9 an 8 Say 8 Sano 
Sieniaanshabnes neawineekaniey 4,274,000 | | 743! 743 Pou . Suly93} 3 Jan.94 
Mf | North London —43 °% debenture stk 964,368 Stock 100 151 251" ahdorl anit (55 ouoa'liae'| ceseayeel ation 00/174 for 91} Jan.Jaly 
| | ep minim. 44%, increasing to ‘ees ails 3 oO ss a 4,July92) 44Jan.93) 4July93) 44Jan. 94 
» When ord. divnd. abo 9 00 Laan lien (160 | eae 
WAY peececcencary re 8) tne = tm uh a DAE 5S AR shee chs haces 
SCLIDATED STOCK ......... rd 11874 mene, tore ont Seren 
3 ere Cantcai 6 % eaniiinnaa very: * a” — eee | cet tee | ay ny eee mere 99) ohAuges 
| age, b dra i ’ | a 
[MoxhernetCansaa 33,15 sorte! 62800) 100 00 03 109 02 lle | 101k | 4 28 o 110 [105 | 6 Jaly2| 6 Jan.93) 6 July9s| 6 Jan. $4 
i peperpetnal deb. stock 4%... ms) Ser ppolStook (100 (98 (98 | 91 | Bix] 87 | 4 8 0 0 ene cea 5 deneel 4 FORGES tei 
3 rthn. Extsn. of Canada 6%buz . ' (The Niorthie iC ada i Coy © Angee 8 Angee 2 Feb.03) 4 Augd3 
Kor etanteed by Nrthn.of Canada! 122,600) 100 100 \o7 97 | 97 | 97 100% | la is no|w a/mal| gamated | with the| Grand Trjank.) 
‘| fea of 8. African Republic ee | pe ee ete ne en ee 
. bond | 1 | : io 
Metie” BUaT bonds oases. 500,002 100 100 | 87/89 86/88} 88)/ ... | 87 | 77% 1 
pain > 9)! | | 9 i : | see Sea .» 14)/9psJ1 
8 Mertern Pacite 6% lot mort. gold seated 20 | 20 21 | 14) 12 | 11g] 1 | 6 4 5/14) 11} 8 AplB2/ 3 Oot.92) 3 ApLds 3 "Oot 3 
redm. by purch, under 11 po Ae ead 
4 or b aon . Pp ° ce 0, | \ | { 
13 Deo genoval Sad mort, rip. ae $43,922,000 $1,000,205} 111 113 110 [113 | 12 | 5 & 3122 1004) 6 July92/ 6 Jan.93) 6 July93} 6 San.94 
+ Do ; a $8 F. bonds red 1603 ee eee 91 | 91 | 80 | 864} 80 118 | 85 | 6 Mar92) 6 Oct. 92) 6 Mar93| nilOct93 
ortgage, 1937 ......... $10,791,000 $1,000 2054 69 | 69 | §93) 60} 69 111 | 60 | 6 Jne.92 il: 
44 De ei, cores s cain eins $33,658,612 $100 $100 19 20 154) 173} 17 5it. 134! 4 Dee 9! : —o sat Senne 
03 | Do Conmo . bonds, 1989 [$45 329,000’ $1,000... 30 | 314, 30 | 30 | 29% ¥e 764 27 | 5 May92i 5 Dec.92; 5 May93jnil.N : 
53 NPac. & Mont To paiebinonsontion a 9,000,000 $100 $100 84). 84) 5; 5; 5 oe 44) fe $ as -_ 
03 || B | N-Statfordshire—43 9c g. bds. 6 7. $5,63:,006 $1,000 205}... |. an. | as | .. |$ 8 3 92 | 88! 6 Feb-92} 6 Aug92 6 Feb.93} 0 Augd3 
99 Dog.5%with pro Z, de nture stk) 1,912,341 Stock 100 140s '14z 140 142 ) 14d $ 0 01449138 | 44July92; 4gJan.93' 44July93) 43Jan.04 
Do % pref. prop.surp. prof. to64 7, 1,170,000 20 20 33 | 33, 324, 325) 3389 3 1G 333) 314 5 July92) 5 Jan.93 6 July93) 5 Jan.94 
ms APA Pre. stock on... sess oe 971,000 Stock 100 159 [160 ‘160 160 | 161 |S 4 3162 153 5 Feb.92, 5 Aug92 5 Feb 93| 5 Aug93 
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BRITISH, SH, COLONIAL, AND FOREIGN RAILWAYS—Continuea. 


PRICES OF THE Last yrs. PRICESOF| _ 





¢ (dive yld.| 1893. DIVIDENDs. 


| Investor 


atl Latest ~ 
nd, or 











ST 
43 
a | : Last Four 
io erent = Bi 3 Rate per Cent. per Ann.im. 


N. Staffordshire—44 % pref of stock 
Do CoxsoLipateD Stock 
N. - West Argentine 6 % perp. deb. ... 


POOH eee eee eee ee eee eeeeeeees 


eeo: ‘Stock '100 |144 | 145 145 
100 |123 (125 123 
100 864) 86) 864. 


45. 13 3 26 2 6 145, 1139 





TOO e eRe ee eee ween eeeene 


North-West of Uruguay 6% dep. stock| 
Do 6% Ist preference 
Do 5% 2nd preference 
Do OrDINARY SHARES 

Nottingham Subn. min. 34 % ‘ 

Ohio& Mississi pi5% lstgen, mt., 1932) $3,125,000 $1 000 2054) 103 103 '103 8 

| $4,030,000 $100 $100) 68 | 68 | 6s | 68 

RvINARY SHARES .............-.! $20, 062, 629 ae ($100, 154 16 — 

Oldham, Ashton,& Guide Bridge (Lon-| 

don, N.-W.,& Man. Sheff. & Linc.)| 

Ontario and Quebec 5 % perp. deb.stck : ,007,381| 
Do 6 % Capital Stock..............006- 

Oregon& California5% Istmt bds1927 316, 654, oo $1, 000 we 83 80 | 

Oregon Short Line and Utah North- 
ern Coll Trust 5% goldbonds . 

Ottoman,Smyrna- Aidin, td. 112 0001 

perann.byTurkey till 1908 6%ods 
Do5% debentures, 1910 (iss. in 1880) 
Do (Seraikeuy Extension), 1910... 
Do, do 1910 (Tireh Extension) 
Do 5 % debentures, 1886 
Do 5 % debentures, 1888 and 1889 
Do SHares (to bearer) ............. é 

Ottoman of Anatolia 5 % Debs. ...... 

Oude and Rohilkund 4 % deb. stock 

Panama Rail 7% gen. mort bnds 1897 
Do 6 % subsidy bonds, 1910 

Paraguay Central 5% permt. deb.stk. 

Paris, Lyons, & Mvditrn. — 37, oblgtns. 

“Fusion Ancienne ”—red. at par 
Do3% obl. “Fusion Nouv.” 
PY wissen cv nessvtereversbanseets 

Pennsylvaniagen. mort.6% sterl.,1910 

Do6% consol. sterl. sk.fd. mort., 1905 


Do 44 % gold bonds, 1913 
Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000) 
DeCous. Mt. 4% coup. gid. bds. 1943) $3,000 ,000) $1, 000) 
$|126,771,200, $50 350'| 
Pennsylvn.Co.44% 1 mt gld bds, 1921|$20,000 000 $1,000|2054 
Perkiomen 5 % gold bds., 1918 
Phil & Erie6% gen. mt. 1920 (isd at874) 
Phil.& Read.6 %ster.gen.con.mt.1911 
Do 6 % ster. Imp. Mort. 1897 ... 
Do Gen. mort., 4% Gld bnds 1958 
Do 5 &% Ist Pref. Inc. bonds 
Do 2nd Pref. Inc. bonds 
Do 3rd Pref. Inc. bonds 
Do Common Srock Receipts 
Do Defd. Inc. bonds, stamped ... 
Do Con mort. bonds, 5 % 
Piraeus, Athens, € % Ist mt. bonds 
Do 5% mort. bonds 
Do Ornpinary SHARES ............... 
Pittsburg & Connellsville 6 % 
bnds. guar. by Balt. & 
Pitts. Cleveland and neuter 


es a 


Pistehone, Cinn., Chic.,and { Penns. 
S. Louis 45% gd. bds.1940 
Porto Alegre & New Hambur 

zilian) 6 % debenture stoc 
Do 7 % preference shares 
trick & Sy town ot 7 Guar. 


398,000 Stock |100 78x 79) iit 794 








250,000. Stock | ‘100 





Stock | 100 130 31 130" 











$5,500,000 $1, 000 100 | 524) 524 sa 524 
100 100 10541054) oss 








"384, 700) Stock 100 02 | ‘102 | 
| 100 1013/1013 1014 1013 
$2,242,000 $1,000 96 


Or 


16,000,000 20 | 





me ha 





4,693,800, 200 |200 {121 ‘121 | 
$2 000,000) $1,000 
$9,900,000) $1,000 





2054 1174 11741174) 





s oh 
s @tenS & & 


Do CapPiITaL Stock 





110x110 &. ‘110 
924) 924) 903 904x 


25,000: $1 ,000 2054 
130 1130 120 i. 


1,000,000 200 | 
1,399,800) 200 | 
1,872,800! 200 |2 
$48, 653,000 $1, 000 | 
$23,971,828, $1,000 
$16,175,568 $1,000 : 
cam aes 624 ‘$1,000 








95 | 253! 95 | 253 
4 74 173) 174, 174, 





100" 1100" 100 100 | 
too 993| 993) 994) 994) 
oad 939) 934, 91 | 91 | 





nic, 1926| 1,353 400 200 
} $2 400,000 $1,000 
sg $19,714,285, $100 pes 155315 
$18,000,000) $1, 000 2054) 104 1043) 104 1044 
173,416) Stock |100 | 493| 553 ‘oh 554 


154,000, 20 | 20 
491 200} Stock 100) .. 


129 |129 ‘126 1196 
2053)116 one 116 ‘een 








y 
Puerto Cabello & Valen L. 7 % debs. 


Qu’Appelle, L. ee and Saskatch. | 


Quebec Cent. 5 5 
Do 5% Income Boads 
Quebec and Lake St John lst mort. 
5% bonds, 1909 
Recife & San Francisco (Pernambuco) 
Carirat Stock 





a Lien bonds 
215 K Qs) O14 


473) 48 46 | 46 
774} * 60 | 73 








a 000 Stock |160 


SOR ee eee ee weer eee eeeseee 


364 2 Stock 100 /1284/128 wt 128°} 1 


2054 wa} 21 et | 1 204 


sede ee ee 


and is, 1900” mort 
_ Sage gold bonds, 1909 








| $1,348,090'81, 000 





44Feb 92, 44Aug92) 44Feb 93 “4yAug 93 
129 /121 | | 54keb. 92 4}Aug92\ 5 Feb 931 4 ie 93 
"924 $6 | 6tJuly91, 6fJan. 92 2%on a/cof 92 3293 

5s} 4 | {7 Jan.90 7 July90 7 Jan.91) nil since 
3 | 1}, 7-Jan.90| 7 July90! 7 Jan. 91) nil since 
6 854 72 | 6 Ine.92) 6 Dec.92) 6 Ine.93) 6 Dec.93 














9) 325, 20 24 July89 34 July 90) 2 July92, 1 July93 
10 nil. nil, nil. | nil, 

| 342k) | 

o114 1104) 3}Mar. 92) 34Sep. 92) 3kMar93 34Sep, 93 


0.109 | 954} 5 Nov9l) 5 May92 5 Nov92) 5 May93 
100 | 603, nil. | nil, nil | nil, 
26 | | 125, nil. | oil | oil | oil 

| 


J Mi 14 | | 4%Mar92) 7. 92) 4?Mar93! 4$Sep.93 
91355) 197 | 5 Jne.92| 5 Dec.92\ 5 Jne.93\ 5 Dec 93 
6)149 /143 | 6 Jne.92) 6 Dec.92) 6 Jne.93! 6 Dec.93 


7 80 | 5 Jne.92) 5 Jan. 93, 5 July93 5 Jan.94 
| \ 


5 Feb. 93 5 Aug9? 


4 


4 84 | 48 | 5 Feb.92 5 Aug92) 


6112 |1044! 6 May92, 6 Nov92 : May93 6 Nov93 
6/108 \101 | 5 Mar92\ 5 Sep.92) 5 Mar93. 5 Sep.93 
0104 | 99 | 5 Mar92 5 Sep. 92, & Mar93. 5 Sep.93 
3103 | 95 | 5 Mar92) 5 Sep 92, 5 Mar93| 5 Sep.93 
3103 | 93 | 5 Apl.92; 5 Oct.92 5 Oct.93 
9\105 92 | 5 July92) 5 Jan. 93 5 July93\ 5 Jan.94 
6) 19 | il 120, psAp.9|2 OOct. 92'18/psAp93_ 0 Oct.93 
4, 95 $65, 5 Apl.92) 5 Oct 92 5 Apl.93 5 Oct.93 
9) 1044 99 | 4 Ap 92) 4 Oct.92 4 Apl.93 4 Oct.93 
€108 101 7 Apl.92| 7 Oct. 92,7 Apl. 93, 7 Oct. 93 
9,99 | 95 | 6 Apl 92) 6 Oct.92, 6 Apl. 93 6 Oct. 93 

254, 135) 5 May90) 5 Nov90} 5 May9!) nil since, 











183 174! 3 July92! 3 Jan.93, 3 July 93, 3 Jan.94 
18% 17}, 3 Apl. 92) 3 Oct. 92) 3 Api 93) 3 Oct.93 
sleli| 59811 for S911 for 9011 for 91Ma Nor. 
91129 |1244) 6 July92 6 Jan.93 6 July93, 6 
51123 1162 6 July92| 6 Jan.93 6 July93 6 Jan 4 
22 115 | 6 Jne.92) 6 Dec.92 6 June93 6 Jan.94 
5116 /112 | 44May92| 44Nov92 4}May93, 44Nov93 
6\107 102 | 4 Feb 92) 4 ath 4 Feb.93, 4 Aug93 
108/104) | | sd 
563 484) 6 Nov923 1923 ‘ps. ‘May, 93 59 Nov.93 
g| 115 \10 7 | 4hJuly92) 44Jan.93 44July93) 44Jan.94 
9| 98 | 92 | 5 Jan.93| 5 Apl.93 5 July93) 5 Oct.93 
6133 128 | 6 July92) 6 6 Jan.93| 6 July93, 6 Jan.0 
9/126 nee 6 Jne.92 6 Dec.92) 6 Jne.93, 6 Dec.93 
J 110 | 8 | 6 Apl.92) 6 Oct.92, 6 Apl.? 93 6 Oct. 93 
6) 88 | 3 | Interest | Payable | 1 Jan. | 1 July 





a 





79 | 23 #8 Mar90 /nil betwn| 5 Feb, 93 
73 | 162, 5 Feb. 89 nil betwn | 44Feb.92, 5 Feb.93 
65 | 134 oe 5 Feb. 89 nil betwn | 5 Feb.93 
273, 6 .. |Last div. 10 % Jan.| 1876 

8 | 1g No (dividend (ever paid. 





98 | 5 May92, 5 Nov92 5 May93\ 5 Nov93 
3105 | 994 6 ApL92\ 6 Oct.92 6 ApLg3| 6 Oot 88 
01023 933| 5 Jan.92| 5 July92 5 Jan. 93 5 July 

44| 14/9zpsSp91/2,9psAp92\!/43 Sp. 92) nil since 


6/132 ha 6 sige 6 Jan.93\ 6 July93, 6 Jan. 
6 183 113 | 6 Mar. m 6 Sep. 02 6 Mar93 6 Sep.93 
6162 150 Quarterly| Jan., April, July, october 

6 rae we | 44Qct.99) 44 ApL. 93 44Sep.93 


| Nov93 
6 May92, 6 Nov92 6 May93 6 
3,3 oyMe oe 24Nov92 24May93| 2 4 oo 
aI116 Laat | | ShApl.92) 340ct. 92 3hApl. 93) S50ee es 
6,108 |101 | 5 Apl. 92) 5 Oct. y2) 5 Apl.93. 8 Oss 
0 22, 20/5 Apl.92| 5 Oct.92 5 Apl.93) § re 
6,103 | 99 | 7 July92 7 fae .93| 7 July93, 
| 4 33 ae 
6 Aug93 
G 55 | 6 Feb.92, 6 Aug92 6 Feb.93 6 | 
al1o7"| 102 | 5 Feb.92, 5 Aug92) 5 Feb. 93 : Ang 
"| v, 26 ms 14May0| 1jMay91 1 May92) 1 


6, 654{ 473, 5 July92: 5 Jan. 93, 5 July93) 5 5 Jan 


| 5 Oat 
73}! 5 ApL92 5 Oct.92\ 5 Apl.93 . 
Stig io” 5 Feb.92 5 Aug92| 5 Feb. 93; 5 ag 
83} 54) 1 Feb.92) 4 Aug92, 4 Feb. 93) i 
6.130 [1275 4 July92 4 jen. 93, 4 July93 4 














4 ‘Ang 93 
9/129 |122'| 4 Feb.02 4 Aug92\ 4 Feb.93 
6/252 |185}| § Feb.92/10 ae 7 Feb.93 7 Aug 


93 } 
st 9 84' 80! 5 Feb.92\ 5 Aug92 5 Feb.93\ 5 Aug 


t Paid in pre-preference debenture bonds. t $1} in cash and §1 in scrip. ————— 
renee ss 








————————" 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
PRICES OFTHE —_ Last yrs. PRICESOF) Ln eS a ei (ale Ne ee 
CapPirvAaL. MonTH. Tous — =~ 1893. ee) DIVIDENDS. 
ad, | EVENEE Fee peeoeemnaenrepienencens ene 
NAME. Share; 5 | 2/21) 2 | ® | ness pa Satay #2 Last Four. 
iSubscri or <i¢ 2 | Price. = | r Cen r Annum. 
ee pe meal ie Tht | Doma Pe?Cent. = S| | oe ie "ae 
Riga & Dunaburg,g. 44%,skg.fund iac PE ee — me 


—————_— 
ussian Gov.for75 yrs.from’58/ 1,436,640) 20; 20 | 19} 19 | 19 | 19 | 19° | \ 424 9 194) 164 8/2Apl. 92)8/20ct. 92,8/2Apl. 93)8/2 
Bt re Paulo, tame, 5 % debs. | £600,000! Stock |100 adie Be Ayes 1104 | 4:42 6! 114/107 Srchy 92! 92 5 Jan.93' 5 July93 5 nee 

































































yas bdess-}Daandebe 10a 00,000 10 | 10 | 154)15y4), 194) 154 15fe 9 7 6 19 9 | 15 | 6 Feb.92| 8 Sep.92/16 Apl.93'14 Oct.93 
Donnew (Iai shares 3 % to = 150,000 10 | 15 es Mt dys, $90 164 133) 5 5 Apl. a 5 Oct.92) 5 Apl.93) 5 Oct.93 
de Jctn. 5% Ist mort. £ 
Bi onde 1039. AGhisdabdew ded: 7°} $1,850,000] $1,000 100 | 894) 893, ere 9 513 5. 9 | | 803] 5 Jne.92) 5 Nov92) 5 May03, 5 Nov93 
K. Grande West. anata ae. fide (Bis, ,000,000 a1 p00} 064 734 734 735) 7323} 76 | 5 9 SG 81 { 60} 4 Jne 92) 4 Dec.92) 4 Tan. 93, 4 Dec.93 
o& North Princi 0 { | 
ae div. 5% Ist ak bin seen 100 |100 | 27 | 29 27 | o7 | | 27 | 5 Oct.91\nil. Ap1.92) 5 Jan. 93 28/9Apl93 
Rohilkund and Kumaon, Limited . 000! Stock 100 ‘117 |118 116418 1183 ts 6 oes 1133) 54May92) 5 Dec. 92) 5}May93) 5 Dee.93 
Ross and Monmouth 6 % pref. shares) 730,000 20 | 20, 34 | 34 34 | 34) 33 (3 10 6 344; 33 | 6 Feb.92/ 6 Aug92 6 Feb. 93) 6 Aug 93 
Do ordinary shares...............s006- 80,000) 20 20 43 43, 42; 43) 45 |. 54) 44} 3 for 91) ? Aug92) 14Feb. 93} 1 Aug 93 
al Sardinian 3% obl. A .........0:. | 931,140| 20 | 20 | +03) 104) 94 93 105) 6 6 3 124; 10 | 8 Apl.92} 3 Oct.92) 3 Apl. 93) 3 Oct. 93 
Mhos7cbligationsseriesB siueilceder 751,520, 20 | 20 | 104) 103, 93 92 9% 6 6 3 124) 1041 3 3 July92} 3 Jan.93) 3 July93; 3 Jan.94 
Do5% pref. shares participating..| 594,900; 10 $e 93} 94, 8; 8 $§17 S$ 9 123) 94| 6 July92| 6 Jan.93) 6 July93, 5iJan. 94 
Do ORDINARY SHARES ............... 396,600 10 9 8: % 8x| 76/7 8 $ 119; 9) 6 July9? 6 Jan.93| 6 July93) 54Jan.94 
Royal Swedish. Limited (Asstd. P 
ap — stock, 5%| _ 181,500| Stock {100 1108 |109 /108 1109 | 1095 | ¢ 22 ons 104 | 5 May92| 5 Nov92| 5 May93\ 5 Novga 
Do preference shares ............... | 152,00 at's 4) | * 5) t * Oe 6 - v, *, a wie | 72 Suly92\7/2Funeo3 
Do ORDINARY SHARES ............0.. 4 nil, ni nil, il. 
Trans-African ist mort. bds.| 1,447,740| 100 100. | 46 | 46 | ‘| 44 | 455) 394 [11 0 0 46 . 38 | 5 Faly82 5 Jan.93| 5 July93! 5 Saks 
Sagua la Grande 7 % obligations. 25,600! 100 wa 983) 1013| 932 10:4) 1028 | 6 19 6104 98 | 7 May92} 7 Nov92; 7 May93) 7 Nov93 
h and Grand Island 6 % Ist 
eens, a ae $6,998,000] $1,000|2054, 70 | 70 lez | 674] 68319 7 0 99 70 | 6 May92| 6 Nov92| 6 May93| 6 Novos 
St Lawrence & Ottawa str. 1st mort.| 200,000) 100 100 {101 /101 r* LOL | 1014 $19 9102 ! 98 | 4% guar.| by Can. | Pacific, \Jne.&Deo. 
St Louis & San F 06% 1st mort. 
Miswur & Were Lacey rt $1,071,000) $1,000) 2054, 15 jLIS 5 (15x 110 | 4 19 3,120 a | § Feb.92| 6 Aug92) 6 Feb.93, 6 Aug93 
Do 2d mort B& C, 1906 .......0 seve. $5,166,500] $1,000| 2055 1024 1024 1024) 1024) 1084 | 5 25 0.108 , 97 ( 6 May92| 6 Nov92| 6 May93| 6 Nov93 
StLouis & S. W. 4% gold bds, Ist mrt. ($20,000,000 $1, 000/205 624) 624 624) a 63% 6 10 3) 73 ys 4 May92 4 Nov92! 4 rene 4 Nov93 
soeests, non. on ge inc. .. icp aban $1,000 3100. 124 224 123 | ist 12 ove | tA 224) ve we 
reid. cap. Stock ........000. - aoe 42| 
Louis Bridge7lctmrt gld.bs, 1929) $5,000,000 $1,000! 2054 1274 1274)1274) 1274) 1274 | 5 6 9133 |1274| 7 Apl.92 7 Oct.92| 7 Apl.93\ 7 Oct.93 
Do first preferred stock... ............ $2,490,000/ $100 {$100 1033) 1035)1084 1034) 1084 | 6 16 3'1063:103 | 6 July92| 6 Jan. 93, 6 July93) 6 Jan.94 
Do second pref. stock (3 from 1£4), $3,000,000| $100 3100 42s] 424| 424, 424) 44 | 7 7 5| 52, 424] 3 July92| 3 Jan 93 3 July93! 3 Jan.94 
StPaul, Minn. ,& Mani.44%con.mt.1933,$18,390,000) $1,000, 12053 103 (103 {102 |102 | 1014 | 4 8 V\107 994) 44July92|) 44Jan 93) 4} July'93 44Jan.94 
Do 4% 50-year Bonds, 1940 ......... | 3,000,000} 100 100 | 89 | 89 86 | 86 | 86 416 Ji 947, 864) 4 Suly92 4 Jan.93) 4 July93) 4 Jan.94 
gD eMP. BOCK vain rcssecnenes ete) $100 |100 108 |107 105 [105x} 1054 | 5 24 3\121; 98'| 6 Jan.93) 6 Apl93) 6 July93) 6 Oct.93 
and Meuse, Isd. to Gd.Central, 
54%, pref. ....... Ere a 199,991; 10 | | 10 143) My 144) 143) 143 | 3 14 6) 15 | 134) 5hJuly92) 64Jan.93) 54July93) 54Jan.94 
Do ordinary shares ................. 597,140) 20 | 20 144) 143! 144) 44) 14a |g 7 9) 144 13 | 24Apl.92/ 2 Oct. 92| | 2aploa 240ct.93 
SanPaulo, 54% perm. deb. stk. ..... | 750,000 |Stock 100 1134 4134 1124 113¢ i 418 3121 108%) 54July92) 54Jan.93) 5$July93) 54Jan. 94 
Do 5% deb. stock........cccsssseeees 250,000/Stock “ce | vs 5 Jan.94 
_DoSuanes sca dlabih Sedna’ | 2,000,000/ 20 | 20 20 | 22 | 18.) 22] 22 | 4 71 ’ 36 20 |*}0May92| 8 Nov92| 6*May93) 4 Novas 
Fé and Cordoba Gt. Sthn., L,| | = | 
pag Ber: deb. stock .reeeeseeeren 5 000] Stock | i S | 254 a 753] 6 10 9) ov os. Tot). from Jajn. 1, 1994 
SUR: “odesidachiianbbeniedahath «bites aa" ‘ pt aoe) S 
Scinde, Pun.,Delhi, Ann, “A, 1958+| £71,097| Annujity 24 2 ail 24 243 3 2h 6) 26 | 24 |9/11Jan92/9/11 ly 92'9/115an93/9/11 Jnegs 
,beBu (ess 1/8143 Sinking Flt! £300, “ Annu ity 234) 29 | 2 4, 234, 282 1 3 7 6) 305 27 a Jan92/9/1 Jly sa i Jan93/9/1 Jne93 
vern & S Bridg 
Tceteel debentere check "| 75000 Stock 100 1203/1203) 1208 1204 1224 | $ 7 0/125 \119)| 4 Feb.92 4 Aug92| 4 Feb.93| 4 Augos 
Do 4% debenture stock ............ 252 965 »» 100 | | 944) a4 944! 944| ... 4 G ©| 945 71 | 4 Feb.92| 4 Aug92) 4 Feb.93) 4 Aug 93 
Do preference stock, “A” ......... | saben pe {100 | oe . | ee = mh ¥ 4 = 2 Aug90| 1 Feb. oll 4 a nil since 
oor wR» Tt et 5 4) 27 nt 0 , 22% a oon ave 
_— - ee 107,487 ” lioo 13) 13/13/13) 9 | ni | Bia sa = = 
Do Oxpreany I iis cercoita do scitts 167,348} ,, a | 9} 94 Peieaies ee EO ot me ro = 
& @ | 
ek (Len ben oe cree! 605,000 ‘100 188 igs [188 |i88 | 188 | s $ 5)1903184 | 6 Ang92| 6 Jan.93] 6 July93| 6 Jan.94 
fiuawap & Okanagon ee te 255,000] 100 | 100 90 | 915 7 912; 92 | 4 7 ‘ 99 874) 4 July92| 4 Jan.93) 4 July93/ 4 Jan.94 
b | 
Mredecinable daberen sn"! 504,500) 100 100 99 | 99 97 | 97} 98 | 5 2 3103: 97 | 5 Jutyoal 5 Jan.o3] 5 Julydal 5 Jan,94 
Do5% red. mort. deb. ns 489,800, 100 100 90 | 92) 90/92) 9245 | 5 10. 6| 97 89 | 5 Apl.92/ 5 Oct. 92) 5 ApL9al 5 5 Oct. 93 
pot 4 reference ..... es a Soe 125,000 20 | | 20 | 18 | 18 | 18 17317 £6. 6] 225} 16 i 7 Oct.89) 7 Apl. 90 nil betwn. 28/psMy93 
7% Orpinary ........... 393,740! 20 | 20 15% 16 | 143) 144 15%} nil (|i 104; 0 Oct.88; 7 for 89) pd. Apr.90 nil since. 
fee Alabama 5°bonds,1936| $3,673,000, $1,000 205 100 |100 97497ix) 974 3 0100 100 v 5 Feb.93| 5 Aug93 
Do6 % sterling bonds 1908” "909,000 200 |200 109 |109 {108 | 109| 1073 | 4 29 O\114 107 | 6 May92| 6 Nov92| 6 May93| 6 Nov.93 
Sth. Austrian 3% oblig. red. in 90 yre,| 65,762,340, 20 | 20. 12% 123| Filgx} 119 9 3) 13k| 119) 2gJuly92) 25 Jan.93 26July 93} 2jJan.94 
/ Oblig. re in yrs. yf |} lig 1 i ° 9 ° rf 
Do3%oblig. 1971 (series X) red. 1969 14,246,060} 20 20 11g) 128 11g] Litt] 4 8 6 13} 114) 2gApl.92| 2g0ct. 92) 23 Apl.93} 260ct, 93 
Eastern deb. stock, 4 % —, 1341 O15 Stock 100 133x 133 133 133 133 0 6 138° ‘131 4 Julyy2 4 Jan. 93 4 July93 4 Jan. 94 
i Parsee 4'342440),, (100 166x/166 |168 156 | 167 1 6168 163 | 5 July92| 5 Jan.93] 5 July93| 5 Jan.94 
AE valde "349,608 100 Lis [114 114 [ala | 1143] 3 7 9/115 112 | 3$July92) 34Jan.93] 34July93] 34Jan.94 


3| 334 31 | SkJuly92} 54Jan.93| S4July93| 54Jan. 94 
3}147 (141 | 44July92) 440 +n.93 uly93} 44Jan. 94 
31146 141 | 44July92| 44Jan.93/ 44July93} 4$Jan. 94 
9/166 155 | 5 Tuly92 6 Jan.93| 5 July93| 4 Jan. 94 


De Readin de 300'000' "20 | 20 | 33x} 324] 324) 324) 32g 
Do consoli atod guar. 44 5 perpet 984.300|Stock /100 |144x|145 |145 [145 | 1458 
consolidated 44 7 Z, preference ..| 2,172,580) ,, 100 | ‘45x 145 | er l4o 146 
consolidated 5 % / “preference 4 2,640,820! ,, |100 161x/162 1128 162 | 1613 





Dot ¥V ne! 100 126x| 126 126 | 125% 8 129 124 | 4 July92) 4 Jan.93) 4 July93: 4 Jan. 94 
| Doas ifprcs iot ene aie! log |L25xl125 [125 [125 | 1274 31203125 |... | 4 duly93{ 4 Jan.94 
| INARY STOCK -...csssssccg.ss] 2873570) 5, /100 Ltd [115 [LB [L185 | 115 {127/112 pAng Ot 6i500.03) SbAngeal SiFeb. 06 
I Do new ordinary interim certif. oe 345,000 ” 100 Ls 114 il 112 5/123 106 34 = 4 mg M4 ttaugo3 7 Fel 94 


~ 


01165 |156 | 34Aug92| 8)Jan.93 
6| 89 . 683! 34Feb.91) 24Feb.92 
3} 904) % 6 ApL 92) 6 Sep. 97 
0 114, 6 Apl.92) 5 Sep. 92 
9\L16 10 4 Jne.92) 4 Jan.93 
€(123 4 Apl.92) 4 Oct.92 
9| 18%) 174 3 July92 3 Jan.93 
0| 533| 52 |10 for 90,10 — 7 10 for 92\Jan., July 
3\140 132 puly92 447 4pJan. 

6/106 | 97 | 3$Jul $yen 93 
3124 | 10 3 Ap 2 26Oct. 


ferred ordinary 6%............ 3,412,210) 100 |159 |160 {159 [160 | 1594 
Bie erred ord. nit. ee pref...| 3,412,210 1100 | 69 am oes a 74 
ay Rio 6% deb. stock.| 991,879 9 0 | 4 « °5 7 oe 
2 u OrpN. guar. 600,000 ] 
Melita L.. 34% & 3.0 in 3,500,000/Stock |!00 113, 1134 1384]u35 1134 
sant: he deb, stock ........cccscesesees 1,200,000! Stock |100 11195] 1195 1199 1194] 120 
of Fran pnae thi bitig coders 62'281,420' 20 | 20 1s» 183 18/18} 18} 
ee 5,000,000 20 20, 5” | 53 | 53 | 53 | 53 
Indian 44% per.deb.rtock,gtd.|  425,000|Stock |100 |1379|1374 1374/1374) 136 
a Capital stock...........ssce0s00+- 1,000,000] Stock |100 |104x104 104 /104x) 105 
Itallan, 3% obligs (Italian tax)| 26,176,5001 20 | 20} 10;| 10; 10! 103! 10% 


+ Less 2°71d for expenses and pensions. 


mM 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE Last yrs.|PRICESOF === ---_-_-"_$-+-"--—— 


| 





CaPITAL. | Montu. t a. yld. 1893. DIvIDENps, . 
—————————————— a es Busi- | nves er gene ee eS < 
M Share; .; | Pi ¢{( 1 at Latest! 3 | + Last Four. 
NAME, Subscribed| or 3 | e , ei 3 | Price. < 5 | Rate per Conk. ar Annum, 
Stock.) & | Oo) | a | a [oom |PerCent| | 3 * Interim. 











S. Pacific of Cal. 6 % 1 mort. 1905-12/831,922,000 $1,000 /2054 1094 111 (1095111 11094 | 5 4 6(1194\1033 








—_ 


























$1,000 2054 1094 111 1095; : 4 6 6 Apl82| 6 Oct. 22) 6 Apl os 6 Oct. 93 
Swedish Central, Lim., 4% deb. stk..| 323,832, 100 (100 | 92 | 24 | 92 ' 93 | 92 7 6) 96 90 | 4 Mar92) 4 Sep.92) 4 Mar 93) 4 Sep.93 
Do 5 % pref. stock .............0.000e0 216,098, 100 100 | 359) 353) 35$} 354} 27 | 7 O * 374) 26 2 May90| 24May91) 2}May92 2} May93 
S.W. of “enezuela Barquisimeto, L. cans ee ae , . 
% ist mort. debs. ...........0++ 360,000 100 100 374 41 | 374) 41} 413 eae 464) 324) 7 Jan.91) 7 July91| 7 Jar..92) nil sinee 
Taff Vale, 3 % debenture stock, 1889} 1,155,142) Stock 100 |L00} 1004 100} 1004 x100} | 3 0 _ 98 | 3 ee 3 Jan 93) 3 July93 3 Jan.94 
Do 4 % pret. stock, 1889 ........44+. 1,909,311, ,, 100 |1265'1265/124 |1263) 1264 | ¢ 4 (12s |124 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
Do Onpinary Stock, 1889......... 5,192,284, 5, 100 | 763, 76% 745| 759) 754 | 4 € 3 864 764) 24Feb.92'3t Aug92'3} Feb.93) 3¢Aug93 
Taltal, Limited, ordinary shares ...) 426,000 5) 5 3/ 3) 3/ 3} 2% jews 8 4t; 2| 5°May92! 5 Dec.¥2) 4*Mayy3| 4 Dec.93 
Do 5 % Ist charge debs. ............ 75,900, 100 100 }1004)1005 983, 985} 995 | 5 1 9101 | 96 | 5 July92\ 5 Jan.93) 5 July93' 5 Jan.94 
Tambott-Kozloff 5 % Gr. Ln, by Pro- | | | oe 
vinces of Kozloff & Tamboff, | 
issued at 749 %, redeem. by 1953)  309,7 | 100 |100 10141025! 96 j1014) 104 | 4 78 6/1014) 91 | 5 July92) 5 Jan.93) 5 July93\ 5 Jan.o4 
Temiscouata 5 % 1st mort. deb. bonds 


| | 
5% gtd. for 10 years from 1888...) 320,450, 100 100 | 35 | 35 | 314) 35} 31 Ig 5 9) 62h) 35 | 5 July92| 5 Jan.93| 5 July93! 5 Jan.o4 
Do (St. Francis Branch) 5 % deb., Z os a 
gtd. for 10 years from 1890...... 140,000, 100 100 | 35 | 40 | 35 | 40 | 505 [12 18 $3) 623) 35 | 5 Mar92\ 5 Sep. 92! 
Terminal Rird. Assn. of St Louis ce | | | 
50-year Ist Mtg 45 % Bonds, 1939) $7,000,000 $1000 (205/104 104 104 {104 | 1045 |) 4 7 91105 ee 41Sep. 92} 44Mar93) 44Sep.93 
Texas & Pacific 5 % Ist mort.,red.2000|$21,049,000 $1000 2054! 804) S04’ 804) 803! 774 | 6 G G' 839, 674 5 May92) 5 ney 








5 Mar93\ 5 Sep.93 





=) 5 May93' 5 Nov93 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000 $1000 (2058) 224; 22g 20 | 22; 184. 32 } 20 | ou 443 ne. 92! nil since 
Toledo and Ohio Cent. (Westn. ae ’ 
Div.) Ist Mt. 5% gold bonds ...| $1,275,000 $1,000 2054 105 105 LOS 105} 107 |... pee (105 | one — aa 5 Oct.93 
Toledo Wal. Valley and Ohio 40 yrs. ore. ae | { 9! 41: : 
Ist Mort. Gold Bonds, ae $1,500,000 $1000 2064 101 101 ‘LOL 101 } 993 4 , ae 101 4p July92) 4}Jan.93) 44July93 4iJan.94 
IIE <isiccscincemaraniniibeiier | $1,100,000, $500 $500.9 | 9!) 9) 9} 12 | mil. } 10) 8 10/44 p.s.Jne.90) nil | since 
Toronto, Grey & Bruce, 4 % Ist mort 719,000 100 100 |102 102 100 |101 } 101 © 3 19 =3'104 [100 | 4 July92) 4 Jan.93\ 4 July93) 4 Jan.94 


Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000 $100 $100 10391034 10:34 1033} 1042 | 6 16 @'107 1024, 6 July92) 6 Jan.93) 6 July93| 6 Jan.94 
Union Pacific—Omaha Bridge8 “ster. | | | 
coups. 8/ 5s 9d) red. by1896at110| _ 142,000 200 200 103 |1124/108 {112}! 117 | 7 % 9/120 |103 | SzApl.92) 8}Oct.92) SLApI.93| 840:t.93 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1,000 2054105 |105 \105 }105 | 105 | 4 17/115 \100 | 6 July92\ 6 Jan.93) 6 Julys3} 6 Jan.% 
(6 1 
t 


Do Collateral Trust 5 % bonds ...| $5,191,000$1,000 '2054| 824) 824) 82} 824) 92 | $| 97 | 823| 5 May92| 5 Nov92) 5 May93! 5 Nov93 
Do $100 SHARPS ........... cece eeece eee $60,868,500, $100 $100 174) 20% 18 | 20%; 208%) n 43?) 164, 7 in 82 7 in 83 | 14Apl.84! nil since 
UnionPacific, Linc &Col. 5%lstmt1918) $4,479,000; $1,000 2054) 594) 593; 594) 595) T7¥ | 9 12 6) 90 | 554) 5 Apl.9?) 5 Oct.92) 5 Apl.93| 5 Oct.93 


United N. Jersey Cnl.&R1L.6%stl. 1894 869 200) 100 |100 101)1014|t014 1014 1023 | }105 10L | 6 Mar92) 6 Sep.92| 6 Mar93) 6 Sep.93 
Do 6/120 |106 | 6 MMard 2) 6 Sep.92) 6 Mar93) 6 Sep.93 


} 


do do 190! 1,333,800, 100 100 {116 |117 |116 |U17 | 1154 | 3 22 
United Rail of Havana 5% mrtge bds| 1,540,100) 100 100 | 94 944) 915) 925) 91 | 5 8 31034) 86 | 5 July92) 5 Jan.93) 5 July93| 5 Jan. 
Uraguay Northern, 5 % debentures} 449,400) 100 (100 | 30x 30 | 30} 30x} 30% 12 23 3 34 | 26 3; July91| 3hJan 93, 34July93 3hJan.94 


47/8 p.s. Dec90 8/114) Jy.91 nil bins/Dc93 
Vicksburg, Shreveport, and Pacific | 
6 % prior lien mort. gold bonds} $1,323,000) $1,060/2054/103 {103 }103 /103 | 1033 | 5 17 6/110 |103 | 6 Apl.92 6 Oct.92| 6 Apl.93) 6 Oct.93 
Victoria Station & Pimlico (leased by | 
Great Western and Chatham and | | 


Do 7 % preferred............ss0ss0s000++ eee 20 | 20} 24! 2%) 24) 24) 2) 0. } 83 








Dover) 44 % perpetual pref....... 130,000 Stock. |100 oii eco | ovee | ae (LAT (137 | 44Tuly92) 44Jan. 93) 443 uly93| 44Jan.94 
Do OrpiInaRY STOCK............... a 225,000! 99 MOO |... | we ve J ee | 285)... (282 1268 | 9 July92/10 Jan.93) 9 July93 9 Jan. 94 
Villa Maria and Rufino, 5 % deb. L 550,000, ,, (100 | 51 | 51 474) 474) ... | mil. | 53} 49 15 Apl.9i) 0 Oct.91)/t5 Apl 92! nil since 
CE ct celddaans 350,000,» \100 | 364) 353) 363; 365! ... | nil 43 | 34 6 Apl.90! 6 Oct. 90) 44Apl.91, nil since 
Wabash, 6 % B deb. certs. ............ $25,720,000 $1,000 2054) 23 | 25 | 234) 25 | 244 | nil, } 41} 19) wo |. 616 Dec.33! nil since 
Do preferred stock...........s00000008+ $24,000,000) $100 $100] 135) 15 | 139) 15 | 14;3) mil. 2643) 123). .. | 6 Oct. 81) nil since 
Do Capital Stoek ............0s0..000. $28,000,000; $100 $100, 8; 8; 7} 7 6 nil 13 6; No | dividend | ever | paid. 
Waterford & Central Ireland 5%db.stk 82,285) Stock.|100 | ... -. | ves | vee + | 4 8 6122 (122 5 July92\ 5 Jan. 93 5 July93\ 5 Jan.%4 
Waterturi & Limerick 44% deb. stock} 372,974, ,, {100 |1184)1184)1189/118$) 1183 | 3 73 124 |118 4gJuly92, 44Jan.93) 44July93) 44Jan.94 
Do 4 % debenture stock ............ 210,340, 4» 100 11062107 [105 107x! 107 | $ 14 91144 [190 | 4 July92| 4 Jan.93) 4 July93) 4 Jan. 
De 44% perpetual pref, 1860........| 337,900} ,, {100 [106 [106 |106 {106 | 106 | 4 7 3/1073/106 | 44Mar92) 44Sep.92) 44Mar93) 44Sep.93 
Do + % preference, 1873 ............ 318,950) ,, (100 | 98 | 93 | 96} 98] ... 4 7 $8) 99 | 96 | 4 Mar92; 4Sep. 92/ 45 Mar9it! 4 Sep.93 
Do5 % preferences,1872 3[redinbl.}| 109,880) 50 | 50 | 47 | 473) 47 | 47$) 473 5 5 


5 4 8 | 48) 6 Martz 6 Sep.92| 5 Mar93) 5 Sep.83 
Do OrnvINARY SHARES ............... 597,650, 50 | 50/14/14) 14) 14) 1. | mil. | 15} 128) nil. nil. 2/6 p-s. Mar91 al since 


Welling., Grey, & Bruce of Can.7% Ist 
Taal i 100 |100 |190 |100 | 99 | 99 | 100 


mrt. bds.(leas.byG.W.of Canada)! 106,200 9102 | 99 (37/5 aly92/19/6Jan93'39/6 Jy 93 47/3San94 
100 |100 |108 |110 |108 110 1094 | 


V\109 |102 | 5 Jne.92| 5 Dec.92| 5 Jne.¥3 5 Deo.9% 





Wellington & Manawatu5 %Dbs. 1908} 400,000 


ae 1908 160,000) Stock 100 |107 |108 107 j108 | 1074 | 9107 101 | 5 Ine. 92 5 Dec.92| 5 Jne.93. 5 Dec.9% 
Do Srd series ...............00000 1908} 120,000, ,, _ {100 |106 {107 |106 107 | 1044 


| 3/107 |1004! 5 Jne.92) 5 Dec9 | 5 Jne.93 5 Dec.98 
ES Se 170,000 = 5 | 1) 1) ld! 1) 1A, 4 | a} 3 4| . 
West Flandrs5} % & prop. of pr fitstill | | 
1902,whn.samediv.asonorig.shs. 140,000, 10 | 10 | 15 | 15 | 15) 15 | 148 | 
Do OrpDINARY SHARES ...........000. 234,123} 83) 8¥\ 15 | 15 | 15 
West Pennsylvania 4 % mort. bonds| $3,000,000, $1,000'2053'100 |100 (100 |109 | 104 | 


Western of France 3 % obligations...| 86,848,600' 20 | 20 | 184) 184) 18/18] 172 


5 for 91-2) 5 Dec.92 1/psMy93 


mem me 
ToSaone OS ORD 


3 15 | 124! 54May92) 54Nov92! 54May93 5}Nov93 
si 15 | 124) May92)3/2 Nov92/7/2 May93 $16) Nees 
6105 | 99}| 4 May92! 4 Nov92| 4 May93, 4 ree 
9| 183) 174 & July92\ 3 Jan.93) 3 July93| 3 Jan.9 
6) 44914294) 76 for 88 th for 39 |7#4 for 90 7H for de 
6|108 1014\ 7 Apl.92| 7 Oct.92| 7 ApL93 ; oe 
6/1064) 995/ 4 July92) 4 4 4 July93, 4 Jan. 


5 Mar93\ 5 Sep.93 


REE ..| 6,009,000, 20 | 20) ... | coe jose | aoe | ove 
Western of San Paulo7 % debs., 1898} 112,900, 100 |100 |104 \104 |104 {104 | 1024 
West Shore Ist mort. 4% gtd. bonds|#24,245,000'$1,000 205}/1044)108) 1044/1044) 1033 
West Virg. & Pittsburg 5 % Ist mt. } 

100-year gold bonds ......... aie $4,000,000$1,002 210 1105 111 )1103;111 | 1118 














| | 12 O}115 \109 | 5 Mar92: 5 Sep.92 ¥3 
West. of Buenos Ayres 6 % bds. 1902| 1,745,500, 100 |100 \113 |113 {112 |112 | 112 9 O}115 |107 | G Apl.92| 6 Oct.92| 6 Apl.93 6 Oct 
I]| Do registered certificates, 1902 ...) 303,680, 100 100 /1104 1129111041114) 1104 | 4 14 9]113 /1054| 6 ApL92) 6 Oct.92| 6 ApLoS 6 eae 
- i} Do5% mort. debentures, 1915-16 | £1,906,200, 100 100 (102 |103 {102 j102 | 1018 | 4 28 9/1043/100 | 5 Marg2| 5 Sep.92| 5 Mar 93) 8 Sep 
Do 5 % mortgage bonds, 1925...... 1,000,000; 100 100 (113 jL14 jLIL [112 | 112 9 J113 1043)... | 5 Jan 93/ 5 July93, 5 Jan. 
Westn. of Santa Fé7 %bonds(3rd.iss.)| 600,000 200 100 |... | 35} 35) 35 | ... | se |... | & MarOl] 7 Oct-90) 7 Apl91) nil met 
West of India Portuguese, Limited... £800,000 Stock /100 | 65 | 65 | 65 | 65x) 624 | 7 13 9} 75 | 60 | 5 July92| 5 Jan.93| 5 July93 5 Jan.& 
Do 5% debenture stock .............. 550,000, ,, 100 | 85 | 85 | 85 | 85x} 88 | 5 77 9/100 | 85 | 5 July9z\ 5 Jan.93| 5 July93, 5 Jam. 
Wheeling and Lake Erie 1st Mort. 


(Wheeling Div.) 5% gold bonds| $1,500,000 $1,000 2054/98 }x) 984) 984) 983) 1004 


Ce WAM NW WWWwwW VCADletowW le VW 





























o4 
| 4 6)104 | 985) 5 July92} 5 Jan.93; 5 July93 5 Jan. 
Do Ex. & Imp.40-year gd.bds. 1930) $1,519,000 $1,000 |2054) 984) 99 ) 964/964x, 99} 4 6101 or 5 July92 5 Jan. 9 | 5 July 93 5 er 
Do preference stock ...........c:s+.0 $4,500,000 $100 $100... |... |... |... |... | & 26 $| 68 | 65 | 4 Jan93| 4 Apl93| 5 Aug93 4 Oct 9 
"Wndesor & Annapolis B 4% deb. stck 199.009\Stock |100 | 894' 92) 894'925x| 90 7 6) 95 | $94| 4 Apl.g2) 4 Oct.92) 4 Apl.93) 4 Cee 
Do 5 % preference shares ............ 219.400, 20 14x; 15 | 14) 15x! 14 6 9) 16 | 12 (10, Dec 90\12/ San92 16/ Jan.93|16/ Jan- 
Wres. Mold & Con. Quay 4% Deb. A 174,989, Stock |100 1084 1084'1084 1083; 2084 | $ 15 S)i11 1064) 4 Feb.92, 4 Augd2) 4 Feb.93) 4 Aug’ 
se A SS ae Ras 74,900) ,, 100 1025/1024 /1625 1025) 2024 | £ O 0/106 |101 | 4 seb.92) 4 Aug?) 4 Feb.93) 4 Aug: 
De 4% Deb. 0 vccogeeses} ROSSI), {100 (95/95/95 95'\ 95 | 4 6 S197 | 91 | 4 Ked.92 4 Augd2| 4 Feb.93| 4 Au 
Zatra and Huelva 3 ¥ donde ..... 2.2246 20) 20 39) 34! 33 32 6 0 O| 6 33| Interest ‘payable 1! Jan, and | 1 July. 














t Argentiae 6% Fundine 


ee nr aS a ey a ag a ea Se Sa | 





= ee 


































































































0, 394) 38418 Aug92\22 Feb.y3/18 Aug 93/22 Feb.94) 133,703 
0 4% 4%-8*Feb.92) 8 Aug92| § Feb.93| § Aug93} 68,015 
@ 345 30 16 July9216 Jan.93/16 July93)16*Jan.94) 743,735 
O 204)19 % 16*Aug9216 Feb.93)16*Aug93/i6 Feb.94) $1,696 


| Se 
Burton Union, Limited...... 13,000} 50 | 10 | 394 394| 39 | 39/394 
Caledonian Barking, Lim...| 60,000, 124| 24/ 48 44) 43) 944 44 
Capital aud Counties, Lim.. 93,250, 50 | 10 | 32 | 334) 32 | 33 | 323 
Carlisle & Cumber. Wankg.,L. 20,000; 20} 5{ 19% 20 | 193) 20/ 20 

im. eee 


~ 
— 
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BANKING COMPANIES. 
: —————— PROS OF CRE Last yrs. PRICESOF 
CapIraL. Monta. | i diva, yld.| 1893. DivipENbs. 
_—__- SS a | . nvestor | -————-:-s | ——SS —————— ——————————__________ __.. 
, NAME. No. ot Share; 5 | ©, 2 €, @ fen at Latest} # , # Last Four. Resrv. & 
Shares or | or | 3 /| 2 4 |e 3 | Done. |, Price: 4 | E | Rate % per Annum, including Bonus. /Blince.aft 
(* Cepitalised from profits.]/ Amt of Stk Stock. | aS ig fr 3 | "|PerCent. a 7 * Interim Last Div. 
Ta taed «.sassoreses 20,000) 20 | 10 | 148 148) 143) 148 14%) 5 2 8 143 133) 6*JSuly92 9 Jan.93 6*July93| 9 Jan.94! 68,779 
3 F cesses 100,000 10 | 10 | 34) 34) 3| 3| 24%)5 0 0 54) 34) 5 Api.92| 3*Oct.92 3 Apl.93:nil Oct. 93| 52,035 
3 | Agra, Argentine, Lim.(f)... 50,000, 9| 5/2jx 2{ 2) 2) 2% 20 0 O 2% 14... | QkDec. 92 4 June93 4 Dec.93) 6,915 
3 Austrian [P Currncy. 150,000 200 fis|120f) 124 124) 123) 123) 123) 6 38 6) 138) 12 | Soars 84May91, 62 May92_ 6¢Mar.93) 233,452 
eCalifornian Limited.| 29,970 20 | 10 | 125 124) 124 124 12k | 6 8 0) 144) 12 | 9 Mar92\ 7 Sep.92 9 Mar.93| 7*Sep 93) 134,948 
! .Rgyptian, Limited... 80,000, 15 | 5 | 44x) 44) 43 44, 43/57 1 3 5) 3% 6 July92 6 Dec.92 6 July93) 6 Jan.94| 60,000 
t Foreign Banking, L. 60,000 7) ol 3 ge at. ee 64%) a17 0 8 | Gh 5 Mar.92 5*July92) 74Mar93| 5*July93) 103,686 
: Jo-Italian, Limited ...... 10,000 Ory; Fi} Ti si |617 3 7$| 6 12 Mar.92'14*Sep. 9212 Mar 93; 4*Sep.93) 14,500 
; aie Stalybridge, &e.L.| 12,5001 20) 4)... )..)..] TH ow. |S $ 8 ||. |10 for 90-110 for 91-2 10 for 92-3) _... 
ian Joint-Stock...-.. Ek sl eee Bes | wz | os: 20% 19215 Aug9l 15 Feb.9215 Aug9215 Feb.93) 529,373 
mi of Africa, Limited ...| 40,000, 18% 64 7) 74 7) 7) 7 | 818 6 9 6410 Mar9210 Sep.92'10 Mar93\10 Sep.93| 131,862 
Bank of Australasia ......... 40,000! 40 40 | 65 | 69 | 65 | 69 | 694 | 5 1 ¢| 91  5L (123Apl.92 1240ct. 92/10 Apl.93} 740ct.93} 809,787 
Bank of Bolton, Lim. A ... 29,145; 20; 84) 9234! 93! 94 9} 94 | 412 0 94 9 | 5 July92) 5 Jan. 93) 5 July93} 5 Jan. 94 
{ Tae 5,855, 20/ 5{ 54) 59) 53] 54) 54 | 411 0 5d) 5% 5 rhe 5 Jan. 93) 5 July93; 5 Jan.94) } 45,508 
De MahaSO8....-..-.sereseses 15,000; 20; 84) 34) 33) 2 23) 38 | nil, | 34) 3 | 2$Feb.89 24July 89) nil. nil, 
Buk of BritishColumbia..., 30,000) 20 | 20 | 324 33'| 32s} 33 | 32, 6 1 3 354, 27412 Feb.92\ 8*July92\12 Feb.93) 8*July93| 278,244 
Bank of British N. America) 20,000] 50 | 50 | 70 | 70 | 69 | 69 | 68 | 5 8 9 78 | 653) 8 Apl.92 Paes Apl.93) 7*Oct. 93) £80,613 
, Bank of China Japan, and | | ; | 
; the Straits, L. (f)..-.+.-.- 199,875) 10} 14) 1gd 12d! 1al 1gd) gd) mil. | 13d) 13d, f/psMr.91| 8¥Feb.92inil Feb. 93} 2,008 
3 Bak of Constantinople ... 100,000) 10; 6) 34) 33) 24) 33) 24|5 O O 5s) 3) 92 for89 7hfor 90/ nil betwn|3/6psJn93| 115,000 
, Bank of Egypt, Limited ...| 20,000] 25 | 124] 134| 14 | 134! 14 | 14 | 8 0 9) 155) 12413 Feb.92 5*Aug92)13 Feb.93) 5*Aug93| 99,948 
Bank of England ............ 14,553,000) Stock.| 100 (33093314 325 3314) 3314 | 2 19 3344 327 10 Apl.92)10 Oct. 92; 94Apl.93)10 Oct. 93/3,030,772 
} Bank of Ireland {Irsh.Crncy.| £3,000,000) Stock.|100 [318 3193'3125|3154x316 | 3 12 9/326 (290° 11 July2 114Jan.93 125July93|115 Jan. 94 1,040,417 
Bank of Liverpool, Limited 80,000! 100 | 124| 38} 372 363) 373, 374 | 9 O © 394 35% 10*Jan.9220 July92)10*Jan.93/20 July93| 563,000 . 
‘ Bank of Montreal ............ 60,000; $200$200\443 443 443 /443 | 443) | 4 12 = 9\472$ 440 10 Dec.91/10 Jne.9210 Dec.92)10 Jne.93)1,374,997 
Bank of New South Wales| 100,000; 20 | 20 | 36 | 354) 36 | 364) 36 | 7 12 3 67 | 32 17}May92:74Nov9215 May93|!24Nov93} 1,030,864 
‘ Bank of New Zealand ...... 100,000, 54} 54} 4) 44) 4] 43) 44 | 5 16 % 6 | 3h 5*Feb.92) 5 Aug92) 5*Feb.93| 5 Aug93 } 64,161 
{ Do New Shares ............ 50,000 73| 74) 6 | 63 6) 63 63/915 6 8k 5 5*Feb.392 5 Aug92) 5*Feb.93) 5 Aug93) , 
Bank of Roumania............ 50,000; 20; 6| 7' 7) 63; 6% 63) 712 C Tk 64 6 July9210 Jan.93 7 July93\0 Jan.94) 140,200 
3 Bank of Scotland ............ £1,250,000| Stock.|100 332 |333 (332 333 | 333 | 3 19 6332 3203124 Apl.92 12*Oct. g2|i4 Apl. 93)12* Oct. 93) 824,708 
{ Beok of Tarapaca& Lond.,L} 100,000; 10, 5) 2} 2} 2) 2 212 10 0 38) 1is| 5 Apl.g2) 5*Oct 92) 5 Apl. 93) 5*Oct.93) 35,177 
; faak of Victoria, L. ......... BO000, 10] 5B] on. | wee | ase | ve | ons | | 83) 6412 Aug9112 Feb 92/12 Aug 92/0 Feb.93) 259,380 
: Bank ef Westmoreland, L... 2,140| 100 | A) mal gam ated|with|Tondo!n and M idla ind. 15 Aug89 15 Aug90)10 Aug91/174Aug92) 16,892 
Bank of Whitehaven, Lim. . 9,853) 30 | 10 | 243, 244, 244) 244) 24 12 9 244, 23210 Feb.92 10*Aug92)124Feb.93/10" Aug.93; 91,709 
; Barnsley Bkg. Co,L.*12,000// 12,000; 25 | 5 | 12h) 124) 124) 124) 124 0 9 13 | 12542 Feb.9210 July92|12 Feb 93/10*Aug93) 41,395 
3 Belfast Banking Comp. L... 5,000} 125 | 25 /110 |111 {110 {111 | 109 | 4 20 Oi1174)101 20 Feb.92,20 Aug92|20 Feb.93)20 Aug?3 \ 307097 
{ Do new shrs., iss. at 10 pm. 11,000} 125 | 25 | 437) “43 438) 444 423 | 412 0 452) 404) 8 Feb.92) S$ Aug92/ 8 Feb.93) 8 Aug93 
imingham District and _ 
otticn Limited ......... 122,500; 20| 4 8 25 9%) 9 | 9 9 | 10 9} 98 8 124Aug92/124Feb.93/12$Aug93/123Feb.94) 301,586 
Bolitho, Williams & Co., L. 30,000; 50 | 10 | 43 | 43 | 43 | 4B 5 9 43 425 134 for ae for 92)12*F eb. 93)16 Aug 93} 271,360 
mmercial Joint | 
3 Pack Deking oo 13,000| 100 | 25 | 52g, 522/ 52%) 522) 52g 4 ( 55 | 52} 10*Aug92\12 Feb.93/11*Aug93/11 Feb.94) 189,907 
Bradford Bukg Co. L.[10/*]/ 13,600} 100 | 30*| 714 714) 714) 714) 71_ | 5 22 6 74 | 714 11g Aug 92 134 Feb. 93119 Aug 93|135Feb. 94) 183,533 
Bradford District, Limited. 8,511} 100 | 35 | 794! 794) 793) 793] 79g} 5 © 9 814) 794 124Aug 92123 Feb.93,124Aug93}124Feb.94) 207,388 
Bradford Old Bank, Limited 25,000; 50 | 20| 41 | 41 | 41/41 / 41 17 6 424, 384 10 Aug 92|10 os Aug 93/10 Feb.94; 158,854 
British Linen Company...... £1,250,000/Stock.|100 |378 (3814!378 (379 | 379 2 3 3854 344 14 Jne.92.14 Dec.92)16 Jne.93)15 Dec. 93) 1,432,969 
Bria Bk. of 8. America, L. 50,000; 20 | 10 104 104) 103! 105) 11 10 6 14 | 10$12 Jne. 92! 8* Dec. 92/12 May93 3*Nov. 94| 317,270 
Bucks ind Oxon Union, L... 16,000 25 | 5 | 22| 22! 22 | 22) IL 0 23 | 21820 for 9120 for 92/15 July93|25 Jan.94) 37.529 
| 


Me 
Ods2 





SS CWO BRP SOHOKRBAGDGM WH HBwRWRDY 








40 
new, issued at 2/ pm.. 7,000} 40 
Craven Bank, L. (at 9 prem.) 30,000; 30 
20 
30 
25 


Carlisle City & District, 20,000) 25} 5 | 17% 178 178) 178) $| 183) 17316 July9216 Jan. 93)14*July93/16 Jan.94) 101,467 
“Bank of India | ' r 
stralis ina... 20 | 20 214 20 | 214! 297 | 6 10 3 24) 18 | 7 Apl92) 7*Oct.92) 7 Apl.95} 7*Oct.93| 265,853 
Australia, and China... 40,000; 20 § 20 | 2 9| 225! 172 10 July9200 Jan93|10 July93\10 Jan.vs| 510,075 
| 17 6| 214/192 10 Feb.92)10 Aug.92)10 ao 10 Aug 93 cannes 
Rea 20, 100 | 30 | 38 | 38 | 37 | 37 | 37 2 3) 39 | 33 10 July9210 Jan.93)/10 July93}10 Jan.94) 153,72 
Deamercisl cf Awsicaiissi| 300,000] 10] 4 | --|e- | oe { on] a .. | 88) 42 17hAug9l 174Feb.92/12hAug92|!24Feb.93) 783,990 
Commercial of Scotland, L. 50,000 100 | 20 | 662 67 | 664! 66}| 664 19 6 G7}, 62y 14 July9214 Jan.93 14 July93/16 Jan.91| 682,263 
er pied | A 48,000 = - m3 | tee | one a ash eee | eee eee | ead eee eee ees ; 1.00000 
Comnlideie seca Bt To] a’) ae Fal “Tal Tal Gg | 428 0) “St “Gz 10 Tuiysal 9 Jan.93/9 July 93] 9 Jan.94| 264,466 
ish Bank, owe aaa 10.0001 50 | 15| 41 | 414! 41, 414] 414 9 6 43 | 41 15 Feb.92)\L0*Aug92/15 Feb.93 10*Aug93| 182,127 
ee , 0 | 25 | 64 | 64 | 64 | 64) 63 1 6) 64} 62 13 Feb.92)13 Aug92)!3 Feb.9./13 Aug93) 158,632 
tyotStafori, Limicod| 12,000) 40 | 5 (124 | 12i| 12 | 124 125 | $ 2) 13 | 124 12}Fulyo2 124Jan. 93 124°Jty03| 2400.04 | go 195 

d, Limite , at 2. a0 co 0 8 5 | 5 iW2bJuly92)12}Jan.93/124*Jly93|125Jan.94 7 

6 


IN 


| 223) 21315 Tuly92 16 Jan. 9315 July93}15 Jaa.94} 108,252 
4 | 14k 144) 148) 143) 144 
124] 263 26; 26 | 264, 264 
25 | ... | 14$| 14 | 144) 146 
6} oy 17% 


ptonand Evans Union, 

issued at 4 prem. 50,000 
|Oumberland Union Lim. ...| 20,000 

Delhi and London. Limited) 13,505 

Derby & Derbyshire Bkg,L} 12,500] 25 
Cornwall Banking|* 


224 224 22 | 22; 22 


O, 143) 134 15*Feb.92 174Aug92/15* Feb.93/174Aug93} 120,406 
0 314) 26 12*Aug92/12 Feb.93/10*Aug93/10 Feb.94) 162,592 
18 6... |... | 4 Ap 92) 4 Oct. 92) 3 Apl93) 5 Oct. 93) 3,061 
6} 174 14 Jan.9212*July92)14 Jan.93/12*July93 37,576 





RWAwR BAGS WRB 
mm 
Q 











Company, Limited 10,000} 100 | 20| ... | ee Bens | a | 91 | 88 (25 Liar92/15*Sep.92)25 Mar93/15*Sep 93, 207,403 
[Relish Scottish, and Aus. ee | | | eee me - iy | - 
|German Bani imited.......| 45,000 3° | 10 | 104 104! 1031 103/10 | 5 77 0) ny 10 | 9 Feho2 s°Jalyse Br sirat 75,974 

* > — — ‘ ‘ 43 4} 1S 0} s} 6/7 u 2) eb. | ug ‘eb. 491 
[ptetganshiceBanking,L.| 31,750) 30| 24 5 | | ay di) AF | 3 7 0 "| 6} 74Aug92 74Feb.93| 7,Aug93 eet ae 
: } 


Seen Prelerred .............. 16,927 5 
| po and | Huddersfield os ‘ 
j > ng, imite oeesecove ’ | + : 
| Halifax Commercial, Lim. | 25°00 20 | 10 | 203 203! 203) 20g) 202 
j Halifax Joint Stock, Limited| Yan 25 | 10 (24ie)24y% 24 ic/24i6) 28F 
ee att = 

28 

00 





24 " a ™ 63) 68 


: 10*Aug93|'8 Feb.94) 108,481 
6 6) 21k) 20410 Feb.9210 Aug92):0 Feb.93)10 Polos 90,000 


Cuy, Limited .................. 100,000} 40 | 10 | 195, 20 | 19 | 195.x 194 
eeaiale Limited ......... 100,000] 50} 10 | 20 | 204/20,'5! 203, 205 
18} 18 18}; 18}; 18} 


9 6! 194) 183 10*Aug92.!0 Feb.93 
G6 


6| 254] 244 10*Aug92/i2hFeb.93 10*Aug93)124Feb.94) 307,693 
S| 2! on 3 Feteg2 3 Aug92| 3 Feb.93\ 3 Aug93 _ 5,436 


’ 
7 - 
18 0, 37 | 254 30/psFb92/20/ Aug92 20/Mar.93| 20; Sep.93 $3719240 
6 
3 





Limited ......... 100,000 5 | 23 | 33 2% 3%) 3 

Baten ning i?) SOS) ace eu, ou By 3 
ing, Lim. 7 25 34) ; { : ne ; “Jaly93, 140,470 

ee | a SP | | 10 9} 12 | 10§ 174Feb 92 15*July92 174Feb.93|15*Jaly 

: L. 40,000; 20| 4) 10% 11 | 10 | 104 104 | 10} 

fepeialof Persia (f.) 0. 1¢ | 10 a 32 35| 33) 38 [13 6 3 6 3} 5 July92) 5 Dec.92) 5 Jne.93| 5 Dec.93, 67,923 


ial O son on on! 10! 14! 149 137) 141] 4A) 6 9 OD 143, 12} 5 Julv90! 7 July91' 7 July92 7 July93 430,435 
; (f) Subject to Founders’ Shares. ee 


6 64 | 625 10*July9212 Jan.93.10*July9/12 Jan.94 223,434 
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PRICES OF THE ; Last yr’s PRICESoF Ct eat 
CaPiTAL. MontTH. Last i yld.| 1893. DIVIDENDs. 
—_———$———— | | Bagi- | vestor—_—_——_|—_——- 
NAME. No. of ;Share 5 | *% 8,2 at Latest ¢ + Last Four. 
Shares or! or 3 £ 4 3 er Price, | < B | Rate % per Annum, including Bonus. —aat & 
(c) Caprtalised from profits.|Amt of Stk Stock.| rigid PerCent.| | ,§ * Interim. Rincoatt 
ee ge eer eet are oy ila. ? fe. a coe ae a eeennenee a 
International of London, L! 20,000 20/15 | 10| 93; 9| 9} 9 | 718 0 12) 10 | 5 Feb.92, 5*July92, 5 Feb.93 5*Julys3\ 1 
Ionian, Limited (liab, 251) 12,620) 25 | 25 i 14 115 14| 11g! 813 6 18 114) 5 May92) 5 Nov92, 5 May93! 5 Nov93 2s e83 
Isle of Man, L..............+++- 15,000, 10} 2/ Lig! 11} 113) 113; 11514 9 O11g, 105'25 Feb.9295 Aug9225 Feb.93:25 Aug.93 52,986 
Knaresboro’ & Claro Bank, L. 8,548 25) 5/19 19/19) 19 | 19 | 412 0 20 | 19 |15*July92.29 Dec.92 15*July93:20 Jan.94! 45,353 
Lancashire & Yorkshire, L. 43,127, 20) 10 | 26%! 273, 263, 278) 27814 7 9 272 254/10*July92 14 Jan.93.10*July93 14 Jan. 94) 202,361 
Lancaster Banking............ 55,000' 25) 54) 274 28 28 2S 25 | 412 9 30% 274:28 Feb.92 12/psAg92 14/p3Fb93)i2 psAg93 
Leicestershire Bnkng Co., L.) 40,000' 25 | 10 23 | 234; 23s! 239) 235 | 4 & O 233 22310 Feb.9210 Aug92 10 Feb.93)10 Aug93} 179,469 
Lincoln & Lindsey, Lim. ... 1250) 200 | 70 | ... |... | oe | a vos | ase | eee [LO*Feb 92.22 July92 10*Feb.93'22 Aug93 i 
Do new shares...........+-.- 1,539) 50} 174)... ce | ee | eee | ce | vee | wee | cee (LO*Feb.92.99 July92/10*Feb.93 22 Augo3i 145249 
Liverpool Union Bk, L(10lc), _ 30,000) 100 | 20 | 53 | 534 52 | 52g, 62 | 4 16 0) 544) 51})10*July92.15 Jan.93 10*July93 15 Jan.94) 410,042 
Lloyds Bank Limited ...... 222,500] 50 | 8 | 254) 26 | 25 26 | 25g | 412 3 284 232:15*Aug92 174Feb.93 15*Aug93/15 Feb.94/1,009,056 
London, Paris,& American,L. 25,000; 20 | 16 | 235) 234) 235) 233 239 | 415 3 24 | 224) 8 Mar92 6*Sep.92, 8 Mar93) 6*Sep.93) 154.078 
London & Brazilian, Limtd..| 75,000} 20 | 10 | 144) 144) 143! 144) 148 | 9 23 0) 168) 14 118 Apl.92 10*Oct. 9218 Apl.93 10*Oct. 93, 650.979 
London & County Bnkng, L. 100,000! 80 | 20 89 | 924) 89 | 925) 93 | 410 3) 94 85 |20 Aug9220 Feb.93\20 Aug9322 Feb.94)1,083,017 
London & Hanseatic, Lim. 40,000; 20 | 10 | 105) 10) 104, 104) 108 | 5 2H 3 114) 93 5 Feb.92) 5*July92' 7 Feb.93 5*July93| 95,000 
London & Midland, L. ...... 65,456} 60 123! 36 | 364! 36 | 364) 362 5 2 9 37 | 349 15*July9215 Feb.93 i5*Aug9315 Feb.94) 624,013 
London & Provincial, Lim. 100,000} 10) 5 / 19 | 20 | 19 ; 20) 208 | 4 5 O Qh 18¥17 July9217 Jan.93,17 July9317 Jan.94) 606,883 
London & San Francisco, L. 70,000, 7| 7 | 6 6; 6; 6) 68)7 O O 7% 5! 6 Ine.92 6 Dec.92| 6 IJne.93, 6*Dec.93' 100,685 
London & South-Western, L. 30,000! 50 | 20 | 41 | 44 | 41 | 44) 44 | 4 6 3 43 | 41 | 9 Aug92 9 Feb.93, 9 Aug93,10 Feb.94| 244,692 
London & Westminster, L. 140,000| 100 | 20 | 53 | 574) 53 | 574! 578 | 4 38 6, 64 | 53 13 July92 11 Jan.93\12 July93:12 Jan. 941,712,742 
London & Yorkshire, Lim. 90,000 94} 24) 42; 42) 4/1 43) 44) 412 0 4B, 3/2 7 July92, 8 Jan.93 7 July93 8 Jan.94| 88,048 
London Bank of Mexico and | | 
South America, Limited 80,000; 10) 5) 3) 3; 3) 3)| 3k it2 18 3 5 | 2%) 8 Mar92) § Sep.92) 8 Mar93. 6*Sep.93) 151,754 
London and River Plate, L. 60,000; 25 | 15 | 27 | 27 | 252) 26 | 26 515 3| 294) 23 | 8 Jne.92 17 Dec. 92) 8*Jne.9312 Dec.93\ 870,484 
LondnChart. Bk of Australia 50,000! 20 | 20 | Pay men't Su'sper ded \April 25,' 189/3. | 8 Jne.91) 8 Dec.91! 8 Jne.92' 8 Dec.92! 337,251 
London Joint Stock, Limited 120,000; 100 | 15 | 32 | 33 2 | 33 | 32$ | 4 11 0) 39%, 3027'10 Suly9210 Jan.93/10 July93)10 Jan.94/1,169,722 
Manchester &County,L(Ic)| 50,000, 100 | 16 | 5475413) 5495413! 542 | 4 7 0 573) 524/15 July92 15 Jan.93\15 July93,15 Jan.94| ‘810,428 
Manchester and Liverpool pes ; | Vm ! | 
District Banking, Lim. 100,000, 60 | 10 | 47¢\ 472 478 473, 474 | 4 4 9 48% 45} 20*July9220 Jan.9320*July93 20 Jan.94)1,072,966 
Mercantile of India ......... 15,000| 25 | ... oy Pe oe ee | ss A ee os a ee a eae ae vs 
Mere. of Lancashire, L. ... 37,400; 20) 3 | 218 36) 3) 3) 3 15 9 O BE 2B -» | § Jan.93 5 July93 5 Jan.94| 3,935 
Merchant Banking, Lim... 7,000, 9| 4| 2) 2) 2| 2) 2 |8 0 0 2%) 1h 5 Jne.90 7 Feb91| 5 Feb.93 3*July93\_... 
Metrop.(of Eng.& Wales),L. 90,000} 50) 5/16/16) 16/16! 1543) 5 12 6 174) 153 15*Aug9221 Feb 93,15*Aug93,21 Feb.94| 452,624 
Moore& Robinson’s Notting- ! | | { | 
hamshire Bnkug. Co., L. 50,775| 10 | 4 sre | cee | om | wel owe |4 7% 9 9S! 9 )10*Ine.9210 Dec.92,10*Jne.93 10 Dec.93| 101,483 
Munster and Leinster, Lim. 100,000 5{ 2] 48 48 42 44) 44) 414 0} 4p) 44° 9 Febd.9210 Aug92)t0 Feb.93:10 Aug93 168,956 
National, Limited ............ 150,000; 50 | 10 | 20 | 20 | 20 | 20 | 20 | 4725 VU 214 19310 July9210 Jan.93 10 July93; 9 Feb.94| 290,599 
National Bank of Austrisia.| 250,000} 10) ... | ... on oe ee ee aa iagark Be oe ee | ga 4 iy 125,303 
National Bank of India...... 40,000! 25 | 124! 123) 123) 124) 193! 12) | 6 O 0 198 118, 6 Apl.92 6 Sep.92! 6 Apl.93, 6*Sep.93| 135,614] 
National Bank of Mexico.... 200,000} $100 $40 | 8/ & | 8| 8x... |} 9 3 $3 93 7 7/2Jan.928/10Jne92,6/3 Jan93! 8 5 Jne93) $960,290 
Nation! Bnk of N. Zealnd,L.} _ 100,000, 74,24) «13, «14 Md agx, 1 0 8 0 14) 4 5 July92, 5 Jan.93) 5 July93, 5 Jan.94| 10,678 
National of Scotland. Lim ...} £1,000,000} Stock |100 3324 3325 3324/3324, 332 | 410 3342 326 15 July9215 Jan.93.15 July93.15 Jan.94| 805,838 
National Bank of Wales, L. 22,500} 20 | 10; 1 1 4 3) 4} | 143) 18:10 July9! 10 Jan.92\10 July 92) 6 Jan.93) 77,344 
National Provincial Bank of | peso ts 9 ceed | 
England, Limited ...... 40,000! 75 | 104! 41x) 41}, 41 | 413) 414 | $12 6 465 40 20 July9218 Jan.93)18 July$3 18Jn.94 
SED” devesndddegsabbuch scans 150,625; 60 | 12 474x! 49 | 47 | 49x 483 4 & 3 54 | 47320 July9218 Jan.93)18 July93 18Jn.94 } {1,862,500 
Do new, at £12 prem...... 64,375; 60 | 12 /474x! 474) 474/474x| 483 | 49 | 414.10 July9210 Jan.95.10 July93 10Jn.94 
New Eng. Bk. of R Plate,L.| 69,966) 10 10 | eae hcbes Biacc wer fm Pagel ae ode Pat Dl oes 
Do 6 % cum. pref. ......... ja. SE RE I ey ee ed Oe) ee ee ee ee ove 
Nthptnsh UnB.L.(143,000/.c}| 30,000 30 | 10 | 263 263 26 | 96: 26: | 4 72 O 974.2512 12 Feb.9212 Aug9212 Fen.93 12 Aug93\ 218,260 
North & South Wales, Lim. 60,000) 40 | 10 333) 34 | 334) 334! 334. | 4 9 6 354) 32415 July9215 Jan.93 15 July93\15 Jan.94| 420,102 
N.-Eastern, L. (iss. at2/ pm.) 44,650, 20) 6 |) 11) 11) 11 | 11) 104 | 4 8 9 11 | 9} 4/6psAg92 4/9psFb93 5/psAug93.5/3 Feb.94) 64,616 
Northrn. Bnkg. (Irlnd.) L.A. 25,000) 50 | 10 | 234) 238 234, 938] 23 | 418 3 25 | 21 (il Mar9211 Sep.9211 Mar93 11 Sep.93 | ora 
Do B shares (4 divd. on A) 15,000! 50 | 10 113, LY 1NY) ny) 143 | 413 6 12) 105 54Mar92, 54Sep.92 54Mar93) 53Sep. 93) J — 
North of Scotland, Limited! 100,000) 20| 4, 7/ 7& 7) 74) 741319 3 7% 68 64May92 64Nov92 64May93, 6{Nov93| 51,817 
N.-Western, Lim. (Liverpl.) 54,000; 20 | 74 933 10) 914 918: 10 | 5 & 61238 9% 8*July92 8 Jan.93 8*July93 6 Jan.94| 84,652 
Nottingham & District (L.) 19,000} 30| 5) 63 6 6! 6| 64/5 O O| 73 6( 5 Jan.92 6 Jan.93, 5*July93, 7 Jan.94) 14,234 
Nottingham & Nottingham- oe 2 ed ine | | 
» shire Banking Co., Lim| 60,000) 20) 5| 9} 9% 9 91x' 9) 4% 7 9 9% 82] 8 Aug92 § Feb.93 8 Aug93, 8 Feb.94 34,520 
Nottingham Joint Stock, L.) —-15,000'_ 50 | 10 | 21 22 22} 92 | Qe | 4 12 0) 223! 214) 5*July9215 Jan.93 5*July9315 Jan.94) 
Oldham Joint Stock Bnk. L | 50,000, 20) 3) 7H 78 Tie) 78 7k 4 4 2 7% 7's 10*July9210 Jan.93 :0*July93 10 Jan. 94) 142,860 
Farr’s Banxing Company &) ee ee ee ee ee fone set 058 
Alliance Bank, Lim. ..... 50,000, 100 | 20 | 74 74. 74 | 74 | 73h | 5 2 9 79%, 71519 Apl.9319 Aug93.19 Nov9319 Feb. 94}1,033; 
Pares’s Leicestersh. Bnkg. L. 20,000, 25 | 124) 344 343, 344) 344) 344 410 0) 34%) 33 '13 Feb.92 12*Aug92 13 Feb.93 12 Aug 9d | 17450) 
ONT Sitendi Sone Varbstoinsste 20,000; 25 | 5) 13% 13% 13%, 13%) 13% | 4 20 9 13%) 13 |13 Feb.92,12*Aug92 13 Feb.93/12*Aug93) 
Preston Banking Co., Lim. 5,855) 100 | 25 | 80 | 80 | 80 | 80| 80 | 4 13 9 80 | 72/12 Feb.9216 Aug92\15 Feb.93'15 Aug93) | ygg904 |} 
BOD BGRRTER | isn e5 cokesice 2,000} 100 | 25 | 52 | 52 | 52 | 2 52 | 416 3) 52k) 50 10 Feb.9210 Aug92 10 Feb.93,10 Aug93} 
Provincial Bankof Irelnd.L. 40,000; 100 124) 243 248) 214'24 | 22 16 4 32448) 202.10 Ang92.10 Feb.93 10 Aug93 10 Feb. 94) | 9)3140 
I iii ich caster 4,000) 20/10 | 20 | 20, 20; 20} 20 |5 O 0} 227| 19510 Aug92 10 Feb.93,10 Aug93,.10 Feb.94; 
Queensland National, Lim...! 160,000) 10| 5 


1 
Pay men Suaperided (May 15,|1893 ... 10 Aug9110 Feb.92\10 Aug92l0 Feb.93, 501,81 
Royal Bank of Ireland,L.... 30,000! 50 | 10 234 223) 214! DD 22 | ‘> vl 253) 21 AF Apto? - Oct-92/11*ApL93 11 Oct. 93) a 
Royal Bank of Scotland —~ | £2,000,000) Stock |100 (237 237 230 230 | 230 | 3 18 $240 228 | 9 Jne.92 9 Dec.92 9 Jne.93| 9 Dec.93, 820, 
Sheffield and Rcetherham! i 
Joint Stock Bnkng.,L.. | 4,000} 50 | 8 [238 | 245) 243) 243) 24) | 





























| 113,595 
| ans 4 11 9, 24%) 23 120 Feb.92 10*Aug92 184Feb.9310°Aug93| } 
heffield and Hallamshire.... 6400, 100 | 25 | 61 | 603) 594, 594, 584 | 4 17 9 ot oe Fe OD 1) pase S 13" July93 10" Jan.94| a5 
Sheffield Bankin Com.,L ..| 19,110 50 | 174; 484, 49 | 473 474) 484 | 4 11 6| 494) 47 15 Feb.92 10*July92 15 Feb.93)10*Aug93, 1088) 
Stomfor’ Spaldi aA Bee a 15,000; 40 | 210 | 202; 20}) 205) 204) 20 | 4 9 ‘| 213) 198) 84Jan.92 9 — 9 Jan.93 9 a 
°0 " paiding, itor } | | | 
eee een. am tO | oe | rie ms ‘| eta. ts Feber Aingpt 10 BeAh) s*Aug93, 137,586 
0 a | a 
A‘rica, Limited........... 40.000, 100 | 25 514) 514, 51 | 514' 52 | 615 9) 563) 47314 Apl.9214 Oct.92/14 Apl.93 14 Oct. 6 
Town end ia 4,000, 60 | 12 | 60 60/6060) 60 473 3.) 193} Jy. 92. 233Jan.93 234July93, anus 
Town andCounty . 36,000 35 7 | 18% 18% 189) 183; 18? | 4 73 3, 1945; 17212 Mar 92 12*Sep.92/13 Mar93/12*Sep. 93) 567894 
Ulster Bank, Limited oeeee | 180,000 15 24 103 11 105 ll eee 4 6 3) 104) 9} 28*Mar92 20 Sep.92/18*Mar93 20 Sep. 93) 
Bank of Avstralia,L.| 60,000, 75 | 25 | 44 44 | 44 44) 44 | 5 13 6) 584) 38 112 Feb.92 12 Ang.92)12 Feb.93 8 Aug93) 015,317 
eee et deposits! 750,000. Stock |100 | 96x 99 | 96 99 | 995 | 4 0 9104) 94) 4 July92) 4 Jan,93| 4 July93, 4 Jan. 94 
Union Bank of London, L...| 110,000 100 | 154) 31 | 324) 31 | 324| 323 | 4 15 3) 374) 31 10 July92.10 Jan.93 10 July93 10 Jan. 94 OT 
Union Seah of Geotena’ 100 = . = aa oot ahi =e 5 8 6 224) 20410 July92\10 Jan. 93/10 er - in 502,086 
: ' | 20%) : 5 & o\ 223) 204 2 rT 
Union Bk. of Spain& Engl. L. 24.975' 18/10 + oh 13 9} ale : 227 20} 11 May 92:11 Nov92 ay 35,431 





44| 14 5 Mar.92\ 5 Aug92\ 5 Mar93\ 4*Auz93) 


—— EES ei 18 4h! al 5 Mar.92| 5 A 
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a Posvste|_te nanos ore 
a 
HT KING COMP LY MANUAL. | 
; | ANIE L 
y, NAM Capit. P tind ’ 
HB ze — ———— a Continued. 23 
» BE |]()Capitalised 0. of |, Meee B — 
3 ee eines oe fibers. 3{*le * tisk ion yr 'Pasoesor ed 
6 eld & Ams of Stk 3/8 sez os 
ry [litamgtate 0) 3 EE Bene enon ——— 
g eather es | 3 et toe 
3 Te fond, nt 31,606 50 | 133 ome Das 4 Done. | Price. | 3 i DIvIDEN 
Whiteha & Salford, Lim. pal ie el ror PerCantl at 8 - vs. 
9 TO tai Bkal | 10 164 40 | 40 RerCent) | 3 | Rate % Last F aiid 
9 Ju City & Co eakinge Le 125,000) | 50 164] 163, 183, 17 | 6 fetta % per Annum, inc ——— 
Gity& County ing, I. 8,000 50 § | 22) | 9: fT | 4 Ex 414 ee Sa Resrv. 
| Yorkshire y Bk 50.000 22 | 4 19 BE ee. 403'20 rim onus & 
: York pees Co. el 111°768 50 B, #24 101 aly 213 x 218 | "| 173 165 re 10*Aug9?2 - a r ee 
Ting OOMPANES sio0, 50 | 13 2 ea a 41g o22y 31412 ngQ2| 8 Feb85 8 July03 aie 
Dise. unt, L — | 60 4/35 v6) 3 10°% 10a 45 | 4 U4 3 43 | 41 sJuly92\1 uly93) 8 F 159,119 
7 Corptn. imited O00, | 125 64 10; | 4 23 9| 473, 4 224*F 2 12}Ja eb.94 
|| National of Irelnd 504) 50 | 354 364): 4 | 4 i3 73} 43 |2 b.92)3 - 93, 12 40,185 
0 Dise Ld ¢ 2,361 aoe oe | 36 42 310%. 4J 130 Aug 9! $July93 1 
|| Union ount Co., ) | 10 | 502} 504) 503! 3/416 0; Ss) 1ORILS an.92|20 g92234* 247 
3 ion Discount Lim 66,866 SY a a 4 504 i O38. 4/15*July92 1 Fuepaoe Fb.93 30 an.94/ 430, 
3 met London.. 169,333 or | gf &) 23) cpt |4 4 6 dl 354/14 A yo2 164Jan.9 20 Jan.93/20 Aug93) 61, os 
5 __130,000) 25; 5 #8 2k; 23) 2 oe 50 (24 oe Feb. 3)15*July93} July93 956 
— 10 9 a} al 9318 9 3) 50 me Feng eb.93)14 Aug 163J 555,950 
: a a sl oil 108] 08 5 fio | ee Jo*Augo224 meni 375,459 
8 y 8! 8 lok) 5 17 0 i 6 Janos 6 Jul pe ee 214,021 
eee eb 4 | 5 12 é| pe 94) 12 ae 90! 64 ral 6 Jan. 93) 6 Julyoa 161, 077 
4 [ INSUR i % 76! 9 alya5 8 Jon 93 64 for 92 6 July93' oe 
+ NAME _  Cenetat P ANCE COM a #310 se = 3 “313 
a) | ocr ee inhi Jaya @ Jan tv) Sau 
3 -esahanomm share} Shares | Sh Ah ncn gyal oe a 
: 0 a < iat RI — 
6 ae re Insuran of on or Pai 2 8 / 3 Busi- ast bey 1893. ad hee 
Alliance cm mania ck. /Stock. - i to | 3 # | ne oe ——| 
Limited... | 100,000 ——_ om 83 r s | | oe 
J Sits Marine As seeds ceeees 8 ene | Ss 3 Don oeaeee 3 | # acne 
Aths Fire homme. sfibes ee nae ©. | Doren || B | VIDENDS. 
: Boiler and Life (1/c) aj 8) g | om ent.| | 3 | Te pe terete 
x nsarance and Sto 5/9 | 9| 3; peli per Cont. pe pasta 
: ‘ower, Limit ’ Steam 40 | 40 | 40 | Os | ; 13d. Cede Annum. Laie 
9 hand Foreign Mati rig 214) 214) 213) ie | 3 3 a 103 9 18 | a ~ Bonus 
3 pat a FA me 214) 219 | 5 44 | 40 |16 Oc.91)8/ ay ‘pr Share. 
4 se Shesleel 91 | " | re Sie 245 io | July92 ipsior 9 8/ps for 93 oe 
; City of Glas wee Labbe - : 94 , | a 17/Mar.92 5/Sep.9 ame July93 Api éoct| 
Gerical, M ife Ass 225| 22 ‘47 9) 98] 8a. | p.92\17/ M ec.93,90, 1¢ 
8 v val & Gen, Life ald 224) 21 | ie 8,3, 20 F ar93| 5/S 10/ 
i Fire, as. Assuran - 30 87 | A 4 9 Oj 22 eb.9220 July92): er: 78, a 
saree 103] 105, om 295 4 0 2 ast prsenng y92\20 Feb.93|20 July93 a 
cident Ins., L.. ahi an GO| 324 Feb. 93/20" uly93}2/ 
0 Life nt Ins., L. wes 17 17 & 18 ol ‘| 272) 23 20* Jul 5 
ise 0 fo y93 
Edinburgh Life ( nes sdudaons 284 al 3 s 4 Si7k 10 16 for 91) 23 fen 92\2 3 30 Feb. oul 4 
baployers’ jLife (101 ¢) ..... 274] 284) 288 | £7 \ 17 (7/6 Mayee® Con. ~ for 93\Jne.&D ips 
ce Co y Assur. a? 5} 151 | 7/6 pl.93}! ec.|1 
rpo ssur- ; 3 6 9} 32 | p-s. 6 891, 
9 vers afte Bae, ead 48 43 A 21 a\ 8 14 0\157 Pea 35 Ma 99! ’ Aug. 92 |7/6 ae ae £1t 
; ee eles. i] 433) 481 tai 475) 5 oS e ‘£10 My00,£0 Mar 9 (£9 M ug93| 
t Sous a 3] 2; | 483) 482 | 5 29 ; 54] i : cee .90)59 Non. orig aan 15*Nov93 
" laa oe (1H Al Teal 1 } ae| 62 4844044 19) p a i ct oat 5 ulyoe 6 Mayo3 a 
ecidentL 3H} 3 ts Ayel & 4 3 4 an. 93 |i9/ uly93] 5 suena. % 
i 34| 113) 113 * mt S4itMay O10 Megs [9A pvsi 19/ Oct Ba in + 
13) 11 ween ot 6 1}10 M oe 
0 14} 14 if ans é 4s Gisbialis | | ae “Or Mayoe » May93 
% aa) % 14) mn ne 
0 Sa ° - 13) le l (5. eee 
2 os she 0M 5 ae, 
: 134] 123| 121 12) 12% ners suspic | ‘ sa cs ano to 1896 
Bale, oa a 28/6 & §| 234) 20 pl.92 5 5*Se e po 
) Se ponshagend 2 2 eT = 91 13! 11 } idan. 91 Te 92| 5 Ap! pt9s} 
1 bterntn pap byshehl’ ore fae 3 ey 8 ta 7 Ma an. 921174Jom,9al15 Jane 94 1 
| fest tote > insur, T pen 15 , “6 244 a3 3 ‘9| 83 ip Saya 5*Sep. 92} 7 M lis a ” io 
0 ecid 0 é 6] 3% J a a 15 for 93 
He ere | Fire and Life. 20000) | a1 Td lee l4 i’ rl el alyo2 Jan. 0910 saya Bt Sep. 9301 
0 llewGearee” seeescseseenes 5 14) 2 auidlatio 7; 618] 7 | 3 “en 20/ p.s.J uly93 5 ese 2 
law =o dive. ‘e: oh: 9 a> n, bjusine 17 3 8 ne or helen an. 94 2t 
|} Biles vase’ pateeTrastLim.| ail ag dl 4] alice. wt 7/20 Apl. aloe Telyos ® 
s| Bi oh S Crows I im.| 100,000) 10 20'| 24 | 24 is if) aad wee a 2 2 yj Union 92/20 Oct 92/20 A % Saly95}1/6 93 
r ids i 
ot FF Bos hei) eerae Re ARERR Somer us tu 7h rf hag at gscrtl uel ae 1SaMard2 6%Sep.92 pl.93/26§ Oct.93 
: oe ona’ 120} 1 125 |... is 14) 14% ‘ 2 if 3| 244 a 33 one. ae y92 138 64S s ) 
C marance andj 10,0001 40 j1054)105 5i| 5 24} 6 A 1 10/ ApL 9810) Oct ~~ 
Lande Lim. 40 | 8 | 14 4/1055) 105 53) 5 0 pl.92 6*0c 4J 10/ Oct. 
° {to onus 1 ite. | £801,752] § = an dd it. Su 103'| 4 Ma yes ‘iia oie! plas} 6*Oct.93| 
and wel ae ee gi s} 4) 2 0 14/1 4 No 9 May9 
4 ceed 626 403 4 | nil 39 | 36; 4/ pe v.92| 4 May, oe 
e 2% ‘| sh a ov 4- 
: f 10, ’ 2 28 5 fo ay93) ‘ 
| =< ce EEE be Ebb iii si 
; mG it e& Marine 4} na 144 | 3 13 4 Us 284| 6 Ine. See aan od or 92 
i 2) a) 4 iL ye c n. 
1 3 < 2 25) FH 4 8 gd 13 ae 9 5 for ‘oh | 6 Jne. aff "Nova 
nus be 64 a 5 2 92,10 Talygalio Jan. 93 Nov98| ... 
or usually 8 Si) si) 50816 0 ae Agherinkh ert a 
—-It a 6 O 9 33 64/15 Ap Ap 192 2/ Sep. Apl. 93) 12*0c ” 
oa tn $1 294166 10*Sep p, 92 6/ 6/ Mar. t. 93 
the div: aJul 93; 2 
idend. (a y92 ere 92,15 Apl.93 / Sep. - 
) Bonus eve 93 6633 uly93 10 Sep. 
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e in April, 
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§93—th 
ereafte 
r divid 
ends payable in Deashae wd 
April. 















—=—__=_=*=*===_— 













































































f 
24 THE INVESTOR'S MONTHLY MANUAL. [Jan. 31, 1894, 
ee ee eee i ak eee ce ge ee ED ee 
INSURANCE COMPANIES—Continued, 
PRICES OF THE PRICESOF 
| CaPITaL. Monta. Last nant Ti 1893. DIvIDENDs. 
———— | | divs, _—_—— - embieiiaitd 
: usi- 
NAME. No. of | 20 8 3 Investor) #4 | 4 
: i 8 ness jat Latest) $ | $ Last Four 
0 aged aa a” jeu | |B E| Alam (eie’ 2) 6) mame sane, | Ha 
lof Stock | Stock. | 3 *|PerCent.| i Interim, ain 
aetna Racal (4g { 43! 43) 43) 48) 4 24 0, 43] 4 {10 July92,10 Jan.03,10 July9310 Jan.Oall/pa dp 
ee ene Lael sooo, | 10 3 4 BY 2 i 8 60 0 24) 13) 5 Saly92) 5 Feb.93} 6 Saly93 6 Feb 94 ‘e 
‘ ; ove | om | os nil, {| 3d) 5d\ 4 for 88) 6 for or nil since 
Na ae Fin f Tatey. Tela 100001 | 95 24 i} ig) | as le S & 24) 1 '10 Mar92\ 8 Sep.92| 5 Mar.93inil Sep. 93) 
Nat Boiler Gen. InsrL(l4ie}| 100001 10| 24 916) 9) 948, 9§ xd} 5 Z S lug) 94/30 Aug92/10*Jan.9330 Aug93/10°Jan. 94183, 1 
eed ieakh hoses L} 25,0001 20/ 2| 38 38) 3b. | 38 | 5 14 3| 48) 3410 Jly.9210*Jan.93}10 July93'10*Jan 9412 % gp 
National Marine insenee. I 50,000; 10; 2! 4 } #8) 68 | mi, | 8) 2] 0 Nov87/ 0 for 89| 0 for 90; 0 for 91) 
North British & Mercantile, : laste s 
; : , 6; 41 | 33 (£2 9\1 £14in 92) £1 in 93)May&N. iis 
Nthn. Ass Fire & Life (3i)| 30-000! 100/10" =" 30'| 50 | 50 5ab | su6 3 663! 50 Ine. 9320" Bec. 92.95 Ine. 93'20"Dee.93 | 
Norwich Union Fire Office] 11,000] 100 | 12 | 95 | 95 | 93 | 93 94 | 4 16 9100 | 95 414Jne, 92:334Nov.92 419 Jne.93/334 Jan, 94 
Ocean Accident & Guar. L. 2,500 5 5 |... | 98 93 94) 93 a iP 74 for90\ 84 for 91/10 for 92 | 5*Sep. 93 
Do do do 99005, 5 [2 |... | 18M) a de) | Lp rapt ll ee 
0. SIND os sitcissesiclignniars 40,000) 25 24) 44) 54| 45 52! 53 | 415 38) 43) 3¢}10 Feb. 92|10*Jly. 9: 93/10 July = 
Palatine . (aldeeaccineencdnvandes 86,000; 10 2 | 3% 38) 3i6, 33,412 $| 43, 3g\10 Apl.92 — Apl. 93) 5*Oct.93} ws 
“mena 75,000; 20/ 9 z) 2 3) 4 4) .. | 2! @ hysMargol1/3 Oct.92\1/3Apl.93\nil Oct. 93lpr. share 
Pelican Life...) 100000; 10| 1/| ¥| 2) 2/2] 2 \s5 00 25) 2 |10 May92\10 May93| (for ‘year 92) |. 
Phoenix Fire .................. | 6,722) 50} _ 50 [22842375 2284 2374) 236 | 5 14 02754'2204|£0 Apl.92\£440ct. 92:29 Apl.93 £4}0ct.93\pr. share 
itive Life, Li | 50,745| 27/6 | 27/6 | 1a 1g; lt) 1g) #18) 5 2 9 2% 1$8| 7 for 89) 7 for 90! 7 for 91' 7 for 92)... 
a | 2/500] 100 | 10 29'| 29° 99° 99°) 95°(4 6 3 35) 22 ‘124 Feb.90| 124Feb.91 |124Feb.92/124Feb.93/1893,3} 
Protest ae surance, Lim.|¢500,000| 5 |B | ac. | ose | one | one ee w- | aes | ave | & July92} 5 Jan.93| 5 July93) 5 Jan. 94/1892 
some maenl Meee ei 2h Flas! Risa a 7g) | 63! 5/-Mar92| 3/-Sep.92| 5/-Mar93_3/-Sep.93| 1) 1886 
liance Marine Limited. -| 50,000 10 | 2| 5| 531 5| 53 5e| 318 0 5'| 4410 July92\10 Jan.93/10 July93 10 Jan. 94). 
Sees vee ale oe ne 5,387 | 100 103 |... |... |. |. 1084106 | 5 Ine 92I 5 Dec.92| 5 Jne.93! 5 Dec.93| 1m 
SE fon | 200,000, 5) 10s 6/6) 6 6) 6% 5 6 0, 63) 54}60 Apl.92\60 Sep. 92160 Apl.9: 60 Sep.83)180 
Royal Exchange Fire, Life, - | i a oe 
i i£ y 133 54) 2 365 2 8*Jan.93/'24 July93 8*Jan.94) 
— — aera | ooo «> a Peetinas’| 44 ‘a | “a $19 6 se 424 seq Taly92|40"Jan.93)763 uly 93 10°Jan. 94; «= 
pete kic| eee “s) ol 1g, 18) Jai lal 12. | 5 26 $1 4g) later RePoollo Febeo1llO Reto 10 Feb.93 
Scottis cc) ent ns., 1m. | ’ 1 \ l 1% Lyk! 15 | iv, 6 i139 13) 13) 83Ma 99 8ZNov92 8}May93 SzNov 93 - 
Scottish Imperial, Lim—Life| 50,000} 10 | ) Lys) i zl hve nl ¢ Oo ola! id SLAwso0| 6 Aug9l| 6 Augo2 6 Aug93| 
Scottish LifeAssurance,Lim.| 50,000) 6) 1) 14) 3 | a 4| : > ste 18 a oa 6 Mecoll 6 Maso? 6 Apl93} 
Scottish Metropolitan Life,L.| 19,000 5 14 Lie) He) e, its) $ ‘ a 4 ig) 7 : Scr ae! Ary de! 6 Feb 93 6*Aug93| = 
| Scottish Reversionary, Lim.| —— : 5 4 ra oe see e salad +. he - : for’ 90 5 Marg2\ 7}Mar 93] 
Scottish Temperance ......... tein } 4 32| 32. 3°) 31! 31 410 3) 43 | 34/16 for 89{174 for 90/174 for 91 \7} for 92). 
ne aoe . 33. = 15 15° sl 15 A7 6 aise 16 for 89|174 for 90/174 for 91 oon ~ os 
- | \ s | . lw O)D 9) - 3:2 : “— 
Sea Insurance, Limited...... ' §0,000! 10 2 | 8t8) 8t8 Ste 8t8! 38 3 ? 6; 91. 14/10 July92 Sraatnetienmecel a 8 92'1892 
Standard Life .................. | 10,000) 50 | 12 | 563) 57, | 564 51 | 57 | 4 7 8 59 ‘5575 20gNov90|20$May91|20}Nov9! 208 for $2 
Standard Marine Lim....... | 25,000; 20 4 | Si 8c) 8%! Sy, 82 | 4 i3 3 8% 6 110 Jan. 90/10 a ; —— 5 tor 921899413 
Star Life Assurance Reciaty Bo . 13) ral ia | i se | Zs | ve | A - ! 5 for 89\ 5 for a | a 
SRD BOMODDs penincvcvesawcnsouccsne | tre) 4x6) his lis! } ees | | bie oe —— eJal 92. 3/-Jan.94} «+ 
se aa ea A He a atc o Mt A nonize sinectivn 2 it am 
MR BIO ccc cccccensccccvccccsees | ’ 43) ) 2) % ~ - ; el — ale. ee 5 33 94 a 
Thames & Mersey Marine,L.| 100,000) 20 25 a 103) 103) 103, 10 '6| 4 1d 5 103, 10 20 —— —e a ss a oa 
Union—Fire and Life......... 450,000; 10 4 | 2ix 21 | 21 | 21 | 208 | 4 5 “ 25 21 | si a Po aise July93| 2 Sanit oak 
Union Marine L. (Liverpool) 65,400) 20 24) Si al 816) 9 a 4 < ; ore Tune ApLoa| On atD ApL93| 5*0ct. 93) - 
United Fire, Limited ......... 12,500) 20 8 1 6/1 ie 13H 1348 te 2 4) nthe + 9313347 aly 93\10"Jan 94 2M) 
Universal Life Assurne. $9c! £009) 100 12 | 35x) 85 | 35 | 35 | 35g) 7 8 6 38 | 334J uly 2 "oil 5° Sac $2 5 Jne. 9335) im 
University Life Assurne. Soc) 6,000; 100 5 | 73 see | see | ane | 3 = ¢ 72) a . a 1 oo. oa & Jan, 93 5 July93\ 
West of England Fire & Life) 6,000; 100 35 | 383) ot 37 374) 372\ 413 3) 413, 7 og : = Se * Mar92| 5 Mar.93 
West of Scotland Fire, L.. | 20,550 5 l | 1g | 15) 1g) 14) 18/3 G 9 18) 13) 5 Feb. | “DOMS for 9148 for 92)» 
Yorkshire Fire & Life ...... | 60,000; 10 aOR ce Aka a Sa 818 $3 118 11442 for 89/45 for 





. ——__——— - —— —__—___— SiSaearT ital ——>-: re ee “eve rs. 
t vaidin cash. { Added to capital. Note.—lf a bonus be paid aonually—or usually so paid—it is included in the dividend. s. Bonus every 7 y = 
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MISCELLANEOUS COMPANIES.  Baace 
BREWERIES & DISTILLERIES._, ee 


ee eee ee eT a ee a ee ee ee a 
Allsopp, S., & Sons, L., Ord.) £1,100,000,Stock {100 | 54 | 67 | 54( 67 | 65 nil. | 54 17 | 5 Aug89\34 Feb.90) 34Aug90| nii since 


































| } j 94] } 22.573 
Do 6% Preference ......... £1,100,000, ,, 100 112x120 {113 120x| 1203 | 5 16 9113 55 | 3 Aug92| 4 Mar93/ 8 Aug93| 6 Jan 
Do 44 % Deb. Stock... £1,100,000, ” |100 111x113 [111 113 | 1133 | 3 79 6/114 | 93 | 4, July92| 44Jan.93 ereues os 
Arnold Perrett and Co., L.)" “20,000 “10 | 10 | 93) 93 94 93) 9¥| 8 4 9) 11g 94)10 May92)10 Dec.92, § May93/ 8 Dec } assis 
Do 6 % pref ......... shenetence 20,000, 10 | 10 | 93/10 | 9810) 9% | 6 O 0) 103, 93| 6 Apl.92| 6 Oct.92 ilbbtwrcen|10/paJy9 b 
Backus and Johnston’s, L.(/) 9,000, 10) 10) 5) 5) 5! 5| 6t 10 O O 8 5 |7*Nov. 91/11 May92)ni AA oD 6 Prost 27 
Do Ist mort debs.......... £1C0,000' 108 1100 | 674) 65 | 60 | 60) 75 [70 0 0, 75 | 673| 6 Apl.92| 6 Oct. 92 a 92'4/psOct93} 7,967 
Barnsley Brewery, L. ...... 10,000 10 | 10 13; 13) 22) la} if (16 O oO 4) 13) (nil Feb.92 6 Feb 93 6 Oct.93 ae 
Do 6 % cum. pref. ......... 11,000/ 10/10| 53| 54| 4% 4%) 68 [22 12 2 7 | 54) 6 Feb.92) 6 Aug92 Feb 93! 4 Aug93! ) 4) 364 
Barrett’s Brewy. & Botlg, L. 50,000) 24) 23) 1; 1s} 1) 18) 14 ji0 O 0, 1%5) &| _ nil 3 or Ss 5 Aug 9 } a, 
I oscsrcas coves 50,000, 2h) 24) 1d) 1 18 14) 12) 7 2 9) 2) 14) 5 Mar92| 5 Aug Tulyog|10 Dec-93} 
Bartholomay Brewing, L... 37,200, 10)10)| 93) 93 9) 9 es ee 3| 103; 8310 np 10 Jan.93)10 Ju oats Oct.93 = 
Do 8% cum, PEL on 37,200, 10 | 20 | 113) 113] 213, ug} 11a | 7 2 ‘| 2 | 104) 8 Api.92| 8 Oct.92| 8 Api. 
Bass, iff, and Gretton, 
Lim., 5% pref......... .. £1,360.000 Stock /100 /123x 128 '126 127 1264 | 3 18 9130 128 | 5 July92, 5 Jan 93 5 July98 ones * 
Do 44% mort. deb. stock..| 1,360000 ,, LOO |122x|122 {12} 122 | 122 | 3 13 91254120 | 44July92| 44Jan.93 4}July laa ‘Tan.93) 17,808 
Bentley, Henry, and Co. L., 7,192 20 | BL pak Eicon hes | pe . | 26 24) 8*July91/12 run oat oe aol tent 
Bieckerts Brewery, Lim....| 30,000) 20\ 20, 5/5 5 | Bt onl gm sl cn | tal m sricool © Mare 5 Fuly93, 5 Jan.94 
Bieckerts Brewery 5 % debs. £400,000) 100 |100 | 61 | 62 | 59 | 62x) 624/83 2° $| 66 | 564 5 July92} 5 Jan.9 8*Mayo3i12 Dec.93} 
Birkenhead Brewery, Lim... 22,454, 10| 5| 74| 8 74) 8 | 7% | 6 5 O 8%) 7 | 6*May92/12 Dec.92 Moyea 8 Angs3 96,900 
Boddingtons’, Limited ...... 33,000; 10} 9 | 10%; 103 103 10%; 102 | 7 9 0 11¥| 93/10 Feb.92/10 Aug92/10 Fe “931 5 Aug tl 

Bn S © NE.» hens cocecccads 10,000; 10; 10} 104) 104) 104) 104 105 | $17 6) 114/ 10) 5 Jne.92)5 Dec.92 | 5 _ $ Dev. = 
Brewers’ Invest. Corp. L.(f) 30,000 5| 5) 43 | 43 43) 43} 5 |6 6 3 5}! 44) 6 Jne.92| 6 Dec.92 6 a sep. 981) 
Bretol By.,Georges&Co.,L.,|  32,000/ 10 vie 23 | 22 | 23} 234 | 6 14 9) 26 | 22 \16 Mar92/16 Sep.92)16 Julvo3 6 Jan.94 ; 158819 

Do preference ............... 28,000) 10 | 10 |14hx) 144) 144) 145) 143 | 4 2 9) 154) 14 6 Jne. 92| 6 Jan.93| 6 July? 3 5 Jan. 04) 

Do debenture stock ...... £100,000| Stock |100 (117412051174 120s) 122 | 4 3 061124 |1173) 5 Jne.92| 5 Jan. 93) 5 July93) 8 Nov93} 
Ch’lt’nhm Orig-Bwy,L,Ord.| 12,000) 5| 5| 5} 54 54) 54] 5 | 7 712 6| 53] 53| 8 Apl92| 8 Nov92| 8 Apiss ae 

Do 6 % preference ......... 12,000; 5 | 5 | Sex) 54) 54 Six! 58) 5 14 S| &| 54 6 July92| 6 Jan.93\ 6 July93) sjaod = 

edt, ES £100,000} 100 |100 | 954 954) 934) 934} 94214 5 5 95, 3 .. | 4 Jan.93) 4 July9 7 Jon 45,405 | 
Chicago Breweries, L. ...... 40,000) 10) 10) 5% 53) 54) 54! 5972 24 6 8}! 49/10 Jan.92\ nil in 92] 7*Sep.93 ; ad 
Cincinnati, Limited ......... 11,000; 10) 10; 14! 14) 14) 14) 43 nil. | 2 1 | “ te — sivaslt 

Do 8 % cum. pref. ........ 12,000} 10/10 3) 3) 3! 8 3 113 6 9 4! 24! 8 Nov90l8 May9i 0 between 8/psy — 


(f) Subject to Founders’ Shares. 
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THE INVESTOR’S MONTHLY MANUAL. 25 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. a? 
CapiTaL. een = Laat | dive = | 1893. | DrvipENDs 
a) Se Inves r) | ‘sionenaemssammenntee-ciesemnceanaitisisainagin ciememstenagnssslelbiledbialle 
No. of | Share| 5 Pls ~ ¢ _— at latest gi! Last Four. Resrv. & 
Sharesor! or | 3 ak SF at g Done. |.. Price. 4, | & | Rate % per Annum, including Bonus. (Bince.aft 
De at eenceneerreeen Amt of Stk Stock. & | = 3 a \PerCent. jee] | 3 * Interim. Last Div. 
IBREWERIES, &c.—Con.—— — “ —— preegmpnne 
I City of Chicago, Brewery &| Bits Get ay b= Paul | 
|  Malting Co., Limited... 62,500 10 10, 5 5 43) _ 49/7 7 3 8§ 5/10 Junedl| 10 Dec.91! nil betwn. 7 Dec.93) .. 
Do 8 % cum. preference... a 10; 10) 8/ 8) 73 73 7% o G 6 9% Tey 8 Apl.92) 8 Oct.92) 8 Apl. 93 8 Oct. 93)... 
i Combe & Co., L., pref. ......! 10 | 10 | 123) 125. 125| 124, 124) 4 1 at id] 118; 5 July92 5 Jan.93) 5 July93' 5 Jan.94 473 
| Do debenture stock ...... 21,000,000 Stock..100 J1Ix1L2 111 111 | 111 | $13 9111 (107 | 4:July92, 4 Jan.93) 4 July93, 4 Jan.94 , 
| Commercial L.,5 % deb. stk.| £120,000! Stock.) ‘100 | 975 974 974) 974] 101 | 5 & 0104 | 96 | 5 Mar. 92, 5 Sep.92' 5Mar. 93, 5 Sep.93) 
| Courage & Co., Limited . 4,000) 100 '100 125 (125 125 (125 124 | 4 1 9128 118) 5 Apl. 92) 5 Oct. 92 5 Apl.93, 5 Oct. 93. oes 
De caihtnc bites £600,000! Stock 100 /113 |113. 142 3 | 112} | 3 12 6\114 109 | 4 Apl92 4 Oct.92 4 Apl.93) 4 Oct. 93| 
Daniell & Sons, L. 37% CumPf. 7,500) - 110) 6x’ 64 6 63! 6} \20 15 6 7s 3h) 7 Jan. 92) 7 July92, 7 Jan. 93) 7 July93) wn 
ae adele 7,500| 0 | 10) 1} 1} 1] 1) 2129 0 | 34 1'| 24 for 90, nil for 91 4/psMr.93| sn 
RM sr cckcnan £101 775, Stock. ‘100 874) 874) 874 874, 89 | 5 6 06 92) 83 44Jan. 92) 4hAug 92) taJan, 93, 4sAug93|__.. 
| Denver United, ‘Limited 20,000, 10 | 10, 43) 43 af 43 48 lc 16 9) 74| 43 6 Apl.92) 6 Oct. 92) 8 Apl.93) 8 Oct ri 32,038 
hen he Cee 20,000 +10 / 10 63x) 71 6% is 62 (71 17 O 94, 6 | § July92! 8 Jan. 03 8 July 93| S$ Jan. 94 
Keacceaatbas 88,768} 10/10) 15 15; 144 5 | 15} | 6 13 3/ 15 | 133) 8 Feb.92)12 Aug 92; 8 Feb. 793 2 Rates 95.396 
Do 4h % mort. deb. stock 450,000, Stock |100 os 113} 1094 134 1123} 4 6 3 1123) 1084) 44May92) 44Nov92! 4} aay93| 44Nov93) . 
leelescevuniopbai avenge 16,000; 5) 5) 1 | 3% | nil. a 13) 3) -» LO Aug90}12 Mar 91| nil since. ose 
| Do8 % cum. pref. ......... 16,000, 5 | 5) 14 1} n i 1g}... | 84 1 | 8 Apl92) 8 Oct.92| 8 Apl. 93\nil Uct. 93 
! Dortmund 5 % Ist mtg. dbs. £110,000 100 |100 | 85 | 85 | &5 | 85) ... 6 3 9 90| 80 5 Mar. 92 5 Sep 92) 5 Mar.93) 5 Sep.93 
H Dublin Distillers, L. ......... 70,000) §| 5 | 275) 23 28 oa 213} 5 9 O| 36) . | 3 Dec.91| 3 Dec.92) 3 Dec.93) ... 

1 Do6% cum. pref. ......... 60,000 5] 5| 4% 5! $444] 42) 6 7 of 5§| Hy 6 Jne. 92 6 Dec.92| 6 June93} 6 Dec.93|}_... 
Do 44% deb. stock......... £350,000, Stock |100 994x/L00} 9941003} 100f | 4 3 6100} 95 | 44Jne.92) 44Dec.92) 43Jne.93| 44Dec.93 x 
Danville and Co., Limited 60,000) 10 | 10 29 | 31 | 293| 308) 308 | 6 20 ¢ 35% 29 |20*Apr.92/20 Oct. 92 20° Apr. 93/20 Oct.93) 228,062 

ree United, Limited 
web seater £200,000, 100 |100 703 74 684, 714; GOL {6 19 9 704, 60 | 5 Jaly92) 5 Jan.93) & July93) 5 Jan. 94) 
14,000, 10 | 10 2 2 24 2H) mi | 3] yi Aug90| 8*Feb.91/ 5 Aus9i| nilsince 
ee 14,000 10 | 10 ail Gt 631 6 lez 72 0 7 | 5¢) 8 Aug91 nil betwn 12/psF'b93|15/psAg 93 
Limited 10,000 10 {| 10 of 93 94; Of 9h | 813 0| 10 | 814) 8 Dec.91| 8 Dec.92| 6 July93)10 Dec.93 3,335 
Revesaces 12,500, 10 | 10 104 107 10% 103, 103 | 5 11 9| 113 105, 6 Mar. 92) 6 Sep.92) 6 Mar93 6 Sep 93) J 
& Spencer, cs J 18 ,000) 5} 5| 24 4 | 24) 3t, 231713 9 24) 13 4 Mar. 92) 6 Aug92| 4 Mar93| 6 Aug 93) ? 4,110 
dials Sena 12,000; 5/ 5| 34 4) 3} 34 3418 0 0 3}| 2% Feb. 92) 6 Aug 92| 6 Feb.93| 6 Aug.93\ 
Grimes ArthuriGo.L.Os3 £2,500, 000) Stock |100 3404/3494 3403, 3484; 349 | 4 7 0/3455, 3104, 12*Mar 92 1S Aug92)12*Mar92/18 Aug.93! 
6 % preference ......... £2,000,000) ,, (100 1605/1653 1624/1634 1654 | $ 14 5 167 (151 | 6 Mar92, 6 Aug92| 6 Mar93| 6 Aug. 93) ;906681 
Do5%dbsk wearer £1,500,000) ,, (100 {125 (126 125 |126 | 126; | 3 15 9/125 120 | 5 Apl. 92, 5 Oct. 92) 5 Apl.93) 5 Oct. 93) 
k (W m.) & Co., L... 13, 125, 10/10 136134) 201 6) 08 it 4 8 ao 12 15 July 92 10*Dec.92)12 July93/11* Dec. 93) } 59,280 
Do 6 % cum. pref...... he 14,500 10! 10 gx! 11}, ilf 11g 12%, 5 2 #12) 114 6 May92 6* Dec.92} 6 May93} 6* Dec. 93. ’ 
ys. Crown Brewery, L 20,000, 10 | 10 9x, 9% 9/ 9) 931715 6 91 8+) 7 July92) 7*Jan.93) 7 July93) 7 Jan.94) 414 
Highland Distilleries, L. 20,000) 5| 34, 6) 6% 6 | 6% 6¢ | 6 14 6 6% 5k6* Apl.92)14 Nov92 8*Apl.93!/16 Nov93; 10.508 
n'sKngstn Brewy.,]. 40,000) 5| 6| 64 6i 6}! 6, 66 5 12 O 64 5% 6*Apl.92; 8 Nov92) 6*Apl.93; 8 Nov93 10,677 
Do5%deben. (regtd.) ...| £150,000} 100 | 100/112 (113 1112 |113 | 113 | 4 9 O1I7 112 | 5 May92\ 5 Nov92| 5 May93| 5 Nov93 
pe & Co,L. 44 % deb. £500,000, Stock 100117x)117 ‘116 (116 | 115 317 6119 L114, 44 July92| 44Jan.93 44July93) 44Jan.94 oo 
Indianapolis, Limited ...... 13,500 10 { 10 | 24x! 23) 2% 24 2 1106 0 O 34 14, 32Ap!.90, 4}Apl. 9l\nil betwn|5/psJan94) 
% cum. pref, 13,500, 10 | 10 Six} 53) 54) 54 63 [14 10 9| 7! 53, Apl.9l| 8 Jan.92) $ Jan.93] 8 Jan.94/  _. 
Jones (Frank Jones) L... 40,000 10/10) 43 43) 49) 49) 4B 15 159) 72 44'12 Mav92 10*Nov92\10 May93} 5*Nov 93 31.111 
Do cum. pref. ie 40,000 10 | 10 aa 72° «7% «73 T¥e| 913 6 10 | 7}! 74Mar92, 74Sep.92| 74Mar93| 74Sep. 93, ° 
ward and Court, L...... 20,000, 5 | 5 _ 5 | 44 43 44 | 7 18 0 5%) 43) 8*Apl.92| 9 Nov92| 7*Apl 93] 8 Nov 93 
lles, Tickner, & Co. ol. 13,500, 5 5 | 53) 5¢ 54) ; dot) 8 8 6| 64) 53 6 May92)10 Nov92/10 May93| 8 Nov 93 
: % cum. pref... 13,500) 5} 5| 6{ 6] 6} 6} 5i%5| 5 O O 64 52 6 May92 $ Nov92; 6 May93 6 Nov 93! ae 
Lion Brewery, Limited... 11,119 17 | 35 | 85 | 35 35) B4y | 5 16 6 39} 33414 Feb.92\:0*July92)14 Feb.93/10*July93 
po new shares at 3 pm... 12,000 10/ 6) 12 | 12/12/12] 11g) 6 0 o| 13 | | 114.14 Feb.92 10*July92\14 Feb.93|10*July93! | 198464 
uo pred erence 6 % ......... 5,000, 20 | 20| 26 | 27 | 26 | 27| 26% | 4 12 3 27 | 248| & Feb.92 6 July92| 6 Feb.93 6 July93 
MuacheterBrewery, i, ord 15,000' 10; 10 103) 114) 103 | 114} 115 | 819 9 134) 103114 Apl. 92) |10"Sep. 92 10 May93 10 Sep. 93 
7% preference... 20,000, 10{ 10 12 124 12° 124' 124 | 6 12 01344 1131 7 Mar92\ 7 Sep.92| 7 Mar93] 7 Sep. sa 20,127 
Do 54% deb. stock. £150,000) Stock |100 116 |114 Ald a] 1d | 4 te 6 116 12s 5hJuly92\ 54Jan.93| 54July93| 54Jan.94 
ier City Brewy 'y,L. diel spake 2 Oct. 93 1 
st mort. debs., 1908| £500,000 100 |100 | 824; $24) 803) 804, 80 | 6 15 6) 92 | 78 | | 4$Apl.92, 440ct.92) 44ApI.93| 440ct. 9 a7 5 
y's Burnley Brew y,L 10,000) 10; 10) 74 74! 74 7 72}9 6 9 83 717 May92) 7 Dec 92\ 7 May93} 7 Dec.93; 
f cum. pref, ......”., 10,000} 10); 10 | 138 95 94 94 9F5 6 6 3 10+) St 6 May92) 6 Dec.92/ 6 May93| 6 Dec.93 
Babee 50,000) 10 | 10 | 12y| 13} 123) 13], 134 | 3 25 6| 13 | 11} 5 Feb.92| 5 Aug92| 5 Feb.93| 5 Aug 93) 108. 
Bwy.,L.,5%cum pref.| 50,000} 10 | 10 | 124) 12¢ 124 123) 12h) 4 2 9 13) | 11d, 5 Feb.92) 5 Aug.92) 5 Feb.93/ 5 Aug93|__ .. 
eee £600,000; Stock| 100 |111 Ltd {110 |110 | 1104 | 3 14 0112 106 aa 4 Feb 92) 4 Aug92) 4 Feb.93) 4 Aug93 a 
a Chicago, Ltd 77,500, 10 | 10 | 43x, 4% 44 44) 47515 11 0} 73) 10 Dec.91| 7%Dec.93)\ 4 297 
ee 77,500) 10) 10| 7x 7) 7 | 7| 6iz|17 8 \ 4 64 8*Jne = 8 Dec.92} 8 July93| 8 Dec. 93) j 
H. 2 
“oa pe 22,500| 10/| 10} 123 13 13 | 134! 13 |6 0 9) 14 | 12Z'11 Aug92) 5*Jan. a Aug93) 5*Jan.94| 6,517 
cum pref... 22,500; 10/ 10 jLLiSLIt 11g 11g 1ig | 5 5 6) 12} 114! 6 Aug92 6 Jan.93| 6 Aug93| 6 Jan.94/  ... 
Do5% debenture | 2,000) 100 {100 |111 [111 [111 |111 | 111 | 4 22 9/112 |108 | 5 Marg2\ 5 Sep.92| 5 Mar93| 5 Sep.93| 
_ an's Brewery 6 4 Pref. 10,000; 10 { 10 | 114 Ly 113} 114) 11g | os 6 9 114 5. . | 6 Jne. 92} 6 June93} 4,000 
ert Collyer sBry L.ord 13,000} 10/ 10 = 13 | {1 < 13 134 8 9 3} 14 | 13 112 May 92 8*Nov.92 14 May93| 8*Nov93 
Spreference *...... 14,000| 10} 10 ty 124) 128 | 416 0| 13 | 112! 6 Apl.92| 6 Oct.92; 6 Apl.93) 6 Oct.93) } 11,305 
4h debs. 0.7 £140,000! 100 [100 [108 {108 jus" 108 1084 | 4 4 91108 06 «| 4h0ct. 2} 440ct.93 
eries, L 18,500; 10) 10; 10x 103} 10 { 103; 10%! & 27 0} 1175 10 July92) ‘10 Jan.93 5 Jul 7 Jan.94 } 17,501 
Do6% cum pref... 18,5001 10 | 10 |104x} 204 105) 104, 108 | 5 14 311 | 10 6 July92) 6 Jan.93| 6 July93) 6 Jan.94) f °/ 
yard % lat mort. debntrs £300,000) 100 | 100103 |103 |102 102 | 102 | 4 19 01103 |100 | 5 Mayo2 5 ae 5 May93| 5 Nov93|... 
City of London, L. 840,750| Stock.'100 |147 |147 147 |147 | 1478 | 6 2 6/163 [139 | 8 Aug92\10 Keb.93| 8 Aug93 dee 
| % cum. pref, ........ 397/570| ,, {100 |120 |1225'120 [1224 1204 | 4 $ 3129 1116 is Aug?) 5 Feb.03) 6 Aug 3)... 
6mort. deb. stock | 250,000) ,, {100 No [1k ted ad | 12 | 3 23 61nngiio7 | “| 4 Nov.92| 4 May93} 4 vos]. 
imited ... 20,500; 10) 10 6 64 (16 13 3) 74 5310 Apl.92\10 Oct.9210 Apl.93|10 Oct. = } 22,342 
cum ag 20,500; 10 10 74 78 i 74-78 \19 € 6 Oy) 64) 8 Apl92) 8 Oct.92 8 Apl.93 8 Oct. 
Westminste L. : 4\ 4) 6% 6% 65 68 le s 74| 5 | 8*July9212 Jan.93, 8*July93/12 Jan.94)  .., 
% prefer oa 18.000 4 4 Bt 54 5t 54 «58 | 4 LL 6! 5% 3 | 6 July92) 6 Jan.93) 6 July93| 6 Jan.94) 
eer. . | | 32 3% 3h 113 6 9 5s 35|10*Apl.92) 0 Nov92 5 June93| 5 Jan.94) 1,859 
reweries, L... 30,0001 10/10! 44 44 3% 3% fl | 3g) Pp anes 
Re eaten, 30,000) 10} 10} 74) 73 74 74 Zyeitd O 9 88 7 | 8 Fobol| 8 Aug.02 8 Fehos 8 Ang-8)  ... 
~ rwyL.,ord.| 9,790 10/10 | 6; 6 65 64 7k|6 % 0 9| 6410*Jan.92 8 Jalyo2 Saal eel 7 Oc 98 
erence 7% eg 7,500 10 | 10 105 104 104 lus) 12 6 13 | Ils) al 7 Ap1.92 7 92 a 5 Oct. 93 oe 
@ debenture stock...|_ £150,000Stock /100 1005 2004 1004 1004 100 |5 1 0,108" 100 5 Apl.92 6 Oct. a § 
am B 5h a, 9 7 Mar92| 5 Sep. 92 r.93) 6 Sep.93 88 
, rew.,L.,6%Pt} 13,600 10 | 30| 6 | 6 | 6 Aug 92 2 ¥eb.93| & Augoa| } 37 
poet Moe Deb. Stock} £136,000 Stock. 100 “ 2 824 824 yA 3| 90 624 5 Feb.02| 5 Aug . Jere 94 
n’s Cape, L, 20,000 5! 6 m1 . 8 il 6, 74; 6$14 July92/10*Jan.93 1 oo 3|10 14,923 
07% cum,’ pref. ."""""| 90,000 7 7H 5 0 0 7h 64 7 July92| 7 Oct.92 7 Apl.93| 7 Oct.03|j 






hi 





(7) Svhject to Facer Shares. 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.| PRICESOF LS 
CAPITAL. Monts. a divs. yld.| 1893. Divipenps. 
NAME. TT al, Investor ele acl 
No. of |Share, 3 | % 2 z 3 ness |*t Latest 2 : Last Four. "aa 
es of Stk Gieek. Z z = A413 Done. perice. | a Rate % per me tee Including Bonus. Mat 
Div, 
7 .—Con. en rae pone ne ee er a ——. 
— St 78,000 13 | 13 | 124 123} 123) 123 }9 12 0 14 11})i4 July92/10*Jan.93)14 July93/10*Jan, - a 
Do 6 % cum. pref............ 18,000) 0 10 113 113! 114118 | 11815 2 0 103} 6 July92) 6 Jan. 93, 6 July93 6*Jan.94, | 
Reid’s Brewery, L., 5% Prf. £700,000) Stock.|100 |126 |127 {126 127 127 4 0 6) 8 117 | 5 Feb.92; 5 Aug92, 5 Feb.93| 5 A 03) ss 
Do 4% deb. Steck Gisvdasi. £600,000 Stock./100 {111 - en ve nest $13 o2 - 4 Feb.92) 4 Aug92) 4 Feb.93) 4 Aug 93) 
"ieee ee Soe eke 94 94 °"| 9| 931623 i Stat 0 aaa 2 6 Acces 5eJan 04) 
o 6 % cum. pref. ......... , ; ug an.94) 
Do. 44 % debs..........0000 | £100,000; 100 {100 | 934) 934) 933; 933! 92% | 4 19 3) 974) 934 ed | 44Mar.93) 44Se 93 J “—_ 
St Louis Breweries ......... 90,000} 10; 10] 23) 24) 2; 2 1f ‘me 5g) 2 \10 Jan.92)10 July 792) 8 Jan. ‘93\nil Ju aa 
Do 8 % cum. pref. ......... 90,000) 10/10) 6; 6) 53) 5); 5% it 82, 43) 8 Jan. -92' 8 July92 § Jaa.93 ‘oil July y93) 
St Pauli enereean, 3 L., ord. 10,000; 10); 10 10x 104} 10 | 1¢$} 11 Y £19 14 10 4 July92)11 Jan.93, 4*July93 11 Jan. 94) 
. > sae] 2am = - fe Aid, 114) (LL gx ™ 6 ; 9 rf “a Jalyst 7 Jan. 88 2 dalyoa} 7 Jan.94 hi 18614 
an rancisco, L, p ccvccscesees 4 3} 3 : ne eee p-8 ec. 90 
Do 8 % cum. si enlace | 42,000, 10/10; 2 2 | i 1¥) 1 ye} onil 5}| 2 i 8 Dec.90 8 Aug.91\ nil since . 
Showell & Sons( V.), L., Ord. | 24,000! 10 | 10 | 73x it 73) 73x; 85) 7 14 9) 83) 72 6 June92 6 Dec. 92| 6 June93; 6 Dec.93 
Do 7% Preference..........+- 11,000 10 | 10 Vix 11 104 04x 1l | 6 73 38) 113) 103; 7 June92} 7 Dec.92) 7 June93! 7 Veec.93 } 31,194 
- Do 5% Deb. Stock ......... £100,000! Stock./100 |109 |109 |109 {109 1044 4 18 0)109 105 & 5 Oct. 92! 5 Apl.93) 5 Oct. 93) 
Smith, Garrett, & Co., Lim. 9.700) 20; 5 63 ot Bt 63) 6%) 7 8 3 7) 5%) 5*Feb.92/15 Sep.92) 5*Feb.93\15 Sep.93) 
De on mwa menseen | aon 20 20 20x 20 2) | 20x 203.15 0 Je 975} 19 | 5 July92| 5 Jan. 03 3 Faly ole se pas | — 
0 preference ...........++-| 500) y an. 
Dosdt Ist mtg. Deb. — £150,000! — = ped yd ne ee nat "i a oa laa ; 450ct. 93) wid 
Tamplin & Sons, Limit 8,500 16x | x 6 6 i uly 8 Jan. 93/12 Jul 93) 8*Jan.94) 
Do 6% cum. pref. ...... 8/500, 10 | 10 | 134) 134) 134| 133 13. | 4 20 | 138] 13 | 6 May92| 6 Nov92, 6 May93| 6 Novga| f 14352 
‘fennant Bros., Limited...... 5,500, 20 | 15 | 243) 244) 244) 243) 24g 16 3 9) 25% =o 8 for 90 | 9 for 91 | 10 for 92\10 for 93) 
Do fully paid .........00. | 1,000) 20 | 20 | 304) 305, 303) 304] 32 |6 11 3] 303| 293; | 9 for 91 | 10 for 92110 for 93 | 16,266 
Threlfall’s Brewery, L., ord) 37 500) 10 | 10 | 164) 16; 164} 167; 17 | 519 616% 14h 10 Feb.92/10 Aug92\10 Jan.93)10 Aug93) 
Do Cumulative ref Coden 37,500, 10 10 | 14 | 14.| 14 ; 14 13té} 4 5 9\ 14 | 123) 6 Feb.92! 6 Aug92) 6 Jan.93| 6 Aug93) } 111193 
— 5% — eee) £460,000. Stock.|100 |1184) | 1S | 4 6 LISS | 6 June92| 5 Dec.92, 5 Juned3 5 Dec.93 
ruman, Hanbury, Buxton 
& Co., L, 4% debs....... | £1,200,000| Stock 100 |108x|109 108 ‘109 1093 | 3 14 ULL lio 4 July92! 4 Jan. 9a 4 July93 4 Jan. 94! ae 
Truswell’s Brewery, Lim... 7,500, 20 | 11 | 299) 293) 293| 293) ... | 5 10 9} 30}| 23 (15 for 89/15, for 90)15 for 91,15 for 92; | 
United States Bwg. Co., L. | 35,000! 10) 10 63! 63! 63) 63; “y 15 7 9 93) 6 [10 July92/10*Jan.93)10 July93) 10* Jan. 94 59,690 
Do 8 % cum. pref. ......... 35,000; 10/)10)| 9 | 9/9; 9 | 9 8 17 a 103; 9/8 saa 8 Jan.93| $ July93} 8 Jan.94) ’ 
Walker (Peter Walker&Son)| i 
L., 5 % cum. pref...... | 100,000! 10 10 1ix| at 1L |L13x 1 | 4 9 O| 119) 108) 5 July92) 5 Jan.93) 5 July93) 5 Jan.94! 308,000 
Do 4 ¥% mortgage deben.| £1,000,000| Stock |100 {105 |106 103 /106x seis $ 15 $1107 1023) 4 July92) 4 Jan. 93) 4 July93| 4 Jan.94) 
Watney &Co.L. Riau: prf.| £700,000) ,, {100 |148: 1505{1483| i 1517 | 4 © 6/149 |142 | 6 Apl.92/ 6 Oct.92) 6 Apl.93/ 6 Oct.93) ... 
Beevshace age sme lp (ut esti | ‘9 lie i | flyer aco a) an 
eb. 8 ; ,000' ,, $ ‘ uly an. 9: uly an ; 
Whitbread&Co..L. 44% pref. | 6,250) 100 |100 1094 1135)/l094)1135) 1145 | 3 79 6113 (105 seNeger 42 Nov92) 44May93 Nov oa] vee 
wien bv et ae £750,000) Stock |100 |109 (110 ‘tos 110 | 109$ | 3 13 bia 106 | 4 May92 4 Nov.92) 4 May93) 4 Nov93 
yorthington np a cs 
cum. pref. shares ...... 26,600' 10; 10; 123 123' 124) 12g) 122 | 4 6 3 13 | 12 | 5KMay92/54 Nov.92| 54 May93/54 Nov.93|_... 
Be RE NS Cecveninteicesse £266,000 Stock }100 |113$/1135/1134)1133) 1133 | 4 @ G/L15 }1103) 4gApl.92 ‘hos. 92| 44Apl.93) 440ct.93) —... 
Younger (Wm. & Co) 5% 01, 5,000; 100 100 |117 (117 |L16 117 1154 | 4 7 SLID {112 |} 5 Feb.92 5 Aug.92| 5 Feb. 95 5 Aug93| 130,964 
OANA — —— —§ — — — — ——|— | — -—|— — a | ones 
Birmingham Canal............ £2,428,625| Stock |100 |129 |1304) 130 120 130 1 $/1333)129 | 4 Mar92} 4 Sep.92| 4 Mar93| 4 Sep.93 
Do 4% debenture stock...) £797 ee » {100 /128x)1305)128 a 1293 1 6132 )125 | 4 July92) 4 Jan.93| 4 July93) 4 Jan.94 
Deleware & Hudson Cana 





7 % 1st Mt. (Penns) 1917) $5,000,000) $1,000} 1021, 


140}|1404) voit 
Do 7% bonds at 190/, 1894| $1,000,000) $1,000} 102), 


1024 101|1014|1014 




















140 |132 | 7 Mar92) 7 Aug.92| 7 Mar93/ 7 Aug93 









































8 om 
& ons 
4 - 
ose 107 |l01 | 7 Apl.92| 7 Sep.92| 7 Apl.93) 7 Sep.93) = 
Droitwch(gby“Sharpness”’) "200! 100 {100 {184 |1824}1793/1793/x180 | 4 9 §/188 |180 | 8 July92) 8 Jan.93) 8 July93| 8 Jan.94) | 
Droitwich Junction Canal 12,000} 20 | 20/21 | 21) 21} 21 | 203| 423 v 2145) 20 | 43 Mar92) 43 Sep.92| 4¢Mar93| 4gSep.93) = | 
Grand Canal (Irish) ......... £665,938) Stock |100 | 91 | 944) 91 | 94 | 93 | 3 3 3) 944) 69 | 2 Mar92| 24Sep.92) 3 Mar93/ 3 Sep.93) 
Grand Junction Canal ...... 11,300; 100 {100 {1213 2341215 1234) 1244 | 3 5 O}1224}116 } 4 Jne.92) 4 Dec.92) 4 Jne.93} 4 Dec.93 | 1,50 
Do preference ..........+++++ 9,370; 10) 10 163) 163 16%; 163) 16 | 3 13 8 163| 153) 6 July92/ 6 Jan.93) 6 July93) 6 Jan.94 
Leeds & Liverpool Canal ...| £1,224, 194) Stock 100 |755 | 725) 709) 724) 70 | 4 9 6} 894) 753| 4 ApL 92! 34 Oct.9:| 34Apl.93) 3 Oct.93 ‘ | 
Do 34 Ydeb. stock ......... £250,000| ,, | ... 1035 1054|1034)1054/x106 | 3 6 3|107 |1038} ... | 34Jan.93| 34July93| 34Jan.94| ow 
Manchester Ship Canal ord. 400,000, 10/10) 43) 4%) 35%! 3% ‘s| nil 4}8| 23) 4 Jan.90| 4 July9(| 4 Jan 91) nil. if 
Do 5 % preference ........ ‘| 400000; 10/10); 53 5H | Ses} Se} 5g nil 5g) 44) 4 Jan.90) 4 July90} 4 Jan.9) nil, on 
Do 4 % Mortgage Deben £1,359,000) 100 {100 |1024/1014)1004/1004) 101 | 3 19 6)\1028) 933] 4 July92\ 4 Jan.93) 4 July93| 4 Jan.94)... 
Do 4 &% 2na issue 1914 . 453,000) Stock |100 (107 |1064/105 |1063| 1063 | 3 72 6)107 1023} 4 July92| 4 Jan 93/ 4 July93) 4 Jan.9t} ws 
North Metrop. Rail & Canal | 
(Canal Capital) Stock...... £1,358,100 Stock |100 | 52 | 52 | 473] 474) 474 | 6 14 S| 69 | 504) 34Jne.92| 240ct.92| 3 Apl.93/3;50ct. 93 150 
Rochdale Canal ............... 5,663) 85 | 85 | 664) 663) 66 | 66) 66 | 1 20 3) 68 | 65}/20/ Feb.92/10/-Aug92|10/-Feb93 10/ ? Aug93 a 
SharpnessN wDcks.&Gloster 
& Birmughm. Navigatn.| £303, 7823, Stock }100 | 11 | 10; 10/10); 1! 5 0 @) 13} 10 | 1 Nov.89jnil. betwe!2n10/ p.s.;Nov. 92 |) 
Do Preference A, 5 ¥% ...! £109, 500 »» |L00 |108x/109 109 |109 | 103 | 4 12 6)L09 |104 | 5 May9z| 5 Nov92| 5 May93} 5 Nov93 
Do do B,55%...| £100.000; ,, |100| 82 | 85 | 843185 | 82 |6 9 6} 90 | 80 |54Nov9]| 54May92\54N ov92| 5pNov.93}+ 416 
Do do G OZ. £120,000| 100 | 524) 54 | 52 | 52) 43 | 5 15 3) 523) 38 | 4 Nov9l] 5 Nov92| 3 Nov93 (for year) 
Do 4 % debentures,........ £504,376 ,, |100 {101 }101 {101 [101 | 1023 | 4 @ 9/102 | 98.| 4 Apl.92| 4 Oct.92| 4 Apl-93| 4 Oct.92)) 
Staffordshre& WorcesterCnl. i 100 | 75 | 755| 74 | 74} 75 | 418 0} 90 | 74| 4 Mar92| 4 Sep.92} 4 Mar93/ 34Sep. 93} 9,808 
Do 44 % debenture stock; £127,007) 100 |123 1234 121 122 | 121 | 3 13 9)123 |119 | 44July92) 44Jan.93) 44July93 44Jan.94 
Stourbri ge Canal ocebeght 300 1434 1433) 644) 654) 65 | 65} 65 | 5 O O} 69 | 61 }40/-Feb92/10/-Aug9z|30/-Feb.93)35/- Au 430 
Bues Canals inh. d.distesisc. 20 | 20 108 {108 |1063/107x; 1064 | 3 14 9/1033}1013|1748for 89) 20} for 90 22 for 91| 20 cor 92 249, 
Warwick & Birmnghm Cant. 100 |100 | €9}) 694) 694) 694! 72 | 4 7 3! 71 | 67 | 3 May92| 3 Nov92| 3 May$3) 3 Nov. 93) wm 
OITY LOANS, &c. —---—|——_ —'—| — ae —'| ——}| —} —|--—___|_ - 
Auckland (N. Zealan 1) Har- 
btour6% Loan(1 %sk.fd.)| £118, 109 |109 \LOG: |106 | 1053 | 5 73 3/111 }1043) 6 July92) 6 Jan.93) 6 yale 6 Jan.94, = 
Do 5Y bonds, 1917:........ £150, 107 }107 | 1073 | 4 15 |1085|104 | 5 Api.92| 5 Oct.92| 5 Apl.93| 5 Oct.93) 
Do 5% debs., 1936 ......... £100, 106 4/1064)1063}1065) 107 | 4 17 9/109 {105 | 5 May92) 5 Nov92} 5 M583 5 Nov93| = 
Auckland City)6 71800-1924 £4 110 j110 jLLO | 1165 | 5 9 C/1234\.01 | 6 May92| 6 Nov92| 6 May$3} 6 Nov93) = 
o hesapel. 1879-1930; £182,300 1245/126 }126 }126 | 1264 | 4 12 0|1264)119 | 6 May92| 6 Nov92i 6 May93| 6 Nov93) = . 
Do Bxdcben tures, 1934. | £200,000 112 |112 \\10 (120 | 1104 | 4 9 3412 1107 | 5 July92) 5 Jan.93 § dulyes 5 Jan.94; + 
Belfast Water Comrs. ...... £500 1014)101 }101 jLO1 | 1014 | 3 29 0/1053) 994) 34Ap1.92| 34 Oct 92| 34 Apl.93 3} 3400b- or Fi 
Bir. Cor, 1G. & W. Ann .,.}109,092/p.a\n.} 29) 33} 32¥4) 3 O 6} 334) 314)£1 for 91\£1 for 92\£1 for 93)Jan&July Freel | 
Doshi, took (at 98).1946}-£3 L135/L143)14 j1143) 1145} 3 6 311163/113 | 34Jan.92) B4Suly92| 3}Jan.93) 3pJuly99 } stpaty | 
3 % stock, red, 1947 .,.) £1,319,4 Oly 1025 102. 1024) 1022 | 219 6 1049|100;| 3 Jan.92) 3 July?z| 3 Jan.93} 3 July93 @ 
sper! f 1264x1284 | 8 S$ 51130 [119 | 4 Jan.92| 4 July92| 4 Jan.93} + July93) «= 
BI tr .S 8G; £141 LASHLNDHLIAH/ULAs ddd ( $ F 3/114 (1064| 34Jan.92) 34d uly92} 34Jan.93: 3hJ uly93: + = 
Bolton Corp. 345, Red, 1935] £1,000, 10991097 {L098 1093) 110} 3 2 g)1113}107 | 344pl.92 sfOet 9a 3tApLo3! 34 0ct 93 = 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.) PRICES OF 
CaPITAL. Monra. Last | Tivs- yld,| 1893. | DIVIDENDS 
NAME. a TT Busi. | L2vestor| ———) ———_________. 

a CAE. 20 a z fie nee Latest » Last Four. — — 

ares or © igis rice, 3 e Rate % per Annum, including Bonus. c 
———_ Amt of Stk| Stock. & | bE 3 Done. PerCent | i 7/8 ahd ane \LastDiv. 





































































Corp. 34 %, 1934) £1,298,493) Stock | 























































100 L124) L125 1124/1124 6\1L144)110 | | 


55, red. 1902»... | 4 & 3111 j105 | 
oe 3 1 1913-33, £108,000 Stock |100 | 994100 | 994! 100" 995 |... | 994) 99 | 
ae, 5 oe cis ne aray tepid (L144) 2144 1 3 7 

Z deb. stoc 5 = 1145116 {115 {116 | 1164 | 3 7 0)116 lil 

200 0 Haat 08 Howe 1” | $24 son a 

seeseeees 6'107 |102 
ies 3, 100 |1044'1045/1043/1043! 166 | 3 7 9|106 | Hon 

»» 100/40 | 40/40} 40/ 39¢/ ... | 42 135 

vepsoseneape 100 | 59 | 59 | 564) 573) 574 oc 64 53 
et 135,000| Stock |100 | 98x| 984! 93 | 984 988 | |. 1013' 36 | 
158,250| ,, |100 994x/100 | 994100 | 100} .. {1005995 | 

District Drainage £200,000} 100 |100 (125 125 |122 |122 | 123 | 4 1% 0/125 fe 
tapeTown 54Deb.(Isk. 'fd.)| "£92000| 100 {100 \108 [108 {t06 |108 | 1054 | 4 74 3/108 |105 | 
Cardiff 3}% stock, red, 1935 £1,222,500) Stock |100 {1124113 {1124'113 | 1323 
Cheltenham 3% 1971 ..- ...-. £375,000, ,, |100 99 | 993) 99 | 994) 993 

Nav.Trst.4%fnd debt} £477,361) ,, {100 108¥ 1083/1083 1083! 109 13 9110 11043) 
Cardoba(C.of Ost. bds,1922} £198,400) 100 |100 | 224! 224! 20 | 20 | 25 a 31 | 20 | 
Do6 % bonds, 1923........ 3 £595,200 TT sc. ng 20 | 20/ 22 ah 31 | 20 | 

Lond. bds.3$%,1893-5| £957, 600 100 }101 10l (101 | 101 | 229 6102 {100 | 
arn % is 34% 1896-8] £1,816 ,400| | & '100 [102 |102 {101 jio2 | 101 | 2 29 3103 ‘ol | | 
Do 3%, 1808 ......sersereerees £218, 500 J 100 |100 '100 80 100 |100 101 | 3 4 01024 99 | 

al ceed £796,400} 100 |100 |104 (105 j104 |105 | 104¢ | 3 6 0105 102 | 
Dot bs leSwrs3h%, 1903 £680,000! Stock 100 (103 1103 [103 |103 | 103 | 3 6 01105 {102 | 
nCor.34%Lrred.Stk.| £494,419) 100 |100 /1164)1164/116 |1163| 1168 | 3 0 s\1184(1134 
1920-50.,....... 500,000} Stock) 100 poe tee 994 L004 1004 219 6/1024, 98 | 
"| ¢211'820|,, (100 {1004|101 \101 |101 | 109g | 3 9 6103 \100 | 
ty tos | £1,055,285| ,, {100 |1003/1002{1003 1003) 1003 13 4 9110541004 
Dundee Water, 10/ ‘Annuities Totalannu ty £14315 )322 |325 /3224325 | 322 | 3 7 

Dundn (Otago) W6%dbs,1925/ £109,100} 100 /100 /124 /124 M21 |12t | 121 | 4 14 9)125 |120 | 
Do Municipal 6 7, 1908... £91,600, 100 {100 |117 {117 jL14 jL14 | 114% | 4 23 O17 |113 | 
e,comsolicnted 1908, £312,200! 100 |100 |108 |109 |1¢s j109 | 108 | 4 % 9112 105 | 
n City Debt......... a gto no loa 101 102 ae 3 @ in aol 

atrTrustAn.| £414,000 {100 |: ‘ 202 203 
Fiteroy(Melbn)5%dbs.1916-9, £119,000, 100 '100 |103 a 101 02x 102 | 417 silos 101g) 5 
Gisborne H.Bd.5% Loan,1915; £200,000) Stock |100 | 934) 935 934) 9 | 6 11 3,95 90 | 
dager Corporation f 9%} £300,000) Stock 100 206 297 296 21 2 (3 0 6208 233 | 

21 2 1 \2 

HT ao ale el aa e258, aa 145} 1354 1354 1353, 1354 | 2 19 9136 fe 
areas unded debt ...| £234,980) 100 (100 {129 |129 *{129 129 | 133 | 8 2 6)1333/1273' 
Do3} %stk, 1914 ......... £1 ,250,000| Stock |100 |110 |1105 1094 1103 1104 | 2 18 0/110} 1074| 
Do3¢% stock, 1907 ...... £1,000,000'  ,, {100 |104 1043104 |1044) 1045 | 2 18 6)104 |101 | 
Dolrredeemable Stock...|£1,170,000, , {100 {120 |120 {120 |120 | 120 | 228 91214117 | 
peed Pat ae ey og ea ee ati 
Gceymth'Hror Ba. 4% abs, & 

1925, Gtd. by NZ Gvt! £100,000) 100 {100 |104 /L05 {104 |105 | 105% | 317 5 104s 102 | 
Haley 3%, 1913-43.......... £128,000 Stock Stk.| ... | 99 | 984) 934, 98%)... 

Town 5% deben, 1930, £150,000} 100 (100 |1104 1104 110511105) 110k | 4 9 s1i9 1110 | 
Huddersfield 3% red., 1934; £479,400 Scrip |100 |101} 1004100 |10,, 100k | 3 0 0113) | 934, 
mc iC | 479,400 Stock |100 ‘1005, 1004 1004|1004 ry | ~ a1058 nae 

rporatn.34%red.1943) £500,000, ,, (100 L13x 2 

momar iBoroltax db, 1936, £150,000 100 |100 hot 101 \LO1 jloL | 10L | 4 10 6101 | 95 | 

red, 1952 ...... £228,550 Stock |100 /994x 100% 1004/1094) 101 | 3 0 0/1024! 994) 

Shri Boro’of),6 %dbs. £43,500, 100 |100 /L03 |103 103 (103 | 102 | 5 18 0106 101 | 

la Guaira Hrbr.7% deb. stk £300,000) S Stock!100 | 98 | 98 | 96 | 96 | 974 | 7 20 6) 98 | 86 | 
9 
Do7%2nddeb. bonds ..| £300,000, 100 |100 | 734) 733, 724, 724 72h). 

16 (int. g by Tax Gov.) £150,000, 100 |100 | 93 | 99 | 98 | 99 |. 934 | 4 1 3101 | 96 | 
leeds 4% deben. stock, 1926, £2,302 950, Stock | 400 Li7x/L17 \L17 |t17x| 1163 | 3 3 9/120 \115 | 
Dod Ystock oo... £1,066,544 Stock |100 iLL [12 [At {112 i |3 2 9114} 1084) 

a 
3 








‘Ontario)5 % deb. ’93 
4Wetrwks. ebs., 1898 
a Hy Stock, 1932... 




















Do6 


Fee e eee weeeeeeree 


doa 7, 

Dos % ‘ed. OOS be ct 
Do3%, 1891, red. 1941. 
stbmne & Met. Bd. of Wks. 

Debs. 1921 ............ 
D 25% debs. 1896- i903 

Ee ebs., 1908-27 . 
Ah debs, 1915-20 em 
¢ Har. Trust5%1908 
Do 44% bonds, 1915 ...... 
Dea bonds, 1918-19 









Brigades Board 
fhonrnelficiske 1921 
4% con. stock, 1929 





















Police’ 3 Deb, 1920 









| 
lincoln Corp. 3% red. 1919; £326,346) 100 |100 1094} 1C04'1009{1004) 100% 
i Corp. 34 % stock| £7,893,815) Stock | 

"£99,800 100 100 
£66,788, 100 
£98,959 Stock 
NZ. )Har.6%,1929| £200,000} 100 
na ane debt. £3, 775, 735} Stock! 





Hrmye.Tet.4h%dbs 1914 £l, ey 100 |100 |108 


£16961638| Stock |100 {1144 
e consol stock, 1941 £10850000| Stock 100 |106 
2h % 1949.00.00... -|£3,700,000) Stock |/100 | 91x! 
a 250,000, Stock|100 ue 10141028 103§ | 2 18 0)103 {1005 
ty of) 5 % ster. In.| £2,363,100, ,, (100 
Widaieg?, 085 % at 1909! £300,000) 100 |100 |105 '105 (103 hos 1064 | $ 10 3108 1012 





9| 1013) 974 
L1Gs/L47 |LLGS|LA7x) 1178 | 

1100 \LC0 | 99 | 99 | L024 | 

100 |1014 1014|1014)1015} 104 
100 |L10 |L03 |LOS {108 ee 


100 

102 |100 | 
6\107 {101 | 
9/107 








100 \LL9 {119 16 j118 | 118 


VL Ve Co Sat Se Sd 
3 

















100 \132 1122 \130 |132x} 132 9134 38 
£91,035] Stock|100 |113x\113 i113 id |. 2 SiLi5 
£1,000,000| Stock\100 |160 |1004'100 |1004| 1003 | 3 0 0)1003 
"| £3,000,000) Stock |100 |1024)1024)100;)1014| 1024 | 2 18 
000' 100 100 | 984! 994} 984| 994) 992 | 4 2 9) 989) on 
£195 000 100 |100 sont] 1044 /1045/1044| 1064 | 4 22 3/114 a 
£200,000/ 100 {100 {102 {02 |102 102 | 102 | 4 8 9\107 | 988 
£600,000 100 |100 |100 {101 |100 |101 3004 4 0 Ol100 | 89 
£500,000 100 |100 |104 104 |102 jLo&x) 104g | 4 13 Gi108 ) 994 
£250,000) 100 /100 | 92 [102 {200 102x| 102 | 4 7 3/105 | 984 
£1,250,000' 100 |100 | 94 | 95| 93 | 95x} 95 | 4 6 3) 96 | 88 
108 |106 |107x| 107 4 0 3/110 a 
100,009} 100 | 100 (101 {103 [101 nos | 101 | 4 7 6/105 {100 





L15 |L14R/015 } L1SE | 2 17 $/L15E 112 
106 '1054'106 | 106% | 2 16 9)1064| 1023 
924/914, 92 | 92 | 21% 9) 93 | 88} 





54 | 51 50; \10 0 0| 68 | 37 





7445, 493) 7 Aug92 3 


7 102 | 33July92\ 3¢Jan.93 
18 9{122 h7 | 











~$482,700| 100 1100 |103 1083 lol {101 | 103 | 4 15 6105 101 | 5 July92 6 Jan.93 5 ainsi 
£400,000, 100 |100 |1064) |1064 1065, 1064) 109 7 u an u an 


5 Api. 92 5 Oct.92 5 Ap 93 5 Oct. 93 


-— 


| 3 Sep.93' Freestps 


siMay 92 34Nov92! 34May93. 3,Nov93 
4 Api.92) 4 Oct.92| 4 Api. 93, 4 Oct. 93 
4tApL ‘92 4}0ct.93) 4Apl.93) 43Oct.93 
SiApl 92) 340ct.93, 34Ap P1938) 34 Oct.93 


91152113 | 34May92) 3}Nov92 34May93, 34Nov93\Freestps 


s.for91'& 92 pd. in| 6 hen 93 (in curjency) 


unicipal End. Bds.| 44 Jne93 on 93 
Half- yearly, Jian. and |Ju 
Half-| yearly, J! om and \J ay 

| 6 Jne. 9 6 Dee.92! 6 Jne.93) 6 Dec.93 

5 July92 5 Jan.93) 5 July93) 5 Jan. 94 





4 May92 4 Nov92) 4 May93) 4 Nov93 
ose 6 Feb.90) 6 Aug90} nil since 
eve 6 Jan.90) 6 July90) nil since 

34% 34% 34% 34% 

34% | 34% 34% 34% 

3 Apl.92) 3 “Oct. 92! 3 Apl.93) 3 Oct. 93 

| 3)May92 34Nov92) 3}May93; 34Nov 93 

33Mar92 34Sep.92) 34Mar93) 34Sep.93 


“ 


Freestps 
Free stps 


2 19 6/115$/111 | 34Jne.92) 34Dec. 92) 34Jne.93) 3$Dec.93\Freestps 
: 1 0\1013 98 | 3 Mar92i 3 Sep.92) 3 Mar 93| 3 Sep.93|Freestps 


Freeof 
stamp 
duty. 


Half-jyearly, 1 Jan. and |1 July Free stps 
Half. iyearly, liJan. and |l July  |Freestps 
Half-|yearly, : ‘Jan. and |1 July Free stps 
Half- yearly, 1 |Jan. and |1 July _/|Freestps 


6 July92 6 Jan.93} 6 July93| 6 Jan.94 
6 July92) 6 Jan.93) 6 July93) 6 Jan.94 
5 Api.92) 5 Oct.92} 5 Apl.93| 5 Oct.93 
3 Feb.92, 3 Aug.92| 3 Feb.93| 3 Aug93 
6 May92 6 Nov92) 6 May93) 6 Nov93 
5 July92! 5 Jan.93) 5 July93) 5 Jan.94 
5 May92| 5 Nov92\ 5 May93| 5 Nov93! 
9 May92. 9 Nov92; 9 May93) 9 Nov93 
6?May92, 6Nov92| 6gMay93, 6fNov93 
4 May92| 4 Nov92) 4 May93) 4 Nov93 
4 May92 4 Nov92| 4 May93) 4 Nov93 











6|322 [302 /€10 in 90'£10 in 91/£10 in 92/£10 in 93\My&Nv] 


34May92 34Nov92| 34May93) 34Nov 93 Freestps 


34May92) 34Nov92) 3}May93! 34Nov93 
34 May92) 3$Nov92 
3$May92| 34Nov92| 3May93| 3hNov93 
2 May92 eT) 2 May93| 14Nov93 


| 4 Mar92. 4 Sep. 92\ 4 Mar93} 4 Sep.93 





34May93| 34Nov93) Free on 


Half-|yearly, June and 1 | Dee. Free stps 


5 May92) 5 Nov92) 5 May93 5 Nov93 


Half- ‘yearly, 1 Jan. and |1 July Free stps 


34Jne.93) 34Dec.93 


Free stps 


Half. ‘yearly, 1 \Jan. and |1 July |Freestps 


45Ap1.92; 440ct.92) 44Ap].93) 4440ct. 93 


3 Jne.92) 3 Dec. 92, 3 Jne.93) 3 Dec.93\Free stps 


6 Mar92 6 Oct. 92 6 Apl.93, 6 Oct. 93 
7 Jan.91; 7 May92) 7 7 Feb.93| 7 Aug93 


4 Jne.92' 4 Dec.92 4 Jne. 93) 4 Dec.93} 
4 July92! 4 Jan.93) 4 July93\ 4 Jan.94 
34July92 34Jan.93 34July93) 34Jan. 94 


~ 


[7ps Mard3: on accou ntof coupon] Mar§1 


3$July92) 34Jan.93) 34July93, 3$Jan.94' Free stps 


9 

9 3 July92| 3 Jan.93) 3 July93) 3 Jan.94 F 
QO 3119 \1155 3gJuly92! 3} Jan.93) 34 July93) rs Freestps 
v0 



















5 Jne.92) 5 Dec.92) 5 Jne 93 Dec.93 
6 Apl 92) 6 Oct.92| 6 A pl.93 : Oct. 93 


3gJuly93 3jiJan. 94 
6 July92) 6 Jan.93)} 6 Jul 6 Jan. 94 
4 Jne.92| 4 Dec.92! 


3hJne.92| 34Dec.92 3}Jne.93} 34Dec.93 
Divs. qua rterly, Malrch, June, Sept., Dec. 








- s 4 Apl.93) 4 Oct. 93 
5 May92) 5 Nov92 5 May93| 5 Nov 93 
44May92\ 44Nov92 4}May93| 44Nov93 
4 May92| 4 Nov92) 4 May83) 4 Nov9 
5 July92) 5 Jan.93) 5 July93) 5 Jan.94 
44July92) 44Jan.93) 4$July93) 44Jan.9 
4 July92| 4 Jan.93) 4 Jal 4 Jan.04 
4hJuly92) 44Jan.93 45Jul 


440ct.93) 44Apl1.93; 440ct.93 
Quarter|ly Jan., | Apl., Jujly, Oct. 
Quarterly Jan. | ApL, Jully, Oct. 
Quarter a Mar., June, Sep't., Dec. 
Half-\yearly, 1 Jan. and |1 July 
5 Apl.92 ¥5 Oct-92 5 Apl 5 Oct. 93 
Half-|yearly, 1 1 \Jan. and |1 July 





reestps 


. * t 
PEhadd 


oh1034 983 3 July92Z| 3 Jan.93) 3 July93) 3 Jan.04 Freestps 


































































































































£150,000) 100 |100 104 |105 {104 {105 j 105 
odetuived £122,924 Stock |100 | 98x' 984! 98 933 99 


i 


ms 
oS 


3/104 |102 | 4 Mar92) 4 or 4 Mar93} 4 Sep. " 
6/100 93 .. | Dec.92| 3 Jne.93 3 Dec.93' «* 


% 


98 THE INVESTOR'S MONTHLY MANUAL. (Jan. 31, 1994 
MISCELLANEOUS COMPANIES—Continued. 
\Last yrs.) PRICESOF STs 
Carirat. | ao. Last — oe 1803. DIVIDENDS, — 
nvestor ———$_—____ 
SAME. Wo, of Share, | BlSiE 2 Busi-\.¢ Latest] @ | ¢ Last Four. 
. Sigiz2 Price. | S| & | Rate % per Annum, stating Bonus, 
Shares or | or 2 & als oD 
——___________|Amt of Stk Stock. A poe nis * Inte 
OITY LOANS. &.—(Oon.) oa | 102 | 105 0.106 103 | 34July92, 34Jan.93 34July93) 34Jan. Sileate sauea aS 
Middlesbro’34 % stk, 1911-13 sone <p Stock 1100 0 lion oe 102 i105 | 104; 4 10 0\107 |103 | 5 May92) 5 Nov92! 5 May93) 5 Nov 93) = 
eT tte chien Guacveel be peas | 105 105.105 105 | 1053 | 9107 103 | 5 May92| 5 Nov92| 5 May93, 5 Novo3 
Do 1874(14 % skg. fd)1904 e141 ‘0001 100 1100 1106 1073106 106 1073 | : : 6108 jLos | 5 May92| 5 Nov92 5 Mayo 5 Nov93, 
Do 5% 1879, 9 by 1909 £1,440,000| Stozk | '100 | 78 | 78 | 78 8 | 78 | 784 | 317 9\ $2 77 | 3 Apl. 7“ 3 Oct. 92 : Apl.$3; 3 Nov93).., 
Des % Rere. stoc vonaeni 11°00, 000) ‘Stock 100 1034 1044/1034 1044) 1043 | 3 27 3.1134'100 4 auz.oe! 4 Deo.o9! 4 : owe : Jere : 
BLOCK sssseee 49} 495 |3 5 6 57| 48 c ‘= 
Montevideo 6 fc oente 1014 sizaneen| Me aoe d _ lie hia ry i12 ae 5 4 $112 |105 | 6 July92| 6 Jan.93 6 July93| 6 Jan.94/ 
Napier (Bor gh) 67% con.,1914 £300,000, a 105 |105 |103 |103 | 1024 | 4 76 6103 | ys | 5 July92) 5 Jan.93| 5 July93, 5 Jan. 94) pa 
Napier Harbr Board57,1920} £597, a) - oe '100 1114 112 1412 1114: | 219 9114 110 Half-'yearly, 1 Jan. 1 July | | Freeot 
Newcastle Cor.34%red. 1936 e308 120 Stock |160 /1143 116 (1144116 | 116 | 3 0 3 t16 !119 Half-|yearly, 1 Jan. | 1 July | Fetpdty 
Nre'stl-und Lyme3%1900- 14 £120,000) Stock | Stk | 984) 985) 984). ela Half-yearly, | 1 Jan. | 1 July |Free 
¢ sti-und-Lymes 7, >, Bal f Coup. \Nov. 92 &|15)- Ye a 
Nw Plymth eo £190,500 100 |100 | £4 | | | $4 | 84 | oI 844]... ie 804 ome 1 May 93 seid Nov. 93." e {e of 
New York City 67,,re 1153; 120 | 3 10 0/122 |1143| 6 July92) 6 Jan.93! 6 July93| 6 Jan.94 
coups. eee nee Perera ores vont ial SOE a 1124 | 4 10 9 ‘10S oo 6 _— 6 Nov92| 6 May93! 6 Nov93 
Do 6 4, red. 1896 ............ *£170,008| Stock |100 1004 101 1004101 | 102° | 3 9 3/1024)100 3 May93| 3 Nov93)_ 
Norwich 3 %, 1952 seseaseenne £3,050/000 100 |1014 1024|1014|1024| 1023 | 2 29 0/1034 994| 3 May92| 3 Novg92! 3 May93| 3 Nov93\Free 
Nottingham Corp. 3% stock 100, 100 100 | 873, 874| 873] 8741 88 | 7 0 3! 88 | 824| 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Aug§3 
Oamaru Hrb. -Bd.6Zdbs.128. F.j £54, 00; eg ive 50" 50'| 50 50 443 : ‘| 65 40 | 2nd half \coup due | Nov. 91,|pd.May93| 7 
Do 6 %, 1879, “1919”... “aeee 100 |100 | 85 | 85 | 774) 85 | 85 | 5 77 ¢, 86 | 794) 7 Aug$1|£2psFb92\50/ps.Feb.|93}50/Aug'93)_~ 
Oldham Gs Teer stck|  £500,000| Stock |100 {129 129 |127 4127 ah 8 3 See ae | Serer ceed) © teen 6.200 1) 
am Cor Z deben.stc \* : > 2\10/ 3\1 ain 
De Gask Weber anenttint®.O03 ones atl Bly 313} 314) 314 $3 3 3) 324) 294, 10/ Feb. 92 10/Aug.92)\10) Feb.9 “rn 
Otago Harbr. Brd. 6 % Jebs., 103 | 1 516 6 101 | 6 July92| 6 Jan.93| 6 July93| 6 Jan.94 
Do6%,debs.,1SbL,red. 1921} £96,800) 100 |100 0440 2 | Mla | 3 "3 SNs 109 | 6 Julyo2| 6 Jan.85| 6 Jalyss) 5 Janos — 
06% .,1881,red. 5 - 5 July92 an. 9 uly9: aD.04) we 
et meet keds anal Recaae tae lee | a ae | ee | 92 iiss ( oy | as | 5 Julyo2| 5 Jan.93] § Julyo3| 5 Jono 
Ottawa City 6% 1883-1908} £62720| 100 |100 [1064 1004106311065] 1024 | ¢ “4 sitods|i00 | 6 Mayo2 6 Nov92| 6 Mays) 6 Novos) 
Ww jo e ’ ; 6 
oy ; . 4} 115 | 4 20 8/116 |L11 | 6 Apl.92 ct. pl. oo 
Do6 7% do,redeemablel1904| £92,400) 100 1100 its Ald jils 3] 2) 6 Dec.92| 6 Jne.93| 6 Dec.93) 
Do 6 %, pedepabie 1895.. sninhan oe 100 or ioe MOF ot tons 8 17 3/106 {101 | 6 naan 6 - 6 - - * 
Do 20 year ebs........... 5 3 Jne.92| 3 Dec.92) 3 Jne.93| 3 Dec.93/Free 
Se I csorinn pene OO 100 lee "30 "30" "30° pe elie: an 4 Coups Jly| 91 to Jly|93 pd.in E\ntre Rios \Fdg. 
ee Gea cee peepee 100 {100 | 30 | 30 | 29 | £9 | 28 273] 30 |Coups Fb.|91 to ie 93 403 in E|ntre ree Fdg.Bas, 
ity o ; nds ’ } } ; : ve 
Piymouth 3% redeemable|  250,000| Stock |10¢ {101 1013)101 j101 | 1014] 3 0 91103 99}| " Har.93) 3 Sep 
PortElizabeth6% Waterwks ‘ ‘ 6 Mar92| 6 Oct.92| 6 Apl.93| 6 Oct.93} 
te nae tate £137,000 100 100 101} iol 100" 100" 100 $ " ali01 ro | $ Jne.92| 5 Dec.92| 5 Jne.93) 5 Dec. 93) o- 
oa mouth Corp. 34 4 Stock £70400 Stock |100 |L125 1113 {1124 13 113¢.| 3 2 vutgy 110 34Jne.92| 34Dec.92 3iJne. 93 34 Dec. s8)Resodigs 
ortsmou r ’ r 2 Jan.93' 5 July9: Jan - 
‘ ‘1004 102 | 4 19 5 July92| 5 Jan y 
Providence Uity 5 7% bonds} £251,200) ,, |100 |1024 1024, 1004 | : tos | 6 Jul92| 6 Jan.93| 6 July9s| 6 Janos) — 
mf 100 |100 |114 114 {112 (112 | 1113 | % 72 6\1173| 108 | 6 July n. y 
Quebec City 64/75, red. 1905] £220,000 3 luis | 112 110 | 6 July92| 6 Jan.93) 6 July93| 6 Jan.94 
Do 6 % 78, red. 1006 -.. =| £305,780) * 100 [100 j115 nes coe tie | 1014 ee siios |toa siuly92 4jJan. 93) 44July93) 44Jan. 3 i 
Reading 3} x Corptn. stock oo 100 1004) 101 [101 {101 | 100 | z 0 0/103 | 985 = 3 July92 3 Jan.93 3 Oct. 93, ‘ 
aie (Surrey) 371943] _174000| 7 {100 | 99x 294, 993) 994] 1008 | 3 0 $|1003| 837/Qrly. Jan. Apel) daly | oe . 
Rio de Janeiro 4 7 bonds... £551,100} 100 |100 | 65 | | 65 | 65 | 65 q $ & 6| 753| 65 | 4 Feb.92) 4 Aug 
Rome 4%bondsred. by draws. 22\ 9231 ga3/ 82: 9) 84 | 81 | 4 Apl.92) 4 Oct.92) 4 Apl.93) 4 Oct.03, 
makseses tony nuns] wel et salsa a fae Jusles|s agen ous caneteaeat ~ 
| 1419, 4,9,6, "9 40 il 47 | 39 | 6 Jan.90) 6 July90 an.91| nil sin - 
Rosario 6% S. F. Bds., 1921 oo a ~ on - | . ” a se “i 34 (3216 Sep.89| 6 Mar90| 6 Sep.90| nil since| 
ee eae ag Ae 937,,| £284710| Stock|100 | —. {112 {112 {L132 3 9 G)L14 |111 | 4 MarQ2\ 4 Sep.92) 4 Mar93| 4 Sep.93) .« 
Saar alcitr et \xSte Evis:| £257,900 100 (100 | 364! 9641 244 2641 37 | aw “lise 22;| 6 Jne.90| 6 Dec.90 nilbetwee|n 6Jne93 = 
St Louis CiteO9) rod. 1808-5 £762,200) 200 |100 ozs 1025 1014)1025, 1Ol | 4 18 6|1054|100 o: Magee ene sural 93 Segoe " 
: "i ‘ . u 2 ode oF 
Sheffield Corp. 3$%red. stock ones Stock me aoe ae fl if ry : ; : oe - ons 3 ao 92 3 Mar.93] 3 Aug gos ek 
a Sh ae £2 p.a. rising $% [1074 1085/1033)1083} 108 | 2 6 3)108:)103 | 24Jne.92| 24Dec.92 24Jne.93 24 Dec. $3 oo 
deer RPE £5 per alnnum.| ... 1454 142;|1434|1434| 1434 | 3 20 vj146 |1424| 5 Jne.92| 5 Dec.92| 5 Jne.93| 5 eg! vs 
fa (Gothéxbos de,1%8.F| £337,260] Stock 100 | $04 78 | 78 | 78 | 79 | 7 19 o| 824] 745| 6 Mar.92| 6 Sep.92| 6 Mar93| 6 Sep.93, - 
|] Sthidsivosene City, 5¢1915] 280/000 100 (100 {102102 {tox {102 | 102 5 © 6\107 | 984] 5 July92| 5 Jan.93| 5 July93| 5 Jan. 4 jn 
eee erence) pemmees) bee tee tone 101 | 99 | 99 | 109 | 4 22 3)103 | 98 | 44July92| 44Jan.93) 44July93] 44Jan.94) 
pclae Corp. 34%. 1945] £326,590) Stock |100 /106x 106 |106 {106 106 3 5 O|109 |104 ve sieves steer 3tAug93 = 
7 ; Lj ul 8 4 OL {104 | 24Feb.92 ugye = 
Southport Cor.34 Gred. 1936} £300,000) ,, {100 oe | ALL ULL jt : lv93| 4$Jan.94, = 
9 106 | 105: £ Oj)109 }105 | 44July92) 44Jan.93) 4pJaly93) 44 
i omnelar| Lin snc 03 ts buts | 3h | 5 Sine | Sa ce ge SNA Snes 
° : id cl. 1 | a ee Meee uly92| 34Jan. 
ord City Se Bae 10k £258,000 100 109 oi 199 {109 | 1094 | $ 18 6]111 [106 | 5 July92| 5 Jan.93| 5 July93} 5 Jan. o4 Freostes 
or % oon 1912..| £390,000} 100 |100 |104 ot 102 {103 | 103¢ | $ 15 6/105 | 99 | 4 July92| 4 Jan.93| 4 July9*| 4 Jan. aa . 
Ti N.Zea.)7%deb.,1910} £60,000! 100 {100 Ag) 1095/109)) 1074 | 6 2 $/1134)1063) 7 July92| 7 Jan.93) 7 July93) 7 Jan.) = 
DoHbBistavigtssioie| £200,000| 100 {too {100'ltot {igo |l01-| 100 $18 ¢}102 | 974] 5 July92) 5 Jan.93) 5 July9s) 5 Jan.9%) 
Toronto6 ¥ ster.deb.1895-97| £171,000! 100 100 “4 aes 105 {105 | 1053 | 4 17 6|108 | 99 | 6 Apl.92) 6 Oct. 92) 6 Apl.93 6 ones - 
‘Dos Was rics. 1897-1904) £410,900| 100 |100 {111411 ILgiLLAg|LLL4) 112 | 4 75 6/121 [104 | 6 Apl.92| 6 Oct.92| 6 Apl.93) 6 Oct.93) = 
Doe yeberling consol 96-8 £160,350} 100 {100 /1044 1045|1034 1034 ” 5 0 8{:10 |104 ooewee $e Sasulsee $iJan 04 Ss 
Do 34 % bonds, 1929 ...... £686,500) 100 |100 | 92 | 92 | 90 ls | 4 O 3} 95 | 91 uly9. ao asl & Julv03| & Jano) = 
y 12 112 \110 |110 | 1124 | 4 6 9/114 |110 | 5 July92| 5 Jan.93| 5 July9: " 
Dod fearing buds, 1022-3 £254'058 100 {109 |102 |102 101 {L0l | 101g $18 505 |i01 | 4 uly. 4 Jan.93/ 4 July9s) 4 Jan.Ot 
Do 44 Lan $4s.1899-1910| £243,900 100 |100 ~ 102 {100 |100 | 1003 | 4 0 0105 |100 | 4 July92| 4 Jan.93) 4 July93 4 Jano nt 
age Weils 3 % 1931| £120,640) Stock|100 |1004|1003|1005'1004| 100 | 3 9 slio1 | 91 ~ > | 3 Sep. 92) 4 July93| 3 Sep 
WangaraiHirb. oach, 1905| ~ £60,000! 100 |100 | 904) 934 904| 934) 94% | 7 9 3! 93| 85 | 6 Jne.92) 6 Deo.92} 6 Jne.93| 6 I . 
Rives) WearComeeayaidabe a Stock |100 1034 109 {108 j|L0S3, 1034 se 111 |108 | 44July92! 44Jan.93) 44July93 — aa ae 
W n(N.Zea.)6%,1907) £200,000) 100 |100 \117 |117 1115 |L16 | 116 | 4 70 o|118 |1134| 6 Jne.92| 6 Dec.92| 6 Jne.93 . = 
Dob timprva Were 1929| £230,000} 100 }100 [1194)1194\1193 aa 1195 4 18 é{121 113 6 Magee Sfn- fe ner 3 Ocn93 wa 
West Bromwich 3 % 1940...|  £300,000| Stock |100 | 99 | 994) 99 $ 1 3\1014 p ct.9. 93/P 
West Ham Corp sats stock) £452,400, ,, {100 |106 |1064|108 [1084] 1063 | $ 1 6|1073/1033| 3gApL92| 330ct.92| 34Mary3| 340ct. 
Westport Harb Bd. 4% debs. 
1925, gta. b N.Z. Go 3 
Weymou ont Melcombe 
“Regis 3 %, 1918 3 
« 
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eet 31, 1894] THE IN 
ELLANEOUS CO MANUAL. 
NAME. Carma, | haieaa iin a 99 
No. a |Last yr ontinued. 2 cincahansnitacansiiioamlieniel 
Shares or | Share | = | wm! 2 Se Last divs. vid. al 3 
SL Amtot stk stock 2 & 212 |B | now Investor ——~ 
QTY AN able 192 eee news |" Price, | 3, | E | es 
3 i e { pie ae . . : 
a 7, 1913 - 399,590 Stock 1 || —— | erCent | = 8 | Rate % pe ee Four. a 
inne 98 2007 160,000 100 100; 1005 100 | eet || per Ann, including Boos, [Bins & 
Wisbech 3 tei. 1047 £138, 0 100 100 WW 4 1003 1004 106 1004 3 1 Ta rum. Blnce.aft 
eet an Cor ceae'| CSeuena gaceh hae 109 109 seighresd lt al BAe S101; 975] 3 Maro p | axives hanes 
York 3%, Red ae aoa 100 1054 a 109 109 ‘a if 6 6 Soe 99 | 3 pa Sep.92 3 Mar9: ae Hp ennai 
eae £279,000) ” 100 113.1233 106 106 | oar 4 9 S1i4 1153) 6 July92 8 Sep.92 3 Ma a 3 Sep.93 
Rt etace Wis.)| £3 cosh oe 109" 100" se 113} | 5 eget tee | ApL92 5 Oet.021 5 Julyor 6 Janoa ss 
o ist prefnce. ; 45,787 | —_|—-—— 1003 01145 | Half-y '92| 5 Apl.92 an.94} 
Do 4% debent e. stock £515. ‘| 100 100 | 69 et ¢/3 0 3 41124 H yearly 1] pl.923, 5 Oct.9 | a 
ee Doks, 4%, de stock...| £3 000! Stock |100 | 4 694 694 6S bores estate | alf-yearly April | 1 Oct. B® ov 
™ */o deb. sto 28,333! St | {Ol 101 < 94) 72 > ee Half. | 1 Mar. | Uct. 5 
Shei eta Se 1, ae TE oO iam See 
Do 4 % debentur ia ‘Dock! 2,385,500 154| 1541 431 4 ae ae ta os 310% 97 | 4bApl92 440ct.92 44 + 
2 385,500) Stock | $43 tae’ \a ci cae }Apl.92 .92 44 Apl = 
adored deb. stock.. | £1.968,34¢ tock 100 | 16 43/43) 44 389 985 4M | 440ct.92 4 pl.93. 440ct. 93) 
etperDookh i | ee ere nee | 6 | 164 14 440 4 [6 /118 1134 poo! 4’ Novell 4° Mayos! 4°N -93}) 
i 17,368, S 934 933 15} 1 9 6 Jne.92 2 4 Mav93. 4Oct. 93 
London & St K Enginrg.,L ? §, Stock 100 7 93s 90 5 . 5 437 =| 4 Dec.92) ay93 4aNn 18,368 
tharine Dh 7,100 100 | 703) 7 902 915, 9: ; , mil, | 283 7/p.s.May'5 92) 4 Jne.93 ov93!), ’ 
Do 44 % pref rine Dks. £5.756. | 20 | 18 | 3 702 553 574! cis es 283 154 y 5/6 p.s.for 91 5/ e.93' 4 D 
Do ° erential ..... 756,697 | St 6 6 5 574) 54 0107 ‘ ens | ; 91 5/6ps fo. ec. 93 . 
Bins petro £420.00) Stock 100 10512 al 2d oe a a Hee « sia Sat aay 
Do 4} %ne ure stock...| £2,617,9s [Stock 100 1 5 1224 1203 1224, 40 |€ 6 a 53| 3 for Zand 4 % of eb.93 4 Au oai f 
Milford Do a pref.,’82 617,985 Stock 100 | 164 1164 1163 11 4) 123% | 2 01 52°) 40'| 2 Fel 90\ 5 for. ars. nil A g93i fo 
C oe 690.000| S 00 115 3 1164) 4 14 912 | 2 Feb.92 2 91; 3 f y ug. 93 | 
— ac, Al £ 000); Stock 1 x16 (115 : 117 318 6 25 118 | 4: .92 24Aug92 2} or 92, 3 fo we 
" — 398.867|S 00 112: 5 116 18 612 | 43Feb.92 ig92 2 43, for 9 
Deb peered £599;700) Stock 100. 124 113) 1125 113) og | 3° O19 13 tireb.o2 4gaugo2_ tiPeb 93 2h Aug)» 
best perpet leben. stock £400/000 Stock 100 Bo ey 14¢ | 4 0 6118 11104 sate 4 Ja 93 Ahr eb.93 ttantes 
ie Comme our(guar.4%) 3,457, Stock!1 245 1244 1243 1 1 5) | 4 be ae 2) eb.Jz 44Au ial uly93 4 J 3| + 247882 
ry 27,00 100. 1354 1352 244 1243) 12: 2 6 60 52 | 6 Jne.90 g92 44Feb an. 94 
Do Partici ercl.Dock,ord.| £ | 10 (10 $ 1352 1334 1335) 2 is 2 | 52:4M 6 Dec. 90 eb.93 44Aug 93} 
eerste 964,814) Stock 1 125 124 124 384x134 | 3 << gene ee 4 Mar92, 2 Sep. 0, 6 Jne.91) nil aes 
Rea santore stock £154000) 100 127 127 fai ee | 4 0 8p 5 Marte 5 Sep.02)§ Marga 2 Sep.031) 
GAS & PM IGHTIN wees. £199, |} »» 100 BL ae te 27 193 | 5 0 6 a 12 | 4 July92 5 Jan.93| 5 J ar93) & Sep. 93 
_- Dublin a _ £199,000) »» (100 1275 oe 131/131 | on [41% 6 a oo 7 Api 92 tte 93) 4 Julyea 5 Jan.94| 3,216 
msumrs. G Amax 59 sianeilepeel-ad 1274 1274 1274) i$ 9 91 947 Apl.92 : et. 92| 7A 3) 4 Jan. 94) 
De dchent as | 7% max ,000 10/10; $1274; 128 13 19 ? 31 1195 ae 5* Oct. 92 pl.93, 5 Oc “04 i 
Avsralian( tures, 4 7, 10,000} 10 i6\3 18 163 18 | 61131 125. 5 pl.92\ 440ct. 92| 7 Apl. 93! 5 ao 
: Sydaey)5%debs. £260,000 10) 12 124) 63 18 | ¥ —_— pS Apl.92 5— ct. 92) 44ApL. 93) ct. 93) 
biG Ltd ates! 100 |e0 |t07 aie 16t4} 6 18 6 18 eae tae 5 Oct.92) 5 ae 219416 
. 0 N. goes seene ‘107 e 3 5 1¢ : . 0 127 pl.92 ! Pe. ree c . 93!) 
5% Sk. F Jersey Gas 5,000! 20 20 ‘ 107 1105 10 53 | 3 18 3 11g 74A 040ct. 92)! Bkcks 
Bombay Ga: d, Trust Bds 20 103x111 | 10 6 | 106} | 4 3105 (102 | pl.92 740ct. 92) O4Apl.93 10 -——— 
cm ke | 11 | 14 61 2 | 4 July92) ct.92) ThA 4Oct.93} 
eae $7,000,000) $500 | | ‘ Ld 4 22 07 1024 5 July92) Puicael cael 
ene ania 40,000 5 98 | 84 | 824 77 ' x U 2 | 103 July92) 5 J Toad 4 July93| ct. 93 38.91 
meters 5| 6 24 774! 793! s 8 May9: an.93] 5 J a 4 Jan.94 910 
Do new as—Consol stck 10,000 5 | 5 54 43 793| 803 | 6 3 | | y92, 8 Nov 92 uly93) 5 J 
Do 59 stock ......... £380,000) Stock a) eS 4z 43, 4p 6 3 925 2} 8 May93} an.94| 118,25 
Int nk vege] #1800) 9» 100 1655 105 whol St |6 4 8 of ay 8 Janes gens mare tg 20,082 
en es a : 4 1100 | 54 1654 165165 on 15 3 82 i) 341 8 Ine. 2 7*Dec.92 uly93, 5 Jan.941 
ese irl ee cf 110511105 11 65 | 1634 | cleas iden" eacneeataaae ‘902 6 Ine 93, 6*Dec.93 
as as,5 % M Gas ll ” 100 (109 - 104 110 | 6 8 ONT : 124Mar9 ‘ ec.92' 6 J : *Dec.93; ° 
ence Licht Live idan £013°500 ae hele earns ut iia as ea) D4Mard2-94Sep = 11) Mar93 1 “bee. } 16,079 
ar ometiners oe oo 20,000 103 '104 2)42| 4245/5 9 O'112 106 | ar92\ 5 Sep 92 }Mar93: }Sep.93 
ioe Maahenee’s ord. ) 20 20 | 428! $103 1034) 41/5 9 6 44) 6/43 Sep 92| 5 Mar9: 82Sep.93) 
cdo. . L 5,551, 10 10 | 424 44 | 43 | 34) 103g | 4 18 6 44 40 (11 ne.92 4 Dec.92 Mar93/ 5 Sep.93) 17,054 
Deaf Ydehr nnn y de 90,000 3 | 10 | 154) 154, 15 | 44% 434 ae 0107 1023 14Mar92 114Se an 4 Jne.93 4 ea 
Bu % deb. aa 90. | 3} 93) «| 53) 154 5 7 3 44) | 5 Mar92 5 1 p.92 114M Q\) Jec.93} 
are tmconds tem ace oats a 2 | - 23) 23 = 5 9 2 154 7 11ZApl.92 1130ck 8 5 Mars 114Sep 93 62.408 
ene eceteres wih seo00| 10 Po 106 108" son" ar 24 ae 9 34) 2 SiMare2 eat 1009 60,841 
ati Gas and Water, L. £200,000" '10| 6| 62 5/105 | 105 | 9 Qh Qe eb.92 6 Oct. 92 84 Mar 9: ot. 93 
ting Cro ater, L. , 100 100 63} 6! 64 5147 3 2%. 6 Feb.92 Oct. 92) 5 3, 84Sep.93| 5, 
Electricity Suppl Strand 7,500) 20 20 | al 894) 934 993! oft | c [HAL 208 | _— oo 6 ae 7 in a 5,728 
atc: 20310) 8 j 27h 215 2) 4 | "2 9101s gs. 8 Julyoe es eee i sep.) — 
6% cum, Electric L. *000| Stock. 100 | 43) 4yi 42. 4g) dle Pics Pal: aly92, 6 Jan.03) 6 Jul 2/ip.8. Ag.93| ) 109 
Com.G 4 cum. pref ; 40,000) ik. 100 |1924 230 a 2.| 4Mar92 6*A .93) 6 July93} : g. 93} 
as(10% with gasat3/9) 20000 10/101 1b) 1 '1924'200 5ie| 5 5 3 Sey! ug 92/10 y93) 6 Jae ga! } 12909 
x Y 11; 196 |5 2 Sts) 43 sMar93! 6* } 5 
Raven cfom et auth lt tt a Hal sh bl vo chon & Oc 83,5 Bebe Grae) 4.80 
rasan tin ee ae teenie |2 0 ‘aa .92| 5 Feb.93) 5" 4 
” - 12474) O SLB +x) a ug 92 10 F | é ug93} 
7% nion Gas, Li £165,000 1894 1905 1898 | 250 |5 1 J/k36) 123 | eb.93:10 A | 250 
ceethe ns ,Lim}| £300,000) Sto 100.1275 128. 94190} 191 | 6 3252} 232 oh ors yet ug93, 8,15 
Di oe sage 000) Stock 100 9/128 1274 128 | 1: So. Ste sss Blas i 159 
nos Dis. Gas Ordinary £200 000) Stock |100 Pao eoo} 3304-2303 130 | 8 20 Se aeta ABLooI10 Oct. 92 pach $3 July Se BF sp 
aii? 2 Preference sto ekaes £535,.000/S | | 4 197% 2003 197 & 13 3,239 290 : 44Jne.92| 4 _ 92 ofaeL ga Dt0ct 93) ate 
le ange Gas ck..| £60,000 Stock 100 |1024/102 | |5 O ON97s lu* Jly. 921 }Dec.92| 44Jne.93 940ct. 93) } 41 
ropean (as, Li asflan.| 34, See | 197s 1894 7 Sly. 92 8 Fan: 93{10¢aly93|16 Jano oe 
eee ees... 000)... Jee foe toe eae: ar tak Seis Jan eel 7 Jeeeeee fen 
Gas Light’ ae 48,609 10 10 | B14 312 315. Baa 3] 7 July93i13 Jan. 94 } 37.91 
| pMithgas a Gale 10 35,406 10 | 75 | 22H aati 225, rs en | 3 “9 3 313 ce . , 8 
Ordy. ) 153, 153) 155, 153 2414 9 s 297 x ees } 
oon aa y.| £5,646,590|Stook | [oe po § 154) 16 | 4 15 0 224 195 8*Fel £1a Nas > 
B17 6 et sear, Slama Stock 100 om 274200 or eee i 194) 8°Feh 92112 sn. Ar aad Ot ee 
| 79 a eference eos : ) Stock 100 | 4, 95) 995 993 4 § o i j . i Aug92 * '. i2 Au 9 | — 
ie ides oe ...| £60,000) S 2774 2778 27 $| 993 994 2 9/234} 215 ’ 8*Feb.9312 Aug s 
| as £1,300, Stock 100 187 7¢ 27782779) 2773 4 2 O 995) 12 Mar9z, j12 Aug93 $9,442 
7 6%K jcaaeiahe £46 ,000| Stock 100 874)1924 1894 1925| 7¢ | 213 027 4 944 4M 2,12 Sep.92/12 M | 
J Do gM REE as nsneee opp0| Stock 100 272 ritieei7s'| i764 | 2 a Hens tlte er ecllo Ben 02 ar 9312 Sep.9 
1 Do 41° * ~pmebabler tae gg £476.000|S 100 2724 2724 49 75 | 176 | 618741 Mar 92/10 92} 4 Mar93) 4 p93). 
9 tock ,000| Stock 100 24 27242724 2729, 176) 4 2 37 65 | 74Mar 92; Sep.92/10 Sep. 93 : 
Dee’ debent : ...| £1,061 . 16641 Slt 2754 | F1764)1 74 ar 92; 7 Mar93/1 ; 
ones ena ek. 2204356 Stock 19 ign sry ae saat 1b Mee peep 9 kar Tien 
*ncideauaabalies ...|  £908,000| Stock 100 132, 1324 132 Saal sane o> aes eee Sep. 92/10 eee Sep. 93 
a £16,500, 100 100 or 177s 1774 778 33° | 3 8 glathlee 4 Maro2 6 S2p.92| 6 Mar93}i0 Sep.93 
eect inci CoaPuna mT 5 Sa ¢ Mees aba ¢ oa eae | 
% debs ental Gas...| £ 00); 10 | 10° 3 293 203 203 . 20: |5 0 0205 6 July92i an.93| 44J 3' 4 Jan.94) 
fo ., 1894- eee 3,800,000 S 1 17 | 17 = | { 203} 1s 2 200 y92! 6 Ja aly93) 44J 
Vem ue 500, Stock 100 212 17 | 17 |5 0 0203 10 Mar92 n.93) 6 July93 an.94 
. stock ...... 00 «160 1 124 2124 206} 20 ie i a se. 192 16 M 2:10 Sep.92!10 3 6 Jan. 
nese: £ oe 100 — 206} 2064 205 | 5 v 18 ar92 ‘10 Mar9 , 
500-000 ‘Stock 100 103 105 105 101 100k 4 4 oust tte Aes 1 Sep. 0 Mars 10-Sep-93) 19.27 
pepe ee eee ee ee ye 4 9102 100 4 Jus.92)12 meters pL 12°Oct.0 “ee 
eee ae 5 ; 4 Aug93. «ee 
: | tad ees 
j 7 
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MISCELLANEOUS COMPANIES—Continued. 
































































GAS, &c.—(Oon.) 









————————__ 6 6~—”-—”—”—“(‘is:é‘(si( !)"éiC ~~ ~~ — rns 
CaPITAL. | MonrTH. Last (2ivs- yld.| 1893. DIVIDENDS 
NAME. a ae ee en $ ~ | Busi- nes ——————— 
0. 0 are 5 | oe 2 ness |2tLatesti g Last Four. Rearv. 
Shares or} or {°3 | & L Price. | & E Rate % Annun, includi -& 
| S| a |S |S [Pm frercone| at | § | Sete % Ber Atma, including Boon 
























































Liverpool Elect. Supply, L. 5 | 68 68) 63! 6t 61) 4 O 0; 6&8) 54) 3h for 90 44Mar92 5 M 
DO .....20sesersearoesnree serene ; 5| 3h 48 46 4%) 4%, 48) 3 29 9 4g) 334) 35 for 90, {Marge 5 Mar 93(tor’ yon) 
£561,000) Stock ~~ oe iesaree is \ aa 4 it a 10 Feb.92)10 Aug92/10 Feb.93 
‘1653, 6 6/163 {1 92 
U8 116 116 )116 | 118 9 0) oot Toes, 7 Ango2| 7 Feb.93 
eng eee ah — = = tex) at sl a = 6 | 
etrop. Electric Sup., , 14 0} 845 2/ p.s.|May 91 2/'p.s. 
Do 5% debs. ..........0000 £100,000} 100 |100 {1044 106 1043106 | 1054 | 4 7 {1074 108" "= 5 Dec.92 5 ia 
Mees isc, is] esen00y 00 lo ors hoy hos | 
bourne 5 % deben., y 0/109 |103 | 5 Apl.92) 5 Oct. 92! 5 Apl. 
Do 43 % debs., 1918 & 1 200,000] 100 |100 |104 104 )104 |104 | 105 3)106 |100 4hAp1.92 4}0ct. 92 tA LS 


Montevideo Gas, Limited... 


27,096 20) 20/13); 13/13 | 13! 128 
Newcastle-on-Tyne, &.,Gas 


~ 


154) 12§| 5 Jne.92 
£600,000 -j 100 |1944 1943 1943 1944) 188; 5g) 12§| 5 Jne.92) 5*Nov92| 5 Ine. 93 
1 5| 5| 5 























CAPR Awww WWD Cw 
, 
ma Ce San | aN 








6)1974|185 | 93Feb.92| 93Aug92 93) 9% 

Wetting Hil Hise. 14 ht, L.f 0 19 5 | el Sc él a4 si | #Ang S4Fob.93 9fAug93) 1 
Oriental Gas, Limited ...... z | 18 6) 84| 7 | 8*Jne.92/12 Dec.92| 8*Jne.93| 8 Dec.93) ~ 
Do new, 1865 ........s00005 5} 44 6 6) 53) 5H 53 5 3 7} 6 | 8*Jne.9212 Dec.92) $*Jne.93 293 47,303 
Do new, 1879 ..........0000 5} 1) i 1) 13) 14} 1 8 0) 1% 13) 8*Jne.92)12 Dec.92) 8*Jne.93 

Ottoman Gas, Limited ...... 5) 5) 4% 44 43 43 44 4 94%) 4) 7 Apl.92) 7 Oct.92) 7 Apl.93 737 
Paré Gas, Limited ............ 10; 10) 14 2) 5, di 12 | mil 24 14) 4 Aug89| 4 Aug90) 4 Feb.91 

People’s Gas L. & Coke of Chi- 


100 {100 100 |100 hoo | 105 


cago lstmrt.6% strl.bds. | 
100 | 98 | 98 } 98 | 98 | 103 


Do sterl. 2nd mort. 6 %... 
St. James’ & Pall Mall Elec- 







61107 /100 | 6 May92! 6 Nov92 





6 May93 


com 


6 Dec.92 


0/105 | 98 | 6 Jne.92 6 Jne.93 
















tric Light, Limited (f 5} 5) 53 63 5i 6 | 6%) $25 6 8H 53) 5 Aug92| 94Feb.93) 44 Feb.94/(for year 
le ee 5 5 | 8; 84) 8| 8t 8% 4 9 8%} 73) 7 Aug92| 7 Feb 95 1 Au 93\"7 Feb oa} 21800 
San Paulo Gas, Limited...... 10; 9 9; 9) 9; 9 11 0; 10} 8%) O Apl.92) 0 Oct.92) 5 Apl.93| 5 Oct.93|" 26,093 

Sheffii dUnited GasLight,A 100 |225 225 (225 /225 | 223 9 6/231 |222 |10 Apl.92/10 Oct. 92\10 Apl.93/10 Oct. $3 
SO TD sachiniieshahcc ceendabedetnen 100 |224 (224 |224 (224 = - 10 Apl.92)10 Oct. 92/10 Apl.93)10 Oct. 93) | 76,678 


100 * (222 (222 (222 10 Apl.92)10 Oct. 92/10 Apl.93)10 Oct. 93 


South Metropolitan A stk 





10 Aug93!) .., 
7 Aug93 } 97,705 
0/118 \L09 | 4 July92} 4 Jan.93) 4 July93' 4 Jan 94 
5| 5b) 4 | 8 Ine.92 4*Dec.92} 8 July93| 4*Dec.93| ig ip2 
440ct.93) f 49,492 
5*Nov93) 111,195 
| 







CoP BRWABSR DD 
hm 



























































































































































(10% with gasat3/6) ... 100 3094 3124/3093 3124 312 0 154 Mar 92/154Sep.92}154 Mar93) 154Sep. 93 
SS eee 100 24542505 2454 2508, 249 15 12 Mar92)12 Sep.92 2 Mar93 12 Sep.93 
IP Gi cinialistcntaieeniamnicees 000 100 2554 2554/255 2554] 256 4 13 Mar92\13 Sep.92/13 Mar93/13 Sep,93 52,747 
Do perp. 5 % deb. stock.| £750,000) Stock 100 |150 15241150 \1513 1513 8 6\152 |140 | 5 July92| 5 Jan.93) 5 July93) 5 Jan.94 
Sunderland Gas—Original..| £90,600) Stock }100 |2025 2023 2024/202}/ 205 | 5 0 6/210 |200 |10 Mar92|10 Sep.92|10 Mar93|10 Sep.93 
Do 84 % maximum......... £52,500] Stock {100 |169 |169 169 (169s! 157 | 5 2 6 1694153 84Mar92) 8}Sep.92) 84Mar93 3isep.93\f = 
Sutton.Sthctes,& Dryp’] Gas 10 | 10 | 14¢ 15 | 149) 148) 143 | 5 0 154) 144 74Apl.92) 740ct.92) 74Apl.93| 740ct.93)° 5,750 
SwanUnitedElec.Light,Lim. 5 | 3h) 22x 25 2h) 28 2% )19 10 34 2318*May 92|t2 Dec.92| 5 Jne.93\10 Dec. 93} 6,895 
Tuscan. Gas, Limitea......... 10} 10 | 13 | 13 | 12g 123) 13 | 7 16 9) 134) 12 | 8 Mav9210 Dec.92\10 May93)10 Dec.93} 6,825 
on 5 % ae ss 100 ° "si 04 74 " _ : s 0}100 | 97 .. | 5 Jan.93) 5 July93) 5 Dec.93|_ 
estminstr Elec. Supply, | 99 3 | ve & 6) 6h 5 ws 3 Aug92! b.93} 3 Aug93} 
Wolverhampton Gas......... Stock |100 [2074205 2024205 | 210°°| 4 27 cloat 205 |10 Feb,92|10 See 92110 Macd3\10 so 83 
see fo Recent cag eet P'S [OA y 26 1G) TE | 5 16 8 S| Ta 6 Bohge 6 Sep.02, 6 Mard3l 6 Sep.93}} 64% 
bee Tl aT. eee aemeeremmeas | ee ee Allon — a i 
Andrew Knowies & Sons, L. 25,000} 50) 35 133 13}/13.2,| 13} 13,410 11 3 14| 104) 5*Aug9}| 5 Feb.92) 4*Auy92\ 4 Feb.93| 4 
Armstrong,Mitchell&Co,L| 2,000,000] Stock |100 147 49 g74 9 1435 | 6 14 1 20H SAmtOt4 Oct 031 SrApeOSlLS Oct-98) 112956 
iston Coal, Limited ...... | 248 | 249) 248 |lv 6 25 | 212312*My92 20,886 
cieeiee Steel, L. i 74 24! 2 2 a aA j mile | 3 2}. : nil, ; | 4.80 
eer et 74) 7h! Sa, 52: 811 6 6) 5}| t 9 ? , 
{{ Bolckow, Vaughan,&Co.Lim 12 33 16, Sts) Tis! Th 4 5 6| 53| r ; Atle : a9 24Apl.93 
Do fully paid ............... 20 | 20 | 103) 133) 10%) 138) 133 | 3 7% 9] 114) 93) 6 Apl.91 9 1.92| 24Ap1.93 87,904 
Do 5 % preference ......... 20 | 20 | 204 213) 204! 213! 203 | 4 14 0} 204) 184! 5 Feb 92 5 Ang92 5 Fob. 93 
pentane ee een ° 10 | 9x} aa 9 | : | 9 lt 2 3 72/10 Dec. 90'20 Dec.91\10 Dec.92 ms 
alderbank Stee! & © 10 | 44) 43) 43 45 8 ‘ea 44 she w+ |2/4 Oct91| nil since |Dr. 4 
Charice Commell & Co. ee 100 80 toga EAS 034 ULE 1l0¢ | 7 $ GILI34 96il20 Apl.92| 5*Oct.92\15 ApL93 
05% pref. “A”......0.. ) 20 | 23 | | 23 | 2385/4 7 0 223/ 5 Apl.92| 5 Oct.92) 5 Apl.93| 5 Oct.93 
a 20 | 20 | 25%, 26]) 254) 268) 25:%| 7 9 6] 284) 244120 Apl92 5 Oct. 92|18 ApL93 3 Oct.93| | 
Do 5 % debentures ......... 100 1100 |101 1023) 99 1025) 1032 | 4 18 G\101 | 97 | 5 Jne.92| 5 Dec.92| 5 Jne-93| 5 Dec.93 
Consett Iron, Limited ...... 10 | 74) 219, 212! 21 | 212) 20 | 3 29 6) 22%) 194:16%Mar.92|16%Sep.92) 8 Mar93|12 Sep.93} 21,475 
Consett Spanish Ore Co. ... Lj} 1) 5) 5 SR Sk St} 8 5 5 \50 Feb.92/45 Aug 92/40 Feb.93|45Aug 93 60 
Darlington Steel and Iron,L. 10 | 10 1k 1g, 1) 18) 14 nil 4) nil $9-90]2 for 90 1 \nil for91-2\nil at 7,708 
SPEEA: scsi donde daudeien sens 5 | 4! 4; 4/4 | ae 1816 O 4 7for 89-90|7 for 90-1|7 for 91-2|7 for 92-3 , 
D. Davis and Sons, L, ...... 0 1 210) 13 23 18) 13) aS 171s y 113/10 Mar92|l0*Aug92/10 Mar93\l0 Aug93| _ 7,806 
Ebbw ValeStl.,Irn. & C’al,L 3} 70 Sty) 9} 85 9) 8%! mit 43) 1}Jne.83\ail btwn |7/p.s.Je 90) nil since| $2,056 
wate S| S| atl etl eal etl 218 2 4 27 | a '20*Feb.92/45 Aug92/27*Feb.93|30 Ange 
ee Bae Fae | 06 4h 16 12 9 7310 Jan.92/!0 July92\10 Jan.93)10 Ju - 
Hallamshire Steel & File, L 20 | 15 | 134, 134 13)| 13h, 145 | 5 72 3| 144] 34] 74 Tae. 90 §Fuc 91) e4Jue.92 5 Jne-93| | 
ae ne rts Limited = 20 re ye 234) a a 611 9 18#)12 Feb. 91| 74Feb.92| 74 Feb.93 (for, your 52,420 
& 4 um. Pref...... ; 805 31k | 4 18 3 97 | 74Feb.92|74 Aug92\ 74Feb.93, 74Aug 
Henry Briggs, Son, | Ordy.A 15 133) 138) 13g, 138 16 |21 5 3| 16}; 132 Lot Feb. 92 33 Auug92\10*Feb.93 15 Aug93| \ 199680 
and Co., Lim. J B sars. 15 9g 9% ri 96 11 {10 15 3) 11g} 9§)10*Feb.92/25 Aug92)10*Feb.93,15 Aug93\J “1 
John Abbot & Co., Limited 100 | 75 | 554| 543) 544) 542, GO | $ 8 9) 664) 54 |10 Sep.90| 9 Sep.91| 3 Sep.92| 24Sep.93 000 
anette a6 hea AAT AU 43. StGQ thea tlineebeas gatas 
9 Thin. sorsreasnorers {Lag 4 9 Oj} 12} 113) 5 Jne.92|'5 Dec.92| 5 Jne.S3) 5 Dec.93|  «~ 
Kelham Rolling Mills, Lim. 10} 44) 14) 14) 13} 12) 1p) s 29 shin | oi 3/ps May 923/3May(93 foryr. ; 200 | 
Leeds Forge Snponeee 5 #63) 6g} 8 g| nil 1 3/15 Mar 90 10 Sep.90} Marl} nilsince; | 
Do 7 & pref ....,..00. vonenes 5} 6 | Lie] lis) 1 lye) 15) nil 23| #7 Mar90| 7 Sep.90| 7 Mar91| nil since} -- | 
Do debentures............+.. 50 27 | 27 | 27) 27 | 3L | 9 6 30 | 27 | 5 Oct.91|.5 Apl.92! § Oct.92| 5 Apl93) | 
Marbella Iron Ore, Limited 10 2g) 23) 23) 23 26 l1g 21 0 9\ni 2/3 Mr93 20,579 | 
Steeay ita Raelion : yg a 5 Lh tO Sie p 8 Ang®l 3 _ valid for'89 A sgrsbe 
ensue a i mu ) 74 for 83)nil betw’n\10 for 89) ni < 2 
Nantygio& BlainaIronwrks . 
. ‘ ° } | | yy 
Rerbud Coal and irom oan EET Ta fad VME Ne ap tot ap eiatanay a 
Ee. Abercarn, Black ) at ; : 
ein Steam Coal, Lim. 10 7) 8b 7 | 83) 8} nil 8 6314 Jaly9'| 6*Jan.9214 July92 a 30,196 
New Shariston Colla, L.,pri 20 13 | 194 13 } 1341 38° | ". | as*| asti's weva2 4*Aug9.) 8 Feb gala Aug’s 26,182 
Doe epmteree Conte! FETE 20 | 20 | tt) BUt 21s 214 214 | 5 72 9) 234) 214 6 for 89 | 6 for 90 | 6 for 91 | 6 for wa | <7 
eeeeesees +} ji Pag DJ } eZ 
3 | | 23% vy 2235 1 | 23%| 224) 6 for 89 | 6 for 90 | 6 for 91 | 6 fo | 
and Jand, Limited......|__ 216,000 1' 1! gi af bo & al... i gl glesneoils Deo. 91) 3 Jne.921 nil since | 705% 
t Including payments for arrears. (7) Subject to Founders’ Shares. 


(f) Subject to Founders’ Shares. ——— 


ee 
mace Jan. 31, 1894. | 
$e 0, 8 


i 
i 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL. 























E No. of 
nAM Shares or 


Te of Stk 





& Benhar Coal, L., B 
North’sNavgtn.Colls, 1889, L 30,000 
Do 10 % cum. preference 10,000) 


Steel, Limited ......... 30,000 
Oo SE whcdininsnnness 30,000. 


and Knowles’ Coal & 















| Tron, Limited, “A” 6 %.. 4,354, 50 
Eee etinary .......0...+.- 12,230, 50 

92 | ay Iron, Limited ... 13),410 

95 i cnscnee 68,590 

26 Dod % ac ed £175,120| Stock |100 


| Sheff. Forge & Roll. Mills, L 7,500 


303 | Seepbrdge Coal &Iron,L.,A — 3 
37 ee 4,491 
Shelton Iron, Steel, Coal L 
Ist chg. 5 %debs......... £93,700 
South Hetton Coal, L. ...... £500,000 aoe 100 


Staveley Coal & Iron, Lim.A 6,000 
Do do Bi 3,100 
| Do do C, 6,000 


































32 Do do D; —3,100 
93 Steel Compny of Scotland, L. 49,560 
Sydney & Louisburg Coal & 
578 Railway, Limited, ord. 25,000 
Do Ist preference 10 %... 5,000 
Tees Side Iron on} Ordy. 31,396 
ingine oe. ae! —— saan 
. oa ‘a Vy 
MEV DD do Be] 10,000 
Vickers, Sons, & Co., Limited 75,000 
Do preferred 5% stock . 
: ret, Sir Jos. & Co. 70,000 
750 Coal and Iron, Ltd. 65,980 
825 do eocccncce sevces 153,350 
825 } William Cooke and Co., Lim. 3,200 
| William Jessop & Sons, Lim 7,687 
Wilsons & Clyde Coal, L. 40,000 






































































| | 
Paraguay Land, Ltd 33,672 
oe ieee ee &Gen. Dwel. | 
257 - Do 44 % pref.,1879 & 1884 
a an Agricultural g 20,000 
~ astoral, Lim.. a 
50 | apa 5,597 
| Sritish North Borneo ...... 23,551 
904 . ae 9,581 
8,319 
548 237,193 
093 80,000 
5,290 
42,000 
100,000 
475 us. Dwell’ 5. | aso S 
60 Corp of aes 75,000 
704 ren.Exploratn. L. 100,000 
ies Manitoba & North-West ...| 100,000 
’ 056 Matador —_— & Cattle, L. 60,000 
’ Assoc. for Improv. 
yerelingsofindus, Classes 7,688 
' Missouri Land & Live Stk., 30,000 
: 7. De NatalLnd. & Colonisation,L. 34,033 
420 } 08 peofarence siieiald 9,906 
and and Cattle, LL. 22,800 
1680 Weiland & Austral.Lnd,L 
404 Rake pref. (cumulative) 
tish Aust: alasian,L 






6 4 Irredeemable Gtd. 
ern Agricultural ...... 
Transvaal Land, L... 


58,811 


Mash j} £200, 











149,130 
14,200 
48, 
t £1 Return of Capital, I Including Arreare, 


























, OOAL & STEEL 0(08.— — Con 





| Park te Iron Company, L. 3,000; 100 





H 


| 48 | 6*Mar92} 6 Sep. 92 
| 20 | 7 Sep.91| 3”Mar92, 2 Sep.92) nil since. 
8 


= 
~, 
so" % 








be 


IgundwellParkColliery,Lim. 15,625 


| 103 5*Fe 
53 5*Feb.92| 5 Sep. 92; 5*Feb 93) 5 Nov.92 
| 263) 5 July92} 5*Jan.93 5 July 93) 5 Jan.94 


tr Co Co MVS Or 


~ 


4 
1339) 1355, isailiaea 
Tit 83!) i74, 833 


| 804 863 804 863 
10, 10 | 133 14}! 134 144 


be 


NOawWoODOWN NYOw ONDA OT 








~ 
. 


or 











43) 28; ‘9ps. Juljy91 10/10pis. Aug 92)nil Aug 93 
8}.20/psJuly|91 7/6 |s. Aug 92\nil Aug 93) 
3) 9h 73)... | 6h for 91 |pd.Feb. 92 6}Feb 93] | 71,369 
1065|1023, 5 Feb.92| 5 Aug 92 5 Feb.93) 5 Aug 93 

166; 13314 Jne.92| 6*Dec. 92/14 Jne 93} 6*Dec.93 





£750,000) Stock. |1 


7 








si 114) 
203! 63 for 90| 5 for 91/ 5 for 92 | 6 for 93 
‘ 94, 6} |10/Apl.92/10/ps N 92)7/6 Apl.93'12/6Nov93_ 8,317 


fe eens nian hicapiendiis allah aad aeaies selina 
| | 


S 
ws 











a, AND BUILDING| COMPANIIES 


Sc A 
£1,224,820!Stock. |100 1025 1045 1034 L043 
£804,830 Stock. |100 1143 


on 


sine. 023 5 Mar92| 5 Sep. 92) 5 Mar 93} 5 Sep.93 } 
9116 111 | 44July92) 44Jan. 93, 44July 93) 44Jan.94 
i} ” oe 42/psAug 


1144 11451145 21043 | 


Bank 


,- 2 0 — 
<8 o> 


| 23 '+48/-Ap90 


: to 
> pSwor 


i 


wo 


m bees’ 


8 


_ 
= oo 
SCF BOOHRON Swed 


al 


113° 3 in '89- 90) 3 for 90- 9 for 91-2 32 for 92.3 
| 13 14/psJy90| 24July91|\24 July92 12/psJy93 


_ 
nNwowonm p 


owwor 
w= 


— 


4) 4 
128" 128 °)128 ne 
4 





g) 8 
91 9. a oF 
14) 
a for 'g92 nil for 90!nil for 91) ‘nil for 92 


& ines 





ae 
anagn 

_ 
oOnow 

Qi o 


—_ 
CA Che or 


ime June92 
ie 4 June92) 4 Dec.92) 


BN 


894 893 oe sof 89 


Bn m 424 424 yea War rants issu ed for int.|to Jan. 93 


£49, vn Stock - 


120/000 
140,000 
£600,000) Stock | 
oovees 13,600 


GQ 


OQ 


j 
i 854 824) os | 774, 5 July92) 5 Jan. 93, 4 July93| 5 Jan.94 


fx 2 20}Jan.84/10 Jap.85\10 Jan.s6jnil. since 





14,000) 20,20) 74 74 
£500,000 Stock |100 140° 135 | 
£200,000| Stock 
£400,000) Stock 


140 '10*Ma: 210 Nov92/74 May9 
] 20H 6 eral 6 Jan.93 6 Julyos 6 Jan.94 


i144) 6 July92| 5 Jan.93) 


> 
~~ 


1100 [135 |130 1: 
100 tig 3! 112 
004/1003' 984 1004) 1014 | 


20 | 20 453 45% yi) 434 | ie 


ject to ayer Shares. 


~- §3}- Se ent by. N-E Bulttontein Ded, Sorip. ees ih) 





Last yrs.|PRICESO 


DIvIpENDs. 


_| Investor — —_ | 
; Last Four. 
Rate % per a. ane Bonus. oe 


Interim 

















13 40 Jne. 92120 Dec. gels Jne, 93 20 Dec.93) 
1}, 5 Mar92| 5 Aug.92) 4 Apl93 nil Aug 93! 
43/10 May92!10 Angd2 10 Apl.93/10 Oct.9: 
z| sis 4 Mar.90! 6 Mar 91! nil since. 
2 nil, | 8 July92 8 Jan 93) 3 July93 


@! 
41°! 30420/ p. s.| Dec. 91 '20/June92 30/Juned3 


: 


| 6 Mar93/ 6 Sep.93 


nil July 92, 1 July93| 4 Jar.94! 
nil July92; 1 July93) 4 Jan.94 


Bw. 
P79 5 July92| 5 Jan. 93) 5 July93) 5 Jan.94 
15 10 Feb.92 Is Aug92 10*Feb.93!174Aug 93 


33 6 Se 5 Sep.91/ 4 Sep.92) 243ep. 93 
Bo 5 Sep.92\ 5*Feb 93| 5 Nov.93 


87 70! 5 July92} 5 Jan. 93) 5 July93/ 5 Jan.94 
48 (125) 16 ian 92| 6 Sep. 92 

9 92 | 75 | £ll p.s. |for 1891 
S| 143) 124 36/8 p, s. |for 1891 
4) 7 ieee s.\for 1891 
5g, 133) 36,8 p.s. for 1891 '30/- for 92|16/8 for 9: 


£9 for 92} £5 for 93 
30/- for 92) 16/8 for 93 


15 or 9 8 Sep. 93 
£9 for 92; £5 for 9 











24/10 Mar90) (24Sep.90/124Mar9]| nil since. 
| 
5 


4 |12/+ Je Je 90 12/tOct. 91) 6/ Oct 92} nil since. 
4 oe 24 Ap. 9inil Apl.92) nil Apl 93 
74 rea 91\ 4 Apl.92| 4 Apl. 98 


63/7 Feb.92| 7 Aug92| 5 Feb.93| 24Aug93 
3}| 7 Feb.92| 7 nee 5 Feb. a 2p Angos ) 


















92 27/6p. ‘| Mar 93. 27/6ps. Tly 


6 Jan. 93, 6 July 93 6 Jan. 94 


6 | 6 July92 
+47/ Ap.91 \26/Apl. 92 t2/Apl. 93 





2 | ...  |2}for90pajid July 91! nil since 
64, ..  ;2gfor90 paid July 91 nil since 
303! lo2/6Jly. 92 '17/6Jan93 20/ ny. 93 10/ Jan. 94 
a ee pennee 92 | p. 8 Apl. 93 


j 34 Mar.90)nil. 1891! 25 Mar92} 24 Mar93 


3 8§ Feb.92/ 7*July92| 3 Feb.93) nilJuly93 


da, 123 | 5 Feb.92) 5 Aug92) 5 Feb.93. 5*Aug 93 171,373 


3,10" Nov82, 64May83| nil | since 
84) iS! Dec92\3/0 Mar 93,§8/ Faye 3/ Sep.93 


5 July92; 4*Jan. os] 5 July93, 4*Jan.94 

1 | 9 Oct.91) 5*Feb.92) 5 Oct. 92) nil since. 
5 3 Jne.82| 24Jne.83| nilbetwn)4/psApl93 
4 ‘Divs to en'd of 1891|pd May 92/8/psApl 


8 Jne. 93, 7 Dec.g 
4 Jne. 93) 
3 Dec.82 3 Dec.83' 4 Dec. 84 





8 Dec.92 





nil. since 


53! 10 Oct. 91/10 Apl.92 10 gags 10 ae 
2 ean | | 


6 | 5 Dec, 91) 5June 92) 5 Dec. 92 5 Jun. 


6 | * £1 .p.s May, 90; nil since 
3\ 5 Nov93 





5’ July93, 5 Jan.94 posi 
4 July92; 4 Jan.93| 4 July$3, 4 Tan.94 
a J 93 13 Jul. ‘ste ook 
13 Jul 13 Jan. u a 
+ - Last \dividend | 1 1885. 





N = in cash and 4/- N.-E Bultfon%ein Deb. Scrip. 


rn 








Rearv. & 











93] 495 
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Caledonian and Australian ; | | 
Mort. « Agucy., L.,ord_| 48,289) i i | } wg 8) mil. |} } }! 6 Oct.91 6 Apl.92, 6 Oct.92 nil siace } 12m 

Do “A” shares(4} % on £9) 10,000, 10; 10 ; § U 10, 9% 442 AplL924480ct 92 4,1, Apl.93 47, 0ct.93) 
Canada Permanent Loan &! | | 


MISCELLANEOUS COMPANIES—Continued. 
oo a | PRICKS OF THE Last yr’s| PRicesoF| TS 
Capital. | Monts. | Last diva. yid 1893. Devimewes 
— - - —_ - | Investor; —— —— 
$ NAME. No. of \Share| ; | ©; @ | ¢ | @ | ness jatLatest ¢ | ¢ Last Four 
Sharesor| or | ‘g | a B | 8 Done.| Price. © | E | Rate r Annum, includi Roary, & 
| Amt of Stk'Stock. | z ie 3 | | 'PerCent, = | 3 | & per Ae — Leaeats 
a { onal = —— || _ —_—_—— — —_——— —-----—— eens . 
t ! | | } | t ) : j —— oes 
. LAND, &c.—Con. | a ee cae ae jf sq / | 
a aN rah 9,100; 25 | 25) §$ | 9; 9; 9 | 8} | $ 9 6 14 9, 1}May90 14May91/ 14May92 14May93 154 
fest Australian Land, L., Bnd Co | a ee 
5 % Ist mortgage Debs.) £285,900; 100 1100 | 894) oi 874 874; 874 5 12 9 93! 874) 5 July92 5 Jan.93) 5 July93 5 Jan.94 
| Weatern Ranches, Limited | 22,400; 34) 34 43; 44) 43. 44 44112 7 0 43) 43/20 Mar92'20 Aug.92 15 Mar 93 15 Sept 9 sien 
| ec Spee i ee pT nr em a en —_— 
| igmmmpmpeaamerigima ey 
Australia, L .........:004.. ; 100,000, 5 1) t) 9¢ 9 (4 (8 28 9 O 1 6) 6 Apl92 8 Oct.92 6 Apl.98 6 Oct.93 11,799 
i Alliance Trust, Limited...... 66,250; 10; 2) 3 3h 3s Sk 34) 8 O GO 3% 3 (15 Apl.92 124*Sp 92 124 Ap1.93 123 Sep.93 
; Dis iscinssnte>nenticietiaees | £92,500)/Stock '100 (205 205 205 205 | 205 ' § 2 6)222}'2034/15 Apl 92 125*Sp 92'124Ap1.93 124Sep.93) + 19545) 
Do 4} % Preference ...... Se /100 LO1g)101},1015 1015: 101; | 4 5 61032190 | 4$apl.92 44Sep.92 4tApl.93) 44Sep.93) 
1 American Association ...... 400,000! Lal of. 8 8) i «| 2 oe cee: coo | eos 
) ican Freehold Land Cate et at at | om "a 
"raion of ene agp 160,500, 5 1) tx! ry 3) 2 fe\22 0 6 1) 4310 Jne.92,10*Nov.92 5 July93, 6 Nov93) 
Do6cum.prf.,iss.at10/pm| £197,500, 100 100 01x 101 | 975 97jx 95 |G 3 OLLTLI00) 6 July92 6 Jan.93 6 July93\ 6 Tan.bal} 51,500 
Amer. Mort. of Scotland, L. 42,800) 10 2;{ 3 a\ 4 5 #2; 9 9 1 4; 8 May92 6*Nov92 6 May93. 6*Nov93 25,873 
4 }| Anglo-Amer. Db. Cor.,L.(f), 150,000, 10) 3) 4) eh oe are - 0 Ls t) 7 May92 5*Nov 92! 3 May93. 3 Nov93|_... 
Q] Do 44% Debs ............... £700,000, 100 100 | 974 975 oH, ” mm 4 13 31033 95 | 4yJuly92 44Jan.93 44 July93 44Jan.94) 
Anglo-Am.Lnd Mg.&Ag.,L. 36,616: a i ee 39 O O Ik 4) 8 Jan.92 9 Aug.92 8 Jan. 93) 6 Aug93... 
Argentine Ld. & Invest., LL; 104,469) 4: 4 @ # & & ilo... oe ek ere ee ee 
: te ook Rg aati 108,960! 4 | "| of 28 24; 28) 2h | 7 12 6 i 35 2/psdiyO2 2/psNv.922/peily 93 2 /Oct os\} oe 
i Assets Realisation, Lim. (f) 49,986 5' 5) 4g 4g) 4i 4x) 4 16 17 6 9 4422 Jan.92/10*July92 17 Jan 93 10*July93) 200,000 
Do 5% cum. pref. ......... 40,000) 5, 5 | 4ix) 4¢) 43 47 48/55 5 3) 5g 4%) 5 Jan.92) 5 July92 5 Jan.93 5 July93 ots 
\ eee 49,150 10, 3; #| # # 3 ig | i 14 4) 8 Feb92 8 July92 4 Feb.93 nil July93) 215,196 
| Australian Mortgage, Lan i = | 
. i ae ee £0,000 - : | 114) 114) 11} ) ys | : io 6 aa ” - ee May93 ae 
Oo new shares............ ,000) Bieimecm es ¥)6 8 €) 9h ay92'20*Nov92.15 May93 15* Nov93) 
i Do 4% debenture stock... £1,800,000! Stock |10¢ lolx 102 ‘101 02x 1023 | 818 6106; 991|4 July92 4 Jan.93 4 July93 4 Jan.94 422351 
Oe SN OE I cst onthe sinasnnionnie 100,000/Stock |100 | 76x' 76 76 | 76x 76 | 319 0 81 76 | 3 July92 3 Jan.93, 3 July93' 3 Jan.94! 
| Austra.&N.Zealand Mort.L} 100,000} 10° 1 ti 4! 4 s $\44 0 O § $10 Mar.92 8*Oct.92 6 Mar.93 5*Sep.93) 52,156 
Do debenture stock ...... | £500,000) 100 100 |854x; 884, 854 883) 87 | 5 1 g100 88  4bJuly92 44Jan.93 4}July93 45Jan.94 
Bank of N. Zealand Estates | | 
Lim. 54% Debs. Scrip...... ,£1,500,009, 100 100 peennnneeneanes (1055 | 5 4 GALL 102 | 5$July92 54Jan.93 5hJuly93. 54Jan 94, 
Bengal Presidency (Bettiah } 
Raj) Ist mt. debs.,1926, £454,600) 100 100 |1074 1083 1043)1054 105} | 4 12 3108 103 | 5 July92 5 Jan.93 5 July93 5Jan.94) | 
British & American Mort.,L 80,000) 10, 2; We 1f, 1f) 1% 18 27 8 6 23 1310 Apl.9210 Oct. 92:10 Api.93 10*Oct. 93, 90,697 
Do 5 % preference ........ 17,400} 10 | 10 | 10§| 103) 103. 10%, 105 | 4iZ 011 9) 5 Apl.92 5 Oct.92 5 Apl.93 5 Oct.93'f ™" 
i. ers eb. — or £313,776) Stock '100 O74) 974 9741974x' 314 2? 0} 934 974 4 July92 4 Jan.93 4 JuyJ3 4 — 
rit. mer. Trustee an { 
oneaene a Sone append 7“ . | i i } i % | = ? : aa o ene - since } 1,964 
o Gen, Founders’ shares 72,098) 4 8 nit, | a — a uneY1 nil since | 
British & Australasian Trust| | i | | 
“and Loan, Limited... 80,000| 25 24) 124! 14| “il ig 16 13 3 23 1410 May92 10*Nov92 10 May93 Lor Nov) san 
Do 43 % permanent debs.) £800,000) 100 100 | 97 | 99 | 97 | 99 95: 4 5 9103 93 | 43Julv9? 4jJan.93 4}July93 44Jan.94) ¥ 
Brit. Canadian Ln.& Invst.L 20,090} $100 $20, 4%} 43° 43, 42. 61i 9 45 44 7 July92 7 Jan.93 7 July93 7 Jan.94| 21,575 
British South Africa, L. ...! 1,000,000) 1 oD Bap lie; la dg oly... 1 8p a at ae ba m 














































| Of OF 4 
} } { } } 

Savings 4% Deb. Stock...) £168,492|Stock 100 | 99 | 97 | 97 | $7 100 | 4 2 6101 97} 4 Jan.92 4 July92) 4 Jan 93 4 July93| 
Canada Settlers’ Loan and | | | 

Trust, Limited ............ | 40,699; 10; 2) 2! 2 } 2} 2) 215 O oO} 2 13 .. | 8 for9l | 5 for 92 | 5 for 93 1,895 
Can. and Amer. Mtg. and; 600} 10, 10| 12)... i je | ve | 6 16 9 125 1tg 9 Feb.92 5*Aug92 9 Feb 93) 5*Aug93)| 97 997 

NO Tien ttekstndscensvursnsen 44,749) 10) 2{ QH.u.}..)..) .. |G £ 62% 2% 9 Feb.92, 5*Aug92) 9 Feb.93 2 ine 93 
Colonial & U.S. Mort., L. 50,000, 10: 2h) 5 | a | ’ .. | 6 O 3 Be 43 10*Dec.91.14 Jne.92)10*Dec.92 14 Ine. 93 109,251 " 
Credit Foncier of Maurits.,L| 12,000, 50 | 10}... | ww | oe Pee) ve lace ave TH*Sep.90) TZAPLOLTA*Sep.91) 5 AplO2) 1662) 
CuramalanLandCo.7%bonds| £500,000} 100 100 | 853; 855, 81 | 81 82 | 8 13 0 92 854 7 Nov92) 7 Jne 93 ‘with Cou pon Nov.9 2) 
Debenture Corpora., L.. (/)) 199,680) 10, 4/ 3 34) 3 33,5 3 ts 917 O 4}§ 22 7*July92\13 Jan.93 7*July93 9 Jan.94)) 5 

Do preference ............... | 100,000, :10' 10; 9) 9) 9 9, 92 |5 12 OF 103 9 | & July92) 5 Jan. 93, 5 July93\ 5 Jan.94| > 4513 

Do 44 % mortgage debs...) £504,000) 100 100 \LCO |10is 1014/1014) 1014 | 410 110 100  44Apl.92) 440ct.92) 44Apl.93) 440ct. 93)) 
Deb.Corp. Founders’ Shrs..L, 100,000, 3, 3/ 14) 12) 3) gx = 3 |10 6 O 2} 1 \4/6pstr 91 pd.Feb.92/4/dps.Feb. 92 2; Feb. 04 
Eastern Mortg. & Agcy, L.| 50,000; 10, 1; § 8, §| gx) 4 \12 16 0} 1k) & 8 AplL92, 8 Nov92\ 8 Apl.93) sine 6,246 

a, -/ 10,000) 10 10; 93} 94 9% 93) 95] & 5 3! 10} 9 5 ApL92 5 Nov92 5 Apl.93\ 5 Nov93) 9. 
Edinburgh Amer. Lnd. M.,L. 73,385 5 l Bo 6hCUBCO8| 612 O O| 43  &) ThApl92'74*Sep.92) ThApI.93 | 74*Sep.93 26, 
Equitable Loan of Scotland 3,000; 25; 9/{| 19); 19 | 19} 19; 19 5 5 3&3 19s 17410*Mar92 124Sep. 92 10" Mar 93 124Sep.93 oo 
Exploration, Limited (f) ...| 148,000 tae weeks | a ie oe & w+ | 3/ Aug90) 1/Feb.91) nil 11460 
SINE, Di. cccusevcnsvisessee 70,00C 1{ 1] 4h 435) 49) 43) 42]... 6} 3 Kod | hh se ac a 
Foreignand Colonial Deben- | | | 

ture Corporata, Ld. (f) 99,900) 10: 4 18) 1g; 16 16 18 \44 13 3 23 319 Mayo2| 7*Oct.92) 7 Apl.93) 5* Oct. 93) 

Do 44 % debs. ..........000+. £654,000! 109 |100 | 974/1005! 974/100}! 100 | 4 77 0101 | 95 4,Apl.92) 440ct.92) 4gApl.93, 440ct. 93) 
Freeholders Company, Lim. 39,947 63) 33) 118 ii 13) 1f) 2 | nil | 2) 1 isd ly90|3dpsJly913dps Aug. 92ail. Aug 9? -« 

Do 5 ¥ Preference ......... 6,393} 33 33) 4/ 4| 4| 4| 32) 423 9) 4! 38! 5 July90\ 5 July9l| 5 Aug.92, 5 Au - 
Freehold Trust Co. of Aus.,L 50, 10; 1) 22; 13) 12 13! 14 \}6 0 0| 1#, 1 | 5*Apl92/10 Oct.92) 5*Apl.93 10 Oct. 93) | 13,966 





,000 
£300,000) Stock|100 | 93 | 99 | 99 | 99 | 102 


Do 4% debenture stock... | 4 L 9103) 97 | 4 Apl 92) 4 Oct.92| 4 Apl.93 4 Oct. 93 8\a 
24,990} 10) 74/|7 disi7 die'7dis\7 dis} 7dis.' ... | 


General Assets Purch, L. (f) 

















\ 6disSdis\15 Jan.89\10*July89 10 Jan.90 nil since 
Home and Foreign Invest. 3734 
and Agency, L. ......... £480,000] Stock {100 | ... |... |. | ae ... |187 \100 | 74Jan.92| 74July92, 745an.93, 4*Dec.93 
Impl. Col. Fin, & Agy Li(f. 90,900 PY 1 a i ‘ 48) mil, 1} §|5 Jan.9l| 5 July91| 4 Jan.93 nil since ~ | 
nterntnal. Fin ty., , 5 Hg 4; wil, | 2) ail 5*July90, 5 Jan.91) ni ak 
Do 4% deb ......... we seesss] £200,000) Stock |100 \945x| 944 924 924x) 92 | 4 6 6100) o2 4 July92\ 4 Jan.93, 4 July93\ 4 Jan ‘ 
Investors Mor. Security, L 34,904) 10{ 2)...] 18 vy 18) ; bat faa bus it Sas 5 Det 
Do & Sea ePrice sve] 05,006) 2) 2)... | M8) 148) 148)... best Eset pat Pot sad i ae ae oa ro 
oo dd H cum. pret. | £120,768] Stock | Stk.) .. |100 {100 20 biecten ies uae Po oe ot aur, Dees i0n8 
Land & Mort.Co. of Egypt, L. 45,380] 18| 3| 14 iL th * "if ‘10 0 0 iy 4 ster 901 siesebl 4 Junel2 5 Jne93) 6.781 
Led ee a eaare name ” t00 1004/101 |109 101! 1003 | 5 0 0103 | 99 | 5 May92! 5 Nov92| 5 Mey — 
of India, 621) 1 ) $) al-... wil, |) ah alk w+ |i psdly 7 
Do5%deb’64-66,for 30 £64,840} 100 {100 | 974) 983| 954. il 5 2 5 July9s, 5 Jan) 
Maer Bir of Vietoria.t| 25000. eice ie 7 933) 95 | 5 1 6 100\ 95 | 5 July92) 5 Jan.93, 5 July93 rm 


| 14110 0 4 1% 1212}Mar92\10 Sen.92/10 Mar93nil Sep. 
(f) Subject to ‘shares. { In course of reconstruction. 



















"Jap. 31, 1894.j 


——————— 



























































































































2 aor | alo 
— res -_ 
. yld. 
154 tk! Stock. < 2 | | : 2 'B co Investor 1893. | 
Ded o| a) 8 neve acon g | 
| py ansteal. Db. 9 Leona ene 4 Done. |,,¢ tice 2 | DIvipENDS 
vo} I et in i Gai 2 a at SP pec | 8 ee a a } 
729 pe Sa, ots, ith ai .t v4 2% 101g | s | 18 AES. as, |Binoo.aft 
| London F b.Corp.,L. 10 /10| 71 3 atl of 2s | 18 6/108 93 (actual) L i 
TO Hl eetse Souritis, Le g}10) 7) 7 2h) 2h 2” i 61084 99 | 4 3 tee oo tee 
_ een nive L. if). “ 2 F # 8) i 6} 6? re 0 0} gl t w2.92 4 Dec. sl 5 Jan. ae 
of ive Hats i ee p78 3 Si a saa «Hood « Jane «Dal 
Mortg. Co. as. stock .. 5| 1 e 1h, 12 8 1 mm) + €4) 5 Julyo2 5° May92) ; Feb.92 nil Deo, 93) 6,000 
ies. | "400000 elas At Te és) 3 Jand3) 5 Julyo3| 6 Feb.93| 2,057 
- saa fran ae lores) 5 | t 05'| on'| ot" iH mit} 24 4 LO}Jan.91} 5 July93| 5 Janos 
873 Co. of ortgage& Agency 10000; 8 | 6 ,| 96.| 94 | a a mtd | iyano1| 5 Feb-09| 5 arg it 
| |New im cial I Cocina te. | a) a) ae a ala 945° 4 14 her ae nil. Feb. 92) 5 ey 35 
Do defe nvat ,L, pref. Pry i 8 43| 43) 4s 3 116 9 97 | 90 13) 6 Feb. 92 @ nil. 93 Hod 
[oath Wales seeteeeeens 401,604 Stock | l as} RM | 5 8 . fr On | 4gJuly92 8 Aug 92 8 Fet 5 July oie 
ia Jane. had A ortgage, 73,274 100 | 474) ot a 0} 5 | if 6 Apl. 92| Ha 93| ‘asuly .93| 8 Au pe: “i 
| | Zealand & er. » {100 20 | 20° 474\ 47 440 0 . mn 5 Apl. 92 5 oo 92 6 ores ‘“atacod 83 
000 dani Mo te iver Plate 52,290, 1 eee 20 | 20 46 | OR acl et.92) 5 “< 93| 6*Oct. »605 
eat ese. Lmtd.. 0; 3 a] ee 20, |. | 571 oi 5 Feb.92| 5* pl.93} 5 O 93 
196 8 ean 200,000) a} a ot} gl ie | 20° 20 ds 26 tig 5 et. 93/ f 4.991 
aoe | 10] 4) | | jo) 30) 20) | Feb. 93) 5* 
j 4% nee ose ; ed| 140.00C) 3 ae ait *" .. 7 | a AyAug93 29.3 
New tuald | airs mchiewase 9 , 95 .| | { eee ata , * u 9. le 52 
351 | evdaland Trasttlaan aintaaa 25 o2t| 3d 3a\ 3a| a 3) 7 July92| 5°Ja 7 
at perpetual an, L, oan 100 100 74) 74 3d) 34) 2 iid, l ra g*y n.93| 7 July9 
Mant Ca =: ‘ 1000! 25 75 | $2; tt 7 ae | uly90 as y93) 5*Jan. 94 
1561] || North eetencimeMe 1. a ae | as ieee | 829) 75 | 8 ea 24] 2 Jan. 9) |nil b 12,25 
y | hres nolinn lt. Li 50,000 no 95 |22x | onl 4h a s0 | ‘* | 24 | aad lessely91}10 Feb. tn. 2% (act. a93 255 
% del Li | - 75,000 2 | 22°] 22° 2 48 10 0 | 96 | | 5yJuly9 eh.92/10* 29 
eth m.| 100 10} 2 ee. aries 5 13 | a'Tain 9 A4Feb. lo*sal _ 
"ma Re Sass. Ld £ mee 2| 23 ai Re | 21) 5 8 8 5} 3¢) Tane92) 4d 92 Sh y92|10 Feb. 
ee =| ae? S|! 23) 28) 28 liedea 9* Feb. 92/1 “we mes fe" o 
p | Otago & Sox eis Adessab eds 228 962 Stock | ‘Stk. aa i| 3| 28! 3 | 2o @é 22 | 5 Jul 92 0 Aug 92 4 Jan.93 4 eb.93) +33 
; ee eee ae | 40. 1 | 100 | g Z | 712 6 1 7 A y92, 5 Jan. 9*Feb.9 July93 235649 
027 || Paha i meaty 1902 ; ewe si| sahe*due.92 | ee .93| 9 Aug9 
ED vest 150 5| 5 i og 7 3 | 23,10° Oct. uly9 g93 
ren f Deion A “isin ’ 1 a oe 4 oe | a a6 at m2 8 Dea 92 92 7 alos o Junee } 202855 
; 4° ation, | 1,07 21 3 i 34 i pee eer ct. 92 ne. 93/10 - 20 
806° pref ..... sim.) £9, 0 4} 4i'5, < ar | nit | | 2 2,6 A Dec. 213 
264 jini ate | £1, 000,000 Stos 1| 4 At! fig Pr ¢ 16 2 0 3% of ; fen. 5A cite deans 93 69.580 
j land I Ls ina. at ll £ 500,000 k| 100 } a 4 | Ags! o 6 Ud 7 Feb 9!, 7 ug9) 5 Fet p-93) 45,7 
Land \ nvestment 1} £2,972,500 ” 1100 | 43) 43 as 4 ; & 9 43 4) 4*Nov9)! 7 Aug9l 5 Feb.92) ni “ee 748 
4 fortgage, and “ 100 |100 Lig 14 4h) 4h | ml , 43) 33,8 f v9! 6 May9? 7 Feb.92 nil since eee 
” [ine Ta Debs. ca aed gee ol ob | ak ai) ik 10k ot 80) 8 for 90 «Nov 92 nilince [J 1468 
575 F rust, L 8. £4 | lal 13a 534 5 3 | mil. a 43 = for 9 May93 
me | pent Limite A 53,900) 100 |100 a 14d) 14d 14d ah LO 9 if = sat oe 6 Sedo a 
Bo 4 % Shares 150, 70 | 70 | - ey : 33 16 et | 1 Dec. wr 
aL ws. 7 000; 10 70 | 70} 703 nil. | Id 1 Apl 92 6 Oc a 2 Dec. 92 
2,799 Ey ml gun mrt. bde— eso? s 5 : 4 23) 91 < | —_ i a 16 0 85 | a 5 Julys¢| plese 6 Apl. 93 e Bes .93 
b s— 20] Stock | 9) 1! 4 23) 2 | | 70; 4 90] 5 ct.93 fe 89,625 
td og y Xb ck 100 | 92'| 92° 16; 18) ds lo xe | Apl 92 July 5 
ab ydri pi £2 92 | 22 § 18 915 6 40 y90 n 
eA w 264 22 | | ao" 1 : 61 3\e ct.9 il 
g American a 1918 pena 100 100 | 85 | | git 1%. & 6 — Sp 1L Apl 2| 4 Apl.93| 4 oon 
1,895 Dod deh, 3 est L.| 200, 100 85 1100 | 35 s\4 7 s} 14! 2 p 92,11 0 Oct. 93 
7%, deb. ae teeereeeeens 00,000 10 100 934 98 85 '100 | is v 98 | 90/14 Apl. 92) 2 oe 92 11 Apl. 
va ee eiinanel sess 2) 4] | et) 6 7 0 bees 4 Jan.03 2 APL gs| 2 Oct. 03 
ad | 48 } 5 Pd [ eee 
an Dose oo. oe 0.08 a. aye 2h te st 7 10 9 iis) 8 | spoken SA « July) 4 San i 
7 t deb oe 25 000 2 4 104 10 eee } 9 Sts. Apl 92) ug 92 5 a 
Be ded. ssc seresne 50.0 10 10 24| 245) 2 +) 1013) 8 2 35|20 Ma 2) SyOct. 92 Feb. 93) 5 
Land nt. & N peeaianee £ ’ 00 J 123 12 2t§, 2 4 o 2 3 17 6 r92 HO*rA 54Ap 1. oo 
51315 [sti hon _— B ie los 1100 OE on 12} 124 810 3 " Lois, ug92/20 Mari oe i. 
rust and teense A - 482 10 ols Lou 9 - £ 5 8 23) 12 Tie | 4 No: Aug 93 : 
62 resins 15,000| 1 a ad p/p) mil 5106 (14 aon 64Dec.9: ae ot xg 
, eo ea | t} 4 
6,681 HTems Land and "as a 150, 0| 3) 3 B 31 | Em ae Ba Fein 33, 1 | inte | | 4 Nov92 no oes 93 
“i awed and 3 8 1928 000) ji 38) 38) Jnr | om | or 39) 1 4 Ma 2 
br} inatevaal Land ock ”.... 50,000 109 \ bere ai : ca s plaid i r O10 ¢ 
ets eai,an Siok 10 ig igi i, 3 10 85 tr 90 Otho i] 0 tor 2) 5000 
, Q) } | 3 10 f oo 
26,000 mitt Agy.of J an 1 | 15/ 103: 103 ‘103 34 a1 \ 6 0 106 Th Oct. 8 or 92/10 £ 
allpdio of Australs.. I. 99 | ae 103 | 1034 | 1lW 9 3 ‘102 | Luter 0 7 Api. ada a | 
oe 5 (9/bear rals., L ,000 5 16) is | 4 8 0 , 3 (10) est p ayabl J\ 5*Oct. 90) 1,829 
- 4 reterence “ pref.) a i 14a Md 1j la Boeke 108. 100 sjsue.02 tgeNov slap May oe cere ps 
13,968 ae Os of Canads aoaae 10 | 10 an as vy 1fd. 143 ‘ait i "| 2.92) 4$Dec.92 “tpiue y93 a : 167 
Do 43g ee fi 50,000 » 10 | 113; 7 | 14 } 14" 23 8 = A ve! 1ydi6* se) ne 93! t4Deo83 } sean 
; ee o> re oes) 25,000} 20 5 | 43 1 114, 11) 1 \5 8 9 4 | 2¥¢/25 Feb.90| 4 Oct. 
Trai, Reg eters: 900 10 3| of] oF 44) 49) Lid} 4 6 2 13 7 May9</20*N 90/10 Apl.91 * 
I Union ico, Li gency 300,000 2h} 1 2¢| 23) 2 418) > 123, 10 tMay92) ov92/25 M nil s'n 
: a Mortgage & Age > sent hron ostl okt] srt wei io a 04 5 Julyoa pperee 7}yMayo3 ‘l.0°Novas|) 
ye & Agency 40,000 | 982) 974 ot ex ts Seid aan a4 jaye 7 Denoa 73 ayf37 ,Nov93 
BO Z pretence. y i 1a; 2 gts | ) 95 4 Lh sot 24) ites 92! 7 so 7 oe oa 94 152208 
Do 4x Pretere CO ---...4 1,364 ee 103 | oni ne.92| 5 D 2] 7 Jne.93 Dec. 93 
| Do reerenc8 £499,500 6) 2) oe i} a 4pFeb 92 ec.92| 9 J 7 Dec. 93| f 2 
; Uae 4% ivred, deb. ers wn "336 Stock 100 924 ay 8 i , 44Aug 92 44Feb. B*Dee. - 81594 
8. Det Gory Plantes, T. £375,000) Stock 100 9 ie 24) 824) Sik |<. i pAngo3} f 19.744 
tw Y en Ly} 200, " 100 i = / 90 | ry aot oo 4ee ns i ae 6* Ma nil. 
‘ 5 ort, & Inves 188,000 alg | | 84 4|5 0 6 2 | t § Desoll 6 c.| 6 Deo i 
% ov nves 1,000. 0; 3 St 108 Dec.9 .92| 6 oJ 
m. +. ie 000 i | 4 9t 1 6 Dee. ne.93 
Estee atatig so ait a ml or | St | & dna 8 Jne.92] 6 Deo 92] 0 Jne.03} | 
rp. deb. stock £100,000 miei 1 eg er 934, ot 3d - ‘ ‘J 4 Jne.92 psa Sayalyas 0 Jne.93) +1 
si - 
844 5 14 0| 94 gj12 San. 4jAug92 Feb.93 th mee |... 
5 90 92) 8 44Feb. ug 93 
6 ¢ uh ont 5 Dec.91 July92 8 Jj $<! 4tA eee 
44M 5 Jne.92 an.93, 2 ug 93 
ay92 4 5 Dec. Jul “ 
bNov 92! 44 panes 9 ee 
3 44Nov9 29,903 
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——e 
—* 8 Saia: ad 8 | 
12 113/ 8 Jne.92 a petoe 8 Jneg ‘8D in 98 
Cee | sail TR arene 5 Jne.91 nil in 92° in 93 (Dr. 93 | 
362; 1 91 . 
SPUN WEATIN 37,862 6 3 i103 in 90 10 Myla} Ne - 9,700 | 
Below snd Jone Lied) 33, 1 at é it wee woken ws jeisra 8 og Dr. | 
sbeaterseessenonns “| 5 |! 8 3/6p.s. Au in 91 nil in 92ni in 92) . 3.407 | 
besees Limited 10,000 5| 46 3|.6 * 64 in .90) 3 90, 10 in 91| 83 in 552 
Butler G oe 10,000 6 1-5 1i8| 13 in 89/10 in 9 in 91) 7% in 92 
Mill 10 | 513) 494/10 9 in 90) n.94 
| rompion spinning Lins ‘T7000 | 8 Hah a a8 8h a6 lB “t '0 Jayde 6 Andy 5 Sea ve 
Crosses Gotten Spinning... 14,000 50 | 50 | 493! 414 414) 414) a | 0} 82 63! 5 Jne.92' 5 Dec. 7 Denon 
| er £992, 100 | 60 | $04 a eis) sie og ft i fo 91,0, 2 Sth fa sD 3 | 
| Snieg, i | 8 Bm }sta 1g in OL ni 93} Dr. 6,600 | 
@ Greon Lane nning, is 95,000) 10 | 10 4 | | nil, . 8% in 90 linil in 92:nil in } 
i nen fore te neenn-| 60,000 esl dial a Rs | ol ae 9} in 90\nil in a lull in 92lnid in 9a\De. 0.999 
: eae ie 6,000, 10 " 13, 13) if 1b Ig = | 131 rey} 10 in ms in merit 94 in 92 7 ) 
. ddleton an -_ 4,000 5 : Is; 13 Alg, 114 | . 6, 4 910 in 90)1 92) 63 in 9 2, 
| grees oe ge BE | 20 atl 8 B13] 5 jonas 3| ielto in 90110 im Ollait in 2gc¢ = ode tn 
: . ning, 250; 20 Ba 54) 5 | 2 \9 a = in 91)ni 7 in 92Dr. 118 | 
| ‘Moorfield Spin ning, Lim.. 1,250) {10}: 54 1.Q\-9 elt O 3h ‘ls in 12 in 9)! 5} in ; 
H i Moor Spin f t 20 9. 2} 2| o7! 2% ; 6 19 } 901 : | 93 Dr! 4,232 
/ ep lr OEE 3,150, } » ~ ' 2a} 2 id. lf& 3) 89/11 in 92 nil in 
} Oldham Twist, eel mt iol 8 | al.3 | a a oi 3 319) oh i in a in 92 il in in Sa oe | 
ing, Li 12,000, 5| 4 34) 34! |: oak 8 ia 90 in 9}jnil in 92'pj 108 | 
7 Parkside Spinni adesiiod. 14.000) 33 34) 8) Rie ca n 1g) lis 96/214 in 9 il Oct. 92! ni} 93 
, Ge 000, 5 | 33) in) 1d, 1b |e tho * ilJuly 92\ni | 
Royton , Limi 14,000 | 5 |. a }. 1a} aa) . 1d, Ap192/n 
) eae. veeeed aac : | 3| iy i 1 | of of | oe | 23) ea ' 6 July92/ 6 Jan. ‘83 6 Jabas } 4 
) Star Sp imited ....s-.0e-0 20,000) 51 3 25 24 2) 2s | 13 | 6 Jan.92 1y92| 6 Jan. ee | 
United Spmni , Limite 12,000, | 134) 13g) 13 |g 0, 30 | 28 — 607 | 
| Werneth s 8 ni orth enol 10 | 10 | 134,188 304%) 283 | Z 79 ete 94 in 90 | 94 in a1 8% =o io | 
Wes Syinni 25,000 $25 | 30) penne ge 89 0 May 0 
St. Flax “Se 25 |t25 | 90 jis 6| 27) 2%! 83 in 92)1 93 
re coun ereere rs wees ered Eats od os! 815 5 5 si 135 | May 92 pie Bae Ssh 93 
Do | Reeglingy Saree ----7 LLDING,) 13) 13) 28 | on 2 O° a 13) 8 3 19/Anl oe 5/Aug.9 Hee 6*Jan.94 aa 
} &SHIPBU LL 80,000 | 17| onl 2 z/12| 9 13 ; 9 15) 12 ne.92\ 6*Jan.93 93) 4 Sep. 93 1,340 | 
8TEAMSHIPS(&SHIPBU | gid 1 | 22 } iz} 1 | Eis 6 gi 11 | 16Jne.9 Sep.92| 5 Mar July93} 1,340 | 
STEA Steam ....,... 23,838 20 { 16 12 { 15 15 15 i | 8 6 9) 135, 5 15 Mar92 5 6 Jan. 93, 6 93 - | 
; Aberdeen S stle,& HullStm 12,500) 20 | 20} 15) 103, 103, 103) 10 7 9) 5g 6 July92 10 Mar93) 8*Sep. ee 
Aberdn, Nwe SD cevhgeprenee 14,000 123 Joa est ote 54) Og | 2 2 210 92) 7*Sep.92 Feb.93)nil Aug.9 2,000 | 
ot  aa t wy 124, 12: . 5a 9 | 613 amd 94! § Mar 92) 3 Fe Ag93) 
African id. .....0505 L 40,419 0; 5 fs 94: 9. i 5 4 0. 128 Feb.92) 5 Aug. Pinil. Aug.92 10/ps 8 93 on | 
Do fully pa Navigation, 15,000, 10 2 | aati an 123) 124 | 7 6 | delio \nilFeb. 92in 93/10 Dec.9 : 
000, 10. 10 sal 124) lig i, 34 nil Aug9 92/12 Jne. 03] - os 
Belfast Steam Ship, rat 5,000, - | 10 125 5 5g 38) * 3 if 3 15 | 1 2 Jne. 92 12 Dec. 12 Jne. 93) 10 Dec. 2 o5 | 
| British African Stia Nav, "2:300| 50"| 60"! 134 964) 954 ost me ose ae 494112 for 89|6/ps esos eb 62:7; Apl 9 Me 
British & Afr Shippng. L- 2,200 50 | 963| 50 | 50°) 50 eee 218] 9 | 5 7/ Nov. 9 4 No v92' nil since paket 
. itl Eastn. t. L. ’ 50 50 . 524 21 | 6 18 3! 9 ~ Apl.93) 
i British & EK: h Steam Pkt, 6,140 | 30 | 52x) 24; 2h) 9 | ae 0” i | Nov91/| 6 yon ow fs 3 Apl.92 2 Ap 3 443,796 | 
British India Steem Nav L 50000 10 | "73! °28| 24 10} 10) 94) 310 o 85 | 333| 6 ere ee a 
y we ood x | / 10 i 2 5 nil, } 01.6 Apl. 1.91) 3 Ap ce 
oo onan aN li 50,000, 10 M4 10; Boy 29 | 354) 35 2 9 144 1 L90| 4 Ap July 91| nil sin - 
DEW — vereree Lim. 000. 20 | | 35 | 35d 5 | 102 | 3 12 3i| 6 Ap 10/ p.|s. 3) 6 Jan.94 285 | 
i Owners, 36,000: GI 100 | 35 | 11 | 11 | 3h. i 1 | 14 0 6) 93! 6 July9 93 1 
Bricish a Packets, Lim. £585,950 160 | 20 | 12 | 44! 42) 4 48 1 4 4 July92 6 Jan. il Apl.93) 3 Oct. 880 | 
; 7 =U | | : 2) i Pp : nee 
Castle a ae sees 60,000, 20 10 | . 43 | nu s| 64 | 41 6 1.92) 3 Oct. 9 i0 May90| nil sii 
eee hs * ia | ted | 5 [613 3 oth aphoe 8 Mays9 ot all ines : 
Pit cima ia Wel 8 |B iia a ‘ag “gS! ABB rcnprory @Deei| Dees] 
ails ccd Gicewnes Stea 5.145 10 | 433) *: 4 3 34 ~ ’ 53 89 ” ” 
blin and G Stm. Bldng. 7 10 | | 34) 3y 4) 5 | roo 143! 5 Dec. 31 6 Jan.94 kd 
Dutlig it NewryStin Pkt 1300010. io | a4 bal 2a 163 1 is $ 928 | 6 Julv92| 3) van,93 4gulgo3 py 
Dantas tenths calsticel BDI 5045/15" 183) 14} 8) 912 of 9| | Sedalyo> Shion 83) thinly nil since | | 3888 
| ‘Dundee h Line, L., lst iss 6,000 63) 61x {.9 12 Jos foe | M»:91| 2 Sep 5 Mar92 nu sl } 
Dundee Loc a & Engng,L ' 0 63 + 63) ft see | oes { 6 4\2 r9l 5 Sep. 91 Mar92) nil since 34,415 
sShipbldg and 3 10 1 Le ET noe 481 nil, | lB | 5 Mar 91) 5 il since : 
| FairldShipratiding nd 50,000, Stock 100 aa 8) a 8) 43,5 = ror ee Bee 8) om 
1 were ha aS £25 32) 15 | 1d bi «(Oy - 54 of 5 | sonil: 13 14,7 Asa® 7 July 93 a 
Do debentures vigation..| 25, Bi 20 180.) - ae 5| 5 a | omit, | ee | : | SJaly $3)" “ae 
) General Steam a “874... "ates 10 10 13,18) gl Ms Bisco.) el 8 | b. 93jnil Aug.93 73,42k. 
. Do 5% Se 1877... 20,540 5} = 6; °) | 83) 9 | * — |n92 |, 95 92 57Aug92 : Feb. 93 5*Angis 
; Do 5 ie Pret wners, a4 29,009 of 10;-9 hob 101101 pl _ ol 2 a! 5 Rebo2 9217 4" Angee) 1% ae 5,775 
a Laneas k.) & Co., 25,000 1100 |101.| gas) ial g 7 2 7 89| nil si watt 
| ees | 25, meee el fe te 4 g 87) 5 for Mar92 
i} Leyland TR las moe: eee “1 6 | o 4 So ee ore 2 
7% cum. p bs. ...| £350, ‘ 5; 5/ 6) ¢ | 9s nil r90 2/6 il for 9 
De it mor 5 Sree. Lim. aan 1 ere bal | 011 2 | mil it nil ee See. ‘3 Oct.93 
Ss ? i pg! & << m 3 L * 
eens diy ep era 1,538, 15 | 15) “3 i) ri te 34 | — ai “4 6 Apl. 1 (ae 93|10 Sep.93 ie 
) ater lees sip, Li 73,000 81 8 : az 38) atl ot [845 ofa 14 10 Mar92|10 Se ae ae 0 Apl.93 4190 
ea = m, 25.009 | s ( Qs i § ; | 243 1.96! 3 
National % minim pel, 270; 8 | I egl ust os 5\5 48 23 5 Ap Nv. 
New Zain rkney eee 3h Oh a sal 1 15 1 (Shas Sep.89) 8 Marl0| 7 5 Ine 
Me Shetland. Stun ete Solon 25 2514 158 aah a) me | 3 io pe 3 Deo 92 3 
10) aoe | 4 > 138 ; 13 . ‘ 
nt Steam Naviga a 59, 7 3 73 $14 0} 7*JIne. 92) 5 
: oer arene a ae 1865 45; ) 611 3 i 6 10 5*Aug92 1. 
: Miclesnimeas £1,160, §) 454 re 8.3 1) 5. Ap 
a Bee & 0. Steam Navigta.prefd £1,160,000, | A 153) “e345 ie + oon 
| , erred... et a) ’ 7 iv 15 nil, 33 74. for 
| Mail Steam |, 39,0 a 115.).35 ee 
i Arenas m| Boon a aad 
i; i hy =) . 
; Do. veneer sWeees stetes ee ' 
| } Union Steam Shi 
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32 | 27 | 7 July92) 6*Jan.$3) 12July93) 6"Jan.94| £37,692 
2 24 & Ang87 lainees ie il 322 
19 | 19 |. So shen 18 |.6 May90| 6 May91| 5 May99\6 May9%! 6,575 
23x 2 §| 158) 124) 5*Jan.92/15 May92/ 5*Jan.93/20 May93! 28,584 | 
id 9} 153] 14 {10 Suiyo2ll’ Dexselio Jur By 8 4 
uly93}i0* Dec.93 
38 | 34. | 33 | 34 0} 86°| $1 [10 for’ 
34x| 34) 34 34 
hx) 94 95) 94 
53) 54| 5) 54x 
a 64/68) 6% 


1025 1024|1004(1014! 102 
44 | 44 


hm © 
SOAs: 


0} 114 . 
54\ 42) 4 4 Juires 3 Jan.93} 2 Aug 93) 4 Jan.94 
54July90) 5 July91) 4 July92) 5 July93 


91104 {100 } 4 July92} 4 Jan.93| 4 July93/ 4 Jan.9 
43 | 44 | 43} O} 55 | 43 | 2g for 28 for 91} 2 for 92) 43 fo193 


“Do Pref. | 3; 3 . ‘814; 82 | 794; 803) 80z 6 9) 97%) 814| 5$ for 90) 53 for 91) 54 for 92 |5,Afor93 
DoDeted | Uv after 67 ‘ 73 73 731 73] Tiel mit. | 13¢ Tl Last | Dividead|ich taee| 


Brazilian Submarine Tel., 12x] 12 | 114} gl 114%! 5 78 1 123] 11 | 74 for 90] for 91 | 6 for 9: 


NaNO 
mM 
D So 

Se S 


D> Nr 


eee 101 |1024/1024)1023) 1094 | 4 16 0/112 |105 | 5 June92| 5 Dec.92) 5 June® 
cos Be bai. sides hi 135 | 1384 | 5 5 3/180 |124 | 7 Dec.92| 7 Mar 93 7 June9s 
224,850 4 0! f| & | 7 May9l! 5*Nov91| 2 May9: 

12 12" 12/12} 193 | 6 28 3 13 | 1131 8 Feb.92} 8 Aug92| § Feb.93 

18h 18} 18} 184 18% | 5 8 0| 194) 174]10 Feb.9210 Aug 92/10 Feb.9: 

| 3 | 3z5\ 6 6 9| 34) 29] 4 Apl.92| 4 Oct.92| 4 Apl.9: 

9| 9 | 9 | 88 | 6 12 0 10; 88/10 Apl.92/10 Oct.92/10 Apl.2: 

iy! 124) 103! 103 103 | 6 15 Ones 11 | 34an.93| 3}Apl.93) 34Jly. 9. 


1044 l104 102} 1035 103 | 4 20 ‘eas 1013] 5 July92 8| 5 Jnlygel ¢ 
1044104 |102411024/ 103 ; 15 91106 |101 | 4 Feb.92 4 Feb.9 
... {1074}1074)1074| 1074 |... Ae ~ ‘s ene 


| _ and China on. 158} 153; 158 158) 1544; 4 9 3) 16%) 143! 7 for 90| 7 for 9: 
rs , debenture stock.. 115}|1164/1154}1165! 1163 a'116 1109 | 4 Feb.92) 4 Aug92) 4 Feb 9 
i* 1044 104 |1024/1024| 1035 | 4 9 3.107 | y92| 5 Jan.93} 5 Juty9: 
153) 15 | 15x! 15; 9/1534} 148/64 for 90-1] 64for 91 2/64 for92-2 
1 Do 5% a shakene 1899 1081 1094/109 |1094; 198 |} $10 O71 {107 5 Feb.92| 5 Aug92 ‘ 
| ‘Do 4% debenture stock . ; 1154)1153/1153 1154 115 | 3 10 011163, 109 | 4 bm 92 4 meee 
Do6 % preference shares 000 155 aa ‘oe 15g!158x 9) 15 | 
orthern Telegraph} | 204 0) 203 
Do5 % debentures, 1833... iosi 105111054 1054) ; 9)108 | 
India Rubber, Gutta Percha, 
and Telegph. Works, L. 22 | 24 | 22 } 234 ( ae 214/15 Feb.92|10*°Aug92/15 Feb 9 
seaeets Sabon. stock, 1896 103 |103 /103 1103 |... $1105 | 102 | 4gMar92 438ep. .92| 44Mar 9% 
Indo-European Tel egrph. Li} | 25 424| 424) 423) 424 2 46 Nov92|15 May9: 
|Lendon Platino- Brazilian, L 5| 5) 5) & y a*Nov8) 4 May9 
| Doé % debentures 106! ‘ ol 105% 92| 6 Sep.92) 6 Mar9 
| National Tele “poe L.,44% 
deb. stock certificates 100/124 {113 "he 113 | 1184 ‘ 9)1163)1104 44July9v| 44Jan.93) 45July92 
Do6 % Ist preference ... 15,000 15 | 14} 15 0| 154) 14 | 6 Aug97} 6 Dec. 92/ 6 Aug$3/ 6 De 
Do6% 2nd preference ...|)_ 144) 133) 144) 148 | 4 2 9/15 | 134, 6 Aug92| 6 Dec.92| 6 Aug93 
pet eae cum.3rd pref. 58) 54) 58) Bie! 9 be 5 Aug9 
“Do Or dinary 5 | 4 “Bal 44 7 Aug 92 5 Dec.92| 5 Mae 
pat ce Ys} x ; 9 3} 3 May90} 3§May91 
6 : 4 5 240ct. 92 (Actual) 
12 | 37 28 |30 Mar92/10*July9:|20 Mar 9 
100 |1064 1063! vst 5 July92 
iver Pite. Tiphn.,L. 58,000 4| 24] 1d ' 2 | 6 July89] 4 Jan.90| 2 July9 
Do 5 % debentures 5 7 "3a 100} 92 iataroas pik able Jain. 1 and 
Sepseg Telegraph, L. 10| 6 54) 6July 91) 3*Jan. 9v| 5 July9 
debentures 100 |1003 101} wosio44 101 417 sok 983) 5 Mar 92| 5 Sep.92] 5 1 
a erica Telegrph,L 30 4] 24) 23 | nil, 33) 2 | 6 for 89/25 for 90inil for 9) 
Do$% Debentures 1902 993 | 8 3 6109 | 93} 8 Jne.92| 8 Dec.92| 8 Jun.92}.8 Jan 93 
— Baan Drelod 63; 6) 6 (3 15 | 83| ; y2} 2 Nov.92] 3 May: 


SS SSS 8 8565S SSS 


os 
—_ 


BERBER 


| = 2 S38 S 


aa 


ae 


2a. 


Preferred .. ; | ; > 3} gi! 5 4 Nov.9:| 6 May3: 
Deferred 74 74) V4. 24) 24) 1G | 1 see 4 lay 90| 5 May9:| 4 May9 
bege debentares, A, 1910 100 {100° {1054|1053/1054)1053| 106, | 5 75 0100" hos 6 Aug9:| 6 Feb 9. 
6% debentures, B., 1910 100 1100 (1055|1054/105%/1054) 105 meh 11043) 6 Aug92/ 6 Feb 9: 
Nate Union Tg pee 115$/1154\1153) 18 | 3195 ais 
1902] $1,214,000} $1,000] 1025|1154/115 4 5} 
6Y, string, bds. by 1900 £171,000 000103 1034/1034! 103 #034 105 Vi1R6 |100 | 6 Mar92 
W.L& Panama Telegph.,L. 88,321} 10 | 10 | 14) 18! lt) Ts He 13 1 fs 6dps My9: 
a08 10 | 16 6 May92 
9 5 : "3 6 May9.| 6 Nov 92 


S88 Seu be FE 


Fe 


746° 9 
‘ ois td Co 8 sir 8 ase 
r ar Rj! 
e\: 3 i tt) # ? 12 9 4 §|.§ ApL92\24*Nov 9. | 9dMay9:) 
| 133 a 134] 133} 138) 4 8 0 134) 13 |.6 Feo.92 


ba te 328 s 
he : 


~~ 
_— 


te 
3 | nil. | 44 34) 6 
100 foo" 1023 | 6 0 01120 |100 | 


27,509 5 4 33), 33 
| £160,000 Stock |100 |100 |100 
5 | Angio-American Telegrapb—I4elades' Renewal Fund. { eis Jading | Arrears, 


oe 





aa ee en mane 
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MISCELLANEOUS COMPANTIES—Continued. 








































et ee aes ements 
Carita... Monta. Lows _ an 1893. DIvIDENDs. 
eas ee ee Busi- a eee on rat 
No. of , Share 2 2 at Latest Last Four. Resrv, 
NAME. ee a 3 i 4, z | 3 oon e, |. Price. 3 E Rate % per Annum, eealing Bonus. oe 
pr i Amt of Stk|Stock.| © | aj) a | |PerCent) | 3 * Inte Last Div, 
PEARY AY & OMNIBUS) Oo s| 5) 3|s\ si sls | | 33] 24]. | 6 July90, 3 Feb. 91) nil since, 

Calais Tramways, Limited..; 12,600} 5| 5| 3 4 4 4 4 |5 0 O| 3 3) i Feb.92) 4 Aug92| 4 Feb.93| 4 Aug9s| £1435 
Calcutta Tramways, Lim.... 34,440, 10|10| 33, 34) 3) 34 34 | mil. 4; 24) 3 Mar91} 3 Oct.91) 3 Apl.92 nil since 7,286 
&Herr Stm Trms.L 15,000} 10} 10 24! 24> 2h 24) 24 32 0 0} 3s) 2) 5 Aug90) 9 Apl9l1jnil betwr 16/psMy93 
Do 5 %debentures.........| 107,300} 100 {100 | 75| 75 | 7575! 75 |6 15 9| 85 | 75| 5 Feb.92| 5 Aug92| 5 Feb.93) 5 A293 16386 
City Buenos Ayres Tram.,I. ier eeg : ; i rt] ‘e ii Th 4 8 3 5 4 |24May91n)l betwn2/!)psMay931//8 ae 68,353 

eee reser erereeeeeres ’ { $ 16) eee oes sOct95 

De oc perm. deben. stk.) £116,000|Stock 100 /115 {115 115 115) 116 | 5 7 3130 iGg 6 July92| 6 Jan.9s) 6 Juiy93) 6 Jan.94) | .. 
Dublin United Tramways...| 54,871] 10 | 10 Mg lite 104 LH Ot | : _ at 10 oe ; a 8 oes _— 4,077 

b 30,000 10} 94 9: e ug e ug 93} 90,1 
Glaser Seek Tommy 35000| 10| 9| 74 7h 7| TH 74 |6 0 0 8fi 7'|5 Feb 92| 5 Augoal 5 Feboal 5 Aut gal seu 
Leeds Tramways ..........+. 16,000} 10) 10} 53) 58 58 58) ... ) 218 3) 7} 58] 5 Mar92| 3 Sep.g2| 3 Mar 93\ni 1 Sep.93} 31,267 
Liver.Unt. Trams &Omnibs.| 44,500, 10 | 10| 94! 92%) 97%) 94) fs 5 5 3 10) 8 | 5 Jan.92\ 5 Aug92) 5 Feb.93| 5 Aug93} 92,748 

London General Omnibus,L.| — 663,756) Stock |100 1384|1474 138} Suey a 4 $ 2}1884 1104 Fonte ee sirens ThAty a mre 
London Road Car Co., Lim. 54,000) 6) 6 7 | i 5 2 9 7 eb 9: ug e u 24 
ee aeeatel Seiten. 31,000! 10 | 10 A 9b 74! 9 | 9: |5 0 0 8b 63| 5 Feb92| 4 Aug92\ 5 Feb 93) 4 Aug93 18,640 


London Tramways, Lim. (/) 
Do 6 % preference ......... 
Do founders’ scrip certs. 
Do 5 % deb. stk, red. 1901 
Do 44 % B. deb. red. '99 


40,000; 10 | 10| 10 | 12| 10 | 12 x 124 | 6 17 6 10$| 83] 7 Feb 92 237 uly92 94 Feb.93| 7 Aug93 
8,000 10] 10| 12 4 12 | W2yx 1g | 4 16 0 12 | 10 | 6 Feb.92| 6 July92) 6 Feb.93) 6 Aug93 
12,500} ... |... | 7 7hx Gt 15 11 ¢, 7| 6 | O Feb.92\1/7 July92\ 1) Feb.93|22/4Au.93 

£136,100] Stock {100 |107 108 ‘07 108" 109 | 4 2 3/110 |1003| 5 Apl.92 5 Oct. 92) 5 Apl.93) 5 Oct. 93 

100,000] Stock |L00 |1013/102)1014 1024, a. | 318 G04 LOLS .. | 4$Suly93) 44Jan. 94 
















































l : hn 
deb. TOP ‘espane L00,000| Stock |109 |1024)\103; 1102; 1034; 101 | 4 4 31034)1025 bi 5 July93/ 5 Jan. 94), 
Man Car, Tram. Co, A ws 7,500 , 20 15 ote 238) “1} 238, 238 | 5 8 0 223) 194) 5 Api.92 9 Oct. 92) 6 Apl.93)11 Oct. 93 
BD ROW TB ace -cevrsscsnscees 16,684; 10) 10 al 16, 15%) 16 | 155 | a6 8 154, r 5 Apl.92 9 Oct. 92) 6 Apl.93)1! Oct. 93 27,352 
Do new, 1879, C ............ 16,072} 10| 74) 10z) 12 | 102) ee ii | 3 8 oO} lly! 5 Apl.92\ 9 Oct. 92| 6 Apl. 93)11 Oct. 93 
MontrealSt Rail.,5% stg.dbs| £60,000) 100 [109 [108 [108 108 108 |. |... (108 hos| i 5 Sep.93| ., 
Do 44 % debs. ae baeebeensabe £140,000) 100 |100 1024! 10651034 1064 1084 i... i 2h 101 | aa a4 718ci “ ree ; ve 
Nth. Metropolitan Tramwys 110,923, 10/ 10} 113) 13, 113 13 | 134 | | 6 19 d 124, 104) 84Feb. 92 8 Aug 92 _— - el 06, 
Nth.StaffordshireTrmwys.L 11,304| 6| 6| 2 24 24) 23, 23 re 4 Ol 34 24| 64 Feb. 92)44* Aug 92 6 eq : re 1,459 - 
Nottingham & Dist. Trams. 8,000, 10/10; 9}] 9| 9 9, ws | 5 OO als 6 | 3 Feb.92) 4 Aug9? = > as : Neves St 
Provincial _neene a Lim. 24,912) 10/ 10} 3}x 3 33) 3%) 3] 5 6 9 41 3 | 24Dee. 90) 0 Dev. 91 “Ips 193 él nad 3,200 
egg esa, et mene] 10eR 48 | 18 HO MOH TSH Teel SEG 14-3] “ell tla acho S iteaal¢ Fatal Auge 
AY vee. 3] a] 83 Bk 4a 6 9s, 74 4 Mar92| 3 Sep.92| 4 Mar 95) 4 Sep 93) 568 
Stone inary 7. | 27219, 10|10| 24] 2h 3 y 8 | ‘nit. “| 24 "] 3 Beb.89 ait betwo |!/6ps3p00| nil since] Bi 
}| Southport Tramways, ‘Lim. 3,900} 10 {| 10) 16 teil 1 | 163) 64 5 10 | 173, 145, 9 Feb. 92| 9 Aug92| 9 Feb.9:) 9 Aug93} 13,750 
Sunderland Tramways, Lim. 6,000} 10/19); 7 74 74 i 4 i | 513 3 74\ 64) 7 Feb 92) 3 aves 6 Fe.95) 25 Pg ee 
one gm cel pe eas ke ete be peso 
ramways Union, Limi / 
Do 44 % Debentures...... £93,000] Stock |100 |102 100 1100 100 | 103g | 4 10 gi1034 97} 44July92) 44Jan 93 oe ieee ts 
Vienna General Omnibus, L. 16,136 5 . 34 34 34 at Bf |? " : Hi a aa Sd = eee aa ee seAugss y 
Wolverhmptn. Tramways,L 8,259) 10 be 54 e sAug92| 92 oe 
Ys STS. | | | EE | | TT abe — —_— ao — —_—_—_—_—_———— 
Alliance Invt. Trt.,44 % prf,| £600,000| Suock {100 | 544] 544! 494) 494 “ 19 @ 0 82 | | 50}) 44May92, 4;Nov 92] 4 Apl.y #hNov 93!) 11 670 
Do deferred stock ......... £400,000} ,, |100 | 174] 174] 173] 174 | nil. | 33 | 16}, 6 May90 44* Nov90 : — ryt a8 
Do4 % debenture stock! £304,195} ,, {100 | 924) 925) 904) 904, 00h 4 9 O02 | 914; 4 Jne.92' 4 Dec.92 : AvLgs 5 Sep.93 " 
Americanl[nv. Trt.,L.,5%prf.| £500,000) ,, /100 1194 1195/1194 1194) 119% | 4 4 #126 |1144) 5 Apl.92) 5 Sep.92 9:| 5*Sep_93 +189.410 
PPO COTORTON ...<0i0ssessseesec £500,000! ,, |L00 [1154) 100 105. L094, 1144 | 7 6 JL3t )113$)11 Apl. 92: 5*Sep. 92) L1 Apl9 BI : De os 
Do 4 % Debenture Stock) £500,000) ,, 100 [106/106 |105 [106 | 106 | 3 26 O10 [102 | 4 Jne.92) 4 Dec.92} 4 Jn2.9. 
Army & Navy Investment 
Trust, ree 400,000; ,, |1LCO \574x ai 574) 573} 56 | 8 1h 574) 5 Ine.92| 5 Dec.92| 5*Jne.95 Py sa -93)) 
Do Deferred Stock ...... | 400,000} ;” |100 | 204! 204) 205] 204] 21 |... 39 | 164! 3 Dec.91| 0 Jne.92| 4 Dec.92| 0*Jne.93) } 39,26 
Do 4% Perpet. Deb Stk..| 400,000, ,, |100 | 894) 894) 873] 88,x 90 | 4 10 3102 | 874) 4 July92| 4 Jan.93] 4 July9: 4 Jan98 
AtlasInvt. Trust,L.,44%prt.| £103,074 100 ;795x| 794| 794) 794] 88 5 15 3) 794| 44July92 44Dec.92 4s uly9° Sipe - 6,846 
Do deferred stock ........ | £68,716| Stock|100 | 50 | 50 | 50 | 50 65 | § 0 “3 50 | 5 July91{ 4*Dec.91| 4 July9:| 3 July 
Bankers’ Invest. -Trust prefd| £900,000| Stock {100 /694x! 71 | 68 71; Tl |6 8 93 613| 44May92) 44Nov92 74,000 
Do Deferred ...... ..-+..+- £909,000} Stock|100 | 20}| 20} 203) 203, 19 ws "| 39 | 16 | 64May90/44*Nov90| 5 May9!| nil since 


Do 4 % Debenture Stock.) £900,000] Stock|100 | 98x| 97 | 97 | 97 | 96 
British Invst. Trst 4% min, 

5% max. cum. pref. stk £609,000! Stock |100 | 95 | 954) 914) 954) 

Do deferred.................. £400,000] Stock |100 | 94 | 94 | 93) 93 | 934 


2 61035) 94 | 4 July92 4 Jan.93 


5 210k | 934) 4 Feb.92 
10 G\122 | 934: 9 Feb 92 


4 July9 | 4 Jan.94 


4 Feb.9 | 4 Aug93 


4 Aug9?2 
“- 9 Feb.9<| 5*Aug93 


5*Aug9z 





40,774 


44 May9- soa 








Do 4 % deb, stock, 1909...| £1,000,000] Stock {100 |104 |1043)102s|1043) 103 | $ 22 21108 |102 | 4 July92) 4 Jan.93| 4 July9:| 4 Jan.94 
British Steamship Invest- | | Jan.94 
mt. Trst, L, 67 cum Pri) £200,000) Stock |100 |/374x, 874) 874) 874, 89 | 965, 854) 6 July92) 6 Jan.93) 6 Julyo:) 6 Jon.94)) g5.595 
Do Deferred 


S ahiakieal deen £200,000] Stock |100 | 505! 474) 40} 40 | 40} 
23] 2) 2 24) 23) Og 

101 {1013 100 |100 | 1004 

99x 99 | 99} 99 | 99 


ase 593) 50 | 5 July91| 5 Jan.92 
27 9 23 2 7 Feb.92, 9 Aug{2 
2 61045 99 | 5 Fab.92 5 Aug92 
0 9103 | 973 «we 14 July9: 


3 July9:| 0 since 
Car Trust Invstmt. Co., L 


Do 5 % Preference ...... .. 
Do 4 &% debenture stock 
ColonialSecs, rst, L.,Prf.(/) 


" Feb.93| 9 Aug.93 
5 Feb.9:| 5 4.ag.93 
4 Jan.93| 4 July93 


10,773 


Kitna MK So 2 SNt B® 
hm 
~_ 


75 |75 | 74) 75) 743 8 6| 81 | 664| 4 Apl.92, 4 Aug : Mar93| 4 ‘ in 

De deleted. 30}| 304 303, 304! 34 | nil. | 65 | 30 3 aN 93 
Consolidated Trust, L,,44xpi 504) 544 504) 54h) 493 | 6 13 5] 76 | 45 | 4)May9244 Nov9:| 4;May9:| 3°Nov93}} gsy 

Dedslatel....... 153) 12h 125) 124) 25 | nil. | 40 154 6}May90l4q*Nov9i| 54May9! 4pAag93 

Do 4} % perpetual deb. 93 | 93 | 93,93 93 | 4 13. 9|lOL 2 4}Feb.92| 44Aug92| 4}Feb.9>) 4¢4ng 
Trek rs Mer. Inv. ' 1 u 1i 15 Jan.91 {nil Jan.92 

rust % pref....... 4 | 1) 12 ss 4} 14) 5 Jan.91)nil Jan.92 ; 

Denrdicary... wibsiesnitens ves [see | nee dso | see mil, 1s a 6 ve 5 Jan $l} 5 Augd: nls 
Edinburgh Invst. Tr. Abe. 97 | 9€5, 89 | 963) 958 1h 9103 44Apl.92| 440ct. 92) 44Apl.9: Se a 20,399 

De deferred .......... 73. | 70 | 65 | 65 | 80 t 3 90 | 70 \ 5 B92 8 Oct. 92| 5 Apldo) £ Ueno 

Do 4% deb. stock... 103}|101 |10035|1004! 101 | 3 29 6/105 - 4 July92| 4 Jan.93| 4 Julyy.| 4 Jan. 


, American, & Genl. 

Invest, Trust, L.—Pref. 
aed RN i aca atin, 

4% perpetual deb. stk 

i} Foreign & Col. Inv. Trust 
Limited, 5 % preferre: 
i 





1015}104} 1014/1044 - 
5 +y| 574) 574) 574 
104 {104 Bs 204 1034 


~ 


93 

6118 | 98 | 5 Apl.92| 5*3ep.9.| 5 AplL9 | 5*Sep- 
55h) 5 cor 92) 4*3ep.9 | 5 Apl.9: Cane 

3/109 |101 | 4 Jne.92! 4 Dec.g.| 4 Jne.%| 4 Dec 


113059 


om NY 
2 
ao 
on 





| 
fc 
Lo AngQ:| nil siace | 
} 


PON e Bote WY 
~ 








122 |122 at 122 | 123% $ of25 111 | 5 sai 5 Jaly9'| 5 Feb.9 | 5 July93i | 533608 
Do deferred ....-..e.seesssse. 953 954) 9 5 | 953) 98 98° | 5 15 oj110 86) 7 Feb.92) 5*July9 | 6 Feb.9 | 5*Jaly93 
| Gas Water andGen.4}% pref. 92° 92 | 90 2 9il05 | 44Mar92 44 Auge 44Mar 9: on 75,983 
Do Deferred ....c..00.s.0. 724| 724! 724| 72) 7 5 6/105 724 10 Mar92| 5*Auz9.| 7 Mar9:| 5° Augie 
| Do 4%. deb. stock ..... oan 993! 93 | 98 | 93 2 O|LLO | 974! 4 July92! 4 Jan.9;| 4 July9: 4 Jan. 


(7) Subject to Found®rs’ Shares. 


nic agian ME os te tae tata a, RUE Sa OL ESE 
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570 


410 


174 


525 


173 
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ti ia ad ME a 
MISCELLANEOUS re een 
PRICES OF THE Last yr» PRivesor 
CaPITaL. Monta. iia divs. yld.| 1893. DivipENDs. 
| — —-} Busi- Investor Porras enn ; 
No. of | Share| _; S | _ness jat Latest} & | 2 Last Four. _ Resrv. 
NAME Shares or| or | ‘3 bs TT & | Done.} Price. sh E | Rate %per Annum, including Bonus. |Blnce.aft 
Amt of Stk|Stock.| 5 | PerCent. i 3 * Interim. - 
OsTS. £300 100 | 88 | 89 ‘87 | sq "82h . 5*Sep.93 
GaribCom Lovet Trst,L.pf caine oe 100 a 374354 | 25; 35 : $1084 oat 6 Marga 34°Sep92 34Mar83 o4Sep. 93) } 31,142 
SPDT conessee-nnees Es00000| {100 | 984 994/98 | 98'| 100° | 4 2 61067 964) 4 May92| 4’Nowo2| 4’MayQ3] 4 Nev.93 
E-neé % Debenture Stock lo} 10] 8% 9% 8§ | Sexi sHai6 7 3) 1 Si! 5 July90 Bjuly91| 42Fuly92| 4gJuly99 
ee seeengh and Tract ee is 1 15 a ist| 144\Paid J Jul [fn 
eM aeaterenes. ..<.0.... 189,042; 10 | 10 | 154) 154 154 log) 1576] $ 18 0 15g) 144 'Paid Jan.| Apni a) ae Yi441 0 Be 
[rt & nLInvst, L, Ptd| £124,500| Stock |100 |624| 624| 624) 624) 64 | 6 8 0) 70 | 624) 4 Jne.92| 4 Dec. uned3| 4 D $3 | 4,085 
Seber 5 apes wae Wily ud Sth ra 54 3 70 | SH dongs d Deal ¢ Sune 4 Dea 
[oor St TnvestsLsAdipl) rr 200| 7 {100 | 30 | 30 | 30 | 30 | 38° | ong 122 283) 0" Feb.90] 5 July90l10- Feb.01! nil since. 56,284 
yr swesesevenesss £100,000' ;, {100 |1003 1014, 1004 1614) 101 4 8 9107 1004 44July92| 43Jan.93| 44July93) 44Jan.94) [ °” 
| Bosh X debenture stock) earn ooo! 7” i100 [924s] 924! 84 924) 954 | 4 6 6! 98 2 | 4" July92| 4 Jan.93| 4 July93) 4 Jan.94 
eree eeensare stock... 000; 564| 56%) 5641 564] 36° | 425 3 2S 52) 44Feb.92| 4)July92| 44Feb.93| 4) Aug 93 
eae Teese L. Pri. eslouw 100 275| 273) 274! 27} a Se 8 | 3.Feb. 92} 3 July92} 3 Feb.93| nil. {ise 
| ae £350,318] ,, [100 | 873] $74, 824! 823! 85 | 4 77 0.100 874 4"July92) 4 Jan.93) 4 July93) 4 Jan.94) 
i Indian and General Invest. s rae : 
Pmmel,ee wm vet] £2egqa] » 100) te gz 98 as | ase | ¢ oxo ap | 5 Jonge] § Deel 6 Jnagd 9 Deol ar 
Do deferred...............+- , ” } ‘ On 3 
bathe, beats Si} eazn.ong) > 09 Hons tog ono 1005 | 4° 9 Sony toy) ears Norte Lays Nove) 
P"De deere. Met) Seo i ti ft + : ns! i| mt is 44*Oct. 91/25 Apl.92/44* Oct. 92 sApL03 fasson 
eek “stot | GN BB ga Be a 
| ternatal. Inve. -Trat, I prf — ae 100 | 424 oh ore) O73 35} 40 | 811 6 69 | 424| 44 Feb92| 3-Auc92| 3 Feb, 93 3 Aug93 | 93,903 
see eeeeeecesceeees ? > « . | 4 } 
ee si ;| Eada abou 3 St Sc 4 S| ay Jaa «pe & faa 
ee Cp ret) ooo |” line | 84 | 961041 941 98 120 6113 | 94 | 8 May92| 4*Nov92| 8 aes 4*Nov93 | 1s7s 
Do4% Deb. Stock.........| £1,300,000, 3, {100 {1014/1034 pats 103 | $ 17 2/108 |100 "4 July02) 4 Jan.93) 4 July03} 4 Jan.94 
London Scottish American | | * '44*Dec.93 
P phat ertered | 2875009 100/94] 204 944 seh 98 | 4 5 9 107 | 84 Hidne $2 4}-De0. | tATne. 93 4*De088 | an. 
Do deferred.................. £375,000 ” 100 \ ms as is 102" 102 | 3 18 6 ‘1074 100 | 4 July92| 4 Jan.93) 4 July 93; 4 Jan. 94 
Do 4% debenture stock...) £239,025, ,, /100 Paes 7 764 5 & 6 96| 75,4 A o 4 Oct 92| 4 Api. P93, 4 Oct.93 
lad. Trust, Axoum. pref cette,” iO 63} 634) ¢ 635 Oat 78 |6 & | 86 | 634| 5 Apl92| 4*0ct.92| 4 ADL 93; 4*Oct.93 } see 88,917 
ii tees. ’ ”? | 
Do4% deb. stock ......... £764,425}, |100 101 101 101/101 1024 | 3 29 3 tel 4 TAdulyo2| 5°san08 § Ata SJan.94| 16,20 
| Manchester Trust, L. ...... 9,900; 1 : obs 79 795) at age ‘ / 5 93° 754 4 Mar92 4*3ep.92 4 Mar93| 4*Sep. 93| 
[Merchante, Lim. 4% pref...| £500,000] Stock |100 | 794 saa astl aula & 75 | 42) 6 Mar92| 4*Sep.92| 6 Mar93| 4*Sep.93| } 89,558 
Do Ordinar BM cevccseccnsoces 000 ” 100 ee on; cal 434) z % . 3/108 | 974! 4 Mav92) 4 New9o 4 May93| 4 Nov93 
eee ear, Som cteck.| Steere] line | Sarl sec S88 atl ss (2 2 aise | Gall S Wubeel bones] sp ee g93 
Merc, lave &Cien Tret, pref ,000,000; ,, (100 | 843 7 = |S | ge:} anil & "02 Beane 5 F $* oe 93) | 16066 
1100 | 344] 395) 344| 393) 37 |10 2 6 8l4| 304) 5 Feb.92 5*Aug92 eb.93) g 
Do dodeferred ......... 1,000,000; ,, 100 ‘ 95) 954 | 3 9104; 953 4 Apl.92) 4 Oct 92| 4 Apl. 93| 4 Oct.93 
Do 4% Deb. Stock......... 1,000,000) ,; 100 “ | 963) Y ‘ 16 2, i Te Feb.91| 3 Feb. 92, 4 Feb.93) 3.139 
Mines Trust, L. (f) ......... Se T7e tlie | ott obt| oxal off 83; | 5 9 3100'| 924] 5 ApLO2| 5*Oct 92| 5 Apl.93| 5*Oct. 93 
Trust, L.,Pref..., £150,000) 100 |100 73° aH 9" 79° 805 (5 1 9 86) 79 | 6 Apl.92] 6*Oct 92) 4 Apl.93, 4*Oct. 93 
Do deferred ...........0... £150,000} 100 |100 10031105 |103 |103 aan | 7” 6107 |100 | 44July92| 44Jan.93| 44July93| 7 4Jan.94 
Do 44% Debentures ....... Sreene) 160 (ee iret 744) 7 = 743) 80° | 6 14 390 | 754| 5 Jan 99| 5'Julyoo| 8 Jar 93) 5 aniy93} 1,001 
Hew Municipal, L.5 % pref; £319,300) Stock |100 " 13) 14! “| 1i 12 0 0! 143 1 | 74May92 6 Nov92) 6 May93! 6 Nov93 126,768 
Nthof Eng, Trustees, &c, i ee 564 564, 53¢53)x| 56° | 8 8 0| 80 55 | | 4hJuly92} 44Feb.93) 44July93) 44Jan.94 
vest., pref....... £250,000) Stock )100 | oe oot! 184 184x 203 | | 35 | 20 |10 Jan.91| 5*July91| nil betn | 1 Jan. 93] }17,645 
Be deferred saenienserespes <= a" 100 82s| 62°) 82 82 | att 417 € 93| 82 | 4 July92\ 4 Jan.93| 4 Jly.93| 4 Jan.94 
Do4% perp. deb. stock...| £250,000, ,, |100 714! 714 7 714 714} 70. | 90 | 714) 44Nov91! 44 July92| 44Dec.92| 44July93 
erence Securities, L.,pf| £194,840 ,, 100 | 714 ‘ol ‘oH ‘oil ‘op | | 40 9} 44Nov91| 44July92| 3 Dec.92| 3 July93} .. ‘|! 
I pase, terre d............sseenn ee Pee] 6] al 6 53 100 0 91| 6 | 7'Feb.92 5*July92| 7 Feb.93| 5*July93 
or ee aoe Trash L ae sae 10 110'|110 a 1074 | 4 22 0/114 |108 | 5 Feb.92| 5 Aug92| 5 Feb.93| 5 Aug93! | 194576 
| Dog icbs red. at 10 pm.) £392,900] | 100 /100 |180 [102 100 994' 95 | 420 o 111 |105 | 44July92| 44Jan.93| 44July93| 44Jan. 94 
| po fd % debenture stock! £445,640| Stock |100 1 14/1013) 96 | 983) 95 | 4 3 1044/1003 4 July92| 4 Jan.93| 4 July93) 4 Jan.9s 
ead ebenture Stock...| £852,634 100 — ry 97 | oS 974 os aH104, 97 | 4 Api.92) 340c 92} 4 A pl.93; 3g0ct.93 
éy abe defer lovestment, L. pref £1,700,000| Stock |100 l4 154 14 | 154) 154 | 218 9) 18) 14 ‘14/psAp9l 6/peOct 91 13/pehpb2(6/0pe 4p03 
efe ,700,000; ,, |100 4 ‘| 4g 14 4 : 7 | 32, 4 Feb.92) 4 July92) 4 Feb.93/nil July93! | 95 a90 
50,000, 10 | 10 et 1054 ent 88 | 6 16 6\117 | 984, 6 Feb.92| 6 July92\ 6 Jan.93\ 6 July93 
nt £471,300} 100 |100 78 | 75°| 75 ‘s 175 16 2 6 85 | 70 | 44Feb.92/ 44Aug92| 4;Feb.93| 44Aug93| | 99 gag 
£250,000) Stock |100 33} 334) 3 334) 335) 32 | 6 19 3) 434 30 | 2 Feb.92| (for year)| 2 Feb.93) (for year) 
000], |100 178 | 1176 | 78 | 178 | 4 12 9) 18431175 | 8 Nov.91| 84May92| 8 Nov92| 8}May93| 64,304 
£300,000, 100 /100 |t78 178 lie (ive [ive | 4 ae 3/186 175 | 8 Sep. 91) 8}Mar.92| 8*Sep.92) 8;Mar93} 76,668 
£400,000 100 |100 [178 |e ne 164 | 414 Gl75 168 73Jan | 8 July92| 74Jan.93| 8 July93| 65,415 
£400,000| 100 |100 |168 167 | May 93| 5 Nov.93 
823| 824! 824) £2 803 |6 1 G04 | 82h| 5 May92! 5 Nov.92|5 May 
£250,000 Stock [10 | aaitl 474 474 58 |6 6 | 60| 473 4 Nov.92| (for year)| 3*May 93| 3 Nov.93|} 3,912 
Coeccercccccccccce £250,000. ” 100 a 014 1004 io 993 4a 6 105 1100 | 4 Ma: 92) 4 Nov.92) 4 May93! 4 Nov 93; 
Do 49, eo stock...} £250,000) ,, (100 oak il 804 823 | 5 12 0| 93 | 80% 44Apl.92! 440ct. 92; 43 Apl.93) 440ct. 93 
| iSeattahtn £150,000} ,, {100 | 804 re 3! 3 ApL93| 3 Oct.93| + 2334. | 
475| 69 6 3)|70| 55x 5 Oct.91! 3 Oct. 92) 3 Ap 
Do dg rr ieeesaesseseeseses £100,000, |100 | ont sa a 954 Ot |G 4 3|t024| 95. 4 Ine.92| 4 Dec.92| 4 Ine. 93| 4 Dec. 93 i 
Drape tual deb. ...| £170,757) ,,_ |100 | 954 | 5 9) 1i| gq 2/6 Dec89/2/6 Mar90nil betwn| 1/ Apl.93| 62,858 | 
sir Afren.Gla l g} te) 68! ote 8 | 7 9 43 ay 93 | 
Stock: Aon Tt & Finance,L\(f) coo 2). 2. ¥/8 0 0 1| $41 Feb.92| 5*Jly 92) 4 Feb.93 4 Julys,  abi8 
| Do Cal. 3 ret |”) £49375] 100 |100 | 884] 884 % 864)... | 3 19 0) $84) 83 | 3 Ser esletoekoll gyOneo2| f Oet09 os 
od £49,375 100 1100 | cee [ices] cee [eee eee ee | 92| 34 Sept92 3hMar93 34Aug (= | 
| DoL.&N.w Si¥latchgatk £1,005,000] Stock |100 |100 |100 1100 |100 | 1004 | § 11 ss | 129 | Si Ma 92 84Sep t'Se5-02| 4’Maroa| 4 Augo3| | 
© a £502. Stock |100 |100 4 “ 153 178 3 9| 26 174) 12Sep. 1gSep.91| 14Sep.92 13/Aug.93)\for yr). 
Dene — chee stk. oo — a 174 80" aH o" 794 | 3 16 oo 814! 78 3 Feb.92| 3 Aug92! 3 Feb. Prete oe 
Do do dei Pre stk ...;. Y 34 | 39 | 34| 39 | 38 | 277 9) 39 | 34 | 23 Aug91)3 Aug. ed ” 
do defd. charge stk +381 oo oe 1165 nes 1164 1144 | 5 3 OjLD4 {1154 30! Ap. 93|30/ July93/35/ Oct 93,25/ Feb.93 80 
*Jly.91/18 Feb.92 TeJuly 7 Feb.$3| 203,711 
4) - = ~ 6d) 6d oes 3d Gadi 7 rw 3 4 Oct. 9 
5 Oct. 92| 5 Apl.93) 5 Oct.93 
375,000] Stock 100 | 749) 744) 65 ot 17 0 : 49 74. D Mey9a] 2 Oct. 02 3 ADI 93) 2*Ost.93| | 27,787 
picaphenistoced 5,000| Stock |100 374 374) 354 354 35 9101 | 863! 4 Ine.92] 4 Dec.92 4 Jne.93| 4 Dec.98 
337,455] Stock '100 \864x| 874| $64 873’ 89 | 4 11 91 * saesichioa 
(f) Supvject to Founders’ Shares. t No allowance for redempt 
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CaPITAL. 
NAME. 
No. of Share ., 
Sharesor| or | ‘a 
Amt of Stk)Stock. a 
N & RAILWAY O4 | 
caters gEuLy Iron, L ° 27 |15 Oct 91) 5*Apl.92| 5 Oct.92! nil since 

Do NOW 00. 2....0.-05+000- 2) 2) 2 | nil. 13)... | 5*Apl-92| § Oct.92| nil since 
Brmghm.Rl.Car.& Wagon, 113; 11g, 11¢| 712 O 113/15 Feb.92)10*Aug92)10 Feb.95| 74Aug9: 

Do preference 6% ........- 23| 124) 124 | 4 16 O 12 | 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Aug93 
Bristo)&S.WalesRly Wgn,L 5%) 6 533! 610 9 5g}12Feb.92)15 Aug92)15 Feb. 93]/11$Aug93] 30,197 
British Wagon, Limited ... 133; 139) 13 | 7 5 6 134|t0 Feb.92}10 Aug 92/10 Feb.93/10 Aug93| 35,779 
Gloucester Ry.Car.&c.Co.L 64; 63) 64) 5 | E16 O 43/5/ps F'b.92)6/psA.u.92\3/6psFb93|5/psAu.93| 37,484 
Inter. Sleepg. Car,L.5% bds ty Py e, nae ... | 9 Suly92) 5 Jan.93| 5 July93} 5 Jan.94| 
Metro. Rail. Car.& Wagon,L 103} 1OR1Gix} 1037 6 8 10}|10*Feb.92/30 Aug92}10*Feb.93)20 Aug93| 114,146 
Midland Rail Carriage&c.,1 8; 84| 83, S8%/7 1 8 7z| 5 Feb.92\20 Aug92) 5 Feb.93| 7 Aug93 

Do 6% preference ......... fh dl 6a] og 12 0 O }| 6 Feb.92\ 6 Aug92| 6 Feb.93| 6 Aug93\t 237760 
North Central Wagon .... 208! 198 204; 198 | 719 O 184| 8 Fob.92 8 Aug92) 8 Feb.93/ 8 Aug93| 25,500 
OldburyRy.Car.& Wgn.Co.L 24; 2] 23 2 nil, 2 |20 Aug91\ 5 Feb.92\15 Aug92j nil since 

Do preference shares...... 331 3) 38) 22/7 2 3 43] 22| 6 Feb.92) 6 Aug92) 6 Feb.93) 6 Aug93 
Scottish Waggon, Limited \Ll¥g| 103! 108} 114 | 4 16 3 103| 5 Feb.92, 5 Aug92) 5 Feb.93) 5 Aug93 

ER css evssutivecsseds 32, 38! 33 34/5 6 9 34| 5 Feb.92} 5 Aug 92) 5 Feb.93| 5 Aug93 
Un’oa Rolling Stock, Lim.. 1 a) 8$' 84 BS 7 i 3 84)12 Feb.92 

Do Preference 6 % ........ 24 244) 244 225 eb. 2 : 

Uaited States Rolling Stock 2 2 2" 2° be te 2” 5 Aug.88} 5 Feb.89) 5 Aug89} nil since 

Do 6 % debentures......... §5 | 85 | 85 | 85 | ... os 90 | 80 | 6 July89| 6 Jan.90} 6 July90| 6 Jan.91 

Do 6% Real Estate bds.,’95 90 | 90; 90 | 90 | 95 sa 95 | 88 | 6 Aug.92 6 Mar.93} 6 Sep.93 

Do 5%collat.trst. bds, 1907 80 | 80 4 80) ... bie 75 | 5 Oct.89 

Do 5 % Con. Mort. Bonds 70 | 70} 70|70| ... % 65 at 
Yorkehve Rail. Wag ,L.,A 1PR) 138) 145) 14) Le | 6 78 13) 5 Feb.92| 64Aug92 
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Antwerp Waterworks, Lim 14} 14) 14/14) 14 | 4 2 13 | 24Mar90} 24Mar91| 2?Mar92| 3 Mar93 
Bristol Waterworks ......... 534) 534} 534) 534; 534 | 3 10 74 Oct.92| 74Apl.93) 740ct. 93 
Do ordinary shares, 187: 424| 424) 423) 424] 42 | 3 10 74 Oct.92) 74Apl.93) 740ct. 93 
Chelsea Waterworks......... 270x '2704'2674'270%| 2704 | $3 13 10 Jan.9$3}10 July93}10 Jan. 94 
Do 5 &% preference ......... 000 1474|1474|1474\1474| 145 | 3 9 5 Jan.93} 5 July93} 5 Jan.94 
Do 44 % pref. (perpetual) Pave 130 [130 |130 |130 | 134 | 3 9 
CityofS.Ptb .N.Waterw ,L 10,000, 20/20} 8% 84 8% 83 8 nil. | 10 
Do A 6% debentures ..... £60,000, 100 (100 | ... ee ae ss ies a ce 
Colne Valley Water ... ..... | 114| 11g! 114) 113) 112] 3 O 9} 114) 10 
East London Waterworks.. 2104/216 |2103)216 | 2144 | 3 14 9/29) 1202 . 
Do 44 % debenture stock 1453|145 \145 145 | 146 | S 2 O}149g/141 44Jan.93 
Fylde Wtrwrks A 10% max 2545 2544'2544|2544| 255 | 3 1S Close |224 |10 Apl.92|10 Oct. 92!1 
Do B7 % maximum ...... 200 {200 |200 |200 | 186 | 3 10 6200 {180 7 Apl. 92] 7 Oct.92 
Gnd. Junc. 10 % max A. ... 1104117 '1103)117 | 112 | $ 22 91116 [104 | 8gJuly92| 84Jan.93 
Do C. (max. 74 %) .......-. 49x| 50| 49! 49| ... | 376 6 .. |... | 7hJuly92| 74Jan.93 
Do new D. (maximum7% 844x| 844) 844) 84a)... | 4 2 9) 86 | 81 | 7 July92) 7 Jan.93 
Do 4 % debenture stock.. 1294}1294/1293\1294} 131 dad Sa e as “ 
Kent Waterworks ............ 287 }|2904 28732908 290 | 315 9\9874{275 11 Feb.93)1 1 Aug93 
Do 7% new (max. 7 %) ... 100 |1914/1924/1905'192s) 193 | 3 12 9|1914|175 | 7 Feb.92 7 Feb.93| 7 Aug93 
Kimberley Waterworks, L Y 23) 24| 25) 23, 25 114 6 O 23| 5 May92 5 May93 
Lambeth W trwks(max.10% 237 §'2504'2374|2504) 2505 | 3 1¢ 0/2474'2194| 94July92 3} 94S uly93 
Do(maximum 74 %) ...... 2014|1994|1982'1994) 2013 | 5 15 3\904 {183 | 74July92 74July93 
Do 4% debenture stock’ 1294'1294'129%|1294| 129 | 3 4 0\132 {123 | 4 ee 2] 4 Apl.93 
Montevideo Water, Lim. .. 154) 154! 154, 153) 158] 6 9 ay92 5 May93} 
Do lst debs............000... 94xi| 953! 943] 95 | 944] 5 6 5 July93 
Do Sad Gabe, «45.000 600380c0. 894—x' 903) 894) 904) 90 | 5 12 5 July93 
Newcastle& Gateshead Wtr 259/260 [25941260 | 256 | 3 9 8 Feb.93)10 Aug 93 
New River (newshares) .. 34743724550 |3724| 373 | 3 6 323 |124Feb.92)1 . 92/124 F eb.93 123Aug93 
Do 4 % debenture stock... 1324/1344/1334\1344) 185 | 3 oO 37 \131 | 4 Feb.92| 4 Aug92| 4 Feb.93) 4 Aug 93 
Do B4% debenture stock! — 500,000) 1334)134}/1334/1345| 135 | g @ 31137 |131 | 4 Feb.92| 4 Aug92) 4 Feb.93| 4 Aug9 
Odessa W aterwrks-A shares 31 3 | 3} 3] 26] nil 33/1 ... _ |4/psMy90/ nil since 
Do B shares.................. a] 1h) 15] 14) 18] mil. lz}. 3|__ nil. nil. nil. nil. 
Do 5% debenture bonds... | 873) 874} 89 | 5 14 8} 805| 704] 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
PernambucoWtr. Ist db. bds tS te 90 | 70 | 6 Jan.91/| 6 July91| 6 Jan.92! nil since 
Portland (U. S. A.) Wate: 

Cons. Mortge 4% gold bds 4 6 g92| 4 Feb.93) 4 Aug93 
SouthStaffordshire W ater A 3 18 5}Mar92| 54Sep.92| 5;Mar93! 5§Sep. 
Do 1876, maximum 7 %, B 3 18 5¢Mar92| 54Sep.92| 54Mar93| 54 Sep 
Do 5 2 een Sabahss 312 5 July92| 5 Jan.93 uly93' 5 Jan.94 
Do 4 % debenture stock... 3 4 4 July93| 4 Jan.94 

SR Mo athing ol ao 4Jan.93 
inary (10%max.)..| £902,300 157 3|1593|1574|1585 $15 9169 |1454) 64July92) 64Jan. 
Do D shares (74 % max.) 00 |146x|1473)1464)147 4 1 $150 \1374| 64July92| 64Jan. 93 
Do 5 % preference stock .. 3 9 3147 \141 | 5 galyee 5 Jan.93 
Do 4% deb. stock ......... $ 6& 314) 135 | 4$ApL92) ; 92 
Sunderlnd& S Shields Water 3 17 3}240 \256 | 9 Mar92 
Tara’ Waker, L. ......... 19 6 
W Middlsx W. 3 14 
weed. 3 2 
$ 6 
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Te 33.5 6 
Aerated Bread, Limited .. a 4 6 
African Gold Recovery, L.. » 1f4)l6 16 
Aluminium L.,“A” if? nil 
0-Chilian Nitra 
6% Ri $9 3 
6 13 
& Co. (G,), L., Ord... t é 1. 
erm -b seseusces ll 4 S i 
Do 4 % debentures......... 1023 | 4 0 4 Jul 
Aerie Vreneh & Sorat... “3 |. mil, 23/10 Feb.91)10Sep 91) | 
ott and Co, — 6% 5 7 - §-| 84 Mar92- 92- 


; 
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PRICES OF THE |Last yrs. PRICESOF, | 
Carrrat. Monts. — dive yld.| 1893. | DrvipEnps. 
eee ee aS - | Investor ——- —  ———_ —_——— —_—_—_—_—_—_—_—— 
WAME. No. of |Share| .g | %| #° ¢ | 3 i lat Latest 2 | Last Four. Rearv. & 
Shares or} or | ‘a | 2 | - E D | Price, | %, | = | Rate % per Annum, including Bonus, |Blnceaft 
2 Amt of Stk'Stock.|% | 6'| 3 4 one. | PerCent.| es] A | * Interim. Last Div. 
} OQTHEROOS.—Oon. |————— ——-—- — na _—- 
| arnott,John,&Co.ofBlfstL| 15,000, 5 | 4| 4 4) 35134) 4 |G 2 0) 44} 33 6 Mar92\ 6*Sep.92; 6 Feb.93 6*Aug93) 4,309 
Awam Rail.&Trading,L..prf) 41,000, 10 | 10 Lyx 11g | 105 105 | 103 6 14 3| 14) 10 | 8 July92\ 6 Jan.93) 6 July93 6 Jan.94 
] Do deferred .............. GBTO ULL MR Te eh) SB DY nace | eee | ore £ 1,396 
| Do8% Pre-pref “A”...... 10 | 10 | 14 | 14 (13 | 13) 344 \é & 6] 16 | 14) 8 July9z 8 Jan.23' 8 July93; 8 Jan.94 
I DoS % deb. convd.......... 100 [100 |110 [110 /105 '103 | 1073 | 4 12 6110 |106 | 5 July9:| 5 Jan.93, 5 July93, 5 Jan.94 
} Austral. Gold Recovery, L. at 2 | + PRD Be seek -b deceren | je | ... (Dr. 8,313 
ae Oe, Lime A’), 4-1; So : 48) it) Prt : » | 18) 4| 2gMar88nil betwn. 4d p.s./Aug. 93 3,564 
: & Wilcox, Lim. ... 10 | 10 | 10 | 10} 10 | 10} 103 40 @ 6) 11) 9 10 Fob.9215 Oct. 9210 Feb.9310 Aur ds} 9.548 
} Bo 6 %cum. pref.......... 10 | 10} 11 | 11} il IL) 103 / 9 11} 10) 6 Feb.92; 6 Oct. 92) 6 Feb.93 6 Aug93 ’ 
20 | 20} 3)) 34) 3% 34} 3a) nil. | 4) 3 (7 for 84-5) 5 Mar86| 5 Dec.86jnil since|  ... 
1, 1} 14 14 1s) 18 14 }7 2 3| 14 % S*Dec.91| 8 July92, 8*Jan.93, 8 Aug23; 1,500 
5 | 5) 4/ 43 4} 42) 4¢)5 77 9) 64) 34:15 Feb.92 5*JSuly92/10 Feb. 93inil July93} 58,048 
6; 5] 3) 3) 3) 3} 3.) 6 & 6| 35 2 | 2hApl9224 Aug.92) 5 Mar.93) 2¢Aug.93)—... 
10} 10} 8 | 8h 8} 83) Tf 7 Z sl0zy 74) 6 Feb.92| 6 Tuly92| 6 Feb. 93) 6 July93) s 
| 10/10} 63 8 | 6s 8} 6 } $25 of 9! 6/6 July9014 Feb.91) nil. | 6 Feb. 93) > nit. 
_Do5% Debentures ......... tock./100 |1045 1043|1024|1023) 103 | 417 9/110 102 | 5 July92) 5 Jan.93| 5 July93! 5 Jan.94! } 
| Bir. Small Arms & Metal, L 5| 5| 8g 8g Sy) 83) 73) 8 19 S| 13k) 7820*Jan.92)30Sept. 92,10*Mar93\20 Sep.93) 77,382 
} Bland & Co. (John), Ltd.... 1; 1) #8 » # gt &]8 0 0 #  § 9 Ine.92\ 5*Dec.92| 7 Jne.93) 5*Dec.93|__... 
| Bodega, Limited............... 5 | 5 | 46x) 43! 4 43) 44/7 7 3 51) 49) 9 July92) 5 Jan.93/ 9 July93) 5*Jan 94) 10,308 
} Borax, L.,6% deb,red.at 120 100 |100 | 954! 953) 934 94) 94 16 7 6) 953) 90 | 6 July92) 6 Jan.93) 6 July93/ 6 Jan.94|_... 
} Bottomley (S. & Bros.), L... 10/10} 8| 8/18 | 8} 72|720 0| 8% 8) 5 May92| 5 Oct. 92) 7 May93| 5 Oct. 93 
| Do6% cum. pref. ......... 10 | 10) 74) 74.) 74) 7h) 74 | 8 0 O| 83| 74 6 May92| 6 Oct.92) 6 May93| 6 Oct.93) 
| Bovril, Limited ............... 5 | 34) 33 43) 3x 43) 48 ) 6 1 9) 8} 34) 5*Feb.92)10 July92) 6*Feb.93,10 Aug93) 13,341 
| Braby, Frederick, & Co., L. 16,480; 10; 9} 8; 8j| 8} 8 8 (510 9 8 74 3*Feb.92) 7 Aug92) 3*Feb.93' 7 Aug93} | 39 999 
| Do7 % preference shares) 2,500} 10 | 10) 11} 11) 12/11} 11 | 6 7 3 12) 102, 7 Feb.92| 7 Aug92 7 Feb.93' 7 Aug93 . 
| andCompany,Lim| 15,000; 10| 7| 43 4é 44) 44, 6 (217 5) 64) 44) 74Feb.92 5 Aug92/ 5 Feb.93:nil Aug93/ 8,416 
| Braziln xtractofMeat ko. L 19,300 5 §|; 1 1) 1 l 14 mil. | 2)! 1 \10 for 88/10 for 89/4" Dec. 90! nil since. aia 
} B.Deli & Langkat Tob. pref 100,000 21. 2 3} 2) i ni. | f) 8 .. | 7 Nov.90| 7 Jne.$1 nil since | 10,660 
| Brooke; Bond & Co., L. oa 14,682 5 5 | 83x} 93) 83} 93! gis! & 8 Oo 9] 6! se {10 Dec.92)10 July93/10 Jan.94; 5,360 
} Brooke,Simpson,& Spiller, A 17,000} 5, 44 | 1) Vr) Je] .. | 2) 1 | 2}Aug90\nil betwn|5 Mar. 92) nil since os 
| Broxburn Oil, Limited, ord. 23,500| 10) 83 83) 8} 8 8:6] a | 9; 63,15 Dec.91/10 June92\10 Dec.92\nilJne. 93, 9,698 
| Bruner, Mond, and Co.,L| 47,500/ 10 | 10 | 504) 503| 453) 504) 48 |74 17 0} 85 | 50450 Feb.92\50 Aug92/50 Feb 93 100Aug93 
} Do do 22500; 10) 84! 364) 403) 364) 403} 414 115 14 9) 67 38450 Feb.92'50 Aug9z'50 Feb $3\100Aug93 
| Do do eel ML Me | RMR AAO) eb ask hisee fice | cee | ciceee | . eet ata aes aeaane 
| Do7 % preference ...._., ‘ 10 | 10 | 16 | 164! 16 | 164) 16%5| 4 4 9) 184| 153 7 Feb 92| 7 Aug92) 7 Feb 93| 7 Aug93 
015] || Bryant and May, Limited... 5| 5 | 15 | Ibe, 14¥] 149! 148] 5 18 6) 154 14 [20 Feb.92,15*July9220 Feb.93/15*Aug93| 168,343 
| Bucknall (H) & Sons, L. ... 5| 5| 63] 7) Gf 7) Zs!6 S 6! 74) Gy 8*Apl9210 Oct.92) 8*Apl.93)10 Oct.93!} 94 apg 
767) BH Do6% cum. pref. ........ | 60,000, 5) 5| 63 G?| 63) 63) 6§ | 410 6) 6%) 6y 6 Apl.92| 6 Oct.92) 6 Apl.93) 6 Oct.93 J ©” 
00! Har. Wks. Trst.Cor.| £1,000,000| 100 1100 W{71i 71} 7 | .. | 818 O| 80}! 67 | 6 Apl.92) 6 Oct.92) 6 Apl.93/ 6 Oct.93| ... 
ia | 42,000: 5), 5| 63) 6; 6 6 ee | - {G2} 6p] .. | ae { ove | 8 Dees)” ... 
42,000 5 | 5 | 5hx 5} ) 5d} 54 SE). | BR) BR) ef | 6 Dec.93| __... 
026) £500,000| Stock |100 | 125/125 | 125)125 Jes | oe 180 [185 faa | es | 6 Oct. 98) 108,815 
000; «7! «71 23] 28 2h 23) «22 ley ce 3} 2i\a/ Feb.91/1/6psAg91\nil betwn| 1/p.s.Febi93 435 
| 31200 5 | 4 6) 6| 6| 6 |Z j 6}, 53, 8 Feb.92| 8 Aug92 § Feb.93| 8 Aug93| 7,753 
; { } 
949 10 (100 | 984] 984| 954) 954! 102 | 6 5 61102 | 98 | 6 July92) 6 Jan 93) 6 July93) 6 Jan.94 
| 100 {100 | 754| 753] 754) 754) 764 | 6 25 6 85 | 75 5 Api.92| 5 Oct. 92} 5 Api.93) 5*Oct. 93)... 
10| 9 | 164 164) 163} 163) 16} 6 9 6} 184) 16 14/6 Sep92 13/6 p-8.Mar93/4/6 Sep.93} 28,925 
795 | | { 
, in| bentures 40 | 40 | 37; 382) 353 | $ 5 0) 50 | 36 | 5 Oct.90jnil betwn.| 1 Feb.93| 1hNov93)_ ... 
| Ceara Harbour Corptn., L. 14} 14} 14) 6 63) 14) 6 Feb.92| 6 Aug92| 6 Feb.g3jnil Aug93!_.. 
| Central Prod. Market of B. 
| ofvtes, Ist Mt. 6% Debs... 673| 674 674] 673] 67 | 2 4 6) 71 | 50 | 6 Nov90| 6 May91\ail betwn sope ey 93 ... 
Chadwick(Jas. & Bro.), 1. 63| 86) Sai Ss 8814 60 7! 6). = .. |G for 92] ... 
" | Do6% cum. oS bed 1EgRiL1¢g) 11g) 113) 116] 6 SF 6) 11g) 9)... 6. Sep.92) 6 Mar.93| 6 Sep.93 
: De 45% debs....... 109 |109 \107 |t07 | 1083} 4 4 Oj}L09 |103 4;July92| 44Jan.93) 44July93| 44Jan.94)  ... 
> | Cakengo & N.W. Granars.,L 94; 23} 2) 2 2i 116 O 0} 33} 2! 12/3ps.|Nov. 1890) 4 Nov 92) 3 df 147 
oe 8% preference 53) 54) 53) 54) 5 (LZ 2 9) 6 | 5 | wb 8 Nov91| 8 Nov92| 8 Nov93) 
Pkg. & Pro, 104} 103} 104; 98) 9 16 6 74/15 May92\15 Nov92|l0 May93|LONov 93, ... | 
m. 10} 9} 93) 92/8 8 94, 8 May92; 8, Nov 92} 8 May93| 8 Nov93)__... | 
18 | 18} 18| 173 | 4 28 17 | 8 Jne.92| 6*Dec.92) 8 Ine, 93| 8*Dec.93, 83,240 
tiie tlie a 124) 123} 123} 12 | 4 4 1l | 8 Jne. 92} 6*Dec.92) 8 Jne. 93} 6*Dec.93) 46,770 
(L.), pref. TET 8 12 7 | 8 May92! 6*Oct,92| 6 May93| 6*Nov93} 4,550 
mea wjar}al| 1g)5 & 11 |6/psApl9z|5/6 Oct.92/6/ Mar. 93/5/6 Oct.93 81 
&Co., L., Ord... 23/10 Apl.9Clail betwn| 4 Apl.92} 4 Apl.93| ... 
i... ; i} 8) 83} 64) 8 Apl.92| 8 Oct. 92) 8 Apl.p3| 8 Oct.93/ .. 
cries til 3] 834 9| 86 | 773) 6 July92} 6 Jan.93| 6 July93| 6 Jan.94) .. 
idge... 3,250 +}... | 412 9) 103) 10 | 4 Feb.90| 4 Feb.91| 4 Feb.92) 4¢Feb.93 638 
imited... 5 1 6} 15413 .» | 8 Ocb91) 8 Oct. 92 8 Oct. 23! | 498765 
ae $ 9 ahs hig gJuiy2 taven 93 siaciyes fiJan be 
COO eeeeeeseseee 2 an, >. 
2 |613 3 3% 13)i0for87-8 134 for88-|9 nil btwo| 3 for 92; 7,803 
oe t0 2 0 12, 10 |23§Apl.92}10"Oct 92 Bb AeLes to"Ook 17,263 
4; 7 4 soe re an, eee 
8ix/6 9 6} S84! 74| S*Aug92/15 Feb.93| 5*Aug93/15 Feb. 
64 3 8 54| 5 Aug92| 5 Feb.93| 5 Aug93| 6 Feb.94 
9; 9 8 nil, ; 9 a d oe ene 
pice tae ee 12) 14) 14) 1g] nile | 23) agin 
1054/1053x103 | 5 14 3/117 |1054) 6 Jul 
$24| 325) 324) 324) 30h | mil. 
ia aay 2 oS 
44 ‘ 
109% 1084 109+|1094)x1094 2 
99 | 99 | 97 | 97! 974 
9 
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PRICES OF THE | eee | 
| CaPiTaL Monta. diva yld 1893. DIvIpENps. 
a etaeeienriettel anninnemmenge . | Investor —|—_—— 
. Se TE eit 
Mame | ake en ore S| E| RL |G fame (eae Z| E | nate oer alsin ing tom Bae 
or| or | ‘3 rice. 4 per um, includi : 
ee ano Amt of Stk Stock.| mis = si Done. PerCent. i ” * Interim. ving Bone. cee 
OTHER G08.—Oon |_———|———— —_ | — | —___—________“’". 
Eastman’s, Limited ......... 62,635, 10|10| 29 3! 28 3; 22 | mil | 43g 2%) w+ {10 Sept90/10 Mar91) nil since | 
Do 8 % cus. pref. ......... | 50,017; 10/|10) 63) 8 | 6) 8} TH ... 9 | 64\ 8 Jan.91\nil betwn| 8 July92} nil since | \ 
Electric Construction, L. (f) 43.900/ 10/10) 2) 2 # 8 | mil. | 44) 3) 4. | 6 Dec.90| 6 Dec.91\ 0 Dec.92 28,533 
Eley Brothers, Limited.....| 25,000) 10 | 10 | 31 | 31 | 31 | 31) 30 | 6 9 0: 378| 27 \40 Jan.9210*July92/30 Jan.9310*July93 79,994 
Rimore’sPat.CopperDepg.L| 70,0002 [a ee ee % 3)... 10/1p.s. Apl.90/10/July90| nil since. 88°50 
Eimore’s Wire Manuf.,L.(f) 67,385 2}; 2 4) 4 % 3 + ne 4) o- oo aa a “ 
Engiish Crown Spelter, Lim 84,000 1; 1 . a a” 4 10 O 4| 5*Dec.91)10 July92|10*Dec.92\nil July93, Dr, 297 
! Evered & Co., Lim. ......... 9,752; 10| 7| 93 93! 93) 93) 10} | 5 7 9) 103| 93/12,Apl.92'74*Sep.92| 74ApI.93| 740ct.93' 27,968 
Do fully paid .......00...-+. 6,744; 10 | 10 | 164) 164) 164) 164| 164 | 4 20 9| 17 | 16 . | 7gSep.92 7kMard3 740ct. 93... 
Field (J. C. &J.), L. .....6 5, 10 | 10} 53| 54| 54) 5a) St} .. | Lia] 53]... oe .. | 6 Ine. me 
Nicicesi: ase chachcetnahaniae 7,500; 10/10)10/10/10{10; 95] ... | 13%) 9 es a > {Pameen . 
Fordham, W. B., & Sons, L. 70,000/ 1| 1{| 18 18 14} 14) 1%| S28 3) 1f| 1§)12Mar92\74*Aug92 12}Mar 93/73" Aug93_ 10,382 
Fore Street Warehouse, Lim. 30,000; 16) 11 | 8% 8% 83) 83) 83 | 6 13 $} 9%) 8}) 5 Jan.92| 5 July92) 5 Jan.93| 5 July93, 36,799 
Do 4 % Reg. Debs.......... £120,000) 100 {100 |1014'1014'1004)1014| 100¢ | 3 29 61015| 98 | 4 July92| 4 Jan.93| 4 July93} 4 Jan. 94 - 
Foster (M. B.) and Sons, L 21,000; 10/10) 63, 64 64) 64) 5 | 114) 6 | 8 Feb,92) 8 Aug92| 4 Feb.93/nil Aug 93 |}, 
Do cum. pref........ese.0+- 21,000, 10 | 10 | 94/94) 9}| 92 |6 6 3| 13}| 94| 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Ane 93 1,878 
Foster, Porter, and Co.,Lim. 20,000 15 | 104) 164| 164) 164} 164) 163 | 5 14 é| 174 16 {10 Jan.92| 8*July92\10 Jan.98 8*July93| 20,714 
Fowler Bros. (f) .........++. 20,000, 10; 7 | 74x 74) 74) 74x! ... | 9 6 8 8 | 74/13 Jan.92) 7*May92\13 Dec.92| 7 May93 
Do 7% cum. pref. ......... 20,000) 10 | 10 |113x| 11 | 11 | llx 6 7 38 114; 104) 7 Jan 92) T*May92) 7 Dec.92| 7 May93 } 72,801 
Fowler (Geo.) Son & Co. L. 12,000; 10| 7 Ive) Tye) 7h 9 8 3 78 7a) .. sal 10Jne. 93 (for year) | 
. Do 7% cum. pref. ......... 12,000; 10) 10 104/11 107% 114} 1033/5 15 6 103| 104} con fe 7 Jne. 93\(for year) wai 
: Fox, Samuel, & Co., Limited 3,000; 100 | 80 |164 |160},156 11604 164 | 6 4 6183 |164 |15 for 90:15 for 91\15 for 92/124 for 93; 62,639 
/ Fraser and Chalmers, Lim. 105,000 §; 1/ 13 1 | 4) 1a nil, 28; Z)l0Nov 90/10 Feb.91|10 Oct.91jnil since} 1,929 |} 
a General Hydraulic Power,L. 80,000| 5| 5 3 S#, 8} 83) 8% 3 8 6| 10) 8%) 64Mar92) 5*Sep.92| 7 Mar.93| 5°Sep.93, 
i Glasgow Royal Exchange... 1,177; 50 | 46 | 83 | 83 | 83 | 83} 85 | 416 3 85 793 *30/| Feb. 93 50/ | July 93°; 4,068 |p J 
{ Glenboig Union Fire-Clay,L. 15,000, 10| 9/| 43 44\ 43) 44} 44 110 O 0 44] 38/10 for 90) 24Nov9l| 24Nov92| 5 Nov93} 1,283 |} 
3 Goldsbrough, Mort & Co., L. 000, 10] 1 | Susp. paymont, jin course of | 1 |1d\10 Nov91)10 May92|/10 Nov92| 6 May93, 282,311 |} 
7 Do 4% Deb. Stk. ........ £200,000! Stock 100 reco nstr |uction.| 94 | 83 | 4 Jan.92| 4 July92| 4 Jan.93| 4 Sep.93)_.., 
) (iordon Hotels, Limited..... 75,000; 10| 10 | 15 | 15%) 15 | 153) 158) 6 9 9) 16} 149) 8 Feb.92)12 Aug92) $ Feb.9312 Aug.93} 
' Do preference ............0+ 75,000; 10/10 123! 123) 123) 123) 1223 | 4 6 3 13 | 12 | 5}Feb.92) 54Aug92| 54Feb.93) 5}Aug93) ) 41,160 |} 
a Do 44% deb. stk. ......... £800,000) Stock |100 |120x/120 {119 1119 | 120 | $ 15 9,123 116 | 44July92| 4} Jan.93| 44July93| 44Jan.94| +. |] 
Do 4% deb. stk. ......... £360,000! Stock |100 | ... |105 [104 105 | 105 ch: oe oes t - Ta ae a 
Goulding, W.& H.M.,Lim.) 20,000) «8 | 8 | 138) 138) 133|134x! 133 | 4 Zo 6) 138) 103) 7 July92) 8 Jan.93) 8 July93| 8 Jan.94) 
Greenwood & Batley, L. ord 12,134) 10/10! 5; 5| 5) 5} 5&3 nil. | 54) 43/10 May89)10 Nov89/10 May90} nil since 12,277 f 
: Do Preference ..........+++ 9,600; 19|10| 63) 63; 64) 64/ 6 [1015 ¢ 9 | 63| 7 Dec90| 7 Jne91)| 7 Jne.92| 7 Jne.93 
Hammond (TheG.H.Uo.), L. 47,000, 10|10| 2%) 2% 28) ai 24} nil. 23) 1th] ww a a ' 179880" |f 
Do 8 % preference......... 47,000, 10|10| 6| 63] 6 | 63] 6}| mit. | 6g] 48)... a . ae 
Harrison,Barber,&Co.,Lim.| 26,0001 5| 5| 43 5| 43 43) 44/4 4 © 74) 4 | 8 Feb.92) 8*Aug92) 8 Feb.93;nil Aug.93, 7,850 |} 
Harrod’s Stores, Limited (f)) £140,000; 1] 1} 2) 23) 2) 2k) 24 5 3 6 2p) 14/12 Feb.92) 8J*uly92\14 Feb.93| 8*Ang.93, 2,860 | 
Head, Wrightson, & Co ,L... 42; 5/ 5 4 4\ 4) 4 44,56 5 O 4} 4 5/7 ips Jne9l| 5 Jne.92) 5 June93 4,720 
Henry (A. & S. & Co.), Lim. , 10 | 10 | 114) 113 1137 113) 11g | 6 29 3) 11g] 113] 8 Feb.92) 8 Aug92| § Feb.93) 8 Aug93| 
Do. 5 % cum. preference) —_ 10,000} 10 | 10 | 114! 115) 114) 114, 128 | 4 7 | 12| 10§ 5 Jne.92) 5 Dec.92! 5 Jne.93| 5 Dec.93') gy.ggg | 
Do 4} % debentures ...... £400,000} 50 | 50 | 53 | 53 | 53 | 53) 534 | 4 O 3) 53 | 49}) 4$Jne.92) 43 Dec92/ 4}Jne.93| 4} Dec93, 
Hepworth (J. & Son), L., pf. 10,000} 10/10/ 8{| 8| 8! 8| 9%) 720 OF 9s 8 | 6 Jne.92| 6 Sep. 92) 6 Mar93| 6 Sep.93, 3,190 
H. Herrmann, L. ............ 34,000 5 | 5 | 33 33% 3%, 3% 32 23 6 3 5h; 34) 5/32 ps. a 92 |5/psApl93 5/ Jaly93) om : 
Hildesheimer, S. and Co., L. 16,000 5| 5| 24] 24! 24) 251 Ils |l0 Oo O} 43) 14) 8 Mar90| 8 Mar 91) 8 Mar92/ 5 Mar 93) 5,733 | 
Holmes Oil, Limited......... 5,000; 10) 7| 14 14) 14; 14; ls nil, 14; 4) 0 July88| 4 July89/ 5 July90) nil since j 
Hook (C. Townsend, & Co.),L 8,000} 10] 10) 94 93 94 9}) 114/717 9 114) 9410 Mar92) 5*Sep.92/10 Mar93) 5*Sep.93 2,166- | 
Hornsby, Richd., & Sons, L. 30,000! 10|/ 8| 33 3% 33] 33] 34 |6 13 6 45) 35 2/6ps*d 92 2/6psDc92 2/6psJe.9312/6 Boat 99,895 |f 
Do 6 % preference stock.| £100,000} 100 |100 | 894) 893) 894) 694) 9Cz | 6 14 v0 94 | 894) 6 Ine.92! 6 Dec.92| 6 Jne.93| 6 Dec.93) : 
Hlotchkis’s Ordnance, Lim...| 45,000) 10/10| 1/ 1/ 1{ 1/ ¢| mil. | 23)  9)10*AugS8\10 Feb.89| 7 for 89) nil since | 
Do 7 % Preference ......... 35,000) 10 | 10 33) 4 | 34) 33| 3} | mil, 53, 24| 7 Aug90| nil 10/ p.'s. Mar 92) _ nil. - 
Do 5 % debentures......... £194,000} 100 100 | 893! 894874) 884\x 87 | 5 12 0 95 | 864| 5 July92) 5 Jan.93| 5 July93| 5 Jan.94 
Hotel Victoria..............00« 40,000; 5] 5| 34): 3% 33) 33) 3% | 712 9| 4) 2h) 5 Jan.92| 5 July92| 4 Jan.93 6 July93 . 
Howell & James, Lim. ..... 20,000: 5| 3h 4) 4) 4 3] &! nil. | 1| _4| 5 ApL9l) 5*Oct. 91\nil Apr.9 nil Oct. 92! raat |f 
Howell (John & Co.), L....| 60,000 5| 4| 73] 8| 7%) 8| 7185 0 0 S| 74/10 Feb.92}10 Aug.92/10 Beb.93/10 Aug0d, They 
Humber and Co., Limited) 25,000) 5) 5| 53) 5} 53| 5h) R19 1 6| 4 |5 Ine 9213 Dec. 92/5* Fune93/15 Dec.93 
Imperial Russian Cotton Pat sana 5,682 || 
and Jute Factory, Lim.... 26,000; 5/| 5 | 33) 34) 34) 34) 35 | mid. 4 | 110 Apl.90\10 Aug.90) 6 Apl.91 nil. since! 15,413 | 
Improvd. WoodPavement,L. 8,224) 10 | 10 | 14$) 148) 144) 144) 14 | 6 13 0 144) 12 |10 Mar91/10 Mar91\10 Mar92 10 Mar 93 
Irish Light Rails. & Trams. 
gua. 5% inserbd. certfs.| £155,100} 100 {100 |107 |109 |106 hoex 106 | 414 $110 103 | 5 July92) 5 Jan.93/ 5 July93) 5 Jan.94), -~ 
John Barry, Ostlere & Co., L 20, 10 | 73) 74) 7%! 78) 7¥6; 7 6 9 3 8| 6| 8 Apl.92) 6*Oct.92) 8 Apl. 93) 6 on 9,500 
Do 6 % Preference......... 12,500; 10 | 10 | 104) 10%| 104' 103! 104,| 5 12 6 103) 10 | 6 Feb.92| 6 Aug92| 6 Feb.93| 6 Ase 11.375 | 
Kynoch,G.&Co.,L. Pref.Shs, 16,000) 10/10/15 |15/15}15| 155 | 6 18 3\ 17 | 143|l0¥Mar91/10%Jne. 91 10%Jne.92)10ZJne9 349 If 
Lake Copais, L., 6 % Debs... 000) 200 {100 |... | oe | oe | ese) oes . | 73 | 80 | 6 Dec.91| 6 Jne.92) 6 Dec.92\nil Jne.93) 449 jh 
Langdale’sChem.Manure,L| 21,943} 7| 7! 28) 28 28) 28) 23/7 7 8| 31 18] 3 Oct.90| 2$Nov9!|nilNov.92| 2}Nov93, 4 
Lautaro Nitrate, L.......... . 55,000; 10/10) 3| 39) 27m 3x) 25 | nil. | 73%) 23)... .. | 5 for 89) nilsince; + 
Lawes’Chemical Manure,L.| 25,193} 10| 9| 64) 64 es 6}) 62/713 9 7 | 6 (5y%Sep.905 %Sep.91/10/-Sep.92 10/Sep-931 | 24,772 
i Do7 % preference ......... 7,675, 10] 10| 12/12 {12 | 12| 124 | 6 16 9| 124) 11 | 7 Sep.90| 7 Sep.91| 7 Sep. 92| 7 it 133,625 
; Liebig’s Extract of Meat, L. ,000 20 | 20 | 60 | 60 | 60 | 60 595 | 516 9 673| 60 10*Fe 92\25 Ine.92 10*Feb.93/25 June ; 68,983 
Linoleum Manufacturing, L.| 13,225} 10 | 10 | 30 | 30 | 30 | 30 | 295 | 4 o 0} 31 | 28 16 Augan'd Nov 9216 Feb.93 5 Ane 15,904 
Liverpool Exchange ......... 000; 20 | 20 | 234; 244) 23 | 243 24 | 4 2 9 26 | 23 | 5 Apl.9? 5*Oct.92| 5Apl.93' 5 mS 93,860 |} 
. Liverpoo iNitrate, Limited) 22000) 5 | 5)... |. |... ja. | w- 26 Z $1 10| 6 [10 July9215 Jan.9325 Jly. 9320 Dec9H, che 
Liverpool Nth.Shore Mills,L 8,000) 20! 2c | 113) 113) 113/ 113) 114) 4 5 OO} 13} 113, 5 Aug91) 5 Feb.92)nil Aug 92,10/ps.Fb. 
Lond. & Mz. PlateGlass,L.| 27,000) (15/15 / 3H) 3} 2| 2) 38 | mil. | 5| 1) 8§Sep.90| 5*Mar91| 5 Sep.91| nil since) 
Do 6 % eo 1875... 2,000; 100/55 | 10} 10) 74) 74 ... | mil. | 82) 5/6 July91 6 Jan.92| 6 July92 ee ‘9,760 
London& I’ wey ig 15,000, 10| 8| 4%) 43) 45) 44 5 | 817 9 5| 3h) 4/- ps Djec.92) 4/ips July 934/ Dec. ¥) | 
London Nitrate, Lim.,Ord.| 10,000, 5| 5| & 8 § 8 | ni. | 2|  $]032 £r88-9!nilfr89-90jnilfor 90-1 nilfor91-2)} $056 
preference .......... - 22,000) 5] 5 | 23) 28) 24) 29) 2%]... 34| 2 |$for89-90| 8 for 90-1|paid: cane ea 7 10 
Lnd.Prod.Clering-Hse.,L 50,000; 10| 24 3%) 4 33| 3y 4 | 4 6 6 3%! 23/5/psMr.90|3/9psMr91\3/3psMr92 /3ps seat” ce 
London Stereoscopic, &c., L. 18,000} 5| 5| 13) 14) 14 15, 13) 8 6 6 2%) 14) 5 Apl91) 5°Oct.91 3 Apl.92| 24Ap an 
Manch.Bndg. Warehsng, L} = 12,500} 10 | 38| 23) 23/ 24) 29) 25) 220 6 23) 1,4/9d Apl92i6d Aug92\9d Apl.93.6d ane 
Manchester Coml. Bldgs, 12,500, 10| 5| 93) 941 94) 98) 9 | 4 7 9 98) 88 8 Feb.92| 8 Aug92| 8 Feb.$3/ 8 Aug9s * 
NE waa 12,500, 10) 5 | $i2| 8t4| 812) 8t#) 9 | 5 18 3 9) 8%) 8 Feb.92| 6 Aug92| 8 Feb.93| 6 Aug ° 
bo Ne. Se Wriey| 1290] 10] Bal 4a) 4a) 4A) 484 | 5 28 9) 44) 39)/0patroOR/6psAgor L/9peF DoD 1/6 Augd 
acLelian, . oo Fay o 
min. cum, abeachons 15,000! 10/10] 8} 9} 8% 2| 93 | 6 13 A 94| 84/10 Mar92\ 6*Aug92) 6 Mar93 6" Aug 4} 90,394 
iene meet Ger ee lias etincrdionrs aril aoe” | Sry beck ioe: § Salye2| © case f iare2 8 Marg3) 17,736 
2297, % 207% 2074/2074 2074: | 3 17 0210 (200 | 8 Mar90, 8 Mar ar92) 
Martin, Hall, & Co., Limited 1,500 Sen Pei 80| 80 | 7831 80 | 87 | 720 9 83! 70 | | 


7 for 89| 74 for 90 74 for 91 9 for ee 
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CaPITAL. Monta. Last |divs.yld.| 1893. DIvIpENDs. | 

——_——.—____|__.. Busi- |Investor |— —— —— fs 
NAME. No. of Share) 5 | P| @| 2 | @ | ness |atLatest| & | Last Four. ‘Rearv. & 
Shares or| or | “3 | 2 | | = | S | Done.) Price. | | & Rate % per Annum, including Bonus. Bnce.aft. 
Tih iy iam Amtof Stk Stock..& 1S m1 3) 4 PerCent.| 3 | * Interim. \LastDiv. 
(THER OVS. —Con. et rae k -aat att aaa ee sey sprememanrneaete 6 e5cn tam 
Miwon and Mason, L. ...=| 20,000 5 5 | St St 8H 81) 8¥/8 9 6 94 8 (18 Aug92\10 Feb.9318 Aug.93.) 940 

Do6 % cum. pref. ......... 16,000 5 65 | 6H 6 67 6), 7 14 6 9 7 6h ... | 6 Aug92! 6 Feb.93| 6 Augg3s f © 

ySons,tField,L.,Pi| 10,000, 10 10 | 54) 545 | 


| | loa. pot |& 9 O 7 5h 6 Jan-92' 6 July92) 6 Jan.93!nil July93) 

Do 5 % Debenture Stock £100,000, Stock 100 x 963 964/964x, 984 5 & 0)103 964 5 July92\ 5 Jan.93 5 July93, 5 Jan.94) 

Waxim-Nordenfelt Guns & ! | | eet | } 
Ammunition, Limited..| 280,000, 5 5 3} & 3) 3 wed oR CB eter end sae woe li oes 

Do Debenture Stock...... £400,000 Stock'100 | 543) 554 54% 553! 504 9 6 3! 574 40 5 Feb.92' 5 Aug92 5 Feb.93| 5 Augg3 

Yekwan & Co.,James, Ltd.| 25,000 10/10| 4| 4 4/ 4] 7 | nil. | 10 ApL91|10 Oct.81 6 Apl.92| nil since | 

Dob%debs.red.aft.94at110| £150,000 100 '100 | 974 6 


‘ 
} 














































/ a 

| | O74 944) 945) 103... 1094) 974, 6 July92 6 Jan 93 6 July93) 6 Jan gait 1,604 
Yilners’ Safe, Limited ...... 14,000, 10 | 10 | 134) 134 133) 134) 132 | 7 8 3 14 122/10 Dec.91/10 Aug92 5 Jan.93!15 Aug93| 25.296 
Vint (The) Bg’ham, L....... 16,000, 5) 5 | 48) 54 4%) 54) 53) 410 6 63 43 6*Aug91/10 Marg2 8*Aug924/9pJne93 4,153 
Moir, John, & Son, Limited. 10,000) 5) 5 | 4h 43 45) 43) 4815 5 3) 5B 32! 5 Ap1.89) 74 for 9010 for 91) 5 for 92 11,274 
Morgan Crucible, Limited} 20,000, 10 | 10 | 12 | 12 12) 12) 12, | & 0 0 124 113| 6 Apl.92| 6 Oct.92 6 Apl.93| 6 Oct.93|  ... 
doris, B., and Sons, Lim... 31,007) 34, 3} 24| 2} 24, 24) 24 10 16 3 3, 2 5 Jne. 92) 5*Nov.9210 Jne 93) 5*Nov.93) 3,573 
Muntz’s Metal, Limited ... 21,490) 5) 5 | 42) 7% 73) 74) 8 | 5 O OU 10. 7410 Mar92\10 Sep.92 10 Mar93| 5*Sep.93|} 35,780 
DoBY, pref. .........000.+ 14,248) 5 5 | 6 1 6, 6| 6 | 6 | 4 3 3 64 5% 5 Mar92\ 5 Sep.92 5 Mar.93| 5*Sep 93... 
National Sefe Deposit, Lira. 24,500 i ek ae | 4,410 0 5 4 4*May92| 6 Nov92 4*May93| 5 Nov93 117 
Do 6 % Cum. pref. ...... 20,000, 5) 1) 13 14 1k 14) 1 | 4 te O 1h 1 | 6 May92) 6 Nov.92 6 May93| 6 Nov93 
NavalConstruct’n& Armt.,L. 60,000 5) 5 { 38x; 4 33) 4} 32 6 13 3 35 2§| 8 Jan.92) 4 Aug92 5 Jan.93) 5 Aug93| 6.870 
Nelson Brothers, Limited... 50,000, 10) 9} 9| 95 8% 3h 8 910 oi 9S 75:15 Feb.92| 8 Aug92 12 Feb.93| 6*Aug93 19 258 
MEM Aes, .:..0..0sec0seseee £150,000| 100 |100 |984x) 983 982/98:x} 99f 5 2 0106 93} 5 Jne.92| 5 Jan.93 5 July93| 5 Jan.94 
Wettlefolds, Limited ......... 42,000; 10 | 10 | 27 | 264 264)264x) 264 | 5 13 3' 27 22 20 July92)10 Dec.92 20 July93/10*Dec.93| | i poo44 
Do5 % preference......... 21,000; 10) 10 | 133) 13} 7 13. 3 15 6) 14 123) 5 July92) 5 Dec.92 5 July93) 5 Dec.93 
New Explosives, Limited... 30,000: a! 3 1 14 &| g| Liz ai. | ii 4 ... _ |8/ June 90 3/ps Mar. /91 nil sin|ce]... 
Nobel mite Trust, L.. 175,397, 0 | 10 | 13 | 13h 13 | 134) 13g 7 8 O 15 124) S$} °89-90\11for 90-L 9 for 91-2/20/psJn93} 49,006 
Norton, Brothers, and Co.,L 20,000 4; 3x) 3. 3) 3x) 34 613 3 4 2k 5 Dec.90) 4 Dec.9t nil Dec.92| 5 Dec.93 sd 
Qakbank Oil, Limited ...... 4,500; 10; 10| 34) 34 34) 35) 35) nil. 34 34,5 May9l} 5 Nov¥l 0 May92) 0 Nov92 940 
at 4500; 10; 5) # $§ 4 FF .«.. nil. | 4 4| 5 May91| 5 Nov91 0 May$2/ 0 Nov92 
Oakey (John) & Son, L. ... 8,333, 10) 10 | 138) [4 | 13%, 14 | 13% oo ) ae ons ‘a 3/4 p|.s. Sept 93: 
Do6%cum pref.......... 6,666, 10) 10 | Lid) LLg Ltd) LLY) 118 ove «| EB GC. + | 6 Nov.93 
EE savssscvecsesneses 29,200 5! 5j-- | 8 | 7H TEx 72 io. ve ea ag fs 2 
Palmer and Co., Limited... 15,000, 5) 5] 33] 34 3) 3) ...\3 6 9 3h 3! ... | 8 July92 5*Nov92| 5 July93 sn 
Do6% cum. pref. ......... 15,000 5 | 5 | 45x) 4% 44) 43x] 44) 6 6 3 5 | 44) 6 July92| 6 Jan.93 6 July93| 6 Jan.94 
Patent Nut & Bolt, Lim ord. 20,000) 10 10 | 214) 2tg, 21 | 2 22¢ | 4.15 3, 23$/ 214,10 Feb.92)10 Aug9210 Feb.93)10 Aug93 107804 
Do 5% preference ......... 20,000, 10) 10 | 12g} 13} 123) 13) 12g | 3 17 OV) 134) 123, 5 Feb.92| 5 Aug92) 5 Feb.93) 5 Aug93 } 
Patent Shaft & Axletree, L.| 28,566, 7| 4| lal 1g 13) 1g 13! nit. 


1g) 1915 Mar.91) 5*Sep.91) 5 Mar92/nil since 























| 
Do 5 % preference ......... 35,000 63, 64} ©8) 34 33) 38) 2128 mid. | 4 { 25) 5 Mar.91] 5 Sep.91| 5 Mar.92inil since } 30,000 
Pawsonsand Leafs, Lim. ... 46,000) 10) 6| 44) 4%) 4) 44) 44/778 9| 6h) 44\ 6July92| 6fJan.93) 6fJuly93| 5 Jan.94|° 28,564 
Pears(A. and F.), L. ...... 34,700) 5| 5| 5} 54) 5 | 58) 448) 9 15 0) 7 | 5g wh oe 8 Jan.93/i2 Nov93) 
Do6 % cum. pref. ......... 20,000; 10) 10| 10] 10)| 93) 93) 9% | 6 € 3 11k 10 | “ 6 Jan.93| 6 Nov 93 
Do5 % deb. stock ......... £200,000) Stock |100 {106x|106 |1044)1044|x104 5 5 Jan.93 


ses 5 July93) 5 Jan. 94 - 
7 9 2% 234/20 Mar92/10 Sep.92|20 Mar93}10* Sep.93 62,062 
8 6 133) 124) 5 Mar92) 5 a 5 Mar93| 5 Sep.93 . 

0 9 4% 34) 74Feb.90| 74Feb.91| 74#eb.92) 74Feb.93 3,649 


2.) wh 34} 13; 8*May91l| 4 Nov 91) 0 May92| 0 Nov92 

7 | 84 54| 8*May9l| 8 Nov 91| 0 May92| 0 Nov92 } 15,375 
62/5 3 3 7 64. 8 Mar92| 7 Sep.92| 8 Mar93| 6 Sep.93| 24,019 | 
254 | 4 19 0} 264) 224! 12/6 p.s.\Oct 92 12/ 


Perry and Company, Lim... 


Do5 % preference ......... 
uano, Limited .. 
-Washburn Flour 

ills, Limited............ 


Do 8% preference ......... 
| Fim Brothers, Limited ...... 
| Price's Patent Candle, Lim. 


11,272) 10 | 10 | 234] 234) 234) 234) 24 
9,036) 10 | 10 | 124| 12%) 124) 123) 123 
21,958) 5, 5| 3% 3a) 32) 33) B62 














| ips Mar 93)10/psSp93| 24,087 
iva Nitrate, Limited 40,000 5\| 5| 33 3%) 3t} 34) 3}, nil 78) 33/20/ p.s. Alug. 89 20/ Oct. 89) nil since 41,846 
erston Oil, ““A”...... 84} 64) 78 62) 78] 7% | 7is| 4 |10 Dec. 21\L0 Jne.92|10 Dec.92inil Jne.93| 4,362 


Realisat'n& DebentureCorp. 
of Scotland, Limited.. | 100,900 













~ 
~ 

&% 

S 
a 
_ 

om 


14) 7 Mar92 


7 Dec.92) 7 Mard3| & Nov.93 39,805 
Recife Drainage, Limited, 

























5%debs red by dra 31 £65,800] 100 100 | 70 | 70| 70} 70| 72 | 7 8 0; 77 | 67 | 5 July92| 5 Jan.93| 5 July93| 5 Jan.94| 5,590 
Richd. Evans i. Lk 43,502} 10| 10] 8| 88 7%) 7gxi 8 | 4 9 0|- 8} 73 8 Mar 92) 5*July92| 7 Mar93j nilJuly93 
RA 15,978, 10| 5| 33) 34] 34) 38) 38] 5 722 9 3%! 3 | 8 Mar92| 5*July92} 7 Mar93| nilJuly$3| } 42,000 
Meaibbieveal £275,000) 100 |100 |104 |103 |102 [103 | 103 | 4 17 3/105 |101 | 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
Riode Janeiro City Imp., L. 47,711, 25,25} 8| 8| 8} 8{| 8 | 2 6 14} 8 | 5*Oct.91] O Apl.92} 2 Api.93] 0 Oct. 93 
5% debentures ......... £273,400 100 100 | 76 | 76 | 76) 76| 754 | 6 72 6 88) 76 | 5 Apl92| 5 Oct. 92| 5 Apl.93| 5 Oct. 93| | 78,046 
. ee £365,000| 100 100 | 794| 794 784) 784] 70 | 6 8 3) 874| 794, 5 Jne.92| 5 Dec.92| 5 Jne.93| 5 Dec.93 
RéeJaneiro Fir. Mills, &.,L 25,000: 7)| 7 34) 34x} 39) 34x, 24 |0 O 6) 4] 24) 6 July88) 6 Jan.89|nil betn.7/ ps Dec. 93| . ... 
Fresh Meat, Lim.. 40,000) 5) 5; L}| tf) 1{ 1 1%| nil. 2418 ih ..[10/\p.s.Sep.90 nil since ia 
Do 10 preference........ 10,000 S| Bt 37 2}. 8i-s 25 | nil 3) 2 ; s.Sep. 90 nil since a. 
io Nitrate ............... 120,000; 5| 5| 3§] 3% 3%) 3% 3H) 6 13 2 43) 25 2/6 psMar.|93 2/6 ps Nov.93 731 
5% debentures......... £475,000} 100 100 |103 |104 |102 }104 | 1024 | 4 77 0103 |1014) i ; | & Oct.93 | 
uarium, Limited.. 40,000i 5| 5] 2%) 3% 29) 3] 38)8 6 9 3] 1§| 4 Mar9l|nil betw’n| 34Feb.93 5 Feb.94 3.953 
preference ......... 7,500 5| 5|4hx| 5| 44] 5 | 48|6 O 0} 54) 44\ 6 July92| 6 Jan.93! 6 July93 6 Jan.o4|f 
iger Co. (Char. & L.) 66,675) 10; 2] 4] IR 1} La) 1d? O 9 1h) 3*5 Dec.91) 7 July92*E Dec.9210 Aug9 on 
MP Sntnesoidvscand 31,000; 10)10| 8| 8) 3] 8| 8%) 816 6) 95) 8 /*5 Dec.91/ 7 July92\*5 Dec.9210 Aug93 
fe Limited ...... 26,000; 5) 5| 44 44 #{ 4| 48 | 423 9| 64) 3 | 74Dec.92\nil Jne.92| 74Dec.92 nil Jne. 93, 16,867 
roctor & Co.,Lim 25,000, 10 | 10 | 118] 114) 118) 12g) Le | 6 9 OIL) 103) 5*Oct. 91/10 Fune92) 5*Nov.92 10 oe) gets 
tures ....-......, £250,000] 106 |100 |1074|1099|1073'1094| 109 | 4 12 3/1094|105g, 5 July92\ 5 Jan.93| 5 July93, 5 Jan.o4 f * 
and Sons, Limited 39,145] 20 | 15 | 254| 25g) 259) 254] 26 | 5 10 | 268 224) 7}Feb.92} 8 Aug92| 9 Feb.93 10 Aug93)} soo,0) 
| Dod%on£5orddv on £15] _60,855| 20 | 20 |30;%| 3043076} 303] 31 | 5 8 9) 304| 264| 7Feb.92| 8 Aug92| 8 Feb.93' 8$Aug93 
|Slt Union, Limited, Ord..|  200,000| 10| 10| 34| 44 38; 44| 32) ... | 52%] 27/6 Mar92| 5 4ug.92 5 Mar.93 nil Aug93 
| Do? % Preference sebidcine 100,000 10|10{ 9| 94 9) 9b Of 7 15 6 104) 84) 7 Mar92) 7 Aug.9: 7 Mar.93 7 Aug93/ } 120316 
| D044 % Debenture Stock| £1,000,000| Stock |100 |101x|101 100 |100x| 100 | 4 10 6)1073|100 | 44July92) 44Jan.93) 4July93/ 44Jan.94 
{Sn Donato Nitrate, Ltd... 32,000 5| 5) la] 4 Wy ow OW | nil, 23; 14) x0 pee wre ste wre 
[ities Ln 50,000: 1| 1] 2 2 1, | 7 7 3} 24| 19/10 Mar92\10 Sep.9220 Mar.9310*Sep.93) 
tan Jorge Nitrate ._. 75,000 5 | 5\ 43 5 4% 5\| 5k 15 0 | 63\ 4320 May92\10 Nov9215 May93 15 Nov.93| 13,356 
ita Pailo Nitrate, Limited| 32,0001; 5/| 5| 3| 3%) 3| 32) 38 4613 3 23 |2/6ps Nov. 15, May 93_/10*Nov. ae 
fuata Elena Nitrate, Lim. 22,000; 5| 5) 1| 1| 1) 1| Uxe87 20 O ih) 1 16 Dec.91/10 Apl92) 5*May9310 Nov93/ 12,904 
Matae& Cord. Gt. Southn. | | | | ia Wialiabh 
Ry.Constr. Lim.,5% deb| £660,000| Stock |100 | 794] 794 774) 774) 75h | + | 804) 635) 5 Jan.O1| 5 July9liInt. fundeld to Dec.9/3 
idon'sPheumaticTyre,L|  50,000/ 1| 1| 14 Lilie) 1g] ta | 36 “ | we {15 May93) 18,000 
he Stewart & Co., L. 20, 10 | 10 | 84| 83 8%) 84 9 8 6 Gi) 8 | 3 Mar90)74 Mar$174 Mar92 74Mar93 i 
8 Hyd.(Matlock) 5, 10 | 7 | 173| 174\ 174) 174] 174 | 5 © 9 18 | 172:10*Feb.92|15 Sep.921U*Feb.9315 Sep.93| 5,081 
Pavilion, &c., L. 23,197, 6 | 5| 34| 34) 34) 34] ... 5 14 3) 3%) 3§| 3 Nov90| 3 Nov9l 4 Nov92| 4 Nov93| 3,329 
and Pond, Limited... ; 10 | 10 \16gx|16Rx| 16} 16 | 15g, 6 4 O 174) 154/10 July90|10 July91\10 July92/10 July93 
st M eDebs| £220, 100 !100 |1234|1234/1214|1214| 122g 4 2 3$1234)116 | 5 July92| 5 Jan.93 5 July93) 5 Jan.04) | 9, 264 
“A”Mtg. Deb. stock.| £177,493] Stock 100 |114x|114 |1i4 |114 a 4£ 8 3116 \109 | 5 July92| 5 Jan.93, 5 July93) 5 Jan.94 
“B"’ do do do | £150, wy | ve W14x{2i4 (113 ln13 |} 119g! 4 9 9116%1073, «=... | 5 Jan.93, 5 July93) 5 Jan.94 


——SSesOOohoheeeeee_me’w_wjowowm 090000 YT. _<_=_—.. 
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42 THE INVESTOR'S MONTHLY MANUAL (Jan. 31, 1894 
A. ee ates. edits oT Lt hte See 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF 
CAPITAL. | MontH. —_ a = 1893. | Divipenps, 
eS -——| Busi- | Investor, ———— -——— <yprsneuiaviansienstantpamenen 
NAME. No. of , Share cw + +4  # | ness jat Latest) + Last Four. a 
Shares or! or | ‘g 3 <, = | $ |Done.| Price. 4, z ‘Rate % per Annum, Sotteling Benes. Reserv & 
) Amtof Stk Stock. * 6 || .4/4 PerCent.| = | 3 | *Inte meet 
) eke. 30,000 5 5 8} 8% S83 8z 88/514 3 9) TR 10 Mar92/10 Aug92,10 ) 10 Mar.93 10 0 due cone 
: Star Paper Mill, L. ......... 13,032 5 5 | 6h Gh Gey) Gey... | 7 8 Gl .. ose 110 Nov92) 8 May93\10 Nov93 mm 
. Stewart(A.&J.&Clydes’le)L| 45,000 10/10 84) 8$| 8h 84] 94/9 8 3 OB 18 10 Mar92\ 6*Sep 92! 9 Mar93) 5*Sep.931) 
: ,Do 6 % cum pref............ 25,000 1c | 10 12 | 12 12/12; 124/}6 oO 0 i2}, 114 6 Mar92_ 6 Sep.92; 6 Mar93' 6 Sep.9 | 56,80 
Sweetmeat Aut. Delivery, L 88,130 1) 1) Qgx) 2h 2) ve ORG 2 FS Dh 9 in 90-113 in 92/13 in 93 Quarterly 
& Travers (Jos. & Sns)L.5%db| £100,000 100 100 103§)1033103¢ i 1034 | 4 18 6105 102 5 Feb.92 5 Aug92| 5 Feb, 93) 6 Aug 93 ae 
' United Alkali, L.......... °w..| 289,343 10 10-63) 6H 64 Gts) 68 | 9 10 9| 8}| 614, 5 Mar92 5 Aug92) 7 Mar93) 6 Ang93 a 
. Do 7 % cum pref ........ 282,524 10 10 | 103 1044) 10/10/32} 10) 6 8 0 12 10k 7 Mar92 7 Aug92 7 Mar 93! 7 Aug93 
. Do 5% mort. debs ......... £2,500,000 Stock 100 109x) 1094) 1084/1084| 1083 | 4 12 3 1128 )1043 5 July92, 5 Jan.93, 5 July93| 5 Jan.94 569354 
United Li &V hl | 
| Mock Asphalte .......| 17,623 3| 3| 34] 34! 33 35] 38 | 8 27 6 3h 34 13)MarQ2,6}Aug02!134Mar 93, 6440599, 2.45 
Val ds Travers Asphit, P. L 10,000 10 10 = 12% 123) 124) 124) 128 | 6 8 O| 134) 115) 9 Mar92) 5*Sep. 92 11 Mar93! 5*8ep.93, 8167 
) Vict x et te 12,000 5 5 43 4%) 33] 33) 48/8 9 8 5%) 4°| 6 Jan.92 5*Jun.92) 6 Jan.93 5*July9s 498 
Vivian, H. H., an ; = 
A Pet ihe 7 18,800 10; 8 2| 2/ 2) 2 34 nil. 5; 2 12 Feb. 91 6*Sep.91| 6 Jan. 92! nil since 2,108 
Walkers, Parker, & C | s 
"6 %CumulativePref | 20,000 10/10, 33| 4| 34 4] 4 | nil. | 4} 3 | 6 Feb, 90 6 Aug. 90| 6 Mard1| nil sines 
Do 44 % Debentures ...... £336,900 100 100 934] 934) 903; 904) 90 419 6 934) = 4 — 4 Jan. 93\44 July93'44 Jan.94 
Wallis (Thos, & Co.), L. ... 30,000 5 5 64) 6 6} 64) 68 | 6 3 9 7 8*July92| § Jan.93, 8*July93i) 
Do 6 % cum. pref. . 30,000 5 5 64 64 64 6 6) 416 0 7 $3 ... | 6*July92| 6 Jan.93' 6*Jul 93 } 1,961 
Waterlow & Sons, Limited 27,000 10/10 28x\ 23 | 23 | 23) 232 5 & 8 254) 213,10/ Dec.92) 6/Max. 93) 8/ Oct.93!10/ Dec 93 
el loco cet, 27,000 10/10 15 / 15/15/15) ... | 4 0 0 16) 149) 6 Mar.$2 6 Oct. 92 6 Mar.93] 6 Oct. ca | 
pre apes A EES a , 
Le ere ,000, | dls tee a 
Welford aa Sons, Limited 149,997 1, 1) 18 lf) 18 18) 16 3 A “13 “ial 10*Feb.92 10 Aug92 8 Feb. 93 12 Aug93 7,252 
. Webb (J H.)and Co., Lim... 4,620 10 10 6%, 63) 63) 67) 67/7 8 3 7% 6% 6 Mar92 5 Sep.92) 5 Mar93_ 5 Sep. 93 2,026 
Wickens, Pease and Co., L. 22,000 5 5 ey 1g 19 18) «18 | 8 11 6 28) 1f 6*Nov88 4 Jne.91] 5 Jne.92, 3 Jne.93 4,748 
: Wilkie & Soames, L., Pref... 12,500 10) 10 Lidal 114 11) 114; 114 5 4 “% 124| 114 6 Jne.92 6 Dec.92) 6 June93 6 Dec.93 752 
. Young’s Paraffin. L.&MOil,L 113,202 4° 4° 1p 1g 14) 1%) 1 nil, lye! _t#'74forS9-909 for 90-15 for 91-2 nil for 92-3) 3.3% 
| BRITISH, COLONIAL, AND FOREIGN MINES. 
- _ PRICES OF THE |Last yrs.|PRICESOF 
g CaPITAL. ; Mont. divs. yld) 1893. 
—<——<——$<—<—__—__—_—_—_ oe Best Investor, ——--—— 
MINES Namber)Amt/ oe | a | g | a — | #|% Last Four DivipEnps. 
of | of |Paia| $! 5] 6 | S | mee 2 a 
Shares. |Shre olmis | 4 Per Gent. a 
Alamilloe, Limited Ceseeates 35,000; 2 2 i § 68 | OB % é “u al are 1891.)1/8 o> 1891 ee 1892|3d. Sep., 1892 1892 
American Belle — a pred : : i : : ‘| a A ts * oe Mar. 1 
Arizona Copper, Limite y n 16 
Australian Min, (Chartd)| 18,315| 20} 74) 14) 14| 12! 14) 1 AG o| 14) 1 | 2/Aug. 90 | 2/ Aug. v1 | 1/ Aug. 92 | 1/6 Aug, 93 
Bechuanaland aes L.| 200,000, 1 1 #} 3! ‘ z bas l%| ce aon sie a 
British Broken Hill Pro- 
prietary, Limited ...; 240,000; 5 5 2 pe ae is # 63 Dr. |balance, June'93, £40,099 oa 
Do Privileged Shares...| 60,000} 2 S60 te te oe a] 4 
Broken Hill Proprietary L 960,000} 8/ 8/| 2%; 2g] Be 2) Vyls 3 9 4h) Wy 2/inFeb »ApL., May, 1/i in Aucg., Sep. Oct., & Nov, 1893 
Se Tenia Cl Seaedl 1 ai ‘i a oe ae: | 1 4 6d Nov., 1890 
Canadian Phosphate, L. 3 3 oe | ov, 
Ss Pain: Limited... * 900,000 2 : lynx; ie 2 lis Bs : 44 cr l# 4)1/3 July, 1892!1/3 Dec. 1892 1/3 June,1893 abe 1898 
o 6% Min. Cum. Pre 45 2 2x} tei ec. 
Carn Brea (Tin) veered Cr “ mre 15 148 i. 13 123 | 7 13 j " 124)15/ Oct., 1892/7/6 Jan., 1893/7/6June, 1893/5/ Sep., 1898 
] Silver, Limite | lq on 
Cie, cd Galiaahenrt scout £85,000 1 1{ 11 niga 6} 10k | 6 11 3 133) 9 | 3] 74 %Dec. 89/25 % Mar., 93/25 = June, 93} 25 % Sep., 98 
Colombian Hydraulic ... 75000) 1 1 | tae # | 8 17 a a aM 7s 1891) 1/ mw 1892! 1/ a> 1893 WE Dec. , 1893 
Cons Gold Fields of S. A.|1,250,000) 1 1| 1 1H) 18) 18) «148) 5 0 8 2) Nov., 1898 
— Kitchen (Tin) so0| e2si7i4 pal ig} ag) al al Ud al as “at eas 
PA aniectisdeveteses f 4-3 on 
Oupinge Lisniind desgpiene 100,000} 2 2 Igz| 14) 1g; 18) 1§ |10 13 3, 28) 14!2/ June, 1892) 2/ Dec. 1892'2/ June 1893/2/ Dec., 1893 
Crown Reeft peter £120,000} 1 1 | 98 is 9¥5| 9¥6| 672) 5 3 9) 9} 68/30 % April,’92/25 % Oct. 92/25% May, 93 25 % Oct. 98 
Day Dawn oc 
W 1 l 1 A i i 4|20 0 O| | 316d Oct., 92/6d Dec. 92\6d Mar. 1593|nil July, 8 





7 


1 1) x fe) ts] tei... %s| 2/64 Feb. 1891\éd Aug., 1891/6d Dec., 1891|6d April, 18% 
De Beers Consolidated,L) 790,000, 5 5 16) 168) 15 | 153) 153 O21 fs 133|12/6July1892|19/6Jan. 1893 12/6 Jly, 1893 12/6 Jan., 9 
Do 54 % First Debs ...£/1,875,000|100 | 100 [106 |107 |106 )107 | 1053 9107 |100 |54 Feb., 1892/54 July 1892\54 Feb., 1893\54 Aug. } 
, Do 5} %Second Deds..£)1,750,000|100 | 100 |106 |105 /1034|1034| 1033 





* Do 5g SBulfontein Obgs| £745,400) 100 100 1001004) 984) 984 54 . 189354 Oct., 1898 
; Devon Great Consols, L...; 10,113) 5 13; 1g) 13 


4 

4 

6 311054} 995154 July 1892/54 Jan., 1893 5 July 1893/54 Jan., 180 
3 6103 | 96 4 Api., 1892/54 Oct., 1392) 

00 1 

1 








i 4 » O lf 3) May, 1893)3/ Dec., 1898 
Dolcoath Tin (Camborne)| 4,700 £9 1/2) 6pa. 754) 744| 744) 744) 825 | 9 22 3/101 | 754/40/ Feb. 1893/45/ May, 1893)37/6Aug.1893 20/ Oct 1303 
Don PedroGold Mining L | 150,000 1 #) nil. | 1B) 2 Debit balanjce, £74 oa 
Durban-Roodepoortt......}£125,000| 1 1| 43 53| 44, 53) 54 (10 5 | 53] 4 |2/ Mar, 1893)3/ July 1893/3) Sep. 1893|3/ Dec. } oot 
East Pool (Tin & Copper)! 6,400] ... |a/9pd.| 213] 124) 124! 113) 10% | ... | 143) 103! 9) Dec., °91/5/March,189z/6/ Aug. 1892(7/ Nov. 1 
Mlichorn, Ls ..sessc0s.00s000e. 175,007, 1} 1] 4 & 4) oO 0 Ole 2/ Dec. '92/2/March, 1893) 1/6 June,1993)6d Sep» 
Te 257,600) 5 5| 8 a are. "Z| —-#94dSuly,1389|94d Jan., '90|94d May, 1890/94d Nov. 
RNIN site ceehbnciontins: 45,000) 1 1| 8} Se) S| 8| S$ \10 12 6| 84! 64'75% Jan. 1892\50%July,1892/35%, Jan.1393/50 % July 
Forbes Reef Gold, L......|£420,000| 1| 1] 6d| 9d) 9d| 94) 3/ ... 6d) Dr. balanice Decembjer, 1891, £/21,998 4, 
Fortuna (L), (Spain) ...... 25, 2 S) 06 oe oe ee oe. 13} 4)3/9 Mar., 91.| 2/Sep., 1891/1/3 Mar., 92 6d Sep.» | es 
Frontino & Bolivia Gld,L.| 128,662} 1/ 196 | 1/ 1) 4) 1 1 18 15 0} 13} 3/1) Mar., 1893|9d Jul eee 6d Oct., 1893)1/6 Jan, 198 | 
Geldenhuis Estate & Gid+;£200,000| 1 1} 43/ 14) 14 13)... [16 18 3| 5 | 34915 % Dec., 91/10 % Sep., 92/10 % Mar. 9) 15% Seg 
a ae Assoc.,L. 46 . : 7 ‘ f Hi a 788 7. 4 Je! April, 1890 6/ April, P39 8/ oe 1892|10/ A 
Pe eeresececesesess | eee ) 
18/3 for| 91 (in sharjes of “jub-co|mpanies | 
Gold Fields of Mysore ...| 220,000} 1 1] 1g yal} alo lk aK July 92, fully-paid| hares and {lj cash 
Gold Fids of 8. Africa,L. f acenaee 1 1 |See |Cons} Gol|d Fiields 3 In voluntary liquidation. 
Grahamstownt ............ £150,000 1 1 os 18 1992 
GreatLaxey,Lim., Lead... 15,000| 4 S7°es 64 27 St 8H... 54| ba Oct., 1890|12/ApL, 1891 10/ Oct. 1 18016 Api 
ay Roster 075,000 10 | 10 64) 64) 634 oH 6 | 5 19 | : 64 Sep een veer 
deuechidh teovdusel J 9 F phe aind Decem 
Gympie Great Eastern. #16910.000 1 i | 3| yi6d May, 189062 Nov. 1890 1/ July, 1891/64 Mar., 1908 










ty Mines alae the ies of the South African Republic. (f) Subject to Founders’ Shares. 
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CaprraL. PRICES OF TH a 
MINES | : Mors, | Last yrs.| PRICES 
, Numbe Amt| | Last divs. yld.| 1893 - 
| Namber| of | Paid.| § | 2 | g , Busi |ot retest 
eS Shr. | & oo 5 3 ness at Latest 2 | ~ 
Henry Nourset / ola ays ieee PerCent. c 8 Last Four DivipEnps. 
ry Nourset .........-++ £100,000! 1 eee 
Svdebesonesoscceence : ] 12! 13! a) / £ a 
sano ves| £85,000! 1 | 1g, og, 1 s d | —_—-— -- 
bee Man ines Bis O84 10) 10)| del) no TS een een 
SU  csnen , re 5 | 6 é \ . 95) . oe | 
BI canssscccesesonee Bane l 1 ei cs b | st" 5 | | In clourse of re-cionstrncti 
daitecsinie Coiima| 28000) || 1 | 4 7 HT) os ooo Te $fl2) Dew, 180: see 
ae | ol eel ot ah ot ay 0 73| Sty ee oe June, 1893|1/6 Sept, 1893 
Mesoeouendss ’ ve | 5 og oat ase. ib in oo . 
Bight hr £950,000) 1 3) 38) 88 88 4) BH ho i | Es iow, 2000 ronan lacaliox ee, 3 105 % in’ 1893 
agtet ae feu t 6| 3} oy) Ss) Doc, isan tunaisda Sag, 88 
ee One dining. 20, : | l 381 4 33 3 ve 17) ‘| 2/ Dec., 9712/6 April 93 ale —— 91 
are Mining| 6} 1) 1] Bf 4) 886 ol il ls + ve eee ey 93 
eas feet f rs | | TH “yisve Get, ined 10 July, 1892]10 Dec ss 
Lauipards Vleit ing,Lim.| 15,000: 3, 3 ai 34) 3k) 38) 38 4| /6 Oct., 1890/3/ June, 1891 On! 1892/10 June, 1893 
Main Reeft .....-........0.+- 225,000, 1 1 34 32) 33) 32 3 om 6| 33} 2844/6 M ct , 1891|2/ Sep., 1892 
Mane Barry, Limited.| 18872 if tuwee : 13. 9| 34 1418) Sep. 199119) Mac, 1892{1/6 Se 
May Consolidated+ home. 6 | a | fi we ml 4. oe $91|8) Mar, 1892]1/6 Sep 1899] 5/Ock, 1808 
Montana Pr Ne iaicsnssith a : 1 4 | 2t| 21%! 4 spl atl to Se ae 6% re 5/ Oct, 1888 
| Sm A ee a on, | aed C yr ended June, 1500 
ae, tad pa} i} a a a Apo | Wianct v és 
Mosman Gold.... + --/£240,000, 1) 1) fH oo |g] ay/3d June, 1890/34 Sep. 2/ May, 1893 
Mysore Gcld Minine. L.. £185,000 1. 1 | 4) we OO : | ,1890|3d Sep., 1890|3d mi "7 
Now Doeriaede “tae et el. ca 34 z i # | er 3 4inil. for 88-9|4d ps f ee. 1600S -Map., +01 
ardt,L......... 331) 2) 2 34; 3 33} 3 16 18 6 s' -9/4d ps fr 89-90}nil , 
New Guston, L. ... ........ 248,576, 5/| 3) ees Balle 18 6 ai Bi cic: semen tee pit Set O01) ah tee 08 
New Hoover Hill eae 110,000 1 | i : 6) ds! 2s os | 14) a oon re 4/ Mar., 1893 nie Jete 18 3/p.s.J an., 93 
atiel......... 8 | } 8 fll | eb ret Sols) June’ tsvolt-e Dec 1ep0l28July, 1801 
New Jagersfontein a fi ts id wae a j| ‘4/4’ Dec., 1891)3/ Apri +» 1890/2/6 July, 1891 
Mining & Expl Ps Bis-\4 | ve ve ge! 2s! ; 3/ April 1892|1/6 July oe 
- Queen... pig: L. oer 10 | 10 | 154 153! | i L te /9 July, 1892) 1/ Oct., 1892 
Mesemnaeesnenh } i 4 } . 
NE Bultfontein, L lai 150,000 16 58 a| “ - 7 13 11 3) 17g) 14410/M - 3d May,1885,|9d Dec., 1885 
Nandydroog ..... . (f).| 100,000; 1) 1 Ys} fe) te 13 Vag 6a a ar., 1893|10/June, 1893}10/ Se 18931 
Old Lout Mining, Lim.... 109,500) a. 2 1 7 A ts} 3 | le | te i ve td a eo at 1894 
soo flags | | | Bah rl ah ies ola ship ac b, 1s] Oct’ 1803 
Do10%, Min. Pref. =. 1450001 1) 1 | 4 ee | f| 14/119 Jno, 1900/2) Ook, 1808)2) Mar . 
ee Seer veel Sey S | | 48 48) 43, 43) 42 al | es ar., 1893}1/6 Aug.,1893 
Pahang-Kaban a 24.464 1 | l 54 5a) 51 5 eee 17 3\ 54) 4/2) D cs "6 
Palmarejo ae cesnveree 000, 1 4) 43x) 49) 43, 43 a od = 0 6 | 43l2/ ao sae 3/ Mar., 1893)3/ Jul 
po 10 % aoe: ot eeeeeeees seen 1 ea : 4 a “ 0; BR 4 ey Dee” a > em 1293)5/ July, sane ote oo ee 
Ceece-e8 eee { } 7 ° . } "2 ar. ’ ’ e ec, 
ie | hed | as ee rast hit ie 16 Deo. 1893 
Pestarena United Gold, L. 112,500) 2) 2] is] | ~ - "| . re ih * 
Pow — _e ee 67,809) 3 | 3 i ey * 16 oe g aie) , ; - 
an * } | 16 =O . ore 
eeereeny | |e)" |" a) ac) Sb Ss Aeeeiatse aa 
. Limited’. | ll Cad , ~,, 1867|Dr. bal.J "Theo: 8 
oe 241,956) 3 | 4 6 $12) 101 al. June,|1893, £1,364 
Do 6% ere seeees £400,0001100 | 1 3) a 3 i |g | bad 1/7 Dec.,1889} 15/7 Dec. ,1890]15/5D 
ee eeaPee ot 78}| 783| 784 78 | 78 | 7 18 | 1] 3 Dee Lan EO NO Tae 
Randfonteint. sg £50,000.100 | 100 | 974) 97 13 0) 88 | 765 a 5 for 1890 |paid June,’91/5* 
by ans 2,000,000 1 | 74} 974) 974) 973) 97 m8 | eae rere 
Mining. Li solidated 1| vel 1 Z| § | 6 6 31104 | 954) J pa Mr.,92/6% p.a.Se ° 
Rio Tinto: Limited .... 54 | 4s oo | 54 .Sep.,92/6%p.a.Mar.93/6%p.a.8 
Stead, . b mortgage 4000) 5 st aaa a a) a .a.Sep.,93 
Do 5% 2nd Mort... [£ 1,922,420 100 | b |10 O 6 
, M , 20'100 3) 4/2/6 Jan. 
Do5% 3rd deb. bonds soaaeepitoo | too |tors|t014 100s|tOt4 1013 iptdeneane phemsatnen bey 
Do shares, ie. bonds 593,620100 | 100 LOLs/1014}1004 1014) 101s $17 G04 01g, 5 April 1899) 5 J v., 1892|1/ Ocd., 1893 
is | 7 /1024'100 | il 1895 
Sata Barre’ Gold 325,000) 10) 10 | 14n14H4 i ma mises | ane ge ees Oct laa & Gti 
d....../ 60, | 43) 4 165| 12 | 8/ May Ne ee a an., 18 
[Sei Avstatian, Lim sane heel ee | 2 : = $8 6 iu Ff 57 Den, 1891 1) Nov., 1892 71 May 1803) Jan., 1804 
| Shobe Gola, “Fuoerad Lim 200,000 ts j . ¥ L | aid ; é 410% ee 2% Jan, 1802 sad 1803 eTocs = 
er a tae oh Joo a $410 0 oF Tienes a y, in’ 1881 (124% J nne,’'86}124% Dec.,’ 
ed Rin rok ad Sa. | a! dt esac. ere an id — 
) 406255 2) ti} og!) Ope hse y,92|74%paNov'92 us 
Shiner and Gold, L. (f)| 599,000 : 2; a & f\10 18 3| al | Sa 8%pa May 93|7% 
| gon 9,000, 1 | * oie - 37 % pa Nov..80 
fut Condarrow pereeNe 85,000, ; | ” 2s éd 6a 63 Lg eT i Od . a — 6d Oct., 1892] 6d Apri 6d Jan., 1894 
| Thanet’, (logan) ........ ora | 70 re a 9 tol all ea ale Arik gajod Oct, 1893 
is Sulphur & Copper, 000 ... sat] aatlaane 63 6 | 33 10% Nov., ’9: vse » 1608 
ES mite ne | (5g) 13 | 124) 11d 113 he eee ae é Nov., ’92/10% Feb.,189 2 vs 
Tolima, Li te eeeeecesees " 625 | . L1Zx) 12 6 7 916 | §/2/ Jan.. 1891/2 Apl " 3/10% May 1893 10% Au 9 
| United m. “A shares” 000) 2 21615 | 4, 12 5/ Oct., 1892)5/ Tu .» 1892) 2/ Feb., 1893(2/ Apl. c . 
| Vognlstras 12a Limited i000, S| 5 | Ts, 08 oe ee odes 43/20 9 in 180917 May’ 1899) Sep, 1893 
| Weardale Lead, Limited. £150,000, 1 | ry al fae sec Se Aen ear olict lens Veusliorkug 18 
Wet Krsin Gold — 50,000, 4 | ; F ¥6 7s| ?g| Projperty sold for eie| 42/6 July” 1808 on ee 10; Aug 1993 ioftov 1808 
| Wnt Gold, 1. .... 000 1 wld ded , 000. | 1s 4d Tg eae teem $86|2/6Nov.. 1886|2/6 Jne., 
Prussi J seeeeeees i 5 | + +; oa ge | : fe returned t neé., 1887 
bed 2 Pret. A... 14,050 10 | - i ab 8 e Ri 5 pid lye } : rT in Macy, auled Nov..1680 "8 for 1890 
Wheal t (Ill eeeeeeeees iy 10 | 10 e } 54) 154 125 16 | 6 '7/ Oct, 1892/6/ see a 6 4 t 
Weal Agar(ilogan}...-| 6,000 £30 10/5 104} 104] 104) 104) 104 | 8 + amos To % Oct 016% Dec,189287June, 1803 ! Sept, 98 
pelea) ae Sau a 17 9 bei a eae a 
9 1 e nil. | i one 4/46 M y ZA vune Y sep. 
ra Gieo ee peaked hat | a6 | "7 5) a0" 1520 Jan. 168 15) Apt: 1888.26 Aug. 1888 1a ApL, 1889 
oliver ie) 260000 12 pa dat a ales | aes 1893/3/6 Apl., 1893 4 ug.,1888'6/8Sept, 1888 
000' 1 4 8 / July, 1 
; (20) | vei me te ts | i we | @ 2/6 Sept.,1880|1/6 J Tt ite 
call cnnesiihtehcape Ss esa + 2 ’ Jan, 1881'3/ M 
|) BEaTSopetan0ls eos’ 1800) Afar, 1801) uly, 180 
~ 1/ July, 1891 
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TRAFFIC RETURNS 
SS oe 
Current Traffic, CANADIAN, &c., RAILWAYS. 
Miles i Date of ey as ee ee Se ee Ale 

, so as NaME. To Date| Corre: Inc. (+) a 5 ] lia 
1804. | 1893. Bee eee ae] Deo. ( - ) | Miles Open. Date | ___Current Trafic, 
—_— neem eaten © | Smenenanyne Sa ees a et SESS Name. | Re- (To Date,/To Date 

ENGLISH. gS jt £ | 1894. 1893. | turn. 1864 | 1893 i Def?) 

237 | 237 /Cambrian ...........00 Jan. 21; 10,289  9,876)+ 413) | -_) —|-—-| —— -- | ——|- 

139 | 139 |Furness ...............0. | —- 21)-—-:22,393)  24,296,— 1,903) re i ct ee 
1,148} 1,1423/Great Eastern ......... | 21, 195,265, 192,795;+  2,470'6015 5767 |Canadian Pacific............ Jan 20; 201,000, 216,000|— 15,000 
1,056 | 994 (Great Northern......... | s- 2B, «233,562 226,630 + — 6,932'35154 35184 Grand Trunk ...........+.. 20, 194935; 203,154— garg 
2,494 | 2,481 Great Western ......... 21, 454,350 439,900/+ 14,450, 335°) 335 | Do Chic.& Grand Trnk! 20 33,076 38,512 5436 

527 | 527 |Lanc. & Yorkshire ...) 21, 231,751, 217,259+ 14,492 139 189 | Do Det.,Gd.Hav,& Mil) 209,111) 11.459, 1.74 
1,8904) 1,887 |Lond. & N-Western ... 1 eae te Ls eee 

903 | 8944 Lond. & S-Western ... 21, 153,639, 150,180/+ 3,459 UNITED STATES RAILROADS. 

4763) 4763|London Brighton, &c..., 22, 121,781, 119,025|+ 2,756) ba a ate oa 

1854| 185})Lond. Chat. & Dover..| 21, 64,447; 64,219/+ 228 

78 75 \Lond. Tilb. & South...| 21, 10,214) = 9,743) + 471) Miles Open. Date | Current Traffic, 

3514) 350 |Man. Shef. & Lince.....| 21, 123,438) btaeet) 9,797 semen | | of |-— —ornem 

414} 414|Maryport and Carlisle 20, 5,133) 5,517/— 384) t ae Name. Re- |To Date,/To Date, Ine, (+) 

514, 514|Metropolitan ............ | i) 42,307) 42,533\— 186} 894. -893. turn., 1894 | 1893. | Dec.(-) 

13 | 13 |Metropolitan District 21; 25,458) 24,553/+ 905) ____|_ -—| ——|—_— ,—--— 
1,301 | 1,3003/Midland .................. 21, 489,154; 492,661;— 3.507] | § 4 <§ 
1,581 | 1,578 [North-Eastern scent 20, 339,309; 326,885/+ 12,4247127 7114 ‘Atchison, Topeka, &c.... Dec.30 32897393 39703874 — 806,481 

12} 12 |North London ... ..... 21, 27,407) 27,073/+ —_ 334/5702 5702 Chic. Mil. and 8. Paul .../Jan.21 1,445,300, 1,859,100 — 413,800 

312 | 312 |North Staffordshire ...| 21, 42,340, 37,399,+  4,941/1685 1685 Denver and Rio Grande,.| ,, 143,577,200 5,227,400 —1650200 

Be 1 FE IND | weidevesccsecee 20 + =12,840 11,480, + 560; Illinois Cent. (Illinois) | 

4393) 434 South-Eastern .........| 20 99,792, 98,062;+ 1,7302888 2875 { Do (Lowa)... { Dec (22013342)19510509 + 2702833 

119 | 119 |Taff Vale.................. | 20: 41,448 40,978)+ 470) ‘\ Do Southern Div. 

| Scores, | ! | 2938 2938 ‘Louisville & Nashville.../Jan. 14, 720,210 839,485,— 119,275 

8063, 806#\Caledonian ............... 21 1,654,099 1,626.579 + 27,5201601 1601 (N.Y., L. Erie, & Western Nov, 2,396,372 2,583,143, — 186,771 

3843) 354} /Glasg. & S.- Western... 20, 611,075, 639,907) — 25,832) 570 565 \N. York., Pean., & Ohio..| ,, 6,747,019 6,598,121) + 148,896 

3154) 315,\Great N. of Scotland... 20, 191,266) 188,784) + 2,452'1349 1105 Norfolk and Western... Jan. 16 394,000 310,000/+ 84,00) 

437 | 434 |Highland ............... 21 180,556 176,745\+ 3,811/3499 |3163 |Northern Pacific ......... ‘Dec. 23236980 25892432 —5655452 
1,092 | 1,087}/North British............ 21 1,670,810 1,540,110) + 30,700'3407 3407 |Pennsyivania ............... Nov. 61072376 62906919 —1834543 

IRISH. | | 484 | 484 |Philadelphia & Erie...... ” 4,801,207 4,355,812 -— 54,605 

754, 754) Belfast & County Down 23° 4,351) 4,941— 590.1955 1055 | Phila, & Reading (Includ- 

136 | 136 |Belfast & N. Counties 19 11,294) 11,311/— | ing Coal & IronCo.)...|_,, 20710479 21104726 — 394,247 

144 | 144 |Dublin Wick. & Wex: 19 11,157, 10,899, + 258)1329 '1329 St Louis & San Francisco] Dec. 30 8,617,978 9,069,961) — 451,983 

487 | 487 |Great N. of Ireland ... 19, 34,090, 34,9830— — 890;3620 3620 Southern Pacific .........,Nov 44367224 44336460 — 519,236 

575 | 530 \Great South. & Westn. 19, 38,527, 37,844,+ 633'7668 '7567 |Union Pacific.............+ Oct. 30196134 35469591, —5273457 

462 | 462 |Midland Great Westn. 19, 22,612 3181991 


— 


| | 


1921 |Wabaah .........scsecseeee Jan, 713749257 14168 146 — 418,189 
\ 


} 


SS o—oc_hrRO——VxVx 


SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


















































‘SOUTH AMERICAN, &¢.—continued. 
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| Date Carreut Tiadlle. Miles com! | vot | Current Traffic, 
a of |- - — | 
a | Name. | Re- |To Date,/To Date,{ Inc. (+) | . Name. | Re- |To Date{To Date, Inc. (+) 
106, ral turn. | 1894. 1893. | Dec. (-) 1894. | = | turn, 1894. 1893. | Dee. (-) 
spall seh cealinad hd Wt enchatihiios Ldap eiliD tLe ed a er ooo AS = | LTS eee } 
= a ae F . | | Foss Sass a 
763 76}|Bahia and San Francisco Dec 23) 36,146; 27,842,+  8,304/ 165 165 Smyrna & Cassaba... ..... Jan. 7; 1,933, aaa 6,807 
903 843 |B. Ayres and Rosario ...Jan.20 35,000) 36,009— 1,009 1370 1370 ‘South Austrian ...... . cccoeel AA _125,929 119,032 + 
113 | 92 |B. Ayres and Ensenada 21; 6,822) ——« wai: i. 
1388 1145 |B. Ayres Great Southern} 21, 575,922, 562.984+ 12,938 INDIAN RAILWAYS. 
746 | 711 |Central Argentine......... 20, 35,002} 29,7764 5,226; ————— ne ee in|Total in 
271 271 |Ct. Uruguay of Monte... 20, 149,849) 132,158'+ 17,691 Hif Year Hf Year| Incr. or 
99 | 99 |Kast Argentine ........... Dec 17, 27,035, 23,2854 31750 | 1894. | 1893, | Decrease 
‘7 | 7 - Guaira and Caracas... 9 137,387, 113,764 + "aes | - aetias ehdeekeinsiadeieceetiadaaed ae - oe 
has cht cab 23' 61,398, 65,215\— 3,817\,.- : 75.533| £76,901'— £1,368 
321 | 321 |Mexican (Main Line) “tyan.20 30,600, 37,000— 6,400 $64 | AR eg hoe slag gem eran $36,700 201,675| + 35,025 
242 | 239 [Nitrate .........ssscseees | 15) 25,781) 11,557/+ 14,224 | ae! a we | 944/438, 222,037\+ 22,401 
‘ ‘ a¢ (490 |14914/Great Indian Peninsula... 20 40° 4 
320 315 Ottoman veces cecccccevcceees 20 15,885, 13,849, + 2,036 | 7344 7344 Indian Midland °0 26,512) 23,708 + 2,804 
671 662 Paris and Orleans.........| 14 206,590 198,391'+ 8,199 840 i Ria ere Dec.16 435,199 405,491/+ 29,708 
Eek | TAR eemrant Ren Grensieneiovae,  Saes SNOT SAM hgcs | 968 oath Indien ......... 9| 247,767) 250,752)- 2985 
2. eee te CI CO a Spay 
TRAMWAY AND OMNIBUS CUMPANIES. | TELEGKAPHIC COMPANIES. 
+ e | ei Cuba Submarine. —The receipts in the month of December 
Date of Bs Current Trattfic. amounted to £3,700, as compared with £3,693 in 1892, being an in 
N 2% ‘To Date'To D I (4) crease of £7. 
ame. =~ To Date,/To Date,Inc. (+ 
| Returns. [5 | 1894. | 1893. Dec. (-) Direct Spanish.—The receipts in the month of December amounted 
Tao | to £1,895, a8 compared with £2,002 in 1892, being a decrease © 
£197. 
Belfast Street Tramways ......... Jan. 20, 193 4,334) 4,087|+ 247 
Bordeaux Tramway and Omnib 19, 37 | 5,695; = 4,897/+ 798 Hastern.—The receipts in the month of December amounted ¥ 
Bristol Tramways..........0s.s+0e0++. 19) 14 | 4,288, 3,636;+ 602 | £55,579, as compared with £59,776 in 1892, being a decrease 
Dublin United WAYS ...cs00- 13, 32} 5,726 5,355)+ 371 | £4,197. 
wt Street ene behies | 20) 183; atl { December 
lasgow Tramway and Omnibus 20) 31 17,871 Eastern Kxtension. —The ceceipts in the month 0 : 
eee nenrrere See eee eeeeeeeseees 19 21 993 amounted to £36,906, as ana with £42,295 in 1892, being . 
rpoo DG de Vecnstbies ; 
London General Omnibus ......... =n ae 
nee MNO GIOR « s0i0.cs.csesdiinne Great Northern. --The receipts for the month of Decemis\) 
oe m Tramways ...............++. amounted to £20,800. 
orth M. litan Tramways ortnight 
nee WAYB secssssesees West Indian and Panama.—The receipts for the £2,595 
ee oe a seeeeeee teeeees ending Jan. 13 amounted to £2,292, as compared with 
Tonswes Uden en. 2 ltee se i i dla : 








_19 
Western and Brazil.—The receints for the week ended Jan 
amounted to £3,530. 


| 
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BRITISH CAPITAL CREATED DURING 1894. 
(Vendore’ Shares Deducted.) 
— Number 
of Amount Capital First 
Shares of Payment 
or Bonds. a in 1893, Thereon. 
— £ 
CREATED IN JANUARY. 
we | Australian Chilling & Freezing Co.,L 100,000... 1... 100,000 ... 12,500 
(4) Bath Corp. 3 % StOCK....s0...secrseenenees Stock ... Stock ... 208,650 ... 10,433 
( Chatham, Rochester, and Dist. Elec. 
Lighting 5 % Debs. 22... ssesssessessees 40 .. 100... | 4,000 400 
City of Valparaiso (Chili) 64 % Bonds 
: DT cccnientisinnnnnsnn ~° 100 ... 188,000 9,400 
000 Consolidated Gold Fields of South 
219 Africa 5% Debs., a6 95... +. 2,500 2 100 .. 287,500 ... 12,500 
436 Keliner-Partington Paper Pulp Co, 
748 La, 49% Debs... crore c.cccosocsorsecee 25000 0 100 ... 250,000 - 12,500 
— Ulmperforable, L., .....sececsseereeeeeee 30,200... 1... 30,200 3,020 
Manchester & Liverpool Steamship, L. 21,000... 5 we 10,500 2,100 
1 How Panulcillo, L. .........c.csccsssreeeee 50,000 ... 1... 50,000 ... 12,500 
Port Baira Pier, &C., CO. ....016 s.eseree 150,000... 1... 150,000 ... 37,500 
Robey and Co., L., 44 % Debs. .....06 1,250 ... 100... 125,000 6,250 
Sheffield Corporation 3 % stock......... Stock ... Stock .., 446,000 ... 446,000 
(+) South Metropolitan Gas Co., 5 % 
(~) SE cisncsenschaniasi-vosbnaiapas Stock ... Stock... 37,198 ... 37,198 
— Spiers and Pond, L., 4% Deb.stock Stock ... Stock... 85,000 8,500 
The Jointless Rim, L. ............se.s000e 20,000... 5... 10,000 2,000 
481 Torquay Corporation 3 % stock......... Stock ... Stock ... 245,000 ... 12,250 
800 Veuve Monnier et Ses Fils ............... 40,000 ... 1... 40,000 ... 10,000 
200 Vietoria Elec. Rail. and Light. Co., L., 
ST ciscesicahaseuniienauaiommaniaii 2,500 ... 40... 98,750 5,000 
8 
3 Total created in January ............00 2,315,798 ... 640,051 
275 
771 
898 BRITISH CAPITAL CALLED UP DURING 1894. 
00) No. of Present 
452 Day Shares Amount Call Capital 
543 of or of Already _ Called up 
605 Call. Bonds. Share. —_ 8 ~ During ’94. 
& 
Amount called in Great . 
247 Britain alone in January 
983 shown in lasé isgue......... ... ... sa oe 2,639,949 
First Payments on Capital 
236 Created during January 
457 Resta Gistetemcloan aie: ites sa i a halal | alll eae. 640,051 
189 Total called in Great 
Britain for one month... ... ... 3,280,000 
ag Called partly abroad in 
January, shown in last 
dt issue Pembeedsseseseescceseensees eco oe 1,480,585 
Total called partly abroad or 
Rai eishasiiii:. ceimxaee nub. “ames nab -memsod stl 1,480,585 
on Calis IN JANUARY. 
+) Acton’s Swazieland Con- 
a3 cession, £1 shares ......... es a | ee 1,197 
i Bank of China, Japan, and 
the Straits, £10 Shares 1... 199,875.. 10... 24... 5/ « 9,969 
379 nen Conces- : . 
) £1 Shares ....... ... a wn... 1.0. We. 1,247 
897 Onseel Gold Extracting, £1 rahi 
Shares (3rd issue) ..... soe 15... 30,000 ... 1... 10/.. 5/ «. 7,500 
City ot alparaiso (Chili) 
a az lem. ian, of - “ ee Sane 25 25 50,000 
Coromand ng 
or of India, £1 Shares ...... ia 95,000... 1... 10/ ... 26 11,875 
se Corp. 3 % Red. Stk, 
ra at par. min............. 15... £164,000... Stk. ... 40 ... 30 ... 49,200 
368 a a enalat Subway, 
| aaa nical i sie te. Da Ou 2 150,000 
025 Hanley Corp. 3 / Red. Stk. 
401 les, at 973% min. ........ 8... £128,000... Stk. ... 625 ... 35 44,800 
804 Ilinois Central, 4 % Gold 
) Bonds (1953), iss. at 97 % 
703 or £194 per Bond of 
935 wr) ia tatetneniiniinane 14 .. $4,000,000 ... $1,000... 70% ... 27 Yu. 216,000 
oe Reversionary Interest, 
4% Deb. Stk., iss. at par 2... £50,000... 100... 60 ... 40 ... 20,000 
Corp. 3 % Red. 
ue! at 09 hope 3... Cee... 6 «jh wo 60,675 
ber Ordinary £40 Shares 
in (credited with £15 pai@) 1... 62,500 ... 40... 20 .. 2 .. 156,250 
Natal Gov. 3, Y Tose. Stk, 
ine. at 94% min............. 7 .. £890,000... Stk... 49 ... 20 ... 178,000 
Newcastle - under - Lyme 
ted . 8 % Red. Stk., iss 
» of Bee Ze MIM. sesessoeeees 26 sxe £120,000 «+. Stk. ... 62h vee 85 «+ 42,000 
. V nd Thames 
nualley Land, £10 Shares 1... 42,958 ... 10..." TH wwe 5/ 10,738 
@ and Swansea Bay 
to | sania bret. £10 Shares...... aoe 16,000 .. 10 « 3 w 2» 30,000 
, | Bh res 44% Mort, Deb. 
8 at 105%... 10... £175,000 ... 100°... 60... 45... 78,750 
Booth mare ine, shares 12 ... 6,123 ...Shre....£77/7 4/6 ... 1,878 
ber || itt. is, Bt DAE esses, 15 ... , £500,000 ... Stk. ... 75. 25 .. 125,000 
immer & Jack Deep 
g 4 Level Gold Mining, £1 
Shares Wt 8 eeseseeessecescesoesees 5 eee 25,000 vee 1 eee 7/6 ooo 2/6 eee 3,125 
Tema ong Gov, 4 % Inge. 
ber | Thow"Bale nk ea 12 ... £1,000,000 ... Stk. soe 18> cee SD: coe 400,000 
| Fist Mort. Deb. Stk. iss. 
i . . . iss. 
| Naa ctd ts siecy,oisne 15... £200,000 + Btls. 10.50. soe 50 ove 100,000 
o}) # Tou. 3 % Red. : 
in|) Bi} Trustees, at 98 % min...... 20 ...° £245,000 ... Stk. ... 63 ... 35... 85,750 
Executors and 
securities Insurance,£10 249,875 
Worcntee ice ssrgrrcens 28... 199,000... 10... 4b 1h + 9, 
19 Banat Corp. 33% Red. 
ies. at 102 % min.... 28... £50,000 ... Stk. 30-+-pm, 35 ane 
—, 2,140,829 

















REDEMPTION DRAWINGS. 
The following redemption drawings have been an 
nounced during the current half-year :— 


When a Whom or Date of Amount 
Stoc«. Drawn. ere Paid. Redemption. Redeemed. 
Maremmana Railway 5% 
Italian Loan of 1862 Dec.11 C.J. Hambro &Son. Jan. 1 ..... £3,400 
Des. 1 er a April 1 
‘ 0. 15 it Petersburg. 
Grand Russian Railway { (De 3 Baring Bros Co. te Apel 13) 195 £9,680 
5: ndon. 
Italian Irrigation Canal 
—e Meee = Dec. 16 C.J. Hambro & Son 
ussian Railways (2nd\ neo, 29 State Bank March 20 
seria) 4 Gonmol | Ges St. Petersburg. (April 1,) 94 
Dec. 20 Rothschilds, Mar, 20 
Do (ist series)......... (Jan.1)’94 St Petersburg. (Apr. 1)’ 


Western and Brazilian 

Tele. Co., 6 % Debs. of 

1880(series ‘A. &B.") Janu. 15 Company's Offices. Feb. 2......... £14,200 
Russian 59 % Land Mort. 

Bonds of the Cent. Bk. 

of Land Mort. Bonds 

of Russia (2nd series) Dec. 13 Thomson, Bonar. Feb, 13 ...... 
New Russian Co., Ltd., 


5 % debs. ... . ........... Jan. 16 Company’s Offices. as £2,250 
Sorocabana Kailway Co. Jan. 16 Lond. & Brazil. Bk. jue 500 
Swedish 4 % Loan, 1880 Jan.3 HambroandSon. April 1 ...... £72,000 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SetTrtinac Days In FEBRUARY. 


CONTANGO. TICKET. SETTLEMENT. 
Monday, Feb. 12 ...... Tuesday, Feb. 13 ...... Wednesday, Feb. 14 
Monday, Feb. 26 ...... Tuesday, Feb. 27 ...... Wednesday, Feb. 28 


The Committee appointed special settling days as under :— 
TuHurspay, January 18. 

BRUNNER, MOND.—66,284 Ord., Nos. 70,001 to 136,284, 

GORDON HOTELS.—£360,000 4 % Perp. Deb. Stock. 

OLYMPIA,—29,200 Shares, Nos, 1 to 29,200. 

Fripay, January 19. 

HANLEY CORP.—Scrip and Stock of £128,000 3 % Red. Stock 
(1913-1943). 

NATAL GOV.—Scrip and Stock of further iss. of £890,000 34 % 
Insc. Stock. 

NEWCASTLE-UNDER-LYME CORP.—Scrip and Stock of £120,000 3 % 
Red. Stock (1909-1944). 

The above are ordered to be quoted in the Official List, and also 
the following :— 

CLEVELAND, CIN., CHIC., AND ST LOUIS RAIL.— $3,000,000 Gen. 
Mort. 4 % Gold bds , Nos. 1 to 3,000. 

HIGHLAND RAIL.— £515,000 4 % Convert. Pref. Stock (1890). 

NORFOLK AND WESTERN RAIL.—$3,846,000 Addl. 5%, 100-Year 
Gold bonds (1890), Nos. 7,126 to 7,545, 7,913 to 8,180, 8,226 to 8,302, 
8,319 to 8,365, 8,516 to 8,521, 8,573 to 8,937, 13,599 to 14,004, 14,425 
to 16,501, 16,547 to 16,661, and 20,001 to 20,065. 

PALATINE INSUR.—Further iss. of 50,000 Shares, Nos. 86,001 to 
136,090. 

RIO GRANDE WESTERN RAIL.—$1,200,000 Addl. Ist Mort. 4 % Gold 
bonds, Noa. 14,001 to 15,200, 

SMITH, GARRETT, AND CO.—£150,000 44 % Mort. Deb. Stock, in lieu 
of Scrip. 

TOLEDO AND OHIO CENTRAL RAIL.—$837,000 Addl. 1st Mort, 
Western Div. 5 % Gold bonds, Nos. 1,276 to 2,112. 


WEDNESDAY, January 31. 

CITY OF TORONTO.—Further iss. of £92,200 Sterl. 4 % Local Im- 
provt. bonds (1898-1913). 

THuRspAyY, February 1. 

BUENOS AYRES AND PACIFIO RAIL.—£2,000,564 4% lst Deb. Stock 
and £1,316,831 6% 2nd Deb. Stock, in lieu of the 7 % and Mercedes 
Exten. 5% Deb. Stocks. 

CITY OF ST LOUIS, MISSOURI.—£257,000 Sterl. 4 %20-Year Gold 
bonds, Nos. 1 to 2,570. 

DOVER CORP.—£153,260 3 % Red. Stock. 

SAVOY HOTEL.—£200,000 4 % Perp. Deb. Stock, and £125,000 5 % 
Debs., Nos. 1 to 1,250. 

The above to be quoted in the Official List, 

CAMBRIAN RAIL.—£446,122 Ord. Stock (inland sec.), £503,737 
Ord. Stock (Coast sec.), £128,817 4 % Pref. Stock, No. 1, £384,000 
4% Pref. Stock, No. 2, £330,720 4 % Pref. Stock, No. 3, £712,080 
4 % Pref. Stock, No. 4. 

CHILIAN GoV.—Further iss. of £37,100 43 % bonds, 1893, Nos. 
4,110 to 4,480. * 

LONDON AND SOUTH-WESTERN RLY.—£1,333,333 “A : 3 % Deb. 
Stock, and £7,833,349 addl. Consol. 3 % Deb. Stock, in lieu of the 
“A” and “B” 4% Deb. Stocks. tel 

MONTANA MINING.—657,151 Shares, Nos. 8 to 657,158, in lieu of 

f the Montana Co. 
ee ae SRiriex COLUMBIA.—Further iss. of £123,700 3 % Ins, 
Stock. 


ROYAL BREWERY, BRENTFORD.— Vendors’ £50,000 44% Debs., Nos. 
1,001 to 1,500. , s 

SPIERS AND POND.—-Further iss. of £20,000 ‘*B” 1st Mort. Deb. 
Stock. 


TRUST AND AGENCY OF AUSTRALSSIA.—Further iss. of 125,000 
Ord. Shares, Nos. 75,001 to 87,500 (paid up under new option), and 
12,500 5 % Cum. Pref, shares, Nos. 75,001 to 87,500. 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL. AND FOREIGN STOCKS. 

CEARA HARBOUR.—The Brazilian Government paid the guaranteed 
interest due to the corporation on December 29th. 

ECUADOR.—The Council of Foreign Bondholders have received 
advices, dated December 11, from Captain Chambers, the agent of 
the bondholders at or. remitting the sum of £1,024 10s 2a 
ina bill on London at 90 days’ sight, for account of the service of 
the New 43 per Cent, External Debt of Ecuador, being the equiva- 
lent of $9,143-74, the proceeds ofthe 10 per cent. additional import 
dues collected at the Custom houses of the Republic for the first 
fortnight of November. 

OAMARU (NEW ZEALAND) WATERWORKS LOAN.—The Bank of New 
Zealand, having received instructions from the agent for the Cor- 
poration of Oamaru in London, will be prepared to pay interest at 
the rate of 5 per cent. per annum on the coupons of the Oamaru 
(Otago, New Zealand) Waterworks Loan, £60,000, 1877, due 
February 1, or £2 10s per coupon. 

PORTUGAL.—The Portuguese Consul-General informs us that the 
monthly bulletins of the Board of the Public Credit, Lisbon, show 
the following totals of revenue collected during the month of 
November last in the Custom-houses of Lisbon, Oporto, the Azores, 
and Madeira—viz., Importation (excluding tobacco and cereals), 
1,013,932 milreis; exportation, 24,164 milreis; total, 1,038,096 
milreis ; and the amounts of deposits to the order of the said board, 
existing on December 31st last, destined to the payment of the 
charges on the public debt—viz., Lisbon, in the Bank of Portugal, 
642,734 milreis; London, at Messrs. Baring Brothers, £52,994; 
Paris, at the Credit Lyonnais, 3,855,655f ; Berlin, in the Bank fiir 
Handel and Industrie, 612,563m. 

PROVINCE OF BUENOS AYRES CEDULAS.—The Cedula Bondholders’ 
Comunittee, acting in conjunction with the Council of Foreign 
Bondholders, request holders of cedulas of the Mortgage Bank of 
the Province of Buenos Ayres to deposit their bonds at the London 
and County Banking Co., 21 Lombard street, or at Messrs Robarts, 
Lubbock, and Co., 15 Lombard street, where forms for listing and 
full information ban be obtained. The committee state that they 
have secured the services of Messrs E. Tornquist and Co., as agents 
of the bondholders at Buenos Ayres, who insist on the desirability 
ofa large deposit of bonds with the committee in order to give 
their representations to the Government due weight and authority. 

URUGUAY.—The Council of Foreign Bondholders have been 
advised by Messrs Glynn, Mills, Currie, and Co., that they have 
received from the London and River Plate Bank, the agents of the 
Bondholders at Montevideo, by cable transfer, through their 
London office, the sum of £40,900 14s 10d, for account of the service 
of the 3g per cent. Consolidated Debt of Uruguay. 

VENEZUELA.—The Council of Foreign Bondholders have received 
advices, dated 5th inst., from Messrs H. L. Boulton and Co., of 
Caracas, announcing the remittance to the bankers of the sum of 
£6,834 8s in bills on London at 90 days’ sight, paid by the Govern- 


ment of Venezuela for account of the service of the Consolidated 
Debt of 1881. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ALABAMA GREAT SOUTHERN.—The report for the year ended June 
30, 1893, shows that the gross receipts were $1,818,229, and the net 
earnings $321,651, or £66,183. The gross receipts show a decrease of 
$63,710, and the net earnings a decrease of $123,079. The accounts 
show that, after providing for interest on bonds and debentures, 
there remains to the credit of net revenue £12,128, which the 
directors propose should be carried forward. 

ATCHISON, TOPEKA, AND SANTA FE.—The committee appointed 
at the meeting of bondholders held at Cannon Street Hotel on the 
12th inst. announce that they have taken offices at Bartholomew 
House, Bartholomew lane, Bank, E.C., and have appointed Mr 
F. P. Baxter, secretary to the committee, to whom all communica- 
tions should be addressed. _ They invite bondholders of all classes 
to send their names and addresses. 

BELFAST. NORTHERN COUNTIES.—The directors have (subject 
to audit) decided upon recommending a dividend on the ordinary 
stock at the rate of 53 per cent. perannum, for the half-year ended 
December 31] last, carrying £2,000 to reserve fund, and a balance of 
over £5,000 to next half-year’s accounts. 

BUENOS AYRES NORTHERN.—In their report the directors recom- 
mend balance dividends of 7s. per share on the guaranteed and 
deferred preference shares, £5 12s per cent.on the preference stock, 
and £4 9s per cent. on the ordinary, making, with the payments 
already made, total distributions of 14s per share, £10 17s 6d per 
cent., and £8 11s 6d per cent, respectively for the year 1893. 

CANADIAN PACIFIC.—The company announce a half-yearly divi- 
dendon the common stock at the rate of 5 per cent. per annum, 
ne on February 17th next, to shareholders of record on that 

Warrants for this dividend, payable at the agency of the 
Bank of Montreal, 59 Wall street, New York, will be delivered on 
and after Sal lith, at that agency, toshareholders on the New 
York ster. Warrants of Enropean shareholders on the London 
register will be payable in sterling at the rate of 4s 3 per dollar, 
léss income-tax, and will be delivered on or about same date 
at the office of the company, 1 Queen Victoria street, London. 
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rate for the corresponding period last year, leavin, i) 
carried forward, as against £822 for the a salar ea wna 
EAST LONDON.—The report for the half-year ended December 3] | 
1893, shows that the gross earnings for the six months ended |} 
October 31 were £24,670, against £24,806. i 


The receipt : 
for the payment of the six months’ interest on the £91. percent 
(Whitechapel Extension), the first (£3§ per cent.), and the seco a 


charge £4 per cent. class A debenture stocks, also for 5s per cent. for 

one year on the second charge £4 per cent. debenture stock clags 

B. Following the adoption of the Forged Transfers Acts, arrange. } 
ments have been made with the Law Guarantee and Trust Society, 
Limited, securing the company from loss by reason of forged 
transfers, and policies are operating which embrace current and all __ ‘| 
past transactions to an amount considered sufficient. This will 


GREAT EASTERN.—The accounts for the haif-year ending the 31st 
December, 1893, show a gross revenue from all sources of 
£2,237,246, against’ £2,373,246 in the corresponding half-year of 
1892. The working expenses have béen £1,309,308, being at the 
rate of 58°52 per cent. on the gross revenue, against £1,525,890, 
and 55°87 per cent. for the corresponding half-year of 1892, From 
the total net revenue of £927,938, £3,464 will be payable for rentals, 
and interest £298,652; leaving £491,532 available for dividend, 
This sum of £491,532 leaves, after payment of the dividends on 
the guaranteed and preference stocks for the past half- 
year, a balance of £122,789, against a balance of £260,095 
in 1892.- The directors have resolved to declare a dividend 
for the half-year on the ordinary stock at the rate of I 
per cent. per annum, leaving a balance of £44,208 to be carri 
forward, against 3¢ per cent., and a balance of £40,070 carried for- 
ward last year. The directors state that the serious decrease in the 
revenue of the company, and the consequent decrease in the divi- 
dend on the ordinary stock, is due mainly to the disturbances which 
prevailed for sixteen weeks in the colliery districts from which this 
company draws its supplies of fuel. These disturbances injuriously 
affected the company in two ways:—(1) from the loss of 699,861 
tons of coal traffic, involving revenue receipts of no less than 
£118,680, as compared with the corresponding half-year, and (2) 
trom the increased cost of the coal purchased for the locomotive 
and other departments of the company. Although the number of 
train miles run during the half-year shows a decrease of 718,469 
miles, there has been an increase in the cost of coal consumed, in 
the locomotive department alone, of £34,516. 

GREAT NORTHERN (IRELAND).—The directors have resolved (sub- 
ject to audit) to recommend to the proprietors a dividend for the 

alf-year ended December 31, 1893, at the rate of 6 per cent, per 
annum (less income-tax), carrying forward £33,869 to the next 
account. 

ISLE OF WIGHT.—For the second half of last year the directors 
recommend a dividend at the rate of 34 per cent. perannum on the 
deferred converted stock. 

LANCASHIRE AND YORKESHIRE.—The dividend for the past half- 
year is announced at the rate of 3 per cent. per annum, carrying 
forward about £13,500. For the corresponding half-year in 1892 
the rate was 4 per cent. per annum. 

LIVERPOOL OVERHEAD.—The railway, which was started for 
traffic in March last, has now been taken over from the contractors, 
the Electric Construction Company. The contractors were under 
an obligation to work the line for two years from the date of open- 
ing at a fixed rate of 4d per train mile; but we understand the 
working has been so satisfactory that the railway comer has 
decided to take over the line as from the Ist inst., am the 
Electrical Company are relieved from all responsibility of the 
working and maintenance. 


LONDON, BRIGHTON, AND SOUTH COAST.—The accounts for the 
half-year ending December 31, 1893, show @ balance which a 
of the payment of the following dividends on the ordinary stocks 
the company, viz., £3 15s per cent. for the half-year on the un 
divided ordinary stock; £3 per cent. for the half-year on the pre 
ferred ordinary stock; and £5 15s per cent. for the whole year a 
the deferred ordinary stock, leaving a balauice of about £13,000. : 
be carried forward tofnext. half-year. .A dividend of £2 2s 6d e 
cent. having been paid upon the undivided ordinary stock for 
half-year ending June 30 last, the dividend thereon for the yest 
1893 will accordingly amount to £5 17s 6d per cent. . eae 

LONDON, BRIGHTON, AND SOUTH COAST.—The following 15%. 
analygis of the accounts issued during the week :— 








- —— 



















































“= Second Half of—, .. Inc. or Det: 

“1893. 1892. in 1893. ' 

, £ . Sg. . 
Total receipts ..,......... w=... 1,356,312... 1,406,752 ... — 50, fe 
Working expenses .......... .- 638,641 ... 626,288 ant . 

Net receipts.,............. 717,671... 780,464 .. — on 
Debenture int., rente, &c... 145,167... 144,223 ... + 4 
ee ee 63,737 
Pref. and gtd. dividends ... — ae ae co ” ; 
eas 314,526... 378,263 .~ — or: ; 
Ordinary dividends:.......:.i. 301,410 1. 355,617 .- -.. 
Carried forward ......0 18/116 ... . 22,646 ... we" ‘aa 
The dividends declared are 3} per_cont. for the lunlf-yeer Oo ay, 
undivided ordinary stock (making 5% per cent. for for the 
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Of these the coal strike was the most important, the loss on mineral 
traffic for the half-year amounting to £32,134. The loss on the 
Worthing traffic may be taken at about £15,000. It is not so easy 
to estimate the loss due to the drought, for it not only affected the 
quantity of agricultural produce to be moved, but also the spending 

of all agricultural classes in the district, and thus indirectly 
a. nger and other branches of traffic. The general passenger 
follo waa also affected by the early commencement of summer 
weather, throwing into the first half-year traffic which usually falls 
jn the second. In addition to these causes no doubt some part of 
the decrease of the half-year must be attributed to the depres. 
sion of trade, which has told on the spending power of considerable 
classes who, in ordinary times, are among the best custcmers. It 
is only in the latter half of the past year that this long-continued 

ion has produced a marked effect, not on this line only, but 
on railway traffics generally, and on the returns of the public 
revenue. It is satisfactory, however, to observe that, notwith- 
pending all adverse circumstances, the third-class traffic has kept 
up for the half-year, and increased for the whole year. 

LONDON, CHATHAM, AND DOVER.—The accounts of this company 
for the past half-year, subject to the completion of the audit, show 
a balance of £151,467 available for dividend. The directors will 

e that a dividend of £2 5s per cent. for the half-year be paid 
on the arbitration preference stock, carrying forward £1,028 to the 
credit of the current half-year. 

LONDON AND SOUTH-WESTERN.—The directors have resolved to 
recommend the proprietors to declare a dividend for the half-year 
ended December 31, 1893, at the rate of 7} per cent. per annum on 
the original ordinary stock, the full dividend at the rate of 4 per 
cent, per annum for the half-year on the preferred converted 
ordinary stock, and 2 per cent. for the whole year on the deferred 
converted ordinary stock. The dividend of 7} per cent. on the 
ordinary stock compares with 73 per cent. for the corresponding 
period of 1892, and the balance of net revenue carried forward is 
£19,958, as compared with £22,462 at this time last year. 

LONDON, TILBURY, AND SOUTHEND.—The report of the directors 
states that the gross receipts for the half-year ending December 31 
last amount to £138,032, against £143,397, the gross expenses to 
£70,081, against £74,152, and the net result is a profit balance of 
£68,051, against £69,246. After providing for rent and for interest 
on debenture stock, the balance of net revenue is £51,506. This 
gum enables the directors, after providing for preferential charges, 
torecommend the payment of a dividend upon the ordinary stock 
for the past half-year at the rate of £5 per cent. per annum, leaving 
abalance of £452 to be carried forward. The dividend for the 
corresponding period of 1892 was at the rate of £5 5s per cent. per 
annum, and a balance of £7 13s was carried over, 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The report just 
published shows the following results for the past half-year com- 
pared with the second half of 1892:— 











-——Second Half.—— Inc. or Dec. 

1893. 1892. in 1893. 

: £ £ £ 
Total receipts.................. 1,042,428 ... 1,321,968 ... —279,540 
Working expenses .......... - 659,414... 648,630 ... + 10,784 
: 383,014 ... 673,338 ... —290,324 
Debenture interest, &c. ... 204,445 ... 194,909... + 9,536 
: 178,569 ... 478,429 ... —-299,860 
Preference dividends......... 178,438 ... 393,418 ... —214,980 
Available for ordinary div... 131 ... 85,011 ... — 84,880 


balance of £178,569 at the credit of net revenue account enables 
the payment of the dividends on the nine guaranteed and prefer- 
enee stocks ranking to and inclusive of the 4 per cent. preference 
The 5 per cent, preference 1872, and all subsequent issues, 
arethus defaulted upon. The report states that the directors 
pty regret that the great injury sustained by the shareholders 
ort to the unprecedented dispute in the coal trade, extending over 
4 period of 16 weeks, from July 31 to Noy, 20, has been of a magnitude 
nh previously known in the history of railways, and has resulted 
& loss of revenue which they were absolutely powerless to avert. 
'4N.—-The following statement summarises the half 

















year’ 8 accounts ;:— -——Second Half—, Inc. or Dec. 
* 1893, 1892. in 1893. 
¢ -" £ £ 
Traffic, &c., teceipts ..,...... 349,267 ... 359,326 — 10,059 
Do expenses ..,......:...0. 159,021 .., 151,396 + 645 
: 197,946: 207,990... — 10,684 
MisceNaneous teceipts .,.... “15454. 24,349... —— 8,895 
; ~~ | | 212,700 eee "832,279 . at 19,579 
Debenture intérest, &c......° 73,045 T2440... + 605 
Balance for dividend | 139,655- te 8 159,839. .. — 20,184 
Preference dividends c..cscce\ 92/140! cas2 64,202 ~ i + . 7,938 
‘ é ‘ ‘ ‘ rs * : . a * » . ———$—— 
E F ‘ aa sd ! 67,515. one 95,637 ees 28,122 
Ordinary dividends.......c.. 66,023 ow 85,830 -“-_ 19,807 
¥. i i 
Carried forward .:....,. 1,499: «i: , 9,807 — 8,315 


The dividend on the ordinary stock is at the rate of 24 per cent. per 
annum at the corres- 

e “ that the half-year 
been remarkable for serious and widespread stagna 
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which in the corresponding period of last year attracted large 
numbers of the public. Olympia was reopened on Boxing Day.” 
The increase in the expenses is partly due to the opening of the 
Aylesbury extension. The Surplus Lands Committee announce 
that the dividend on the surplus lands stock for the past half-year 
will be at the rate of 24 per cent. per annum. 
NEWFOUNDLAND.—The receiver announces that he is authorised 
a my £1 5s further on account of coupon No, 7, due January 1, 


NORTH-EASTERN.—The accounts for the half-year ended Dec- 
ember 31st, subject to final audit, show a balance which will 
admit of the payment of a dividend on North-Eastern Consols at 
the rate of 7 per cent. perannum. For the second half of 1892 the 
distribution was at the rate of 63 per cent. 

PHILADELPHIA AND READING.—The full report of this company 
received by mail shows for the year ending’ November 30th gross 
receipts of the railroad company of $22,828,846, and a net revenue 
from all sources of $10,068,495. Rentals, interest, and improve- 
ments absorbed $10,675,188, leaving a deficit of $606,693. The 
coal and iron companies show $24,586,868 gross, and $1,104,195 
net, and after payment of interest a deficit of $195,649. It is pointed 
out that on the principle adopted in the last report issued just 
before the receivership, there would have been a surplus of $880,168 
after meeting fixed charges, but as improvements had to be made 
atthe expense of revenue, there is actually a deficit as above of 
$802,342 on the operations of the two companies, The history of 
the finance leading up to the receivership is fully detailed. At 
the request of large holders of the four per cent, general mortgage 
bonds, the English Association of American Bond and Share 
Holders (Limited) invite holders to forward their names, addresses, 
and amount of their holdings, with a view to steps being promptly 
taken to protect their interests by foreclosure of the mortgage if 
necessary. When the names are received a meeting will be called 
for the appointment of a committee. 

SOUTH-EASTERN.—The report just issued shows the following 
results for the second half of 1893 :— 




















Inc. or Dec. 
1893. 1892. in 1893. 
£ £ & 
Total receipts ............ 1,270,838 ... 1,306,503 — 35,665 
Working expenses......... 3,065... 637,777 + 5,288 
627,773 668,726 -- 40,953 
Interest, rents, &c. ...... 203,142 201,160 + 1,982 
424,631 467,566 ... — 42,985 
Preference dividends ... 162,645 157,414 + 65,231 
Available for ord.div.... 261,986 ... 310,152 ... — 48,166 


The sum available will afford a dividend at the rate of £5 5s per 
cent, per annum on the ordinary stock, leaving a balance of £1,374 
to be carried forward. Upon the preferred ordinary stock a dividend 
can be paid of £3 15s per cent. for the half-year, which, with the 
interim payment of £258 percent. paid for the previous half-year, 
brings up the amount for the year to the full dividend of £6 per cent. 
A dividend upon the deferred ordinary stock for the year 1893can then 
be paid at the rate of £1 10s per cent. The report states that the 
decline in revenue is due principally to the colliery strikes, general 
dulness of trade, and the severe agricultural depression. The 
reduction in ordinary expenditure, at in the cost of coal, 
has unfortunately been neutralised by two heavy compensation 
cases, increased assessments to parochial rates, a rise in the price of 
provender, and by the additional —— incurred in the revigion 
of traffic accounts in connection with the Railway and Canal Traffic 
Act, 1888. The directors add that they are in communication with 
the Brighton board in reference to their application to Parliament 
relating to duplication of the line from ‘Reigate to Croydon, and 
they hope to be able to agree upon yeeaons which will sufficiently 
protect this company’s interests. n reference to the enlargement 
of the Continental agreement, the board regret that some misunder- 
standing with the Chatham board has arisen, and trust that the 
Chatham board may, upon further consideration, recognise the 
principle of the intervention of an arbitrator, and thus, énable the 
two companies to put an end tothe rivalry and competition which 
are the source of so much loss and injury to both. ¢ ai 


BANKING COMPANIES. to ducwbl. ols 

AUSTRALIAN JOINT-STOCK.—The half-yearly meeting was held In 

Sydney yesterday, when the second rt of the was 

presented to the shareholders. The met profid for the -year 
ending December 31st, after the usual deductions and ma am 


provision ‘fot all bad and doubtful debts, amounts to £51,099, 


which the directors recommend to be id: bona as follows :— 
Reserve fund (making it £35,000), £22,779 ; dividend we — 
per annum, £22,951; carried forward, £5,309. During 

83 branches and agencies have been closed, .. The principal 


year 
| items of the balance-sheet are as) follows :—Notes in . 


| £211,429; ts, £9,470,129 (of which £1,133,344 are currént 

| Bf the old betik); onpltal paid ala OT.. On. the-.other ade, 
e ; u - ‘ 

‘ cash in hand — at bankers amounts to £1,141,486; Consols, 

£210,600 ; and bank-notes £334,205 ; 


Treasury and 
; loans and ad 276,978. “ey 
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ear at the rate of 10 per cent. per annum, 
8,638,500, and placing to reserve 1 ofan! SEBIIG 


at the rate of 10 per cent. per annum,. 
Res 1,59,500, and placing to reserve Rs 2,50,000. 


emmy: 


- a 

























a 


48 THE INVESTORS MONTHLY MANUAL. [Jan, 31,1894 


a F 
BANK REPORTS TO DECEMBER 30, 1893. a 


| : 



















































































Appropriation. 
Amount . - 
; Balance a oaie, Dividend. Carried | 
Name of Bank Period from Net { oble for (ss _sito 
; Covered. Last | Profit. | “Distr. || Per Cent. per Annum. Reserve,| Balance 
Account. bution. (a os Absorb-| Depre- |Forward 
f i j ng| ing. ciation, 
| Interim | Final. |.) Year. 8 - 
——_ - SD SD | Tenino \ 
3 fl axel ye onall de ee cee 
Adelphi............ RNa ee Year 3,366 15,413 18,779, 6 9 74 | 15,000]... 3.779 
Bank of Bolton ..........0 sss. see teal tYear 746, 24,048 24,794) 5 5 5 | 18,409] 10,5771 ’0g 
Be IE cenansttrsnasoctveesinvensneatsves Half-Year 6,417, 159,651 166,068)... 114 | 159,231]... 6,837 
Bank of Whitehaven ....... Ea Year 1,219, 10,687 11,906 10 123 | 113 | 11084) | yy 
Baring Bros. and Co. .......sssseeesseeeeeees Year 10,282, 99,199' 109,479)... 10 —_ aoe 9,479 
ae ER Year 720, 8,235 8,955!) 10 12 11 | 6,786, 1,092 1.077 
Birmingham District and Counties ...... Year 1,973, 63,428 65,401) 124 124 125 | 61,250/ 21565 1598 
Bradford Banking .............csssssseses sees Year 7,546 53,280 60,826) 114 13} 125 | 52,288, 8,538 
Bradford Commercigl ...........se:sesessee Year 4,353, 38,429 42,782/) 11 11 11 | 33,275] 4,600 4,907 
Bradford District ............ bihasaetapile Half-Year | 7,440, 18,034 25,474)... |£2kp.shr, ... | 18,086 ... | 7,388 
a ecient catanaandil Half-Year | 1,272, 25,081 26,353)... 10 | 25,000] 1,353 
RS EE OE AREAS: Half-Year | 7,046, 13,957, 21,003). 22 .. | 14,300) 1,000! 5,703 
Bucks and Oxon Union .........ss0e+00 | Year | 1,212, 16,317) 17,529), 15 25 20 16,000; 500! 1,099 
Carlisle City and District ................+ Year 822) 15,665, 16,487) 14 16 15 | 15,000)... 1,487 
Carlisle and Cumberland ................0006 | Year 1,167, 17,529 18,696 16 16 16 16,000; 1,000; 1,696 
Se cckRacicrhc tls Vets ncedbeetisennmnatl Halt: Year , 10,979, 49,096 60,075)... 10 .« | ae 10,075 
: (| -Year | \ 
I basa siinicsinecensctieceretinncinsil { (to. June 30); 08) 81,685 93,720}. 10 “+ | 80,000). 3,10 
I ais. secictbiietieasbecewiee ” Half-Year 5,692} 39,102 44,693)... 9 ... | 86,000} 3,125, 5,569 
County of Stafford .....2........cssececereenees Year 187; 10,188, 10,375 124 123 124 9,250 1,000 125 
OI i vsdiscunestnnnnvinnnyicswinmnpnannaemscines  Half-Year | 6,995) 17,507, 24,502)... 15 o- | See 500; 8,252 
Cumberland Union ............ss0seeeeren oe Year ‘| 1,077; 27,019 28,096 10 10 10 | 25,504)... 2,592 
. Derby and Derbyshire ...............sss008++ | Year 1,076, 10,775 11,851) 12 | 14 , 13 | 10,156) 500, 1,195 
) Glamorganshire ...................0ccssssceesss: | Half-Year |... a 11,595. 7 | .. | 4,604 6991... 
} Halifax and Huddersfield..................68- Year 4,328 26,153) 30,480 10 8 | 9 | OOO. as 3,480 
/ Halifax Joint-Stock ............ceesescseeeeees Year 2,493) 34,934) 37,427) 10 } 124 | 112 | 34,734 ... | 2,603 
/ IIINIE sninctcedcanccnetoscopsncnbinimgnic | Year 434) 48,147) 48,581, 10 12) | ll | 45,163 3,000) 818 
Lancashire and Yorkshire .. ............... Year 3,295, 57,819) 61,114, 10 } 14 | 12 | 51,753 7,000, 2,361 
TAverpool Umi0n,......cccs.sccccessccces cospoeeee Year 22,542} 86,051; 108,593 10 15 124 | 77,031; 10,000, 21,562 
London and County ............sesseeseeeesees | Half-Year | 83,018) 206,130) 289,148, 20 | 22 | 21 | 220,000|_... 69,148. 
London and Hanseatic...............sess008: Year 4,449 7,716) 12,165, 5 5 | 5 20,000'Dr10,000, 2,165 
EORAOR SOIMETSLOCK ...00c000ccvvcscscsoscceses | Half-year 11,658) 94,659) 106,317 a | see | 90,000 9,810} 6,507 
London and Provincial...............0c.seeee: | Half-year 14,103) 59,935 74,038) Ss Ss | ow | 14,655] 16,883, 
London and South-Western ............... Half-Year 7,559} 38,043) 45,602! ... | 10 |... | 80,000) 11,000, 4,602 
London and Westminster .............e0005 | Half-Year 61,753; 163,369 225,122 | 12 -m.4 8.4 168,000) ee 57,122 
London and Yorkshire..,..............00c000 | Half-year 6,464; 11,584) 18,048, ... | ee cea 9,000) 6,000, 3,048 
Manchester and County ..............ss0000. | Half-year 10,566, 66,862) 77,435)... 15 | 62,007 5,000, 10,428 
Manchester and Liverpool District ...... Year 11,274] 211,692) 222,966, 20 (| 20 | 10,000 12,966 
SINT scexsatesacescitmmanintoaesenntciats | Half-Year | 2,316) 15,058) 17,374, ... | 6 | | 2,874 
Mercantile of Lancashire .................. | - Year 409) 7,636 804 5 | 5 | 1,000, 935 
Metropolitan (of England and Wales).... Year 2,563} 97,091) 99,654 15 | 21 13,668 2,624 
ee hae ea | Half-year 14,075, 68,946, 83,021, .. | 9 | 3,783, 11,738 
North and South Wales ...............ce0e8- Year 20102 100,050) 120,152) 15 | 15 ~ | 7,000 20,322 
PIII «cin veckedessesrssschuceseneceos | Half-Year 1,636} 12,792) 14,428) ... | 8% | 1,000, 1,616 
IID. -iccancnnedenstensitucnswanentaions Year ' 11,332; 37,794, 49,126) 8 | 6 “| 15,000, 4,652 
Nottingham and District.................... Year | 450| 6,346, 6,796, 5 7 .. | 1,234 
Nottingham and Nottinghamshire ...... Year | 1,777| 30,743, 32,520, 8 8 7,000, 1,520 
Parr’s Banking and Co. and Alliance ...| Half-year | 33,858, 99,195, 133,053)... 19 ain 5,000} 33,053 
Provincial of Ireland ...........sssecesesse+ Half-year 7,082 36,108, 43,640)... 10 ot 8,500, 8,140 
III \cccnsinsontossonrn wonesanre Year ee .. | 47,971, 10 15 i 6,168)... 
Union of London .......co.ssssscsesssssssesees Half-year 8,097| 87,841| 95,938)... 10 fs a 10,688. 
WHOS BER BOM o00000c0sscccccccescccccees Year oe | 30,843) 30,843 | 8 8 8 4,906, ... 
Williams Deacon, & Mnch’st’r & Salford) Year | 7,469) 152,994) 160,463 124 123 25,000, 10,463 
York City and County ...........0..sceseceees Year | 3,975, 43,371) 57,346 | 15 163 pin 4,256 
i al SR | Half-year | 2,924) 99,547) 31,771... 14 - 4,500, 1,021 
oO 





BANK OF EGYPT.—Subject to the passing of the accounts by the 


auditors, the directors have decided to recommend the payment of | look in the West Indies generally continues favourable. 
a dividend of 9 per cent. for the year ended December 30 last, of 


: Lae See Os MMER: USTRALIA.— London office has received 
which an interim dividend of 24 per cent. was paid on July 28 last, whelane oe eae office that aah half-yearly meeting of the 
leaving £4,652 (after adding £5,000 to the reserve) to be carried | hank, tobe held in Melbourne on the 7th proximo, the directors 
forward to the next account. The dividend will be payable on will recommend that for the half-year to 31st December last, @ © 
February 16. dividend at the rate of 5 per cent. per annum be declared on the 
BANK OF MADRAS.—The Bank of England have been requested by | preference share capital, which will absorb 253,750, and leave 
the Bank of Madras to publish the following telegram, which they | £2,145 of undivided profits to be carried forward. 
on January 9 received, viz.:—“ The Bank of Madras have declared| gommerctat oF SYDNEY.—Telegraphic advice has been received 
& dividend for the past half-year at the rate of 10 per cent. per| of the half-yearly meeting, held at Sydney. A dividend was de- 
annum. 50,000 rupees have been added to the reserve fund, and | clared at the rate of 10 per cent. per annum, £10,000 was added to 
94,000 rupees carried forward. the reserve fund, thus increasing it to £1,010,000, and £22,674 was 
CARLISLE CITY AND DISTRICT.—The directors give notice of a| carried forward. Of the fresh capital, of which £80,000 only was 
resolution that clause No. 62 of the articles of association, relating | due, £217,376 had been paid, thus making the paid-up capital 
to credits and advances (of which a copy is appended to the report) | £817,376. Additional shareh 
be rescinded, and that a new clause be substituted. bered 93. The liquid assets stood at £3,271,000. cancel 
CITY.—The directors speak with great regret of the retirement of ;} CONSOLIDATED.—The reserye fund now amounts to £262,006. 
Mr A. G. Kennedy from the board on account of ill-health. The | branch has recently been opened at Knot Mill, No. 307, Deansgate, 
balance-sheet shows—Capital, £1,000,000 ; reserve fund, £500,000; | Manchester. The balance-sheet shows that the amount = 
current accounts and deposits, £5,916,865 ; acceptances, £1,965,514; | current, deposit, and other accounts was £3,132,361, 38 t 
and investments, £920,885. Cash in hand and at call, £1,458,643 ; | £3,422,565. The investments in Consols and other Cr 
bills discounted, £1,415,858 ; and loans and advances, £3,530,534. stocks amount to £305,968, the same as last year; cash in hand at 
: OIT¥Y OF SYDNEY.—The bank transmits by telegraph the following | at the Bank of England to £510,468, against £567,418; money . 
results of its half-year’s operation, viz. : Dividend at the rate of 6} call. and short notice to £348,000, against £616,500 ; 
per annum, £10,400 ; carried forward to next half-year, 


aeoomtal, loans, and other securities to £2,886,202, 
‘ 4 2. 

_COLONILA.—The report states that the prices for produce have ] 

been fairly remunerative, and further ‘nie ; 


the branches show a satisfactory improvement. The present out- 
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2 a eens —_ meee the disectors seccmmnatt the payee 
: #6 2 pments are taking | of a further divi f 10s are for the half-year | 
place in the gold industry of British Guiana, while the returns from ' December 31 lash making, wi ‘the interim dividend paid in July, 
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& ts eos : 
. Asimilar dividend was paid a year ago. 
— AND YORKSHIRE.--The report states that branches 
have been opened during the year at Southport, Blackpool, St 
Anne’s-on-the-Sea, and Hebden Bridge. The board having entered 
into a provisional agreement with the directors of the Preston 
Union Bank, Limited, to acquire the business of that institution, 
have pleasure 1n stating that Mr John Healey, of Fulwood, Preston, 
one of its directors, has consented to take a seat at the board, and 
his name will be submitted to the shareholders for confirmation, 
subject to the aforesaid agreement being carried into effect. 
L UNION.—The directors have declared a dividend of £1] 

per share for the half-year ended the 30th ult , and a bonus of 10s 

share, making, together with the dividend paid in July last, 124 
per cent. per annum. 

LONDON AND COUNTY.—The balance-sheet shows a liability on 
qurrent and deposit accounts, &c., of £33,886,873, against 
£34,465,151 ; and on acceptances of £3,011,133, against £3,242,040. 
The cash at head office and branches, and with the Bank of England 
is stated at £4,903,808, against £4,709,095; loans at call and at 
notice, £2,646,244, against £3,086,443 ; the investments, £9,074,875, 
against £3,034,767 ; bill discounted, £9,521,316, against £10,941,640; 
and advances, £10,606,425, against £9,516,147. 

LONDON JOINT-STOCK.—The balance-sheet shows that the amount 
due on current accounts, deposit receipts, circular notes, &c., was 
$13,212,909, against £11,041,260, and the acceptances £1,301,557, 
against £1,216,987. Government stock, valued in accordance with 
the resolution passed by the general meeting of shareholders, on 
January 19, 1865—viz., £2,000,000 Consols, taken at 90—is valued 
at £1,800,000, against a similar sum; other British Government 
securities are valued at £553,183, against £1,033,251; Indian and 
Colonial Government securities at £1,048,394, against £1,249,726; 
cash in hand and at the Bank of England, £2,013,606, against 
£1,898,939 ; bills discounted, loans, and other securities, money at 
call included, £10,347,733, against £7,938,721. 

LONDON AND SOUTH-WESTERN.—Tho current and deposit accounts 
now stand at £5,538,535, as compared with £5,505,344 for the cor- 
responding period of last year—an increase of £33,191. The assets 
consist of cach in hand and at the Bank of England £874,908 (the 
proportion of which to liabilities to the public is 15°55), and the 
money at call, £388,000. The investments amount to £1,783,984, 
of which £1,418,129 are British Government securities. The bills 
discounted stand at £533,450, and the loans and advances at 
£2.447,699. The total readily available assets of cash and securities 
are upwards of 54 per cent. of the liabilities to the public. 

LONDON AND WESTMINSTER.—The balance-sheet shows :—Current 
accounts and deposits, £26,485,682, against £24,675,630; and 
acceptances for £248,389, against £272,446. The cash in hand and 
at Bank of England was £1,417,066, against £3,952,858; money at 
cal} and short notice, £4,731,820, against £4,889,550; securities of 
the Imperial Government (of which £1,000,000 stock is lodged for 
London County Council), £4,265,000, against £4,405,000; India 
Sterling debentures, £750,000, against a similar amount; and bills 
discounted, loans, and other securities, £17,024,566, against 
£15,395,530. 

LONDON AND YORKSHIRE.— Agencies of the bank have been opened 
at Elland and at Manchester road, Bradford. The board regiet 
that Mr Thomas Steel has been compelled, turough other engage- 
inents, to resign his seat, and have appointed Mr John Mews, of 
1 King’s Bench walk, Temple, E.C., to a seat at the board. 

LONDON TRADING. —The directors have decided to recommend the 
payment of a dividend for the past half-year at the rate of 5 per 
cent. per annum. 

METROPOLITAN (OF ENGLAND AND WALES).—The principal items 
of the balance-sheet are as follows—Current, deposit, and other 
accounts, £5,857,959; paid up capital, £450,000; guarantee fund, 
£450,000; cash in hand and at the Bank of England, £628,521 ; 
cash at call and at notice, £224,345. Investments: British Govern- 
ment securities, £388,020; Colonial Government securities, 

ration stock, and Debenture bonds, £208,947. Bills of 
nge, £1,094,981; due to the bank on current and other 
accounts, £3,922,489 ; goodwill account, National Bank of Wales, 

15,000, less amount now written off, £12,000—£103,000. 

NATIONAL.—The balance-sheet made up on Saturday, December 

) 1393, shows that the deposits and current accounts were 
£9,680,052, against £9,908,986; the acceptances to bankers’ drafts 
andon security, £135,740, against £110,700; the gold and silver 
Soin at Irish branches, £365,966, against £730,517; the cash on 

and at the Bank of England, £664,874, against £736,262 ; the 
vestments, £1,670,694, against £1,930,522; advances on securities 
at call and at short notice, £1,526,302, against £1,868,879 ; advances 
on securities at sundry dates and current accounts, £3,914,829, 
— i ts Asi ; and bills discounted, £3,759,033, against 
wie. 

NATIONAL OF NEW ZEALAND.—The directors have resolved to pay 

‘interim dividend at the rate of 5 per cent. per annum (free of 
tax) for the six months ended Beptember 30, 1893. 

'H-WESTERN.—The directors regret that the bank has, through 
One of its customers, sustained a loss of considerable magnitude, by 
of aseries of systematic frauds extending over a number of 
years. In order to provide for the same it has been decided to 

transfer £50,000 from the reserve fund to a suspense account. , 
ee TINGHAM AND DISTRICT.—During the year applications were 
Ved for 4,000 new shares, at a premium of £2 per share, thereby 
fizom paid-up capital to £95,000, and the reserve fund to 
The directors announce the acquisition of new premises 


Thane opening of several additional branches during the year. 
the also ‘express deep t at the death of Mr R. Steele, one of 
founders and original tors of the bank. 


fort ns AD ALLIANCE. —A sub-branch has been opened at Wood- 


Essex. The balance-sheet shows a liability on current 


THE INVESTOR'S MONTHLY MANUAL. 
a 
* s total distribution for the year of 174 per cent., free of income-tax, 





accounts, deposit accounts, deposit receipts, and circular notes of 
£10,262,682, against £10,797,171 ; drafts current (payable within 21 
days), customers’ acceptances advised, &c., for £93,645, against 
£$2,314; and acceptances for £2,145,008, againet £1,483,453. The 
cash on hand and at Bank of England is stated at £1,772,591, 
against £1,508,495; money at call and short notice, £1,951,089, 
against £1,674,914 ; £625,000 Consols at 90 at £562,500, against a 
similarsum ; English railway debenture and other first-class stocks 
at £652,180, against £839,057; bills discounted at £1,334,393, 
against £1,484,557 ; and loans and advances at £6,002,611, against 
£6,779,049. 

QUEENSLAND NATIONAL.—Telegraphic advice has been received by 
the London branch that the accounts submitted at the usual half- 
yearly meeting, held on the 25th instant, showed a balance to credit 
of profit and loss account of £33,796, which has been carried for- 
ward to next half-year. The bank resumed business in the colony 
in August, and in London in September last. 

_UNION OF AUSTRALIA.—The directors have resolved to declare a 
dividend of £1 per share, being at the rate of 8 per cent. per 
annum, leaving about £15,000 to be carried forward. 

WEST RIDING YNION.—The directors, with much regret, report 
the death of their colleague, Mr Joseph Vickerman. They have 
elected Mr Thomas Halliday to fill the vacancy. 

_ WILLIAMS, DEACON, AND MANCHESTER AND SALFORD. — The 
directors express their regret at the death of one of their number— 
Mr Benjamin Davies—and have appointed to the vacant seat Mr 
Joseph Leigh, M.P. 

_WILTS AND DORSET.—The directors have declared a Christmas 
dividend of 20s per share, being at the same rate as last year. 





INSURANCE COMPANIES. 


BRITISH AND FOREIGN MARINE.—Out of the profits of the year of 
£131,170, added to £133,630 brought forward, amounting together 
to £264,800, the directors recommend a dividend for the half-year 
ended December 31, 1893, of 8s per share, with a bonus of 4s per 
share, making with the interim dividend a distribution of 203 per 
share, or 25 per cent. for the year. The directors recommend that, 
after providing for income-tax, £50,000 be carried to reserve, raising 
that fund to £650,000, and that the balance of undivided profits, 
£147,143, be carried forward. 


GENERAL LIFE.—The directors announce that a half-yearly divi- 
dend at the rate of 10 per cent. per annum and a bonus equal to an 
additional 5 per cent. per annum are now payable. 

LONDON AND PROVINCIAL MARINE.—The directors have resolved to 
recommend a dividerd for the ha f-year ended December 31, 1893, 
at the rate of 10 per cent. per annum, free of income-tax. 

MARITIME.—The report to December 30th states that the net 
premiums on risks taken during the currency of the year 1893, 
deducting re-insurances, returns, and agency charges, amount to 
£159,981 12s 1d, of which the sum of £95,142 represents premiums 
on risks run off, leaving £54,839 12s 1d for premiums on risks still 
outstanding. Therisks taken represent a liability of £21,734,448, of 
which £18,776,979, or 863 per cent , have run off or been re-insured, 
leaving £2,957,469, or 138 per cent., pending. The interest realised 
from the company’s investinents amounts to £10,628. <A decrease 
in their value of £1,155 has been carried to the debit of investment 
fluctuation account From this account the directors have trans- 
ferred to profit and loss account the sum of £5,042, being profit on 
investments realised, and leaving £20,075 to the credit of investment 
fluctuation account. An interim dividend of 5 per cent. was 
declared on June 16th last, and the directors now recommend a 
further dividend of 5 per cent., free of income-tax, payable on 
January 23rd, making a total distribution of 10 per cent. for the past 
year on the paid-up capital of the company. 

MERCHANTS MARINF.—The report for the year ended December 31, 
1893, states that the amount standing to the credit of the under- 
writing account, 1892, is £48,388. After deducting expenses and 
adding interest there remains a balance of £42,206. The dividend 
paid on this account was £6,250, and the directors propose to 
transfer £20,000 to reserve, set aside £13,000 to meet further claims 
that may arise, and carry forward the balance of £2,956. The net 
premiums earned on account of 1893 have been £163,371, and the 
claims paid £46,438, or 28 per cent. The total amount insured was 
£20,691,89%, of which it is estimated 82 per cent. has run off. The 
directors .6s0mmend a dividend of 1s 6d per share, tax free, which, 
with the interim dividend paid in July last, will make 6 per cent, 
for the year. 

NEW YORK LIFE.—The London Office inform us they have 
received a cablegram as under (the sterling equivalents are given 
approximately in parallel column) :— 


U, S. Currency. ae 
$ 

DIRS i ciissevan inves can tcanabtvagtgennnatiik 148,700,000 30,600,000 
Surplus, as certified by the Insurance 

department, OVEF .........seccseeeeees 17,000,000... 3,500,000 
IROOM Giivedicdcceciciopneiabesecsatdennvnnd “. 83,900,000 ... 6,975,000 
Disbursements  ..........cccessecceeeeees 23,400,000 4,815,000 
Total insurance in force ..........++++ 779,000,000 160,288,000 
Net gain of insurance in force over 


TEVIOUS YOAT .......00-ceeeeee Segaceneds 90,000,000 .. 18,518,000 
The cupenie ratio was lower than in 1892. It is added that war | 
hope to receive a statement giving the precise figures in deta 
about a week hence. 

RELIANCE MARINE.—The annual report to December 31, 1893, 
states that the balance of 1892 underwriting account brought for- 
ward was £55,902 and the settlements made therefrom £35,858, 
leaving a balance of £20,044, which, added to the interest account 
of 1893 and the previous balance, makes £32,658. The directors 
have placed £15,000 to the credit of reserve fund, making that fund 
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r share was paid in July 
last, and the directors propose to pay s further dividend of'2s per 
share, making 10 per cent. for the year, carrying forward £5,418. 
The net premiums taken for the year amounted to £103,652 and 
the claims settled to £34,418, leaving, after deducting expenses, a 
balance of £54,779. The liability on risks accepted was 
£24,229,377, of which £22,372,959, being 92:33. per cent., has 
terminated or been reinsured, leaving £1,856,418, or 7°67 per cent. 
outstanding, the premiums thereon being £31,647. The directors 
have adopted the provisions of the Forged Transfers Act, 1891 and 
1892. 

SE4.—The report made up to December 31, 1893, shows that the 
premiums received during the year, less returns and _reinsurances 
amount to £228,122, the claims settled on account of 1893 being 
£61,970. The risks underwritten represent a liability of 
£27,095,284, of which £2,980,580 remained at risk on December 31, 
the net premiums on risk run off being £160,043, or 70 per cent. of 
the premiums received. The underwriting account for 1892 has 
been closed by transferring £16,000 to underwriting suspense 
account to meet unsettled claims, leaving, after payment of ex- 

nses, a profit of £29,340. The interest earned dufing the year was 

17,951, making a total profit of £47,292. The profit and loss 
account shows a credit balance of £86,805. The directors have 
transferred £20,000 to the reserve fund, which has been increased 
to £205,000. An interim dividend of 2s per share (tax-free) was 
paid on July 1. The directors now recommend a further dividend 
(tax-free) of 4s per share, making a total distribution for the year 
of 15 per cent. on the paid-up capital, carrying forward £56,805. 

THAMES AND MERSEY MARINE.—The report for the year ended 
December 31st states that the underwriting account of the year 
1892 resulted in a net profit of £31,988. The profit and loss account 
shows a balance on December 8lst of £107,896, and the directors 
recommend a dividend of 2s per share and a bonus of 4s, tax free, 
making, with the interim dividend paid in July last, 10s per share 
for the year. 

STANDARD MARINE.—The directors recommend a dividend for the 
past year of 8s per share, tax free, being 10 per cent, per annum on 
the paid-up capital. 

UNION.—The society announce a dividend, payable forthwith, at 
the rate of 9s per £10 share for the half-year ended December 31st 
last, being the same amount as that which has been distributed 
during the last seven half-years. 

UNION MARINE.—The report of the directors, made up to 
December 31, 1893, states that in accordance with the resolutions 
passed at extraordinary general meetings, held on June 19th and 
July 12th last, the sum of £40,640, being £1 per share, has been 
returned to the shareholders, and the capital of the company has 
been increased to £1,500,000 by the creation of 33,800 new shares. 
The amalgamation with the International Marine Insurance Com- 
pany has been carried out. The balance of profit and loss account 
for 1892, after deducting the dividend authorised by the last general 
meeting, was £53,598. The statement of profit and loss, as now 
submitted, shows a credit balance of £97,277. Out of this balance 
an interim dividend of 3s 6d per share, free of income-tax, has 
already been paid, and the directors now recommend a further 
dividend of 4s per share, free of income-tax, making a distribution 

for the year of 7s 6d per share, or 15 per cent. on the present paid- 
up capital of the company. The directors have transferred £18,131’ 
from profit and loss account to the reserve fund, and this sum, with 
the amount mentioned above, makes that fund £300,000. The 
premiums received during the year by the amalgamated companies, 
after deducting returns and reinsurances, amounted to £293,011, the 
amount insured being '£40,630,485, of which £33,262,052 had run 
off, leaving the outstanding risks on December 31, 1893, £7,368,433. 


MISCELLANEOUS COMPANIES. 

ANGLO - AMERICAN TELEGRAPH.—<As already announced, the 
directors, in their report, propose further dividends of 13s 6d per 
cent, on the ordinary stock, and of £1 7s per cent. on the pre- 
ferred stock, making, with the previous payments, total 
distributions of £2 lls per cent. and £5 2s per cent. respec- 
tively for the past year, leaving £844 undivided. It is further 
stated that, **in view of the age of the company’s cables, and the 
necessity for assuring the efficiency of the service, the directors, after 
much and anxious deliberation, have decided to lay a new cable 
from Ireland to: Newfoundland in the coming summer.” A con: 
tract has been entered into with the Telegraph Construction and 
Maintenance Company for the manufacture and laying of 1,955. 
miles of cable between. Valentia, Ireland,and Heart’s Content, New- 
foundland, for the sum of £450,000, which will be paid out’ of the 
renewal fund. 

A, AND 8. HENRY AND 00.—The directors have decided to recom- 
mend a dividend on the ordinary shares at the rate of 6 per cent. 
per annum for the half-year ending November 30, 1893, making 7; 
per cent. for the year, carrying forward £5,000 to the. reserve fund 
and £4,210 to next-account. © does f 

A884M RAILWAYS AND TRADING.—The directors have declared. a 
dinitone of 8s - share on the preference “A” shares, and. atthe; 
ra) ‘ cent. per annum on the new six per t. preference 
shares, Suik ceraile ce the 4th inst. a mie ‘ ae ben Yol? 

BRADFORD TRAMWAYS AND OMNIBUS.—The directors’. report 
states ee sie, repeipts for, the halt- year amoupk so gabA05., Ro 
which. ig £24: brought forward from the last account, making 
a total sum of £21,837, against which the total i has. 
been ; £19,880, thus showing @ net surplus of £1,956 available for 
arene > {Khe directors recommend the declaratian of a dividend 
= Ve atat em cen, per annum, free irom ineowertes. tense, 

: ue L eds W will. absorb .£1,680,/ 
tnd eae balsa enemy 0, wn Baa gies next 
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| rate of 74 per cent. per annum for the half-year ended December 20,° 





, _ BRENTFORD GAS.—The directors recommend the DS bnd 9 
_ dividends for the past half-year at the rates Te ent, oF 
| cent. per annum. we rates of 5, 11}, and 8} per’ 
.  BRISTOLAND SOUTH WALES RAILWAY WAGGON. — ean god 
"£8,879 the directors have decided to recommend seas Halas of 
cane 31 the half-year et December 31st last at the rite of! 
per cent. perannym and a bonus of 6d per s income. 
tax, carrying forward £848. ; per. share, free of Mncome: 
BRITISH LAND.—The directors recommend a divi oats 
cent. for the year aoe) December 31, 1893. Gividend of 15 pax; 
BRYANT AND MAY.—The report for the year endi ember 3] 
, shows that the net profits daring that Dano, edtettic On a 
brought forward, after proyiding for directors’ remuneration” 
expenses of management, maintenance of premises, plant, om 
machinery, and all other expenses, amounted to £70,007 The. 
interim dividend at the rate of 7s 6d per share, paid Jul 31. 1898 
absorbed £30,000, and the directors now recommend a dividend for 
the second six months at the rate of 8s 9d per share leaving 
£5,097 to be carried forward. "on Oe 
DEBENTURE CORPORATION. —The report for the year. ended’ 
December 31, 1893, shows that the profit for the year amounted to’ 
_ £124,274, after writing off £16,716, the ascertained loss on the 
, Hansard Union debentures. The dividend on the preference shares’ 
for the year absorbs £48,593, and the directors now recommend a 
dividend of 7 per cent. per annum on the ordinary shares, which,’ 
including the interim dividend paid in July, will take £54,419. They 
further recommend a bonus of 1 per cent. on the ordinary shares, ' 
making a total return for the year of 8 per cent. The amount) 
payabie on the founders’ shares will absorb £7,765, for mcome-tax’ 
£4,414, leaving £1,314 to be carried forward. A 
| DEBENTURE CORPORATION FOUNDERS’ SHARE.—The report made’ 
_ up to December 31, 1893, states that, the Debenture Corporation’ 
, dividend being at the rate of 8 per cent. per annum on its ordinary’ 
share capital, the amount receivable by this company, by way of 
dividend on its twenty founders’ shares in the former company,’ 
will be £7,765. The net sum at the credit of profit and loss 
account, after payment of income-tax and office expenses, ‘will 
| stand at £8,209, and out of this the directors recommend.a distri-’ 
| bution of 1s 6d a share, which will absorb £7,500, carrying forward’ 
, £709. This will be equivalent to a dividend at the rate of 2+ per cent. 
| per annum, tax free. - 
| DEVAS, ROUTLEDGE, AND ©0.—The net profit for the past ‘year, 
after allowing for all bad and doubtful debts, has amounted + 
£10,852, which, with the amount brought forward (£14,651), wi 
make the total available for dividend £25,503. After deducting from 
the year’s profit the June interim dividend and a dividend at the 


and also income tax and directors’ remuneration, there will be 

| balance of £15,507, of which £15,000 has been inve-ted in Consols 
asa reserve fund, the balance being carried forward to next 
account. 


DIRECT UNITED STATES CABLE. —The report for six months ended 

| December 31st shows that the half year’s revenue, after deducting 

oatpayments, amounted to £41,051, as compared with £43,629. 
| The working and other expenses, including income-tax, amounted 
to £19,059, leaving a net balance of £21,992, making, with £319 
brought forward, £22,811, For the corresponding period of 1892 the. 
' working expenses and other payments amounted to £18,982, 
Interim dividends of 3s 6d per share for the quarter ended Septem- 
ber 30, 1893 (paid October 24, 1893), and of 3s per share for the 
| quarter ended December 31, 1893 (payable January 24, 1894), have. 
| been declared, and the balance of £3,080 has been carried forward... 
DOOARS TEA.—The. directors have declared.an interim divider 
| on account of the profits of 1893, at the rate of 5s per share, being. 
| at the rate of 5 per cent. per annum. 


EAST AND WEST INDIA DOCK —The report states that during 

| the past half-year an amount of £3,181 deferred debenture 

stock has been purchased: for £2,366 and cancelled, that sum 

| being half the amount received in respect of the sale of certaim) 

. properties.. Tho directors regret that the income of the company, 

for the half-year is insufficient to. pay any portion of the interest, 

| accruing on the deferred debenture stock... The directors are a 

| pared under their existing powers to offer to, the holders of the 

mortgages of 1882 the opportunity of converting them,at par ina, 

| East and West India Deck daboutate stock. <8,98 

| FAIRFIELD SHIPBUILDING AWD ENGINEERING, -- The companys 
have posted the warrants for the half-year's dividend on their 6 pet, 

' cent. preference shares, and for the half-year’s interest on theig 
43 per cent, debenture stock, due 15th inst, > @yere 
FOREIGN AND COLONIAL INVESTMENT TRUST.—The ciornene 

will recommend at the annual meeting to be held on the 26th ish 

a dividend on the deferred stock at the rate of 6 per ccnk ae 

annum for the half-year ending January 30. £44,989 is placed. 

reserve, and £1,401 carried forward. at of. 
FORE STREET WAREHOUSE. —The:directors propose. dividend, a 

| per cent. per annum,.in respect-of the.period ending December. 

| carrying forward £1,166. ' ypilT’-=*, ; oth 

| ROSTER, PORTER, AND CO.—The report for the past_}2 meni 

| shows that the net profit was 17 making, with £20,714 broug 

| forward, £37,760 available for. dividend,,,ont..of which, an, sni@ 

| dividend of 8s. 6d. per share was paid in July., It is now P ay 

_ to declare a further dividend, pf 5s, 6d. per share, making &! 

| distribution of just over 8 per cent. .. for 

| dividends will absorb £17,009, ; 

| EB ANGUS AND CO.--The profit for the year oe 
_ ber 31 amounts to. £33,727, os i im addition of. 

| brought forward, makes an, a 90k £45 OF 

|; and preference interest absorb £1 and, after adding * 
reserve, the directors propose a dividend of 74 per cent. OB 
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shares, making 10 per cent. fo 
Te ee impeante to AIG A5B. <sym: rn 
: .—The eee nae declared an interim dividend 

rate of 9 per cent. per annum. . ! 

eee s srcRzs.—The report for the year ended December 31, 
1993, shows that the gross profit was £88,937. Salaries and all 
other working éxpenses absorb £53,000; and repairs and deprecia- 
tion, &c., took £6,150. On the ordinary shares an interim dividend 
of Ager cont. for the half-year ended July 30 last has been paid, and 


r the year. The balance carried 


tors now recommend a further distribution of 9 per cent, | 


on the ordinary shares, tax free, and the payment of £5 5s per share 


_ onthe founders’ shares, carrying forward £1,213 to the credit of . 


ry shares, and £1,429 to the credit of founders’ shares, and 
ocating to reserve £1,858. The reserve:will then stand at £3,486 


’ report for the year ended November 30th last states that 
profits, after making the usual provision for depreciation of 


ar SERVICE PERMANENT BUILDING SOCIETY. — The ' 
net 


es, amount to £5,811. Out of this sum the directors, in June ' 


last, paid £2,611 as an ad interim dividend at the rate of 4 per cent. 

annum, and they now declare a dividend at the rate of 44 per 
cents per annum, free of income-tax, for the half-year ending 
November 80th last, which will leave the sum of £296 to be carried 
over to next account. ‘ 

JOHANNESBURG ESTATE.—-A dividend of 24 per cent. has been 
declared upon the register of January 6, 1894. Book will be closed 
fromthe 8th to the 1fth January, 1894, inclusive. Payable in 
London about early March, 1894. 

JOHN HOWELL AND CO.—The report states that the year ended 
January 6, 1894, after payment of all expenses, resulted in a 
balance of £20,142, which with £71,247 brought forward, and 
£32,000 compensation received from the City Commissioners of 
Sewers in respect of Ludgate hill improvements, and deducting 
£27,724 for payments in settlement of freeholder's claim, cost of 
new buildings, and architects, surveyors, and solicitors’ accounts, 
leaves £95,665. The directors proposa to pay on January 29 a 
dividend of 4s per share, tax free, being, with the interim dividend 
of 4s per share, paid August 1, 1893, at the rate of 10 per cent. per 
annum, leaving £71,665 to be carried forward. 

LAW DEBSENTURE CORPORATION.—The report for the year 1893 
states that the available balance of profit is £15,243. A dividend 
on the preference shares was paid in August, 1893, amounting to 
£699 ; the dividend on the preference shares accrued to December 
31, 1893, is £1,816 ; leaving a balance available tor dividend on the 
ordinary shares of £12,727. Of the sum of £6,000 carried forward last 
a Sel has been paid for income-tax for the year 1892, and the 

i , £5,609, has been invested in £5,698 2 per cent. Consols. The 
directors propose to raise £2,309 by the sale of part of the Consols, 
and to add this amount to the above-mentioned balance of £12,728, 
making a total of £15,037, which it is proposed to appropriate as 
follows :—(1) In payment of a dividend at the rate of 5 per cent. per 
annum, less income-tax, on 150,000 ordinary shares, £14,562; (2) 
In carrying forward, subject to income-tax, £474. There will then 
temain, invested in Consols, the sum of £3,300, part of the undis- 
tributed profits of 1892. No interest is in arrear on any of the loans 
made by the corporation. The only interest and dividends in 
atrear are those on investments the aggregate value of which is 

£2,695. The corporation has given no guarantees, and its only 

liability on investments is a contingent one of £56. The directors are 

satisfied that the corporation’s assets are of the value at which they 

stand in the balance-sheet. 

_ IREDS TRAMWAYS.—The directors have declared a dividend, sub- 

ject to audit, at the rate of 6 per cent. per annum for the half-year 
December 31, 1893. 

MEBIG’S EXTRACT OF MEAT.—The directors recommend a half- 
yearly interim dividend of 5 per cent., being 20s per share, free of 
Meome-tax, payable February 15th. 

USTER AND CO.—In the report the directors express their regret 
that trade during the past year has been most unsatisfactory and 
qaappointing, Almost immediately after paying the interim divi- 

eMdatthe rate of 4 per cent, on the ordinary shares in July, a 
i} Period of depression set in, and in order to do any business at all, 
| ‘ety low prices had to be accepted. Even at these reduced rates 
there were not sufficient orders to keep all the machinery employed, 

& further shrinkage of values ensued. The coal strike also 

ved loss, and the result of the year’s trading shows that the 

made was insufficient to cover the dividends paid and accrued. 

Will be necessary to carry forward against the profits of next year 

sum of £14,626, which is made up of £3,200 paid to ordinary 

holders, and £11,426 paid on Ist December to preference 
olders, in excess of profits. 

AND AUSTRALASIAN DEBENTURE CORPORATION.—In their 
teport for the year ended December, 1893, the directors state that 
in have had to make provision for ascertained losses, the amount 
moa being £3,630. There is still a depreciation in the market 

Of some of thecorporation’s investments. The profit and loss 
“unt shows a credit balance of £3,118, which it is proposed. to 
tate fo reserve, which will then umount to £13,832: ‘The directors 

t the corporation ‘is under ho obligation in respect of 
entees, and the directors do not regard with apprehension the 
p eeut liability on investments, which amounts to £89,162 10s. 
oe Chief contingent liabilities aré £37'370 in the Australian Cities 
ent Corporation, Limited, and £15,600 in the Debenture 
poration, Limited. : ona 

DON AND ST KATHARINE DOCKS.—The report states that the 
ad. 7°" Of profits due to this company from the London and 

Docks Joint Committee for the six months ended December 31 
£151,486, the net revenue for the half-year being £144,521. 
interest. on debentures and loans and the debenture stock 
ned £64,036, and the dividend on the 44 per cent. preferential 
hew 4} per cent. preference stock (Act 1878) and (Act 
450, and the directors recommend a dividend at the rate 
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| paid for the half-year ending January ais ey mat to £7,600, 


of 14 percent. per annum, tax free, amounting to £48,175, leaving 
£13,498 at credit of profit and loss account. . 


LONDON PAVILION.—The directors recornmend a dividerid of 8 per’ 


cent. for the six months ended December 31st; making 10 per cant. ; 
for the year. rie oad 

LONDON TRAMWAYS.—The directors announce that, subject to! 
final audit, the accounts of the company: for the half-year ending | 
December 31 last, after making deductions for repairs and renewals, | 
&c., amounting in the aggregate to £24,475, show a neti income ef : 
£31,359, against £24,847 and £29,985 for the corresponding half of 
1892. This enables a dividend of 10s per share to be paid on’ the’ 
ordinary shares, and 2s 2d per certificate on the scrip certificates. 
The number of passengers carried during the half-year was. 
39,249,837, and the mileage run 3,959,726. , danas 

MORTGAGE. OF THE RIVER PLATE.—The report for the year 
ended December 3], 1893, states, that the profits amounted to 
£18,450, making, with £3,605 brought. forward, . £22,055. ‘The 
directors recommend a further dividend of 4 per cent., to be paid 
on February 1st, making, with the interim dividend, 8 per cent, for 
the year, tax free; that £3,000 be applied in reduction of cost of 
properties, and £3,055 carried forward. , 

NATIONAL DISCOUNT.—The directors report that, after pi 
provision for bad and doubtful debts, the gross profits of the half- 
year ending the 3lst December last amount to £98,554, which, with 
the balance of £4,901 brought forward from the previous account, 
gives a total of £103,455. After providing for all charges, including 
income-tax and directors’ and auditors’ remuneration, and reserving , 
£35,205 for rebate of interest on bills not matured, there remains a, 
net profit of £56,472 for appropriation, It is proposed to apply 
£50,800 to the payment of a dividend at the rate of 12 per cent. 
annum, free of income-tax, leaving a balance of £5,672 to be carried 
forward to the next account. 

NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—A dividend 
of 5 per cent., half of which has already been paid, is recommended 
by the directors in their report to December 31, a sum of £2,323 
being carried forward. The volume of the company’s trade has not 
during the past year diminished; but the low prices which have 
ruled for all New Zealand produce have resulted in reduced com- 
missions, and consequent shrinkage of profits. - 

NEW SHARISTON COLLIERIES.—A dividend of 16s per shate 18 
recomended by the board for the year ended December 31st. 

NEW ZEALAND AND RIVER PLATE LAND MORTGAGE.—The report 
shows that the net profit for the year ended October 31, 1893, 
including £2,407 brought forward, amounted to £13,711. Of this 
the directors have appropriated £1,573 to interest paid and accrued 
on capital paid in advance; and they recommend that the balance 
of £12,138 should be raised to £17,138 by the trausfer of £5,000 
from the detained dividend fund, and applied as follows :—£7,105 to 
reserve, and £10,032 carried forward. 

NORTHERN EREWERIE3 CORPORATION.—The directors recommend 
a dividend for the year ended December 31 at the rate of 8 per cent, 
per annum. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
endef December 31 shows that the gross receipts amounted to 
£232,205, and the expenditure to £180,498, leaving as net profit 
£51,707. Adding £3,913 brought forward, the sum available, after 
providing for debenture interest, is £50,401. It is proposed to appro- 
priate £44,369 to the paymeat of a dividend at the rate of 8 per 
cent. per annum, being 5s p rshare, subject to deduction of income- 
tax, leaving £6,031 to be cartied forward. 

PAWSONS AND LEAFS.—The directors recommend a dividend at 
the rate of 5 per cent. per annum on the paid-up capital of the 
company for the six months ended December 22, 1893,'carrying 
forward a balance of £28,564 1s 1d to next account. 

PEEL RIVER LAND AND MINERAL.—The report for the year ended 
June 30, 1893, shows that the net revenue was £27,371, making with 
the balance brought forward a total of £29,519, less the interim 
dividend of 2 per cent. The] directors now recommend a further 
dividend at the rate of 24 per cont., tax free, making with the 
interim dividend paid in July last, 44 percent. forthe year, payable 
on the 23rd inst., leaving £2,519 to be:carried forward. 

PERUVIAN CORPORATION.—A provisional arrangement has (says . 
a Reuter’s "telegram from Lima) been concluded between the 
Peruvian Government and the Peruvian Corporation, suspending 
the monthly payments of the Customs annuity until September 
next, the Peruvian Corporation being in the meantime freed from, 
all fiscal; local, and municipal taxes, and from the obligation under: 
Clause 15 of the contract concluded in January, 1890, between the; 
Government and the Peruvian bondholders, to construct fifty 
kilometres of railway. It is understood th: this arrangement 
has been made pending the final settlement .i the question by tho. 
next-Congress. Ao te tat” tig ab 

RAFFETY, THORNTON, ANDCO.—The directors recommend a dividend 
at the rate of 9 per cent. per annum, tax free, for the half-year 
ended December 31, making 7 per cent. for the year, writing £4,000 
off goodwill account, and carrying forward £-,355. 

RAILWAY DEBENTURE TRUST,—Lhe report shows that the balance 
carried forward from-last year was £4,575, which, with the balance 
of net income for '1893, makes the total amount at the credit of 
revenue account £35,218. This would admit of the payment of the 
usual dividend of 6 per cent., but the liquidation in one case and 
sale of a railroad in another have caused a loss to the company of 
£23,480. This has been charged to’ the reserve, which was estab- 
lished for this purpose, and fot the equalising of dividends. The 
directors, however, on this occasion, think it prudent to strengthon 
the reserve, and they have accordingiy transferred to the credit of 
this account from income the sum of £10,450, which leaves to the 
credit of profit and loss a balance of £24,738, out of which the 
directors recommend that a dividend at the rate of 3 per cent. be 


and making with the interim dividend n July last « distribu’, 
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tion of 4 per cent. perannum. This leaves afbalance of £4,738 to 
be carried forward to next year. The reserve will then stand at 
£87,000. The directors add that although it is not usual in the 


report of this company to refer to a valuation of the securities, they - 


think it will interest the shareholders to know that the result of a 
careful valuation, checked by the auditors. shows a present deprecia- 
tion on the investments of £256,633. If from this is deducted the 
£87,000 standing to the credit of reserve, £169,633 remains, which 
is equal to between 8 and 9 per cent. on the company’s invest- 
ments; this result, looking tothe existing low price of securities, 
the directors consider satisfactory. 


RAILWAY SHARE TRUST.—The accounts show that the 
gross profits for the year 1893 were £56,744 16s 10d, and the net 
cash earnings, after deducting current expenses and income-tax, 
amount to £51,924. The half-yearly dividend of 3 per cent. on the 
“B” stock was paid in July. This amounted to £14,139, which 
being deducted, leaves a balance at the credit of reveaue account of 
£37,785, to which must be added £18,882, the balance carried 
forward from last year, making together £56,657. This balance 
shows that the earnings have been maintained, but the year 1893 
has been one of exceptional difficulty, and it will be no surprise to 
the shareholders that the depreciation in the company’s investments 
has very largely increased. The directors therefore recommend 4 
reduction of capital to the extent of 20 per cent., and will propose 
resolutions to carry this into effect. If the proposed arrangement 
is approved, immediate steps will be taken to obtain the necessary 
sanction of the Court, and a dividend at the rate of 7 per cent per 
annum, or 3% per cent. for the six months ending 15th January last, 
will be paid on the reduced amount of the ‘‘ B” stock. The directors 
further recommend that a dividend for the year at the rate of 3 per 
cent, be paid on the reduced amount of ‘‘ A” shares. The dividends 
would absorb £25,197, and leave £31,471 to be carried forward. 


ROYAL AQUARIUM AND SUMMER AND WINTER GARDEN SOCIETY. 
—The report states that the gross profit for the year 1893, including 
the balance brought forward, was £19,829. After payment of all 
charges, including depreciations, mortgage, and _ preferential 
interest, an available halancze is left of £13,952, out of which it is 
proposed to pay a dividend of 5 per cent. for the year, and to carry 
forward £3,952. 

ROYAL BREWERY, BRENTFORD.—The directors have declared an 
interim dividend on the ordinary shares for the half-year ending 
December 31st at the rate of 5 per cent, per annum. 


ST JAMES’S AND PALL MALL ELECTRIC LIGHT.—Thke directors 
recommend a dividend at the rate of 44 per cent. per annum on 
ordinary shares for the year ending December 31, 1893 

SAN SEBASTIAN NITRATE.—A dividend of 2s 6d per share, less 
income-tax, for the year 1893, payable on February 1, is announced. 

SUBMARINE CABLES TRUST.—Notice is given that on and after 
February 1 the sum of £1 5s, balance of the coupon due 
October 15, 1893, will be paid by Messrs Glyn, Mills, and Co., of 
67 Lombard street. 

UNION DISCOUNT OF LONDON.—The report for the half-year ending 
December 31, 1893, shows a gross profit of £114,717, including the 
balance brought forward from last half-year, and after making pro- 
vision for bad and doubtful debts. Allowing rebate of interest, 
amounting to £48,490, on bills not yet due, and deducting current 
expenses, there remains a balance of £52,341. The directors propose 
to place £2,000 to provident reserve fund, to pay a dividend at the 
rate of 9 per cent. per annum for the six months, tax free, and to 
carry forward £21,091. The loans and deposits are stated at 
£7,762,600, against £8,271,338 ; bills rediscounted at £5,229,817, 
against £4,989,083 ; the cash at bankers at £261,221, against 
£310,013 ; the investments £1,408 850, against £1,616,807 ; and bills 
discounted £12,212,216, against £11,018,642. 

UNION ROLLING STOCK.—The directors’ report for the half-year 
ending December 31st states that by the special resolutions passed 
in July and August last, which have been confirmed by the Court 
of Chancery, ail debenture and debenture stock holders in the com- 
pany will be placed on the same footing, which consists of a first 
charge on all the property and uncalled capital of the company. 
Including £555 brought forward, there ia an amount available for 
distribution of £5,567, and after paying preference dividend, the 
directors recommend a dividend at the rate of 10 per cent. per 
annum on the ordinary shares, together with a bonus of 2 per cent. 
per annum, to carry £1,000 to reserve, and the balance, £517, to 
next account. 

WATERLOW BROTHERS AND LAYTON.—The net profits for the year 
ended September 30th were £10,000. The dividend paid by the old 
company in June last absorbed the sum of £2,500. This leaves 
£7,911, being the balance, including £409, the amount brought 
forward, now to be dealt with. Of this sum the directors recom- 
mend a dividend of 24 per cent. as a half-year’s interest on the 
preference shares, and a dividend of 5 per cent. on the ordinary 
shares for a proportion of the year ending September 30th last. 
This leaves a balance of £411 to carry forward. 

W. B. WHITTINGHAM AND COMPANY.—A dividend of 6 
for the past year on the preference and ordinary capital 
declared. 

: WILLIAM YOUNGER AND CO0.—The directors have declared interim 
dividends for the half-year ended December 31, 1893, at the rate 


of 5 per cent, per annum on the preference shares, and 10 per cent. 
per annum on the ordinary shares. 


r cent. 
as been 


MINING COMPANIES. 


BROKEN HILL PROPRIETARY (BLOCK 14).—The directors’ report for 
the half-year ended September 30 states that the net profit for the 


J Jan. 31, 1894 


half-year amounts to £5,693, to which has to be 

brought forward, and £185 since received for unclaimed aia 

making - — aes: Gus of this amount two dividends have 
een paid o ‘ each, leaving to the credi é 

account £9,631. ; ae a 


ALADDIN’S LAMP GOLD.—The directors have resolved : “ That 
interim dividend of one shilling per share, free of income. ~ 
paid on the 29th January.” a aaa gi: joi 


CARN BREA.—A dividend of 2s 6d per each 6 
dec!ared. 


CHAMPION REEF GOLD.—The report for the 


year ending S : 
ber 30 last states that after charging against Raat di all ene 


ture, including sums properly belonging to capital account, the 
result of the year’s operations was a profit of £32,298. This has 
been applied as follows:—The sum of £12,312 has been charged 
as tonus on debentures redeemed ; £4,738 has been written off for 
depreciation on buildings, machinery, and plant, and £15,247 
balance of profit, has been written off the account “ Expenditure 
in India and England.” 


CHIAPAS. —The accounts for the year ending September 30, 1898, 
show a credit balance of £192, which has been carried forward. 


CITY AND SUBURBAN GOLD.—A dividend of 23 per cent. has been 
declared by the board. 


DE BEERS CONSOLIDATED MINES.—The report for the twelve months 
ended June 30, 1893, states that the balance carried forward forthe 
year ending June 30, after providing for the payment of the usual 
dividend, was £782,407. During the twelve months the diamonds 
produced realised £3,239,389. The total expenditure amounted to 
£1,695,293, leaving a profit of £1,544,095. The reserve fund 
invested in English Consols, which on June 30, 1892, stood at 
£621,128, had been increased during the year by the addition of the 
accrued interest to £669,853. The second drawing on account of 
the first mortgage debentures took place during the current year, 
and provision made for the third drawing, payable on August 1, 
1893, as-also for the first drawing on account of the Bultfontein 
obligations on October 1, 1893, amounted altogether to £212,800. 


DE LAMAR.—The directors have declared an interim dividend 
(No 11) of 1s per share, for the three months ending December 31, 


1893, free of income-tax, being at the rate of 20 per cent, per 
annum. 


GELDENHUIS ESTATE AND GOLD.—It is announced that circulars 
have been issued to the European shareholders who applied for the 
new issue of 12,500 shares, advising that tne certificates for such 
shares are now ready for delivery at the London office, 29 and 30 
Holborn viaduct, E.C. 


GOLD FIELDS OF MYSORE.—The directors state in their report for 
the year ending August 31 last that the accounts sh w a profit on 
the year’s operations of £391, and adding the balance brought 
forward from the previous year, there stands to the credit of profit 
and loss account the sum of £2,121. In addition to this profit, the 
company holds 30,000 fully-paid shares in the Kempinkote Gold 
Field, Limited, which were received as commission on the sub- 
scription for 100,000 shares in that company, and which, if vatued 
at par, would give an additional pro‘it of £7,500. 


JUMPERS’ GOLD —The London agents have recei:ed advice by 
cablegram that a dividend of 15 per cent. has been declared, The 
warrants will be sent from the head office a» Johannesburg as soon 
as possible after the arrival of the return of transfers lodged at the 
London office for registration up to 1 o’clock on Saturday, 20th 
proximo. The transfer register will be closed from the 22nd to the 
27th January, 1894, both days inclusive. 

JUBILEE GOLD.—Payment is anncunced on February 10th of a 
dividend of 30 per cent. 


WEST PRUSSIAN.—The directors have declared an interim dividend 
on the pre-preference, preference, and ordinary shares at the rate 
of 8 per cent. per annum for the past thiee months. 


WITWATERSRANDT GOLD PRODUCTION. — The Union Steamship 
Company, Limited, have received a cablegram from J ohannesburg, 
dated January 10, 1894, stating that the gold crushings at Wit- 
watersrandt for the month of December were 146,357 ozs. This 1s 
the largest output yet recorded, exceeding that for November, 1893 
—the previous largest—by 7,717 ozs. The total output for the year 
1893 was 1,478,472 ozs, as compared with 1,210,867 for 1892, or 
an increase in 1893 of 267,606 ounces. The total production for 
the whole year amounted to 1,478,473 ounces, and we subjoin oe 
giving the output month by month during the year compared wit 
the same month in each of the four preceding years. 

1893. 1892. 1891, 1890. 1889. 

Oz. Oz. Oz. Oz. 

108,374 ... 84,560 ... 53,205 ... 35,030 ... 
93,252 ... 80,649 ... 50,079 ... 36,886 ... 
111,474 ... 93,244... 52,949 ... 37,680 ... 
112,053 ... 95,562 ... 56,372 ... 38,799 .. 
116,911 ... 99,436 ... 54,673 ... 38,884 ... 
122,907 ... 103,252 ... 55,864 ... 37,412 ... 
126,169 ... 101,280 ... 54,924 ... 39,452 ... 
136,069 ... 102,322 ... 59,070 ... 42,861 ... 
129,585 ... 107,852 ... 65,602 ... 45,467 ..- 
136,682 ... 112,167 ... 72,794 ... 45,251 ... 
138,640 ... 106,795 ... 73,794 ... 46,795 ... 
146,357 ... 117,749 ... 80,313 ... 50,352 

Total ... 1,478,473 ...1,210,868 ... 729,238 ... 494,869 vib 

WITWATERSRNADT GOLD MINING (KNIGHT'S LONDON AG that the 
The company have been advised by cable from head uae ~ 
board will rasign on March 13, and the members offer Ae 
for re-election. a 


,000th share has been 
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